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Financial. 


Financial. 


Financial, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

' Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore ee ndents 
EN DORF, WILLIAMS & CO. 


; GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 











‘The Oe National ‘4s 


of the City of New York 


Cap. & Surp., $13,382,871 Dep., $118,548.760 


A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President 
S. H. Miller, V..Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 





THE. EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corner Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 








The National Park Bank 
of New York 


Organized 1856. 
Capital. . .. =.=: « « « $5,000,000 00 
Surplusana Profits. .. . . 12,947,463 12 
Deposits Sept 1, 1911 . . 105,550,902 43 
RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, JOHN C. McKEON; 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
ashter. 
WILLIAM A. MAIN, 
FRED’ KO. FOXOROFT, LOUIS F. SAtLER. 
sst.. Cash . Cashier. 


dus. H. a pea lake Dept. 


~_s 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORK 
Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
ties and corporations and 
eal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORK) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital - - - = 
Surplus,- - = = 


$6,000,000 
ba 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED 








EDWARD B. SMITH & CO. 


* Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital « - = 
Surplus and Profits enenes: 


$1,000,000 
2,500,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN: JR., Vice-President 
GEORGE E. LEWIS, Cashier 


HOWELL T. MANSON, Asst. Cashier 


eet eee 


DIRECTORS 
Adrian Iselin Jr.  GChas. A. Peabody 
Frederic W. Stevens Samuel Woolverton 
Alexander H. Stevens Charlies H. Tweed 
W Emlen Roosevelt Thomas Denay 


30° 
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Bankers and Drawers of Foreign Exchange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
all Street, er of Broad 


N EW YC YORE 


DREXEL & COD., ). PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL& CO., LONDON 
No. 23 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


its received subject to Draft 
es bought and sold on Commission 
ear allowed on Deposits 
Foreign Exchange, Fammmercael Credits 
Cable Transfers 
@irocular Letters for Travelers avaliable in all parts 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
659 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


Mems.N.Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 


eee Wetees cee Investment 
yay "Firms and Tadividual S it es 
on fa.orable terms. Collec ecurl 


drafts drawn abroad on ail points In the United 
States and Canada; and drafts drawn in the United 
States on foreign countries. including South Africa. 
INTERNATI nae CHEQUES. 

ATES OF DEPOSIT 


ERTIFI 
Letters 


Buy and sell Bills of Exchange 
and make cable transfers on all 

of Credit 

BROWN, 


vints. Issue Commercial and 
avelers’ Credits, availabie in 
all parts of the world. 


SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 
BAN KERS 


INVEST MENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


69 CEDAR STREET 


NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 
BANKERS 
80 PINE STREET, NEW YORK. 





Transact a General Foreign and Domestic 
Banking Business — 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK 


BOSTON 
Letters of Oredit for Travc'ers 
Commercial Credits. Foreign Exchange. 


Cable Transfers* 
MUBRBROE & 0O., Paris 





Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

‘Bills of Exchange, Telegra 
Letters of 
on 


Union of London & Smiths Bank, Limited, 
. London, 


Messrs. Mallet Freres & Cie., Paris. 


Banco Rocienm de Mexico, 
And its Branches. 
Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


—- Transfers, 


TRAVELERS’ LETTERS OF CREDIT |. 


Available throughout the United States 





August Belmont & Co. 
BANKERS, 
NO. 23 NASSAU STREET, 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
ather West Indies, Mexico and California. 


Execute orders for the Oe ong and sale of 
onds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


apemts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital . . - $1,000,000 
Surplus earned -_ =. 500,000 

Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. ~~ 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber — 


BANKERS, 
15 William Street, - «© =| = «= = New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 3 y 
Fruhling & Goschen, London. Po 
John Berenberg-Gossler & Co., Hamburg. ;" 
Marcuard, Meyer-Borel & Cie., 


P 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 


Issue Commercial and Travelers’ Credits : 
ange. 
Cab e Transfers & Investment Securities. 











Kidder, Peabody & Co. 


116 DEVONSHIRE 8TRSET BOSTOR 
56 WALL STRERT, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 
Correspondents of 


BARING BROTHERS & CO., LTD., 
LONDON. 











J. & W. Seligman & Co. 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 
DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Parts 
Alsberg, Goldberg & Co., Amsterdam 


The Angle and London- Paris Natione 
Bank of San Francisco, Cal. 








Redmond 2.Co. 


BANKERS 
81-33 Pine Street, New York 


Cabies **Mémesa.” 


Letters of Credit and Travelers’ Cheques 
available the world ever. 


Bills of Exchange aad Cabie Transfers. 


Deposits received sub to cheque and 
interest allowed en deposits. 


Members New York Steck Exchange. 
Securities bought and sold om commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon appiieation . 





Granam & Co. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 








Government and Municipal Bonds; 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 








Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers, Bankers, ia 
‘Millett, Roe&H 
Lee, Higginson & Co. BANKERS — 
BOSTON W m. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


BANKEERS, 
27 William St., NEW YORK 


228 So. La Salle St , 54 Old Broad St., 
CHICAGO. LONDON, E. C 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and etocks executed in all markets. 


atid 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





ee ee ee 


Blake Brothers & Co. 
50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


Sie ane 


BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK, 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 








, 


State, Municipal, Railroad 


Members New York, Chicago <nd Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


6 Lothbury 
LONDON, &E. C. 


BOSTON CHICAGO 





Rhoades&Company 
Bankers 
45 WALL STREET, NEW YORK 


High-Grade Bonds 








Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street. 


Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocksand Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS”" 


Issue Commercial and Travelers’ 
Letters of Credit 
Avaliable in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 


Letters of Credit Issued 
Cable Transfers to all Parts of the World. 


—— ee ee ee 8. ee. ee 





BANKERS 





Commercial Paper 


also 7 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


96 CongressSt. 111 Broadway 230 So. La Salle 8t. 
BOSTON NEW YORK CHICAGO 


| 
| 
t 


1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment. Securities 


CRAMP, MITCHELL & SHOBER 


' HIGH-GRADE BONDS 


|Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CoO., 


Dealers in Gov't, Manicipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Fiscal Agents for Cttwesland Corporations. 





49 Wall Street, NEW YORE 
’ Philadelphia Chicago San Francisee 


Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
West Indies, Central and South America and 
Mexico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Has. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
Io Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 


Will send official quotation sheet r gularty 


| on request 





ee ee ee ee 


BERTRON, GRISCOM & JENKS 


INVESTMENT SECURITIES! 
Land Title Building, 40 Wall Street. 
PHILADELPHIA. NEW YORK. 





GH ollenuberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 
Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System _ 








nomen 





'$33 Chestnut St., PHILADELPHI 
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Foreign 


— 


Canadian 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 18 





GRPCE Mle Sets cagwocccccnvnaweccce $47,619,000 
M, 200,000,000 


EE VElcccatakbibiiiitionbbpocce $25,662,000 
M. 107,781,000 
Dividends paid during last ten years: 
11, 11, 11, 12, 12, 12, 12, 12, 12, 12 per cent 





Branches: 

BREMEN, DRESDEN, 
rRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


‘and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 





SUBSCRIBED CAPITAL eeesnasone ($7,143,000) 
. 30,000,000. 

PAID-UP CAPITAL om eee n-a-ee- ($5,357,000) 
. 22,500,000. 


RESERVE FUND... aseuscacececvececs ($1,783,000) 
M. 7,488,000. 


HEAD OFFICE 
Rremn Ty iw 
Wilhelmstrasse No. 71. 


Branches: 


ARGENTINA:  Bahia-Blanca, 
Cordoba, Mendoza, Tucuman 


BOLIVIA: La Paz, Oruro. 


aaa Antofagasta, Concepcion, Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
3PAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICC 
BRAZIL: Rio de Janeiro. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued, Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’'D, LOMBARD ST., LONDON, E.C 


Buenos Aires, 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 1] Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-o-0.. HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 
53 Cornhill 


CAPITAL ..» «++. . $ 47619048 
3 M. 200000000 
RESERVE 


» « » about $ 19 047 619 
sund M. 80000000 

With the unlimited personal liability 

of the fotlowing partuers: 





A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H. WALLER 

Dr. EH. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


CAPT Abc ccccccccccssescceco M. 10,000,000 00 
Pa Head office: ‘ 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 
DEUTSCHLAND 


EE iibtase<<ssgecmnanare en M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E.C. 











The Union Discount Co. 
of London, Limited 


39 CORNHILL, 
Telegraphic Address, Udisco, London. 


Capital Subscribed - -------.---------- $7,500,000 
De ectensevenceensengeneunae 
$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 


At 8 to 7 Days’ Notice, 234 Per Cent. 
The Company discounts approved bank and 
mercantile ays es receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Princi _— and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, i cata 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart.. 
Chairman and Managing Director. 











Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Bebrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - = > = 
Reserve, - - - 


M. 110,000,000 
- M. 34,600,000 





Swiss Bankverein 


Sch weizerischer “Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisan 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paidup, . 
ees 6 a 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = «= = LONDON, E. C. 
Cable Address—Natdis, London. 
OGtENOS CREE nw occcccecucuduen $21,166 625 
I A a la 4,233,325 
ck wor ecnasvdsanenn 2,300,000 


($5—£1 STERLING.) 


‘NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 24% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice. 234 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on de ogous at rates advertised 

from time to time we oy for fixed periods upon 


specially agreed terms 
Loans granted on approved negotiable securities 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 1,070,735 00 





Head ee 


Rt. Hon. Lord Strathcona and Mount 
G.C. M. G., G. C. V. 0.—Hono norary 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mer. 


NEW YORK AGENCY 


64 WALL STREET 
R. Y. HEBDEN, 
A }agenta. 


J. T. MOLINEUX. 


ry and Sell Sterling and Continental Exchange 
and Cable Transfers; t Commercial and Trav- 
elers’ Credits, available De Oy et aoe 
issue drafts on and make collections tn Chicago 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., BE. C. 
F. WILLIAMS TAYLOR, Manager. 

















Foreign 
Anglo-Austrian Bank 


Established 1864. 








CAPITAL PAID UP--.-.--.-.-.-.--.---- 316 ,000 .00e 
(80 Million Crowns) 

RES VE PUND caccccccccccsccse 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1, 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux icorneubure: 
Czernowitz, Eger, Graz, Innsbruck, Korneu ; 
Linz, Lobositz, Marburg, Pardubitz Ptranoj 
Prag. Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottlarsig! 
Pilsen. 









VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -....$15,000,000 
Reserve Fund (In Gold_..$15,000,000|.... 31,750,000 
\In Siiver.. 16,750,000f 
Reserve Liabiltiies of Proprietors. -..-...-... 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
ee anaes PHILIPPINES, STRAITS SETTLE- 
NTS, IND 


WADE GARDNER, Agent, 36 Wali St. 





INTERNATIONAL BANKING 
CORPORATION. % xew York 


NEW YOR 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental E 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills Points in 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay, Calcutta, Sina 
e, Canton. Hon pon anila, Shan 

vad i ow okohama. 

gece. © _ ¥ 9 pg Sas Washington, 


Wiener Bank - Verein 


ESTABLISHED 1869. 









D. C.. 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - - $7,900,000 


(39,000 000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budwels, 
Carisbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiigerndorf Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. 'Pélten, 


Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 
Branch in Turkey 


Constantinople 
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Canadian. 


Bankers. 





YHE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-.------------- $10,000,000 
SURPLUS. ....................--- 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





J and Sell Sterling and Continental Ex- 
and Cable Transfers, Commercial and 
eeler’ s Credits. Collections made at all points. 


Fn A and Exchange business of every de- 
with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
New York Agency opened 1843 


p Capital_._.......-..-. £1,000,000 Sterling 
——~ -............. £545,000 Sterling 


Head Office: 
& Gracechurch Street, London, E.C. 


New Rha Office: 52 Wall Street. 
MICHAEL, | Agents 
W.T ‘ OLIVER 
Buy and sell ‘Sterling and Continental Exchang 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make “Collections in 
all parts of Canada. 
\° ‘ Agents for Banco de Londres y Mexico, 
Mexico City and Branches 














THE BANK OF NOVASCOTIA 
(Incorporated 1832.) 

PAID-UP CAPITAL.---~-..---------- $3,600,000 

SUES codiduidbddbbthacddkicbeooe $6,700,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


102 branches throughout Canada, Newfoundland, 

Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 

Bills on Canadian or West. Indian points favorably 
negotiated, or collected, by our branches in the 

United States. Correspondence solicited. 


Hew York Agency, 48 Wall Street 


W.H. Davies, Agent. 
London {The London Joint Stock Bank, Ltd. 
_ Bankers: The Royal Bank of Scotland 





ROYAL BANK | OF CANADA 


Established 1869. 








Capital Paid Up_-....-.-- $6,200,000 
Reserve Funds SEP OE $7,206,000 
Head Office_.._- Montreal 
H. S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 









es aoe hout the DOMINION OF CAN- 
and NEWFOUN 


town; JAMAICA, Kingston; TRINIDAD, Port 
ef Spain and San Fernando 
London Office—2, BAN K-BUILDIN GS, 
PRINCES. STREET, E.C. 
New Ygek Agency 68 William Street. 
OORHEES, Agent. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


OHAS. MEREDITH, Cc. B. GORDON, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS. 
ALFRED BAUMGARTEN, C. R. HOSMER. 
Gapt. D. 0. NEWTON (Montreal), 
Z. ROBERTSON, J.J. REED. 


101 St. Francois Xavier Street. 
MONTREAL 


W. GRAHAM BROWNE. &CO. 


222 St. James Street 
MONTREAL 


Canadian Securities 





Correspondence Soulcited 





Canadian 
Investment Securities 


———— 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto 


Montreal 


London, Eng. 





THE 


INVESTMENT TRUST. CO. 
LIMITED 


Trustees-Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL 


CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTRE 


AL. 


ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 


8 PRINCES ST. 


» LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Appiteation. 





Merchants’ 


Bank of Canada 


HEAD OFFICE MONTREAL 


CADELAL, --cicnaneduicaks benhoouns $6,000,000 
Rest and Undivided Profits.......-.- 4,999,207 
NEW he OFFICE, 63 and 65 Wall St. 

. M, RAMSAY, Pe or o'g 
CY ‘J. CROOKA 


157 branches in the Pedekaes L. meg Bee gn 


Manitoba, Saskatchewan, Alberta and 
‘Good facilities for effecting 
tions in Canada. Buy and sell Steril 
and Cable Transfers. Issue Commercia 


lumbia. 


ish Co- 
promps soe 

xchange 
and Trav- 


elers’ Credits available in any part of the world. 


Agents in 


The London Joint Stock Bank, Ltd. 


Great it ain The Royal Bank of Scotland 





Canad 


ian Bonds 


MUNICIPAL AND CORPORATION 


WOOD, G 


46 Threadneedle St., 
LONDON, ENG. 


UNDY & CO. 


6 King St., W.., 
TORONTO, CAN, 





EB. OSLER 


R. A. SMITH 


F, G. OSLER 


OSLER & HAMMOND 


Stock Brokers 


& Financial Agents 


Members Toronto Stock Exchange 


21 Jordan Street 


- ~ - Toronte 











BANK O 


F HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. Krech 
James H. Post 


Acts as Cuban 
banks and transacts 





new York’ Committee. 


correspondent of American 
a general banking business. 


Capital, $1,000,000 


| 








WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers: 
Proven Public Utility Securities 
Correspondence Solicited 


FLECTRIC.BOND & SHARE CO. 


(Paid-Up Capital’ and Surplus, $5,280,000) 
_71: BROADWAY, ‘NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





{5 State Street, BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE 


- CHICAGO 





R. L. DAY & CO, 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRABE INVESTMENT BONDS 


. 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 


53 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 


Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE ; 
Public Utility Corporations 
of Demonstrated Value 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


87 WALL ST. 





NEW YORE 
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Gurvent Bond Anguivries. 








F, J. LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 


Land Title Building, PHILADELPHIA 


American Bidg., BALTIMORE 
39 Pearl Street, HARTFORD 


Texas Central 5s, 1923 
Augusta Terminal 6s, 1947 


Louisiana Western 6s, 1921 
Newburgh & New York 5s, 1929 


Rio Grande Junction 5s, 1939 


WE DEAL IN: 


Chicago Great Western 5s, 1936 
Chicago & Atlantic Terminal 5s, 1918 
Detroit & Toledo Shore Line 4s, 1953 


aR Denver Northwestern & Pacific 4s, 1952 
Louisville & Jefferson Bridge 4s, 1945 
Toledo St. Louis & Western Coll. 4s, 1917 


Fort Street Union Depot Ist 4%s & 


2nd 5s 


AND ALL STEAM RAILROAD SECURITIES. 


—=—_—_——2 








Southern Pacific ist ref. 4s, 1955 
Seaboard ist 4s stamped, 1950 
Providence Securities deb. 4s, 1957 
Central Vermont 4s, 1920 

Argentine Republic 5s 

Chinese Government 5s 

Japanese Government Bonds (all issues) 
Guban Government Internal 5s 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 









_ Ann Arbor Railroad Equipments 
. New York City Issues 

N.Y. Ontario & West. ref. 4s of 1992 
Missouri Pacific 5s of 1917 
Short-Time Securities 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


NEW YORK CHICAGO 
24 Broad Street First Nat. Bank Bldg. | 


New..Orleans Mobile & Chicago 5s 


Due 1960 
DOUGLAS FENWICK & CO. 


Te . 4220 John. 34 WALL STREET 














Tax Exempt Bonds 


FERRIS & WHITE 


Teil. 6327-8 Hanover 37 Wall St., N. Y. 





WE WANT TO BUY 
Wheeling Terminal 4s 
Dominican Republic 5s 
Cleveland Akron & Columbus 5s 
Saaemens & Muskingum Valley 4s 


ferson & Clearfield Coal & Iron 5s 
oledo Walhonding Vy. & Ohio 4s & 4s 
Pittsburgh Cin. Chicago & St. Louis 3s 


J.H. BECKER & CO. 


Tel. 085 Rector, 80 Broadway, New York. 








BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY &STRUTHERS 


565 Cedar Street 
NEW YORK 





Erie, Long Dock 6s 

Virginia & Southwestern 5s 
Suffolk & Carolina 5s 
American Dock & Impt. 5s 
Scioto Valley & New Eng. 4s 
St. Joseph & Grand Island 4s 
Toledo Peoria & Western 4s 





MUNICIPAL BONDS. 


City of Rensselaer, N. Y-.-.-.-.-- 4%% yield 4.10 
Village of Lestershire. N. Y__-.4. 35% ‘“* 4% 
Village of Irvington, . i peeeiee 4. 25% “* 4% 
City of Birmingham, Ala - ._--- 5% * 4% 
City of Fort Worth, "Texas____- 4% 4% 
City of High Point, N. C ___--- 0 4% 
City of Meridian, Miss _______. 14 % 4% 

Other municipal bonds in Alabama, 

North Carolina, South Carolina and 
ES den a sank ica to yield 5% 


All acceptable for nvemment by postal savings 


W. N. COLER & CO. 
BANKERS 
43 Cedar Street, New York City 





Atlantic City Gas Co. ist 5s, 1960 
Central N, Y. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,H .&P.istRef.5s, 1920 
Nor. Ind, Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila 





MORTON LACHENBRUCH 


MISSOURI PACIFIC 
Coll. Trust 4s, due 1945 
Bids wanted 


’Phone 4130 Rector 74 Broadway 





son NSIOW PASSENGER RY. CO. Refunding 
4% Gold Bonds, due Dec. 1, 1931 
Series Wanted. Wurts, Dulles & Co. 
BUFFALO ROCHESTER & PITTSB. RY. CO. 
ney WF ns ee Bonds, any series. Offer- 
nted. Wurtes, Dulles & Co 
CAMDEN | & SUBURBAN RY. Co. First Mtge. 
5% Gold Bonds, due 1946. Offerings 
Wanted. Wurtes, Dulles & Co. 


WURTS, OULLES&CO. 





pie, 


FOURTH ST. PHILADELPHIA. 


a Lombard 1060-1 061 





‘Tel. 100 Broad. 





Sloss Iron & Steel 6s and 44s 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 63 


G. W. Walker & Co. 


25 Broad St., New York. 





Pittsburgh Rys.5% Car Trusts, 1913 
Lehigh Traction ist 5s, 1923 
Illinois Tunnel 6% Rec. Ctfs., 1912 
Penn Central Light & Power ist 5s 
Hudson River Gas & Electric ist 5s 
Inter-Borough Electric Co. 5s, 1950 
York Railways ist 5s, 1937 

Tyrone, Pa., High School 44s 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 





ATLANTIC COAST LINE RR. 
L. & N. Coll. 4s, due 1952 


NORTHERN RAILWAY (OF CAL.) 
ist Cons. 5s, due 1938 


OREGON SHORT LINE RR. 
Cons. ist 5s, due 1946 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 





FIRST MORTGAGE 
Public Utility Bonds 
TO NET 5.50% 
FIRST MORTGAGE 
Improved Real Estate Bonds 


TO NET 5% 

Tax-Exempt in Massachusetts 
BURCESS, LANC &CO. 
Private Wire 

NEW YORK BOSTON 

34 Pine Street 50 State Street 
Chic. St. L. & N.O.,Mem. Div. 4s,’51 
C.ic. Mil. & St. Paul Term. 5s, 1914 








BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 





Rockford Elec. Co. lst & ref. 6s, 1939 
Nat. Elec. Lamp Co. Ser. ““B”’ coll. 5s, ’35 
Buffalo & Susq. Iron Co. reg. 5s, 1920 
Niag. Lockp. & Ont. Pow. Co. 1st 5s, ’54 
Madison & Interur. Trac. Co. ist 5s, ’31 


Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 





We have an active trading market in 
the following Railroad Equipment Notes 


Chesapeake & Ohio Ry. Co. 

Erie Railroad Co. 

Lehigh Valley Railroad Co. 

N.Y. Central & Hudson River RR.Co. 
Norfolk & Western Ry. Co. 
Pennsylvania Railroad Co. 

Seaboard Air Line Ry. Co. 

southern Railway Co. 

Virginian Railway Co. 


We are in the market for h-Grade 
Railroad bonds exempt 
Pennsylvania State Tax. 


REED A. MORGAN & CO., 


West End Trust Co. Bidg., 
PHILADELPHIA, PENN, 
Members ef the Philadelphia Stook Exchange 
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Bordens’ Cond. Milk Co. | Common Stock |» ° 
Consol. Water Co. of Utica Com. Stock 
Price-Camp. Cot. Pick. Corp. Com. Stk. 
New England Watch Co. Preferred Stock 
Duluth Edison Co. Preferred Stock We offer a seasoned general mortgage 
re oO , , } f 
Roch. & Pittsb. Consol. 6s, 1922 mt bond of a public service corporation at a 
M. 5 1 e . ° 
) rainy eae Pal fe a 6s, 1918 price to neta liber al return. P articulars 
Keokee Cons. Coke ist 5s, 1959 : : 
Butte Electric 5s, 1951 on application. 


United States Rubber 6s, 1918 Ask for Circular No. G 607. 


Gude, Winmill & Co. Guaranty Trust Company 


20 BROAD STREET, N. Y. Fifth Avenue Branch, Londoo Office, 
Telephone 445-6-7 Rector 5th Ave. & 43d St. of New York 33 Lombard St., EB. CG. 


fay Wants Cis fe “a 28 Nassau Street 

ew York Ci 48, old and new | . 

Amer. Tel. & Tel" Col. Tr. 4s, 1929 Capital and Surplus, $23,000,000 Daposits, $163,009,000 
Atlantic Coast Line Cons. 4s, 1952 
Atlantic Coast Line, L. & N. 4s, 1952 
Delaware & Hudson Ref. 4s, 1943 — 
Chicago Milw. & St. Paul Deb. 4s, 1934 OFFERINGS WANTED 
































OKLAHOMA CITY 5s 


Buffalo & Susquehanna ist Ref. 4s, 1951 
NEWBORG &-CO., | Bxeustieteten tas: | Apereved: Sooumey ter Wesel: Soringe 







































MEMBERS N. Y. STOCK EXCHANGE “R. M & Sri ist 5s, & C Funds 
60 BROADWAY, N. Y. . ° TINSON D6c 
Telephone 4390 Rector, Conte DAsren, North American Bidg., PHILADELPHIA C. E. D E N | S O NJ & CO. 
PRIVATE WIRE TO ST. LOUIS ‘Phones Bell Walnut ee By 4-99 seca zi a at sag 
Dealers in Railroad and other be - Michigan 
‘ | Railroad, Municipal, and 
Re ae Kings Co. Elev. Ist 4s, 1949 other Publis Oorperotien 
Buy, Sell and Quote all Market- Investment Securities 
able Securities. LADD & WOOD Wm. H ughes Clarke 
Deposits Received and Interest 7 Wall Street, ae Detroit, Michigan. 
Pe TES SUNS Terre Haute Traction & Light 5s, 1944 
Investment. ect. ge ed ved Municipal, Railroad and 
ME G AR GEL & C O Rochester Raliway & Light Bs. tas — Public Service Corporation 
d . Equi t 
BANKERS . Central Veraaui ite. Baateawnt 4%e : BOND S 
& Nassau Street NEW YORK BAKER, WATTS & Co. Epwarp V. Kant & Co, 
BALTIMORE. MORRIS BUILDING, PHILADELPHIA. 
meri can Gas & Elec. Com. & Pfd. Saal Members of Baltimore Stock Exchange. _ Telephoncs, Bell-Spruce 3782. Keystone,Race 630 
~ o ee ow Kings Co. El. Lt. & Pow. 5s, 1937 . 
Sen. Cater & Mean becke & Bends Edison El. Til. of Bkiyn. 4s, 1939 | Batt St Doms ee ee at ee 
Reoublic Railway & Light Com. & Pfd. Standard Gas of N. Y. ist 68,1930 | 722 igh hy» 
Standard Gas & Electric Com. & Pfd. Buffalo & Susquehanna 4s and 44s 


FREDERIC H. HATCH & CO.| Sim, Amsiegiam, Gas oe 1948, 5, [Hudson & Manhattan bonds & stocks 








New York Boston New York State 4s, 1961 Fonda Johnstown & Glov. 4\¢s, 1952 
30 Broad Street 50 C Ss | 
Private iteghene between New Terk end | Ac an PATERSON & CO., oa we - F & sce 4 Ley ae 
At j el. 65 road. iam St., N. Y. 
Rallroad Public Service | el: 1985 Rector 20 Broad St., N. Y. | 





Telephone: 3155 Rector. Cable: *‘Orientment.”’ 


G. K. B. WADE Chas. H. Jones & Co., rete eon te prui g 

















BONDS Municipal. Railroad and Corporation Bonds : 
STOCKS 20 Broad St., New York. MALCOLM STUART 
Imvestments for 49 Wall Streey | We maintain an OUTSIDE SECURITIES DE-| 60 Broadway. ee 
Ss iiiuam a Wan, | RAIN eh a rt” gets | MEW TOR i Rote 
mpanies 
GU ARANTEED STOCKS lf interested write for our Quotation Shea ‘C.' WE OFFER FOR SALE 
American Light & Traction Co. aisha IN AMOUNTS TO SUIT PURCHASER 
Exempt from Taxation Hudson & Manhattan RR., common _ .. :, .. $100,000. 
peasant. Sa ae, Sees Public Service Corporation of NJ. 
United Cigar Stores stock ee General 5s, due Oct., 1959, | 
ndeh Gent Wpem sequen Simpson Securities Co. 6s at 94 & int—Net 5. 35% 





LAMARCHE & COADY,| W. E. R. SMITH & CO. 
Joseph (Walkers Sons Tel. 3669 Broad. 25 Broad St.. N. Y.| 20 Broad Strect : New York 




















. b ponents tela Stock Exchange, Nashville Florence & Sheffield 5s 
nikeiate ss eiedaia Lehigh Valley of New York Reg. & Coupon 4%s 
Oregon Short Line 5s and 6s 
Fort Street Union Depot 2d 5s 
COFFIN & COMPANY Duluth Rainy Lake & Winnipeg 5s 
$4 Pine St.,,9,7c!?hones | New York Consumers’ Power 5s—1929-1936 
WANT: L. & N.—Southeast & St. Louis 2d 3s 


Adams Express 4s, 1947 
ae ~ & Connecting 5s 
Erie RR. ‘Funded’ 7s 
U. 8. Steel ist 5s ces 
N. Y. Lake Erie & Western Cons. 7s anena fr: Syplocado..Pacttia: 6s 


Chicago & North Western 5s, 1933 WERVER BROs. & GOL CHMiNT 
Oregon, Short Line, 6s. . , Tel. 4800-1-2-3-4-5 Broad 25 Broad Street, N. Y. 


Port Reading 5s 
Union Steel ist 5s 
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Financial. Gurrent Bond AZungniries. 
To, the Holders of ificates of Deposit of | By : 
ROPOLITAN TRUST COMPANY. issued 


under the Protective Agreement dated Sep- 


lends of CENTRAL OF GEORUIN RAILWAY 
$0 
COM PANY: 


Upon presentation at the office of Metropolitan 
Trust Company, No. 49 Wall Street, New York 
City, on and after October 16, 1911, the holders 
of the above-described certificates will receive 
the sum of $50 per bund for each bond of the par 
value of $1,000 represented by such certificates, 
after collection thereof by the Committee under 
said Protective Agreement, and being the amount 
of interest ascertained and declared by the Rail- 
way Company as payable Oct. 2, 1911, on each 
First Preference Income Bond of said par value 
for the fiscal +> ended June 30, 1911, and which 
on will be stamped on said certificates of 

eposit. 

otice is hereby given that pursuant to the 
provisions of the above agreement, holders of 
certificates of deposit of said Metropolitan Trust 

Company are required to make to it, as depositary 

for the account of the Committee, an additional 

payment in the sum of $5 for each bond repre- 
sented by said certificates. Such payment Is 
required to be made on October 16th, 1911, and 
at the time of payment the certificates of deposit 
must be presented in order that proper notation 
may be made thereon. 

olders of certificates of deposit, instead of 

presenting same on October 16th, 1911, or there- 
after, ma resent same on and after October 3, 
1911, and there will be deducted from hte aiore- 
said sum of $50, payable as interest upon each 
certificate, the sum of $5 hereby called and re- 
quired to be paid thereon, and such holders will 
be paid the balance of $45, whereupon the pay- 
ment of interest as aforesaid and receipt of the 
sum called will be duly noted on said certificates 
of St Spee 

Holders of certificates of deposit may present 
same to the Savannah Trust Company, Savannah, 
Georgia, which will act as Agent for said Metro- 
politan Trust Company for the above purposes. 

Dated New York, September 26, 1911. 

R. WALTER LEVY, Chairman, 

JOSEPH S. DALE, Secretary. 

52 William St., N Y. 

To the Holders of Certificates of Deposit of 
CENTRAL TRUST COMPANY O NEW 
YORK, issued under the Protective Agreement, 
dated September 6, 1907. for Second Preference 
Income Bonds of CENTRAL OF GEORGIA 
RAILWAY COMPANY: 


Upon presentation at the office of Central 
Trust Company of New York, No. 54 Wall Street, 
New York City, on and after October 3, 1911, 
the holders of the above-described certificates 
will receive the sum of $50 per bond for each bond 
of the par value of $1,000 represented by such 
certificates after collection thereof by the Com- 
mittee under said Protective Agreement, and 
being the amount of interest ascertained and 
declared by the Railway Company as ee 
Oct. 2, 1911, on each Second Preference Income 
Bond of said per vaiue for the fiscal year ended 
June 30, 1911. 

The payments made will be stamped on the 
certificates of deposit. 

Holders of certificates of deposit may present 
the same to Savannah Trust Company, Savannah, 
Georgia, which will act as Agent for the Central 
Trust Company for the above purposes. 

Dated New York, September 26, 1911. 

CHARLES ALTSCHUL, Chairman. 

JOSEPH S. DALE, Secretary. 

52 William St., N. Y. 


To_ the Holders of Certificates of Deposit of 
MANHATTAN TRUST COMPANY, issued 
under the Protective Agreement, dated Sep- 
tember 6, 1907, for Third Preference Income 
Bonds of CENTRAL OF GEORGIA RAILWAY 
COMPANY. 


Upon presentation at the office of Manhattan 
Trust Company, No. 113 Broadway, New York 
City, on and after October 3. 1911, holders of 
the above-described certificates will receive the 
sum of $14 58 per bond for each bond of the par 
value of $1,000, represented by such certificates. 
after collection thereof by the Committee under 
said Protective aerooment, (being $14 58 on each 
Third Preference Income Bond of said par value 
stated by the Railway Company to have been 
ascertained and declared payable as interest for 
the fiscal year ended June 30, 1911). The Com- 
mittee has filed an appropriate notice that its 
collection of said sum shall be without prejudice 
to its right and demand to collect the balance of 
the interest due and payable for said fiscal year, 
and the Committee will in due course take the 
necessary action for the recovery thereof. 

The payments made will be stamped on the 
certificates of deposit. 

Holders of certificates of deposit may present 
the same to Savannah Trust Company, Savannah, 
Georgia, which will act as Agent for the Manhattan 
Trust Company for the above purposes. 

Dated New York, September 26, 1911. 

CHARLES ALTSCHUL, Chairman. 

JOSEPH S. DALE, Secretary. 

52 William St., N. Y. 





BONDS 
112 


This is the number of Chronicle 
advertisers who use our monthly 
service, showing where any inactive 
bond can be bought or sold. Are 
you one of the few who are not 
using this money-making and 
money-saving service? A card to 
Department A will bring you full 
information. 


Babson’s Statistical Organization, 
Wellesley Hills, Mass. 


Largest Statistical Organization 
of its Class in the U. §. 


FOR SALE 


$20,000 
St. Paul & Kansas City 


_ Short Line 1st Mortgage 4%s 
DUE 1941 
Price 9114 and Interest 


GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 











Tax-Exempt Preferred Stock 
Industrial Corporation 
Located in Brooklyn, New York 

25 Years’ Record 
Price to Net Nearly 7% 


W. E. HUTTON & CO. 


oe York Stock Exchange 
New York Cotton Exchange 
Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, Sap 
Francisce and Los Angeles. 





MUNICIPAL 47 


RAILROAD % BONDS 


coRPoRATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


| BANKERS 
27-29 PINE STREET, NEW YOR 
Philadelphia Washington Pittsburg 





DENVER IMPROVEMENT 
6% BONDS 





F. M. ATTERHOLT & CO. 


1st National Bank Building, Denwer 














PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 











WANTED 
Peoria Water Works Co. 4s 
Alfred Light & Power 5s 
Austin, Tex., 4s 
Fries Mfg. & Power Co. 5s 
Carter-Crume Stock 
York Haven Water & Power 5s 
Ouray County, Colo., 4s 
St. Joseph Water Co. 5s 
Fresno City Water Co. 5s 
Santa Fe County, N. Mex., Bonds. 
Topeka Water Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Boston 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY. 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Oo. 4s, 194 


Sutton, Strother & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimere Stock Exchange 


Gunnison County (Colo.) 4s 
Guanajuato Reduc. & Mines 6s & Stk. 
Kalispell Water & Electric 5s 
Northwestern Iron Co. 5s 

Old Orchard Water Co. 4s 

Union Twist Drill Com. & Pfd. 
York Haven Water & Power 5s 


F.W. MASON & CO. § s,s 


Boston, Mass. 
Denver Union Water Co. 5s and stock 
puebte Traction & sg = ; 
™ Grea ern s 
- Denver Gas & Elect 


ies Service stocks 
ver & Northwestern 6s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 














H. D. Walbridge & Co. 
: Bankers 
7 Wall Street, New York 


We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwritings 





Baldwin Locomotive Works 
Preferred Stock 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


I So I BR Om Oe 


SEPT. 30) 1911.] 
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Bintdends, 





The Farmers’ Loan & Trust Co. 
16, 18, 20 and 22 William Street, 


New York City 


COUPONS AND DIVIDENDS DUE IN 
OCTOBER ARE PAYABLE AT THIS OFFICE 
ON AND AFTER OCTOBER 1ST, 1911, AS 
FOLLOWS : 

Bellaire Bridgeport & Martins Ferry Street 

Railway Company. 

California-Idaho Company 

Cayadutta Electric Railroad Company. 

Commercial Cable Company. 

Connellsville Water Company 5s 

Elmira Water Works Company. 

Jefifferson mg | (Missouri) Water Works Company. 

Lackawanna Steel Company. 

Menomonie Water Works Company. 

Merchants Coal Company of Pennsylvania. 

a Giitweiee Ohio Railroad Company Extension 

Mobile - “Ohio Railroad Company Equipment 
Agreement, Series B. 

Muncie Water Works Tissenn 

Pittsburgh aan yoy vk St. Louis Rail- 
way Com — 4% %, Series *“‘A”’ and ‘‘B”. 

St. Louis Merchants Bridge Terminal Ry. Co. 

St. Paul City Railway Company. 

St. Joseph Water Company . 

Senado ar ey 

St. Louis, County 

United Water & ‘Light Company 6% Notes 

United bf eg ight Company 6% Notes of 


A 
Victoria (Texas), ODE 


NDS 
OCTORER. IND, 1911. 
Twin City Rapid Transit Company on Preferred 


Twin City Rapid Transit Company on Common 
Duluth Superior Traction Company on Preferred 
—. Superior Traction Company on Common 


OCTOBER 25TH. 
a a gee Chicago & St. Louis Rail- 
om 
Pittsburgh Cincinnati Chicago & St. Louis Rall- 
way Preferred. 








SOUTHERN RAILWAY § COMPANY. 
30 Chur Sept. 29, 1911. 

A DIVILEND ‘OF ONE PER CENT (1%) 
out of accumulated income, has been declared 
en the PREFERRED STOCK of the Company, 

payable October 30, 1911, to stockholders of 
Pocordsat the close of business October 14, 1911. 
R. D. LANKFORD, Secretary. 


23 Wall St., N. Y., Sept. 29, 1911. 
On October 30, 1911, the Voting Trustees for 
Sp nog ao Trust Certificates of the Southern 
pe me cal WHICH HAVE ASSENTED 
THE ENSION AGREEMENT OF 
AUGUST 27. 1902, will be prepared to distribute 
the above dividend of One Per Cent (1%) when 
received by them, among the parties entitled 
thereto, as same appear of record on their books 

at the close of business October 14, 1911. 
J. P. MORGAN &CO., 
Agents for Voting Trustees. 


THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY 
No. 25 Broad Street, New York, Sept. 19, 1911. 
A quarterly dividend of ONE PER CENT (1%) 
has day been declared upon the Preferred 
Stock of this Company, from surplus earnings of 
the current fiscal year, payable October 16, 1911, 
to ws nag mn § rere at 12:00 o'clock noon 


ecks for the dividend will be mailed to stock- 
holders at the addresses last furnished to the 
Transfer O 


ffice. 
G. C. HAND, Secretary. 


THE AR, PRANK? & SAN JOAQUIN 
LEY RAILWAY CO. 
1911, from 


“i due October 1, 
SAN JOAQUIN 











Coupons No 
THE SAN FRANCISCO & 
VALLEY RAILWAY COMPANY First Mort- 
gage Five Per Cent Bonds will be paid on and 
after October 2, 1911, upon presentation at the 
ame of its financial agency, The Atchison Topeka 

& Santa Fe Railway Company, No. 5 Nassau 
Street, New York City, or at the office of its 
financial agency, the Union Trust Company, San 
Francisco, bye ager ¢ 

- COOPER, Assistant Treasurer. 


REPUBLIC AILWAY & LIGHT co. 
PREFERRED STOCK DIVIDEND NO 
New York, Sept. 26, i61T. 
The Board of Directors has this day declared 
we first quarterly dividend of One and One-Hailf 
14%) Per Cent on the Preferred Stock of the 
Republic Railway & Light Company, payable 
October 16, 1911, to stockholders of record at the 
close of business: September 30, 1911. Checks 
maile 
GEORGE A. GALLIVER, 
Treasurer. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 

Coupons No. 32, due October 1, 1911, from 
The ert Topeka & Santa Fe Railway Com- 
eo BS NERA MORTGAGE FOUR PER 

TEBON DS will be paid on and after October 2 
1911, upon presentation at the office of the com- 
pany, No. 5 Nassau Street, New York City. 
C. K. COOPER, Assistant Treasurer. 


THE KANSAS CITY MPN NERN 
RAILWAY COMPANY, 

Coupons of the First wovtrks e 3% Gold Bonds 
of the Kansas City Southern Railway Company, 
due October 1, 1911, will be paid at and after 
maturity upon presentation at the office of the 
New York Trust Company, No. 26 Broad Street, 


New Fork City. 
H. VISSCHER, Treasurer. 


Tampa & Jacksonville ailway Co. 
irst Mortgage 5% Bonds. 
The coupons due Oct. ist on the above bonds 
a: eo Pile ST at the office of the undersigned. 
E STANDARD TRUST CO. OF N. Y. 
25. Broad St., New York City. 























Alamogordo & Sacramento Mt. Ry. 
Co. Ist 5s. 
Alton Ry., Gas & Electric Co. Ist 5s. 
American-Hawaiian 8. 8. Co. “Series 
A,”’ Ist 6s. 
American Steel Foundries Ist 6s. 
American Tube & Stamping Co.1st 5s 
American Tube & Stamping Co., 
Called Bonds. 
Asheville, N. C., City of, School. 
Atlantic Avenue RR. Co. General 5s. 
Ballard, Washington, City of, Water. 
Bellingham, Wash. . City of, Fund. 
Brooklyn Bath & West End RR. Co. 
General 5s. ; 
Brooklyn Bath & West End RR. Co. 
“Series B,”’ Ist 5s. 
Brooklyn Rapid Transit Co. Ist 5s. 
Camden Land & Impt. Co. Ist 6s. 
Catskill lum. & Pow. Co. Deb. 6s. 
Chehalis County, Wash., S.D. No.28. 
Clallam Co., Wash., S. D. No. 29. 
Engineers’ Club, 2nd 4s. 
Fultonville Water Company Ist 5s. 
Globe Navigation Company Ist 5s. 
Greensboro Electric Co. 1st 5s. 
Hartwick Power Co. Ist 5s. 
Haverstraw Water Supply Co. Ist 5s. 
Huntington Water Works Co. 5s. 
Indianapolis Gas Co. Ist Con. 5s. 
Joplin Water Works Co. 40-Year 5s. 
King County, Wash., 8. D. No. 1, 9, 
72 and 102. 
Kings County Elec. Light & Power 
Co. Ist 5s. 
Kitsap County, Wash., 8. D. No. 23. 
Lake Placid Company Ist 5s. 
Muskogee Electric Traction Co. Ist 5s 
Nassau Electric Railroad Co. Ist 5s. 
New Mexico Ry. & Coal Co. Ist 5s. 











Coupons Due and Payable at 


THE TRUST COMPANY OF AMERICA 


37-43 WALL STREET, NEW YORK 
On and after October 2d, 1911 





New Mexico Railway & Coal Co. ist 
Con. & Coll. Tr. 5s. 

New Whatcom, Wash., City of, Water 

New York State Steel Com any 5s. 

North Jersey & Pocono Mt. Ice Co. 
Ist 5s. 

Page Woven Wire Fence Co. Ist 5s. 

Pierce County, Wash., Funding. 

Pierce County, Wash., S. D. No. 10. 

Portland Building Co. 6s. 

Prescott, Wash., Town of, Water. 

Queens Borough Dealers & Cons. 
Hygeia Ice Co. Ist 6s. 

Queens Borough Elec. Light & Power 
Co. Ist 5s. 

St. Lawrence & Adirondack Ry. Co. 
2nd 6s. 

Seattle, Wash., City of, Mun. Lt. Ext. 

Seattle, Wash., City of, Park Ext. 

Skagit Co. Wash., S. D. Nos.10&49. 

Spokane, Wash. City of, Mun.& Water 

Spokane County, Wash., Ref. 

Steers Inc., Henry, 6s. 

Tacoma, Wash., City of, Green River 
Gravity. 

Tacoma, Wash., City of, Refunding. 

Tennessee, State of, Penn. & Redpt. 

Thomson Pulp & Paper Co. Gen. 6s. 

Ticonderoga Pulp & Paper Co. 6s. 

Traders’ Hygiene Ice Co. Ist 6s. 

Twin FallsOakley Ld.& Wat.Co.1st 6s. 

Van Wert Gas Light Co. Ist 5s. 

Victoria Coal & Coke Co. Ist 6s. 

West Penn Railways Co. Ist 5s. 

Whatcom County,Wash., 8. D.No.1. 

DUE OCTOBER 5TH, 1911. 
Adams County, Wash., 8S. 'D. No. 48. 
DUE OCTOBER 15TH, 1911. 
Seattle, Wash., City of, Library Site. 
Zanesville Ry. Lt. & Pow. Co. 1st 5s. 




















Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1 3% °%) upon the preferred stock of the com- 
pany, payable by check October 16th, 1911, to 
stockholders of record as of the close of business 
September 30th, 1911. 

ROBERT J. GRAF, Secretary. 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the OTTUMWA 
RAILWAY & LIGHT COMPANY, Ottumwa, 
Iowa, has declared a quarterly dividend of one 
and three-quarters per cent (1 % %) . on the pre- 
ferred stock of the COMP ERE: payable by check 
October 16th, 1911, to stockholders of record as 
of the close of business September 30th, 1911. 

ROBERT J. GRAF, Secretary . 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 


: Chicago. 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1 %%) upon the preferred stock of the com- 
pany, payable by check October 16th, 1911, to 
stockholders of eT as of the close of business 
September 30th, 191 

ROBERT = GRAF, Assistant Secretary. 








H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma. Mobile: Ala. 





MA tg Oe RAILWAY & POWER CO. 

No. 165 Broadway, N. Y., Sept. 29, 1911. 
The Board of Directors of Virginia Railway i& 
Power Company has this day declared a semi- 
annual dividend of One Per Cent, equal to One 
Dollar per share, on the COMMON STOCK of 
said Company, payable on October 20th, 1911, 
to the Common Stockholders of record on Octo- 
ber 7th, 1911. The Transfer Books will not be 

closed. Dividend checks will be mailed. 

GUY PHILLIPS, Treasurer. 


INTERNATIONAL PAPER COMPANY. 
A dividend of one-half of One Per Cent on the 
preceres stock has been declared, payable Octo- 
r 16th 1911 to preferred stockholders of record 
at the close of business at 3 p. m. October 4th 1911, 
at which time the transfer books close for the 
annual meeting to be held October 25th 1911, 
12 o’clock noon, at Corinth, N. Y., and re-open 
on the morning of October 26th 1911. Checks 


led. 
E. W. HYDE. Secretary. 





ei 





: Office of 
H.M. BYLLESBY & COMPANY, 
smcasneaaa om Managers, 


ago 

The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY, Fort Smith, 
Arkansas, has declared a quarterly dividend of 
one and three-quarters per cent (1%%) upon the 
preferred stock of the company, payable by check 
October 16th, 1911, to stockholders of record as 
of the close of business September 30th, 1911. 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 


Chicago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarter per cent (1%%) u on the 
preferred stock of the company, payable by 
check October i6th, 1911, to stockholders of 
record as of the close of business September 30th, 


1911. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 

H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 

Chicago. 
The Board of Directors of the WESTERN 
STATES GAS & ELECTRIC COMPANY of Dela- 
ware has declared a quarterly dividend of one and 
three-quarters per cent (1 4%) upon the preferred 
stock of the company, payable by check October 
16th, 1911, to stockholders of record as of the 
close of business September 30th, 1911. 

BERT J. GRAF, Secretary: 
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Coupons Maturing October, 1911, Payable at the Office of 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


New Yor 
Pine Street, Corner Wiiliam, New York 
Also Payable at the Offices of our 


Chicago Correspondent 
Harris Trust and Savings Bank 





First 

Ada, Minn., Independent School Dis- 
trict, School Building 

Andergon County, Tennessee, Road 

Auburn & Syracuse Electric R. R. 
Co., First & Refunding Mtge.Gold 

Bay ‘County, Mich., Third Street 
Bridge Refunding 

Buffalo & Susquehanna Railway Co. 
Equipment 

Charleston, Ill., Refdg. 5s (annually) 

Charlotte, Mich., Sewer 

Chehalis County, Wash., School Dis- 


trict No. 29. 
Chickasha, Okla., Sewer 


Chickasha, Okla.. Water Works | 
Coos County, Oregon, Schoo] District 
No. 41. 
Dayton, Iowa, Water Works 
Des Moines, Iowa, City Railway Co. 
Refunding Mortgage Gold 
Dominion Power & Transmission Co. 
Ltd., Hamilton, Ontario 
Fayette, Missouri, Water Works dis 
Fort Dodge, lowa. Refunding 
Galesburg, IIl., Electric Light Works 
Greenville, Tenn.., School Series “A” 
Inter-Urban — Railway Co., Des 
Moines. fa., First Mortgage Gold 
Independence, Ia., School District 
Jerseyville, Ill., Refunding 
King County, Wash., School District 
No. 50. 
Knoxville, 
House 
Knoxville, Tenn., Public Imp’ment 
Knoxville, Tenn., Viaduct 
Menominee, Mich... Refunding 
Monmouth, Ill., Refunding 
Monmouth, I1l., Water Works Refdg 
Mount Airy. N. C., Water Works, 
Electric Light & Street Imp’ment 
Murfreesboro, Tenn., School District 
New Kensington, Pa., School District 
New Whatcom, Wash., Municipal G’d 
Odessa, Mo.. Electrie Light 5s 
Oklahoma Gas & Electric Co. First 
Mortgage Gold 
Rock Island. Ill., Board of FEduca- 
tion, School District Refunding 


Tenn., Market School 





’ Morgan County. Ga., Court House 


October Investments 


We own and offer over 200 different issues of carefully selected 
municipal. railroad and public service corporation bonds whic’ 
we recommend for: conservative investment at prices to yield 


334% to over 5'4% 


Write for circular cfferings and Booklet FC for investors 


Boston Correspondent 


N. W. Harris & Co. (Inc.) 
First (Continued) 


Rutherford County, Tenn., School 
District 
Schiller Company, Chicago, II1., 


Funding Mortgage Gold 

Seattle Lighting Co., Seattle, Wash., 
Refunding Mortgage 

Shelby County, Tenn., Court House 
(Furnishing and Fitting) 

South Bend & Southern Michigan 
Railway Co., First Mortgage Gold 

Springfield, Vermont, Water Works, 
First Series 

Vancouver, Washington, Funding 

Walla V/alla, Wash., School District 
No. 1 Refunding 

West Plain, Mo., 
Electric Light 

Wilkes-Barre, Pa., School District 

Wilmington, North Carolina, Water 
and Sewerage 

York, Nebraska, School District No. 
12 Refunding 


Second 
Fergus Falls, Minnesota, Independ- 
ent School District Refdg 4%s 
Poplar Bluff, Missouri, Refunding 
Sixth 
Henry, Illinois, Water Works 
Eighth 


Mitchell, South Dakota. Independent 
School District Refunding 


Tenth 
Fayette, Missouri, Water Works 


Water Works & 


Fifteenth | 
Burleigh County, N. D., Refunding 
Carroll, Ia., Independent School Dis- 
trict, Scheol Funding 
Chippewa County, Mich., Refunding 
Islip. N. Y., Union Free School Dis- 
trict No. 1 
Pana, I1l., Hign School Building 5s 
Warsaw, Ill., Water Worts 
Winnsboro, S. ©., Electric Light & 
~ Improvement 
Woodlawn Township, N. D., Refdg 























_ AMERICAN, GAS & Eee RIC COMPANY. 
RED STOCK 
we oo York. N. Y. y BAL 10. ‘011. 
The regular quarterly dividend of One and One- 
Half Per Cent (1%%) on the PREFERRED 
Stock of American Gas & Electric Company has 
been declared for the quarter ending October 31, 
1911, payable November 1, 1911, to stockholders 
of record on the books of the Company at the 
close of business October 20, 1911, on which day 
the transfer books will close and re-open Novem- 


ber 2, 1911. 
FRANK B. BALL, Treasurer. 


AMERICAN GAS SR Re OA COMPANY - 
New york. SN. Y., September 19, 1911. 
The regular quarterly dividend of One and One- 
Half Per Cent () &%) on the COMMON Stock of 
American Gas & Electric Company has been 
declared for the quarter ending September 30, 
19011, payable October 2, 1911,.to stockholders 
of record on: books of the Company at the 
close of business September 22, 1911, on which 
da — oer books will close and re-open 
Ooto r 3, 








FRANK B. BALL, Treasurer. 
ee 


The United States Finishing Co. 
320 Broadway, N. Y., September 21, 1911. 
PREFERRED STOCK DIVIDEND NO. 49. 
The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
Quarters Per Cent (1%%) upon the Preferred 
Stock of this Company, payable October 2, 1911, 
to stockholders = pouped at the close of business 
September 21, 
COMMON ‘STOCK DIVIDEND NO. 11. 
' The Board of Directors have this day declared 
a dividend of One Per Cent (1%) upon the Com- 
mon Stock of this Company, payable October 2, 
,911, to stockholders J record at the close of 
business Septem ber zh. 
"Ss. oT EROME, Treasurer. 


OFFICE OF THE UNITED GAS IMP ove. 
N..W. Corner Broa 
Philadelphia, Sept. 13, i911. 
The, Directors have this day declared a quar- 
terly dividend of TWO PER CENT (S81 00 ner 
share), yable Oct. 14, 1911, to stockholders 
of. rec at; the ——s of business Sept. 30, 1911. 


LEWIS LILLIE, Treasurer. 





ener; wilt be 
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WINSLOW, LANIER & CO. 
69 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE, ON AND AFTER 


OCTOBER 1ST, 1911. 

Cleveland & Maboning Valley Ry. Co. Reg. 5s. 
Cleveland & Pittsburgh RR. Co. Gen. Mige. 4 s. 
Franklin, Indiana. 
Lawrenceburg, Indiana, Refunding 4 \s. 
Marion County, Indiana. 
Pittsburgh Ft. Wayne & Chicage Ry. Co. ist 

- Mtge. 7s, Series D. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 2nd 

Mtge. 7s, Series K. 
Pittsburgh Ft. Wayne & Chicago Ry. 

Mtge. Income 7s, reg. int. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. Spl. Gr. 

Stk. Quarterly div. 1%%. 
Portsmouth, Ohio, Street Improvement Bonds. 

OCTOBER 8RD, 1911. 
Greenfield, Indiana, 5s. 
Pittsburgh Ft. Wayne & Chic. Ry. Oo. Reg. Gr 
Stk. Quarterly div. 1%%. 
OCTOBER 7TH, 1911. 

Portsmouth, Ohio, Street Improvement 5s. 


OCTOBER 15TH, 1911. 
Pulaski County, Indiana, Funding 5s. 


OCTOBER 18TH, 1911. 
Greenfield, Indiana. 


OCTOBER 20TH, 1911. 
Portsmouth, Ohio, Street Improvement. 


Co. 3d 








THE AT TOPEKA & SANTA FE 
AILWAY COMPANY. 
Four Per Cent Dae Hundred Year Adjustment 


ortgage Bonds. 

Notice is hereby given that the Board of Direc- 
tors of this Company has declared to be due and 
payable on the first day of November, 1911, an 
annual installment of interest (bein the fifteenth 
installment) upon the UNSTAMPED Adjustment 
Mortgage Bonds at the rate of Four Per Cent 
(4%) on the par amount thereof, bei Forty 
dollars ($40) upon each One Thousand dollar 
($1,000) bond, and Twenty dollars ($20) upon each 
Five hundred dollar ($500) bond. Such interest 
will be paid at the office of the Company, No. 5 
Nassau Street, New York City, on the Coupon 
Bonds upon presentation and surrender of the 
respective coupons NUMBERED 15 and on the 
Registered Bonds to the registered holders there- 
of. The Transfer Books of the Registered Bonds 
will close on October 7, 1911, and will remain 
closed until November 2, 1911. 


STAMPED on MORTGAGE 


SEMI-ANNUAL-INTEREST. 

A semi-annual installment of Two Per Cent 
(2%) in respect of interest on the STAMPED Ad- 
justment Mortgage bonds, being Twenty dollars 
($20) upon each One Thousand dollar ($1,000) 
bond and Ten dollars ($10) upon each Five Hun- 
dred dollar ($500) bond, will be paid at the office 
of the Company, No. 5 ‘Nassau Strreet, New York 
City on November 1,1911,o0n the Coupon Bonds, 
upon presentation and surrender of the respective 
coupons NUMBERED 30 and on the Registered 
Bonds to the registered holders thereof. The 
Transfer Books of the Registered Bonds will close 
on October 7, 1911, and will remain closed unth 
November 2, 1911. 

C. K. COOPER, Assistant Treasurer. 

New York City, September 19, 1911. 








American Malt Corporation 


15 t:ixchange Piace, Jersey Vity. N J. 

The Board of Directors have declared a dividend 
of FOUR PER CENT on the Preferred Stuck of 
the Corporation, payable in two installments, 
namely 2°'% on November 2 1911 and 2"% on May 2 
1912, to stockholders of record at the close of the 
trausfer books respectively, on October 19 1911 
and April 19 1912. 

HENRY SUGEREING, Treasurer. 

September 27 191 





American Telephone & Telegraph Co. 
A dividend of Two Dollars per share will be paid 
on Monday, October 16, 1911, to stockholders of 
record at the close of business on. Saturday. 
September 30, 1911. 
WM. B. DRIVER, Treasurer, 





UNITED FRUIT COMPANY 


DIVIDEND NO. 4 
A quarterly dividend of TWO PER CENT on 
the capital stock of this Company has been 
declared payable October 14, 1911, at. the office 
of the Treasurer, 131 State Street, Boston; Mass., 
to stockholders of record at the close of busines® 
September 23, 1911. 


CHARLES A. HUBBARD, Treasurer. 


ST. fact UN ON STOCKYA DS CO. 
FIRST mUnitGAGE BONDS. 

Coupon No. 50, due October ist, 1911, will be . 

once up on behalf of the Company. and "paid by 

essrs. Robert Benson & Co. in. London, The 
National Bank of Commerce in’ New York Cit 

and The Stockyards Nationa] Bank tn South t. 

Paul, Minnesota, on and after October ist, 1911: - 
A.A. McKECHNIE, Seoretary-Treasurer . 
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Crucial Times for Corporations 


The following news item was sent out by one of the 

Ticker Services to their subscribers during the height 

of the excitement on the Stock Exchange last Monday: 
‘Moody's Manual could not be borrowed even 


for a minute in the commission houses doing a big 


speculative business. 
one was 


In every such 


firm some 
busy going over the book which had 


furnished Mr. Wickersham with his evidence of 
the existence of 100 Trusts.” 


Moody’s Manual of Railroads and Corporation 
Securities is used by the Government Departments 


because they 


demand the best. 


get along with anything less? 


You should have this edition. 


Can you afford to 


Send your order to-day. 


$12 United States and Canada Delivered 
Moody Manual Company 


33 Broadway 


London Agents 


FREDC. MATHIESON & SONS 


16 Copthall Ave. 
Price £2.17s.6d.. 


New York 
WW td: 
Agents i Paris 


BOYVEAU ET CHEVILLET 


22 Rue de la Banque 


Prix, 70 francs. 








Bividends. 
The Trust Company of America 


New York, September 19, 1911. 
The Board of Directors have this day declared a 
quervery, dividend ef THREE PER CENT upon 
e Capital Stuck of this Company, — 
October 2, 1911, to stockholders of record at the 
elose of business on September 23. 
The transfer books will not close. 
EDMUND L. JUDSON, Secretary. 








" GIRARD TRUST COMPANY. 

At a meeting of the Board of wate held 
this da a quarterly dividend of NINE (9%) 
PER CENT was declared, payable on October 2d, 
1911, to svockholders of record on the books of 
the company at the close of business Septem- 
ber 15th, 1911. Checks for dividends w be 


malled. 
C. J. RHOADS, b+ had 
Philadelphia, Pa., September 14th, 191 


THE WASHINGTON TRUSF CUMPANY 
OF THE CITY OF NEW YORK. 
253 Broadway, New York, Sept. 20 1911 

A Quarterly Dividend of THREE PER CENT 
on the Capital Stock of this Company has this 
day been declared by the Board of Trustees, pay- 
abie on and after October 2 1911 to stockholders 
of record at the close of business on September 23 


1911. 
M.S. LOTT, Secretary. 


THE GALLATIN NATIONAL BANK, 
of the City of New Yor 
THE 158TH CONSECUTIVE SEMI-ANNUAL 
DIVIDEND. 


New York, September 27, 1911. 
The Directors of this Bank have this day de- 
clared a dividend of SEVEN PER CENT, free 
of tax, payable on and after October 6th, proximo, 
to stockholders of record October 2d. 
GEORGE E. LEWIS, Cashier. 


COLUMBIA RUST COMPANY, 
New York, September 19, 1911. 

The Board of Directors have this day declared 

a quarterly dividend of Three per cent on the 
Capital Stock of this Company, payable Septem- 
ber 1911, to Stockholders of record at the 
elose of business September 26th, 1911. 

The Transfer Books will not close. 

L. W. WIGGIN, Secretary. 














NIPE BAY COMPANY 


PREFERRED STOCK DIVIDEND. 
A dividend of one per cent has been declared, 
payable October 2d 1911, at the office of the 
Treasurer, 131 State Street, Boston, Mass., to 


holders of preferred stock of this Company of | ®°° 


record at the close of business September 25th 
1911. 
CHARLBS A; HUBBARD, Treasurer. 


NOTICE y 4 SPECIAL MEETING OF 
TOCKHOLDERS. 
bts York, September 8th, 1911. 
To the Stockholders of 
THE Wintan & RIO GRANDE 
RAILROAD COMPANY. 

Notice is hereby given that a Special Meeting 
of the Stockholders of The Denver & Rio Grande 
Railroad eggs oe will be held at the principal 
office of the Company tin Denver, Colorado, at 
ten o'clock a. m. on Monday, October 16th, 1911, 
for the purpose of considering, acting and voting 
upon the question of increasing the number of 
Directors of the Company from nine to eleven 
and of amending the Company’s Certificate of 
Incorporation and Agreement of Consolidation 
as to the first sentence of Article VII. thereof so 
that the same shall read as follows: 

“The government os the Company and 
the management of its affairs shail be 
vested in a Board of eleven (11) Direc- 
-., each of whom shall be a stockhol- 
er 
The books for the transfer of the stock of the 
Company, both Common and Preferred, wiil be 
closed for the purposes of the Special Meeting 
above mentioned at three o'clock p. m. on Tues- 
day, October 3, 1911, and will be re-opened at 
ten \ ero a. m., on Wednesday, October 18th, 
191 

By order of the Board of Directors: 

The Denver & ane Grande Railroad Company. 
EPHEN LITTLE, Secretary. 


NOTICE OF ANNUAL MEETING. 
New York. September 8th, 1911. 
To the Stockholders of 
THE DENVBEF & RIO enee 
RAILROAD COMPANY: 

The Annual Meeting of the y ae of 
The Denver & Rio Grande Railroad Company 
will be held at the principai office of the Company 
in Denver, Colorado, at twelve o'clock noon on 
Tuesday, October 17th, 1911. The meeting will 
be held for the election of Directors and for the 
transaction of any other business pertaining tothe 
Company that may be properly brought before 
the meeting. 

The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting at three 
o’ciock p. m. on Tuesday, October 3d, 1911, and 
will be re-opened at ten o ‘clock a. m, on Wednes- 
day, October 18th, 1911. 

STEPHEN LITTLE, Secretary. _ 


Denver, Colorado, September 15, 1911. 

The annual meeting of the stockholders of 
The Rio Grande Southern Railroad Company, for 
the election of directors and for the transaction 
of such other business as may be brought before 
the meeting, will be held at the principal office of 
the Company in the City of Denver, State of 
Colorado, on the third Monday of October next, 
pelng the 16th day of said month, at 12 0 ‘clock 








The transfer books will be closed at 3 o’clock 
. m. on October 6th and Fe-opened on the 





orning of October 23rd, 191 
JOHN B. ANDREWS, Seeretary. 
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NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New Y ork 





THE AMERICAN MFG. COQ. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street New York 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N, Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Standard Gas & Elect. Preferred & Common 
Nevada-California Power Co. bonds aad stock 
Denver & N. W. Ry. 5s and stock 
Northern States Power Co. 
heen Ida 


Nort ho & Montana Power Co. 


JAMES N. WRIGHT & CO.: 
unset DENVER, COLO. 








XL THE CHRONICLE [Vou. LXXxxm. 
Financial. 


$250,000 


(The Unsold Portion of $1,800,000) 


Waterloo Cedar Falls & Northern 


Railway Company 
IOWA 
First Mortgage Sinking Fund 5% Gold Bonds 


Dated January 1, 1910 Due January 1, 194) 
Redeemable on any interest date on or after January 1, 1915, at 105 and 
accrued interest. Denomination $1,000. Coupons 
_ payable January 1 and July 1 at 


First Trust and Savings Bank, Chicago, Trustee 











eww 























CAPITALIZATION 
Authorized. Outstanding 
Capital ERD oe tay eee eee PS entlpptlipiundubac $2,250,000 $1,875,000 
BONDED DEBI— , 
First Mortgage 5% Gold Bonds....................00200200020 ee. 6,000,000 
ER So SOC ores bE. Ca 4,200,000 
TOGMOE GRE UOMISTRMAIOE.........- 10:50... Skis... 1,800,000 
EARNINGS 
(As officially reported) Estimated by the 
President of the Ce 
Year ended ear ended 
: : March 81, 1911 March 31, 1912 
Gross .......... OE SSE ENTE 8 oe SOR ie Seto $276,419 53 $340,000 00 
Operating expenses and taxes... eee 131,563 79 156,000 00 
WN tn nidaicncicelsreucehanins IRC ae OE INTs Re SOR. $144,855 74 $184,000 00 
Interest on First Mortgage Bonds outstanding ................. 90,000 00 90,000 00 
Surplus available for corporate purposes............................ $54,855 74 $94,000 00 


(We give below a comparative statement of earnings for June, July and August of 1910 and 1911, which 
shows that the property is now earning almost two and one-half times the interest requirements on the First 


Mortgage Bonds, thus showing the wisdom of the management in spending $600,000 for a new power house 
and the extension to Waverly.) 


areas for June, July and ange 
1910. 1911. 











Increase. 
ESSE LIE OSES 8 LR TATE $72,989 48 $93,372 15 28% 
Operating expenses and taxes... 33,446 02 37,958 67 13% 
| Pe ER CTE AT RO $55,413 48 40% 
Interest on.First Mortgage Bonds outstanding...................... 22,500 00 
Surplus available for corporate purposes............ $32,913 48 
PROPERTY ; 


The Company owns and operates, without competition, all street railway lines in the cities of Waterloo 
and Cedar Falls, Iowa, a suburban line between these two cities and a modern electric railroad from Waterloo 
to{Glasgow, Denver Junction and Waverly, Iowa. It also owns extensive terminals and operates the only 
freight belt line in Waterloo. This belt line is built entirely upon private rights-of-way and connects the 
important industries of the city with all trunk lines. The Chicago Great Western, Illinois Central and Chicago 

‘ Rock Island & Pacific Railroads all enter the City of Waterloo, and connect with the Company’s belt line and 
the{Company does a substantial through passenger, freight and express business with them under joint tariff 
rates, through ticket and billing arrangements. The total trackage owned and operated by the Company is 
59.804 miles, of which 31.66 miles (only 16.41 miles being under franchises) are within the corporate limits 
of the cities and the remainder on private rights-of-way owned in fee simple by the Company outside city limits. 


Descriptive Circular Furnished upon Request. 


Price 95 and Interest 


DEVITT, TREMBLE & COMPANY 


BANKERS 
First National Bank Building Morris Building 
CHICAGO. PHILADELPHIA 








incnedlientanddndetianadaementatianindinen ene neatticte aati a i tt no estadieeasiasesndinnaetinamnetenuedieasasttlliumelionaantil A en NNN ae ivanaianedlecal pee 
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$4,951,000 
San Francisco Gas & Electric Co 


General Mortgage 4'4% Thirty-Year Gold Bonds 


Dated November 1, 1903 Due November i, 1933 


Interest payable May 1 and Nevember 1. Denomination $1,000. Registerable as to both principal and interest. 
Of bonds offered numbers between 8001 and 4000 optional, for sinking fund only, at 105 and interest. 











The San Francisco Gas and Electric Company owns and operates gas and electric properties 
covering the entire City of San Francisco, serving a rapidly increasing population of more > 
415,000. 


We call attention to the following official information showing the unusual strength of these 
bonds: 
Bonds are part of an issue of $9,500,000 (Closed Mortgage), which, in the opinion of Counsel, is a first lien 
on the entire property of the Company subject only to $1,661,000 underlying bonds which are secured by first liens 
on a comparatively small part of the property, and for the retirement of which an equal amount of the above 
bonds is reserved. 


In the Company's repert to the city, its physical property is valued at over $24,000,000, against which 
there are outstanding only $9,500,000 bonds, the funded debt being less than 40% of this appraised valuation. ~ 


Strong sinking fund provision, which has already retired $500,000 of the issue, and which will retire 
$2,700,000 bonds prior to their maturity in 1933. 


Gross earnings as officially reported for the year 1910 of $5,534,592, or more than 58% of the bonded debt. 


Equity back of the bonds of more than $14,000,000 on the basis of the purchase price paid for 9814% of 
the stock of the Company by the Pacific Gas and Electric Company. 


Favorable franchise situation, the Company having, in the opinion of Counsel, the right, unlimited as to 
time, to operate its gas and electric properties in San Francisco under the provisions of Section 19, Article XI, 
of the Constitution ef California. 


We recommend these bonds for Investment 


Price 94 and Interest 
Complete Circular on Request 


— Forbes & Seiigany: 


| Successors to N. W. Harris & Co., New York 


} 





























Bond Department NE W YORK “Booed posbiads 
Chicago Boston, 
ow L. F. DOMMERICH & 60, 
| Lumbermans NEW YORK 


| National Bank | General Offices, 57 Greene Street ; 
Houston, Texas | 


| SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES ‘OR MANUFACTURERS. 





| Capital and Surplus, 





$500,000 AGENTS AND OTHERS 
CARRY NO GOODS FOR OWN ACCOUNT 
TEXAS ITEMS Established over 60 Years 





i Remitted on Receipt 




















WE OWN AND OFFER American Chicle, com. & pref. 
Lavsing Fael & Gas 5s,'1921. Singer Manufacturing 
Canton (Ohio) Electric Co. Pfd. Stock tenes ed eo lag oa 
GHanted. Ft. Worth Power & Light Pid. Stock Biograph Company 
~EMPLOYMENT WANTED with banking house | Baltimore Electric Co. 6s, 1947 ee 
a eben Aas Pore ane| H.L. NASON & CO. J. K. RICE, JR. & CO. 
mong oy —_— 7: i oo 55 Congress St., BOSTON, MASS. ‘Phones 7460-7466 Hanover 33 Wall Street, N.Y. 
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$2,500,000 i 
Oakland Railways 


Collateral Trust 6% Four-Year Gold Notes 


Dated September |, 1911. Due September |, 1915. Optional at 102 and interest. Semi-annual interest, March | 
and September |, payable at San Francisco or New York. $1000 Coupon Notes. Principal may be registered. 
Total authorized, $2,500,000. Total funded debt of subsidiary companies of Oakland Railways, exclusive of bonds 
deposited as collateral for these notes, $16,771,000. Under provisions of the Deed of Trust, neither Oakland 
Railways nor its subsidiary companies may create additional indebtedness or pay dividends during the life of 
these notes, without the written consent of E. H. Rollins & Sons. 


BUSINESS AND PROPERTY 


Oakland Railways, through its subsidiary companies, operates 230 miles of city and interurban electric rail- 
way, serving the entire eastern side of San Francisco Bay, and through its own system of ferries, connects this 
large suburban territory with San Francisco. Within this area lie the cities and towns of Oakland, Alameda, 
Berkeley, Haywards, San Leandro, Richmond and others, which have an aggregate population of 232,150 or 
130,338 more than in 1900. The properties of this system are in uniformly excellent physical condition and of a 
capacity substantially in excess of present trafhc requirements. According to appraisal of conservative engineers, 
the value of these properties, when improvements from the proceeds of these notes are completed, will be 


$25,608,030, which is $8;637,030 in excess of the par value of mortgage bonds outstanding with the public. 


COLLATERAL SECURITY 


BONDS OF CLOSED MORTGAGES 


$1,849,000 Oakland Traction Company General Consolidated Mortgage 5% Bonds. 
1,413,000 San Francisco, Oakland & San Jose Consolidated Railway General Consolidated Mortgage 5% Boads. 
129,000 East Shore & Suburban Railway Company First Mortgage 5% Bonds. 


$3,391,000 Total par value of collateral security bonds. 


STOCKS OF SUBSIDIARY COMPANIES 


$11,313,800 par value, which is 63% of the capital stock of the Oakland Traction Company. 
4,707,500 par value, which is 61% of the capital stock of the San Francisco, Oakland & San Jose Cons. Ry. Co. 
843,000 par value, which is all of the capital stock of the East Shore & Suburban Railway Company. 
475,000 par.value, which is all of the capital stock of the California Railway. 


These stocks carry with them the control of the entire traction system of Alameda County, California. 

Also all of the capital stock of the Sacramento Short Line, of the San Jose Short Line and of the 

c Terminal Company. These companies own valuable real estate acquired for future development. 
DEMAND GUARANTY NOTES 


$1,370,000 6% demand notes of the Oakland Traction Company. 
1,010,000 6% demand notes of the San Francisco, Oakland & San Jose Consolidated Railway. 
120,000 6% demand notes of the East Shore & Suburban Railway Company. 


These companies severally guarantee the Oakland Railways notes by endorsement to the amounts named. 


EARNINGS 
(As reported by Price, Waterhouse & Co.) 
Twelve months ended June 30 1910 1911 
Gross earnings. Stee > . . , $4,169,388 $4,414,416 
Operating expenses, including taxes : : : 2,781,412 3,017,662 
Net earnings ; ; ° $1,387,976 $1,396,754 
Interest on bonds now outstanding : , ; 858,349 
Surplus applicable to interest on notes. ‘ ; ; $538,405 
Interest on $2,500,000 notes 150,000 


The surplus above the bond interest is over 3% times the interest on the notes 
Price, 100.50 and Interest 


E. H. ROLLINS & SONS 


INVESTMENT BONDS 





200 Devonshire Street 43 Exchange Place 
BOSTON NEW YORK 


CHICAGO SAN FRANCISCO DENVER 
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Public Utility Companies 


Managed under our direct supervision 








Portland Railway, Light & Power Company 
Chattanooga Railway & Light Company 
Union Railway Gas & Electric Company 
Bangor Railway & Electric Company 
St. Joseph Railway, Light, Heat & Power Co. 
East St. Louis & Suburban Company a 
= Lewiston, Augusta & Waterville Street Ry. Co. 
~ Commonwealth Power, Railway & Light Co. 


We buy and sell the various securities of the above. companies. 





Descriptions Furnished on Request’. ’* 


€W. Clarks Zo. 








Bankers er 
» 321 Chestnut Street, , Philadelphia 
| wei ae sje 
Philadelphia and New York 


Stock Exchanges 

















XVI 


THE CHRONICLE } [Vor. LXXXXIL. 





4 





a 





Financtal. 








$2,500,000 
Mississippi River & Bonne Terre Railway 


First Mortgage Sinking Fund 5% Gold Bonds 


Dated October 2, 1911. Due October 1, 1931. 





Interest payable April 1 and October 1. 
Application will be made to list this issue on the New York Stock Exchange. 


SECURITY 


Secured by a closed first mortgage on railroad valued at over 
$5,000,000 and by deposit with trustee of $2,500,000 5% note of the 
St. Joseph Lead Company, which has no bonded debt (agrees to 
create none during life of this note without including it equally and 
ratably with all bonds secured under any mortgage created), and has 


earned average net income of over $1,000,000 per annum for last 
five years. 


EQUITY 


This issue is followed directly and indirectly by stock having market 
value of over $10,000,000. 


EARNINGS 


Net income for past five years averaged $318,177. To this should 
be added $125,000 representing interest received on note deposited by 
the St. Joseph Lead Co, making a total net income of $443,177, while 
the total interest charges amount to $150,000 per year. 





Price 101 and interest, to yield about 5% 





For further particulars, reference is made to a descriptive letter signed by Dwight A. 


Jones, President of the Company, which will be sent on request. 





A. G. Edwards & Sons White, Weld & Co. 


1 WALL ST. 412 OLIVE ST. 9 NASSAU ST. THE ROOKERY 
NEW YORK _ ST. LOUIS, MO. NEW YORK . CHICAGO 
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Philadelphia Securities 


We have direct private wires to correspondents 
in Philadelphia, and deal actively in all bonds 
and stocks local to that market. 


Accurate quotations on such securities promptly 
furnished. 


Orders executed on Philadelphia Stock Exchange 
(of which our correspondents are members) at the 
rates of commission prescribed by that Exchange. 


Offerings of and inquiries for all 
Philadelphia Securities invited. 


Plympton, Gardiner & Co. 


Bankers 
27 WILLIAM ST., NEW YORK 
228 So. La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 


Members New York and Chicago Stock Exchanges 



























































$1,000,000 
City of Birmingham, Ala., Funding 5s — 
y Sila, Ald., g 43 
Due 1941 @Mitizens Central 
FINANCIAL STATEMENT M 
Assessed valuation 1910’__________________ --- $66,175,000 Ratio nal Hank 
oo) ee mr a eS 5,714,000 
Population 1910—132,685 of Bew York 
Waving sold $500,000 of the above issue, we offer the remaining bonds at 
106.50 and interest 320 BROADWAY 
R. M. GRANT & COMPANY 
31 Nassau St. BANKERS New York. oe Py ~oadege agg le ed 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 
CAPITAL, $1,000,000 SURPLUS, $4,000,000 
THE 
PHILADELPHIA TRUST Capital - = $2,550,000 
Main Office, 415 Chestnut Street Branch Office, 1415 Chestnut Street 
EXECUTES TRUSTS OF EVERY DESCRIPTION, ‘ 
. Re Tr A 
ent te at torus Of baruans te aad cote temieung mab AeaceiineD, T. WV STEPHENS & CO 
Roland L. Taylor Edmund D. Scheley Samuel E. Carter Thomas B. Prosser 
President Secretary Treasurer Real Estate Officer BANKERS 
2 WALL STREET, NEW YORE. 
ABSOLUTE 18ST MORTGAGE LISTED | Getablished 1864 Telephone 2817 Reote 
TRACTION BONDS INSURANCE STOCKS INVESTMENT BONDS 
earning over 3 times interest charges, Fidelity, Phoenix, Home, 
to net 67%. Niagara, Continental, &o, Interest allowed on accounts of 
GHT AND SOLD af ; 
George B Atlee & Co. or Individuals and Corporations 
BANKERS E S. BAILEY 
119 S. Fourth St. Philadelphia | ¢s nRoADWAY NEW YoR' 
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INVESTMENT BONDS 
+ 
We Own and Offer 
Amount. | MUNICIPAL BO N DS Interest. Due. market to 
$75,000 | Chicago, Ill., Sanitary District 4s | J. & J. {1912-23} 4.00% 
/ $75,000 | Davenport, lowa, Improvement 4s............ eee M. & S. 1917-31} 4.05% 
150,000 | Scranton, Pa., Funding Judgment 414s (Y.M.C.) 000. ~——ai te om &e 1912-41} 4.05% 
$95,000 | Rome, N. Y., Refunding Water 4148 (Ye)... eceeeeesnee | Je & J. | 1931 | 4.06% 
| +100,000 | Des Moines, Iowa, Bridge 4145 (Y.)....--.-.0.--cc0sccccccsseeeccececeeeeec M. & N. {1915-31} 4.10% 
1] $80,000 | Trenton, N. J., Refunding 4s (YJ.C.) 20 ceee ees A. & O. | 1916 | 4.10% 
150,000 | New York City, N. Y., 4148 (Y.C.) eee M. & S. | 1960 | 4.12% 
1 £*200,000| Jersey City, N. J., Water 444s (Y.J.C.).o0 A. & O. | 1961 | 4.20% 
| $50,000 | State of Tennessee Registered 35 (Y.) 00000000 00..cccccccessstsee coos J. & J. | 1913 | 4.40% 
+ 100,000 | San Francisco, Cal., Municipal 5s (Y.C.J.).. jl. & bs, 1912-38) 4.40% 
Amant: | RAILROAD BONDS Interest. | Dee. market to 
*$150,000| Chicago Rock Island & Pacific Gen. 4s (Y. J. C.)............ | J. & J. | 1988 } 4.15% 
*100,000 | Oregon RR. & Navigation Co. Consol. 48 2.2.2.2 eee J. & D. | 1946 | 4.30% 
*100,000 | Southern Pacific RR. First Refunding 4s... 000002. J. & J. {| 1955 | 4.30% 
*100,000 | Cleve. Cinn. Chicago & St. Louis Ry. Genl. 4s... J. & D. 1993 | 4.25% 
*75,000 | New York Central & Hudson River RR., L. S. Coll. 3144s__._..... F. & A. | 1998 4.45% 
| *100,000 | Baltimore & Ohio RR. Co., P. L. E. & W. Va. Syst. Refunding 4s|) M. & N. | 1941 4.55% 
*100,000 | Kansas City Southern Railway Co. Ref. & Impt. 5s. J. & J. | 1950 | 5.05% 
Ament CORPORATION BONDS interest. | Due. | markets 
$75,000 | Commonwealth Electric Co. First 5s... en. Sickel M. & S. | 1943 4.87% 
100,000 | St. Louis Springfield & Peoria R.R.Co. First and Refunding 5s & D. | 1939 5.00% 
75,000 | Calumet & South Chicago Ry. Co. First 5s... eee. - & A. | 1927 | 5.10% 
100,000 | Virginia Railway & Power Co. First & Refunding 5s................. - & J. |} 1934 5.20% 
75,000 | Northern California Power Co. Cons. Ref. & Cons. 5s................ » & D. | 1948 | 5.30% 
*100,000 | California Gas & Electric Corp. Unifying and Refunding 5s...... M. & N. | 1937 §.37% 
100,000 | Tri-City Ry. & Light Co. First & Refunding 5s..............-............. - & J. {| 1930 | 5.40% 
100,000 | San Joaquin Light & Power Corp. First & Refunding 5s_........... - & A. | 1950 §.50% 
75,000 | Pacific Gas & Electric Co. Debenture Mortgage 6s...................-.- » & D.| 1937 | 5.89% 
Legal for Savings Banks and Trust Funds. __ 5 Shs 
Y¥.—New York. J.—New Jersey. C.—Connecticut. M.—Massachusetts. 
$ Available in our opinion for deposits of postal savings funds. * Listed on New York Stock Exchange. 
ASK NEAREST OFFICE FOR COMPLETE OCTOBER CIRCULAR. 
Orders accepted, subject to prior sale or advance in price, for allor any part of above, 
including single $1,000 bonds. 
Reservations may be wired at our expense. 
N. W. HALSEY & CO. 
49 Wall Street, New York 
PHILADELPHIA CHICAGO SAN FRANCISCO 
1421 Chestnut St., 125 W. Monroe St., 424 California St., 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all clearing houses of the United States for week endin 
Sept. 30 have been $3,195,781.624, against $2,924,824,817 last week an 


$2,826 238,185 the corresponding week last year. 
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Clearings —Returns by Telegraph. Per 

Week ending September 30. 1911. 1910. Cent. 
ERE REARS a PRC <a $1,588 356,114 | $1,276,183,283 | +24.5 
NII testis side, chhikatilh ital @ &dibeilintdan eile dain e 112,693 ,796 110,584 625 +1.9 
teem Raley eRe a 112,980,771 108 359 067 +4.2 
en rere ctemiintbeatnine 24,558,931 24,442,981 +8.7 
lll a Sea Re ys apn a. ATS ll 216,853 ,348 223 ,067 520 —2.8 
RF NE Ea ene 59,325,605 56,520,611 +5.0 
I a ee 14,983 ,377 13,246,441 +13.1 

Seven cities, 5 days..............- $2,131,751,942 | $1,812,404,528 | +17. 

er Sa i i ee 502,749,818 480,498 ,769 oa 

Total ail eities, § days....---_.--.- $2,634,501,760 | $2,292,903,297 | +14 9 
BG, B ab bbbtbekiviecocwnddaddad 561,279 &h4 533 334,888 +5.3 
_ Total all cities for week........-.-- _$3,195,781,624 , $2,826 .238,185 +13.1 











The full detalis for the week covered by the above wil! be given next Sat- 


urday. 


We cannot furnish them to-day, clearings being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday, 


noon, Sept. 23 for four years. 





Week endiny September 23. 





























Clearings et— ines 
Inc. or 
1911. 1910. Dec. 1909. | 1908. 
& aS % $ $ 

New York_._--- 1,632,879 ,331)1,496,709,201} +9.1/2,068,295,500' 1,637 ,474,807 
Philadelphia -...| 148,886,547; 136,223,684) +2.0) 155,051,223) 108,828,321 
Pittsburgh... -_- 48,572,911 50,492,006} —3.8) 47,186,356, 37,523,405 
Baltimore _._.-- 34.163,635f 30,036,158) +13.7 25,748,522; 23,188,768 
REE TRG a 10,090,668 9,390,188! +4-7.5 9 677,078) 7,689,016 
BERD occcccoce 5,733,531 5,888,109} —2.6 8.006.552 7,849,411 
Washington _._- 6.495.973 5,815,816] +11.7 5,959,253 4,833,506 
Rochester _.___- 3,915,827 3,339,750) 4-17.2 3,072,927 2,755,632 
Scranton _._.--- 2 556,402 2,468,079| +3.6 2 297,164 2,167,457 
Syracuse ...._.. 2,570,930 2 236,473) +15.0 2,041,735 1,902,773 
Reading. .....--. 1,402 226 1,391,836] +0.8 1,500,425) 1,179,774 
Wilmington. _-- 1,454,837 1,555,431] —6.5 1,383,073) 1,056,201 
Wilkes-Barre __- 1,410,784 1,299,109} +8.5 1.232.419! 1,132,483 
Wheeling, W. Va. 1,940,779 1,439,154] +34.8 1,767,115 1,325,704 
Trenton ....... 1,381,879 1,422,192} —29 1,251,550 1,038,632 
, 854,799 839,536] +1.8 791,218 749,885 
BE aucoasacces $51,869 797,652) +6.8 792,571 580,856 
Greensburg ...-- 437 880 544,773; —19.6 498 627 550,000 
Binghamton __-- 488 ,200 490,200; —0O.4 395,500 424,800 
oe eee 641,298 483,010} +12.0 392,721 362,579 
SD iin mn veer 518,741 465,858} +11.4 421,365 368.589 
Lancaster ....-.. $80 434 Sh EE peer ee ee, age ore 

Total Middile- .}1,898,029 ,481/1,754,271,344 +8.3)\2,337 762,894) 1,842,982,599 
a 147 341,132} 142,593,512 +4.0} 145,830,482) 120,988,730 
Providence ..... »283 ,200 6,898,800; —8.9 6,382,200 5,374,000 
Hartford .._.--.-. 4,003 324 3,434,476] +16.6 3,245,069 2,644,566 
New Havern_.... 32,628 ,001 2,192,469) +-19.9 2.257 ,266 1,927 ,620 
Portiand ..-..-- 1,931,949 1,857,073 +4.0 1,654,688 1,735,653 
Springfield... 2,050,800 1,868 ,983 +9.7 2,000, 1,597,014 
Worcester ....-.- 2 225,286 2,339,591; —4.9 1,585,720 1,446,961 
Fall River.....~. 917,478 1,117,908} —17.3 979,186 811,133 
New Bedford... 859,929 905,651 —5.1 1,004,987 626,096 
Lowell .....-.- af $71,349 479,652] +19.2 442 940 438,916 
Holyoke........ 615,000 594,841; +3.4 498,975 406,145 

Total New Eng} 169,427,448; 164,282,956] +3.1| 165,881,513) 138,016,834 

















waNote.—For Canadian elearings see “Commercial and Miscellaneous News.” 
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Clearings at— 
Ine. er } 
W911. 1919. Dec. : 
$ 3 % 
SN a iia 268,596,377} 260,374,422) +3.2 
Cincinnati ....--. 24 84 +143 
Cleveland ....-- 17,956,635, + 10.8 
DORON ss cc ov awce 16,685,965 +3.5 
Milwaukee-.-.-.-.-. 12,500,000; +8.3 
Indianapolis - - - - 8,447 426 —4.6 
Columbus ..---- 5,189,900; —6.5 
WEED i ddbicuud 4,073,802; +5.1 
Sea ee 2,905,646 +18.9 
Grand Rapids. -- 2,754,577 —8.8| 
RS 1,963 .207} +8.6 
Evansville ...-- 1,937,562) +24.2 
Kalamazoo _._-_- 620,015; +3.1 
Springfield, Ill__- 837,128; +19.1 
Fort Wayne -.--. 916,519; +1.5 
Youngstown --.-.- 977,738) + 132.9: 
a ee a al 235} +64.3 
Rockford ....-.-. 752,465} —#®.5 
ET oi bine coil and ,000' + 100.1 
Sa 612,942; +4.1 
Bloomington... §22,445| +16.9 
Lexington -..-.-- 673,196) + 14.0 
South Bend_. -- 527,403; —6.5 
Mansfield... __- 0, +3.4 
Decatur ....... 406,226, +4.1 
Springfield, O_-.- 487 .638| —13 7 
Saginaw. .....-- 521,864 —0.4 
ESE a ; + 64.6 
DT ahivsacded 353 385} +0.6 
| 360,360!) +21.3 
Jacksonville, Ill. 257,622; +0.5 
Argun Arbor....-.. 156,190) —22.5 
BD. wiwatacd 28,938 38,578} —25.0 
Owensboro ..... ___ 372.756] 313,864) +18.8 
Tot. Mid. West} 338,154,013} 368,457,237) +5.3 ete 315,685,906 
San Francisco_-_. 48 946,533 45,925,.418| +6.6} 38,352,421 33 ,368 433 
Los Angeles. -__-_- 19 372,493 15,356,174; +26.2 10,472 ,222 §,602, 
ss FE RS 12 ,446,150 10,852 396] +14.7 13 ,869 ,368 9,869 245 
Portiand .... .-.. 11,871,789 9,021,248} +31.6 7 ,744,7 7,011,656 
Spokane......-.. 4,300,880 4,879,471; —11.9 4,470,911 3,344,368 
| EE 4,685,385 6,189,731] —24.3 6,215,502 | 5,131,2 
Salt Lake City-_- 6,849 876 5,871,963} +16.7 5,927,681 4,725.2 
ESE 3,023 ,823 2,998,965; +0.8 1,756,783 1,277 ,466 
Sacramento -___-_- 1,497 ,007 1,591,161] —5.9 I 130,856} 985 897 
a 874,212 876,323| —0.7 36,734 608 ,716 
Stockton .._.... 973 ,137 667,489) +45.8 637 371 505 995 
| OS ae 769 ,096 694,309; +10.8 510, 452,671 
Pasadena. -__..-- 697,199 560,708; +24.3 GE ° ki céeinee 
North Yakima-. 418,134 481,141] —13.1 354,823 237 ,639 
NN ne = —— OSS eee rene een eer 
Total Pacific__| 117,021,994} 106,214,683) +10.2 92,661,871 76,756,822 
Kansas City .._- 50,155,955 51,896,494 —3.4 48,592,780 40,021,117 
Minneapolis - ._-- 23 .958,143 24,478,578; —2.1 24 443 552 31,601, 
a aaa 15,005,261 16,060,395} —6.6 14,431,126 11,900,7 
ie. Sec awued 9,917,002 10,841,335} —8.5 11,518,453 10,791,172 
ile agra 9 542,665 10,993 ,923;| —13.2 8,930,968 7,924, 
St. Joseph__.... 6,057 550 6,251,106, —3.1 5,976,419 4,929,725 
agai eel 4,801,984 4.766.678} +0.7 Ff IRR Rites sae 
Des Moines_-_.-.- 3,897 ,621 3,434,844} +13.5 3,555 332 2,909 845 
Sioux City.....- 2 467 ,610 2,696,836, —8.5 2,836,090 2,057 ,678" 
Wichita ........ 3,224,401 3,248,013} —0.7 2,438,116 1,348 79D 
I Oa 1,563,159 1,477,201 +5.8 1,387 314 1,210,128 
; RRS ai. 1,495 931 1,368,611 +8.6 1,356,813 1, ,09ob 
Davenport... ._- 1,756,135 1,253 248! +40.1 1,285,440 1,105 608 
Cedar Rapids_-- 1,120,000 1,140,000} —1.8 947 ,623 766,438 
Pee ce@euumenk 942 ,197 784,986; +20.1 737 556 758 473 
Colorado Springs. 660,070 652,944, +-1.1 630,281 583 ,594 
EE Lo sbotsa a 649 724 571,737} +13.6 530,263 901 
Fremont ....... 294,040 272,056; +8.1 300,256 431,993 
Waserseo ..<..<- 1,328 ,984 3 Bees PBSUBE  ceceucteke ssvadekmeni 
sia. res 1,006,101 919,763} +9.4 875,893 856,683 
Aberdeen... 283 470 GEE MEE LET ncccnuccac! occcdue: 
Hastings .._.-...- 193 ,957 5 | ne! Team SS 
ee 225.000 152,261] +47.8 221,812 202,178 
Tot. oth. West.| 140,546,960; 145,002,321} —3.1|) 187,670,716) 120,944,8@3 
RR aS 76,618,350; 65,984,446] +16.1| 63,688,965| 55,413,011 
New Orleans... -- 17,518,138 15,274,762) +14.7 14,392 ,637 
Louisville ....-- 12 272 ,206 11,340,969 +8&.2 10,179,620 
| RA 22 337,291 19,509,319! +14.5 13 ,869 ,826 
Galveston .....- 10,078 ,500 7,731,000} +30.4 7,178.5 
Savannah _....- 8.593 ,613 8,356,419| +2.8 8,940,265 
Richmond _...-- 6.853 ,816 5,913 646) +15.9 6,643 ,450 
Fort Worth_---- 6,017,453 6,663,272| —97 6,982,706} 
ee 13,180,089 9,960,345} +32.3 ,188, 
Memphis ._.-..-. 4,442, 611 3,722,588) +19.3 3,987 ,864 
Nashville _..._- 4,443 016 3,525,150] +26.0 3,414,290 
eae 3,346,781 ) 2,673 434) +25.2 3,139,164 
ES oo nani 3,439,788 2,362,068] +45.6 3,393 ,868 
Birmingham ..-.. 2,373 ,641 2,685,515) —11.6 2,042,672 
Knoxville ....-.- 1,973 ,949 1,656,520) +19.1 1,708, 
Chattanooga - -- - 1,955,520 1,634,543) +19.6 1,339 ,096 
Charleston ._...- 2,081,051 1,557 .738| +33.6 1,868 .237 
OS 1,232,816 1,366,917} —9.8 ,157 280 
Jacksonville .... 2,350,000 2,129,267; +8.0 1'563,402| 
Little Rock... ~~ 1,489,897 1,293,668} +165.1 1,467,107} 
Oklahoma ..-..-.- 1,683 ,491 2,482,074! —32.2 2,137,987 
Macon .....-<-> 4,303 ,278 1,375,200}+213.0 1,250,196 
CS, inn tebe 1,725,000 1,531,307| +12.7 ' 
Vicksburg ...-.-- 234 ,253 260,392} —10.0 168,401 
Wilmington, N.C. 776,355 506,138) +51.4 550,985 
PRGEIOE paccuces 324,018 450, —28.0 292,000 
TE ec dukcinioal 508 ,064{[Not included 
Muskogee .....- 845,198! Not ineluded fin teta} 
Total Southern} 211,644,921} 181,947.697[ +16.3) 170,153,084] 140,383, 
Total all. ....- 2,924,824 817 2.720.176,238) +7.6.3. 
Outside N. Y_.}1,.291.945.486! 1.223 407.047 5.6 1.211.805. 708 
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ELECTRIC RAILWAY SECTION. 


A new number of our “Electric Railway’ section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the follow- 
ing topics: ‘Obtaining Supplies of Power from Inde- 
pendent Companies;” “Public Service Commissions 
and Electric Railroad Outlays”; ‘Accidents on Street 
Electric Railways in Germany” and “Electric Traction 
and Municipal Ownership in England.”’ 








THE FINANCIAL SITUATION. 


The directors of the U. 8. Steel Corporation have 
taken precisely the stand it was expected they would 
take. Led by Mr. J. P. Morgan, who organized this, 
the world’s biggest industrial undertaking, and who 
has been the guiding spirit in its affairs throughout its 
whole existence, they have repudiated the suggestion 
that, moved by fear of possible attack by the Govern- 
ment, they contemplate dismemberment or disinte- 
gration. ‘The corporation was organized, a statement 
signed by Mr. Morgan says, for business reasons, and 
purchased its various plants to promote such business 
and not to restrain trade or obtain a monopoly. In all 
its operations the company has scrupulously observed 
the law and recognized the just rights of its competi- 
tors and the consumers of its products. Counsel of the 
company has advised the directors that the existence 
of the company is not in violation of the Sherman Act 
as interpreted in the recent decisions of the Supreme 
Court. In view of this record and this advice, the 
statement continues, the directors feel it their duty to 
their stockholders, their employees and the public that 
they should set at rest all rumors to the effect that they 
are contemplating the dissolution or disintegration of 
the: corporation, or have any belief that it is subject 
to such dissolution or disintegration by legal action. 
No negotiations whatever, it is averred, have taken 
place between the Steel Corporation and the Depart- 
ment of Justice looking to dissolution or disintegration, 
and the directors are firm in the conviction ‘‘that the 
organization is legal, that its management is proper, 
that its properties are of immense intrinsic value and 
that the corporation 1s of benefit to the public interest.”’ 

This action of the Steel management deserves un- 
stinted praise. It has served to reassure many timid 
holders of securities not only in the Steel Corporation 
but in other industrial concerns. The importance 
attributed to it in the financial world was shown in 
the fact that the Steel shares the next morning (Wed- 
nesday) opened at an advance of 5@6 points over the 
close the previous day. and that many other leading 
share properties registered. similar advances. Not- 
withstanding his great influence and the enormous 
power he possesses, Mr. Morgan is very modest in the 
use of his name (often letting the credit for a highly 
beneficial act go to others when it really belongs to 
him) and very rarely goes so far as to attach his name 
to an official announcement of any kind. That he 
departed from that custom in this instance is an indi- 
cation of the gravity of the situation with which he 
was obliged to deal. It will be observed that the 
action of the directors, as declared by Mr. Morgan, is 
predicated upon the broadest of motives—‘‘theis duty 
to. their stockholders, their employees and the publiec.’’ 

If our Government officials were equally considerate 
“of all the vast and varied interests involved, the coun- 
try would never have. been brought to the present 
-eritical stage. 





Weare not urging that the Govern- | 


| ment should not enforce the Anti-Trust Law as against 


any one who is plainly and flagrantly violating that 
law, though its meaning was until quite lately involved 
in much doubt. We do, however, think it is in the 
highest degree reprehensible for Government officials 
to brand all industrial combinations as offenders or to 
presume that they must be offenders simply because 
two peculiarly vulnerable undertakings of that sort 
have been condemned by the courts. The course and 
conduct of the Steel Corporation and of many other 
of the best types of industrial corporations has been 
wholly different from that of the Standard Oil Go. and 
the Tobacco Co., and inferences based on conditions 
found to exist in these latter cases are wholly unwar- 
ranted when applied to concerns where these conditions, 
or most of them, are wholly lacking. Under these 
circumstances, it is inexcusable for the Government 
to throw doubt and suspicion over all large corporate 
undertakings and create a state of panic among the 
security-holders by encouraging the impression among 
such holders that they have an interest merely in an 
illegal organization, which the prosecuting offiicals 
must presently disrupt. 

ff the Government has reason to think that any of 
these large undertakings are operating in violation 
of the law, let it gather its evidence and then proceed 
avainst them in a quiet, orderly fashion, in accordance 
with the rules of Court decorum, and not indulge in a 
flare of trumpets or emit a cry of exultation, as if 
to say: ‘We have one victim; only wait; before long 
we shall have many more.” Nothing is so paralyzing 
as doubt and fear. Nothing tends so certainly to 
threaten the security and stability of things as thinly 
veiled innuendos an? suggestions that legal title or 
legal sanction is lacking, or, yet worse, that legal 
requirements have been entirely disregarded. 

Only disturbing news has come from our Govern- 
ment officials this week. With things completely un- 
settled their utterances and declarations have tended 
further to intensify the feeling of uneasiness. And 
that illustrates the difference between the course pur- 
sued by Mr. Morgan and the Steel directors and the 
course pursued by the representatives of the Govern- 
ment. At a deeply critical moment Mr. Morgan has 
sought to restore and protect—to revive hope and to 
engender a feeling that faith in the standing and 
strength of industrial undertakings is warranted. On 
the other hand, those who have been acting and speak- 
ing for the Government have been engaged in a move- 
ment which, if it cannot be called a campaign of 
destruction, has at any rate been conducted in a way 
entirely heedless of consequences: 





During the past summer some of our legislators and 
some of our newspapers have been loudly demanding 
an investigation for the purpose of determining what 
brought on the panic of 1907. Some of these persons, 
forgetting their own part in the event and the effects 
of the radical policies so vehemently pursued by the 
Roosevelt Administration, have been charging that 
Wall Street brought on the panic itself in order to 
profit from the resulting chaos and destruction. As 
security values are now again registering frightful 
losses, it will be well to fix responsibility in the present 
instance before the facts have passed into forgetfulness. 
No doubt two or three years hence, when the country 
shall have emerged after great suffering from its pres- 
ent unfortunate plight, those sensational newspapers 
who by their course have been contributing so much to 
destroy values will again charge that the great shrink- 
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age now being endured was the work of Stock Exchange 
speculators or financial magnates who had some ul- 
terior purpose in view. These critics will blandly 
ignore their own efforts in that direction and persist 
in asserting that the big men of the Street united in 
trying to make it appear that the country’s large in- 
dustrial undertakings or ‘“‘trusts’’ were in danger 
when really they were in no danger at all, as had been 
made evident by the lapse of time, the Government 
having failed to convict more than one or two of them. 

In order that those who have been attacking the 

“trusts” in this way may not be able to escape the 
consequences of their own acts and undertake in the 
future to put the blame upon the financial community 
itself, we make a record on subsequent pages of a few 
of the more important things that have happened 
within the last two weeks. In our issue of last Satur- 
day we pointed out what had given rise to the latest 
feeling of distrust. We showed that in a speech by 
President Taft at Detroit on Monday, Sept. 18, he 
took pains to repeat a very disturbing statement made 
by him im a special message to Congress in January 
of last year, inwhich he had announced that it was his 
purpose to direct an investigation “into the history, 
organization and purposes of all the industrial com- 
panies with respect to which there is any reasonable 
ground for suspicion that they have been organized for 
% purpose and are conducting business on a_ plan 
which is in violation of the Anti-Trust Law.” Mr. 
Taft, in his Detroit address, said he wished to reiterate 
this statement now and suv, further, that the 
Attorney-Genera} had instituted investigations into 
all the industrial conipanies thus described, and that 
such investigations were “in vanous stages of com- 
pletion.” Asif in confirmation of this declaration, the 
daily papers the next day contained announcements 
of the beginuing of some new trust prosecutions. 
furthermore, it was reported that the International 
Harvester Co. was likely to be reorganized in order to 
escape the possibility of attack on the ground of ille- 
valitv. and there were also rumors, now shown to have 
heen wholly unfounded, that the Steel Corporation 
would hkewise reek to protect itself against Govern- 
ment attack by adopting a similar course. 

The foregoing were the early incidents in the latest 
phase of the period of distrust. Since then there have 
been many more developments of the same nature, all 
tending to intensify the feeling of uneasiness and un- 
rest. In an address at Peoria on Friday of last week, 
which was published in the newspapers Saturday morn- 
ing, the President prided himself particularly upon 
what had been accomplished in the way of putting the 
railroads under restraint. As the railroad industry 
has been brought to such a low estate as a result of 
the enactment of the very law to which the President 
refers, this allusion to the matter had anything but 
a reassuring effect. The President said: ‘We have 
brought the railroads under a condition that has satis- 
fied them that the country is bound to have their 
business discharged according to law and under such 
supervision as to insure that it will be according to law, 
and I have heard no complaint that the present regu- 
lations do not secure that result.”’ It certainly may 


Lo 


be admitted that no one has complained that the | 


amended railroad law is not drastic enough to bind 
and hamper the roads. Parenthetically it may be re- 
marked that the renewed break in prices which oc- 
curred Wednesday afternoon, after the sharp rise in the | 
morning on the action of the Steel directors the day 
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very poor statements of railroad earnings for the month 


of August, showing how surely the new railroad law 
was working in cutting down the revenues of the lead- 
ing systems, The Atchison, the Union Pacific, the 
Southern Pacific, all registered very heavy losses in 
net earnings for the month in question. 

After stating what had been accomplished in regu- 
lating the railroads, the President in his Peoria speech 
went on to intimate that now it was the turn of the in- 
dustrial companies to look for Government visitation. 
Here is what he said on that point: 


“With respect to the trusts, we are m a transition 
period, in this sense, that the Supreme Court has de- 
cided what the law is, and now business has got to 
square itself with that law. We might as well make 
up our minds to that, gentlemen. We ean protest as 
much as we will as to what the law ought to be, but 
the Supreme Court has said what the law is, and I have 
learned that when they have to do so they can adjust 
their affairs without endangering the progress to which 
they thought some other method absolutely indis- 
pensable.’ 


Most disturbing of all,however, wasa very lengthy in- 
terview with Mr. Wickersham the same (Saturday) morn- 
ing in the “World” of this eity. This bore every mark 
of authenticity, and as a matter of fact Mr. Wicker- 
sham subsequently admitted that the interview was a 
summary of some conversations not intended for pub- 
lication, and he denied the aecuracy of the remarks at- 
tributed to him in only two particulars, thus giving 
additional weight to everythings else contained in 
the interview. This interview was full of sensational 
statements of various kinds. and served to involve 
the legality of the whole elass of industrial undertak- 
ings In further doubt and suspicion. We quote the 
interview in full on a subsequent page (page 841), 
and will make here only the following extract to indi- 
cate its nature and disquieting character: 


‘How many trusts are there, Mr. Wickersham, that 
you think ought to be dissolved?” was the “World” 
man’s next question. 

“That, of course, is a diffieult matter, but recently, 
with one of my assistants, | went very carefully over 
“Moody’s Manual of Corporations” and ehecked off 
those that offer prima facie evidence of being combina- 
tions of companies that were once competing concerns. 
There were less than I had expected to find--only about 
one hundred in all, in addition to the number against 
which we have already beaun suits,” 


The foregoing constitutes perhaps the most amazing 
declaration that has recently come from a responsible 
law officer of the Government. Only about one 
hundred industrial companies involved in doubt and 
suspicion, and liable at any moment to Government 
prosecution! Consider the mass of capital thus put x 
jeopardy, for it must be remembered that it does not 
follow that because Mr. Wickersham thinks a company 
may be in conflict with the law, the Supreme Court will 
sustain him in this view; if the Steel Corporation is in- 
cluded in the number it alone has outstanding stock 
and bonds in amount of 1,400 million dollars. Is it 
surprising in face of such wickedly unguarded and 
undiscriminating statements that alarm among se- 
curity holders in these industrial companies has in- 
creased rather than diminished during the week, 
nullifying some of the good done by Mr. Morgan’s 

action? 

It is not so much the large holders in these propers 
though these 


tie that have become panic-stricken, 


hefore,was due directly to the appearance of several ' feel decidedly uneasy. It is the multitude of small 
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holders all over the land, in fact all over the world, | and been leading the multitude to think that they 


that have had their doubts aroused and who now feel 
that they must get rid of their holdings before the 
whole industrial framework is involved in demolition. 
As indicating how fear has taken possession of the 
minds of these small holders, we make the following 
quotation from a letter received by one of our sub- 
seribers from a friend who appealed to him for advice: 


Dear 

Don’t you think it would be wise to get rid of Rubber 
stock in view of the reasonable certainty of a Government 
attack? Some big R. is held in the family and also a small 
amount of little Rubber. Helen and I also have some big 
Steel and Helen has a few shares of National Biscuit pref. 
It looks as if the storm area was likely to extend and take in 
a good share of the big companies and it may be well to act 
promptly, though at a loss. It may also be better to sell 
than to hold and run the risk of a receivership if the 
general steel troubles and slack business continue. Do you 
think so? 


— 











is trying to sell International Nickel pref.—is it 
safe from trust attack? Also do you know anything about 
this —_—_? 

It is with an avalanche of securities from such small 
holders that the market has been deluged. These 
holders invested their meagre accumulations in the 
industrial companies because of the better rate of 
return that they were thus able to realize on their 
savings. Now comes the Government and injects a 
fear in their minds that these securities may possibly 
be absolutely worthless, since the companies may have 
been organized or be conducting business in contra- 
vention of a statute made 21 years ago. The action 
of the Steel Corporation this week will tend to reassure 
some of these frightened holders and induce them to 
refrain from parting with their holdings. Some there 
will be, however, who will be forced to sell in any 
event by their necessities. And what kind of a market 
will they have? Speculators, of course, will purchase 
on the possibility of an upturn to prices, but what 
prudent investor can be prevailed upon to buy at a 
time when the whole collection of industrial companies 
has been put under a cloud? And think, furthermore, 
of the position of numerous financial institutions 
‘which may have securities in these industrial proper- 
ties among their assets or as collateral for loans? It is 
against tremendous odds of this kind that Mr. Morgan 
is obliged to work in the effort to restore confidence 
and rehabilitate impaired values. 








Since the action of the Steel directors in defence 
of the interests of its security holders, President Taft 
has been making some more speeches in his journey 
westward, and in an address at Waterloo, Iowa, on 
Thursday he touched broadly upon the subject of the 
“Relation of the Government to Business.’ In this 
speech he indulges in much the same remarks regarding 
railroad regulation and the enforcement of the Anti- 
Trust Law as in his other speeches, but there is a 
note of conservatism running through parts of the 
address. Tothat extent, therefore, it is animprovement 
on his preceding utterances. The President appeals 
to the self-interest of the radical elements and tells 
them that if they carry their opposition to railroads 
and to industrial companies to extremes, they will 
themselves suffer. Hence, he urges that they impose 
restraint upon themselves. But the gravest complaint 
that the business community justly makes against 
the President is that he does not take his own advice. 
He and his Attorney-General are the ones who ought 
to practice moderation and self-restraint. They are 
the ones who have been engaged in a frenzied crusade. 


were upholding the cause of righteousness. 

Mr. Taft seems to have an entirely erroneous con- 
ception of what the business community demands. 
Apparently he has the idea that it is seeking 
authority to engage in law-breaking and wants the 
President and his Administration to give silent consent. 
If the law is being violated, let the offenders be prose- 
cuted, by all means. What is objected to is the 
wholesale condemnation of all business undertakings. 
The President has said over and over that “‘business 
must square itself with the law,” implying that busi- 
ness is now conducted in disregard of law. It is time 
enough to denounce a combination when it is found 
guilty in the courts. In the meantime it is entitled 
to the presumption of innocence. But our Govern- 
ment officials are making no distinction or discrimina- 
tion whatever, and are thus spreading a feeling of in- 
security throughout business circles. ‘The mercan- 
tile world demands, and has a right to demand, that 
the harassing of industrial interests in this way shall 
cease. Let the President at all hazards enforce the 
Sherman Law, but let him not proclaim his purpose 
from all the highways and byways in such fashion as 
to convey the unfounded impression that the entire 
business community is a coterie of law-breakers. 
Now that the President has declared himself so re- 
peatedly on the subject, so that even the Western 
progressive can not complain of any lack of vehemence 
on his part, our business men would be pleased if 
he could be induced to practice the virtue of silence 
thus aiding Mr. Morgan in the task begun this week 
of attempting to re-create confidence in the business 
world. | 








In the matter of the amendment of our banking and 
currency system, we find ourselves in entire accord 
with the President. The defects of the existing sys- 
tem could not be portrayed more convincingly than 
in Mr. Taft’s words, as follows: 


“Finally, we have a very lame banking and currency 
system. The theory of the issue of banknotes, based 
on the deposit of Government bonds by each national 
bank, is that this will increase and decrease according 
to the needs of the money market; that these national 
banks will deposit bonds and float their notes when 
money is needed, and will withdraw the bonds and 
reduce the circulation when the demand for money is 
light. Such has not been the result, and it is due to 
the fact that the bonds which were issued for the pur- 
pose of enabling them to be used as deposits paid only 
2°%. a rate which is about 1% below the regular mar- 
ket rate for Government bonds in this country, and 
therefore prevents the disposition and use of the bonds 
for any other purpose than the securing of banknotes. 
This gives a stiffness to the deposit and withdrawal of 
such bonds and a rigidity to the amount of currency 
dependent on them that deprives the system of the 
elasticity which is desired. 

“More than that, the independent action of each 
bank when money grows tight, in reaching out for 
cash and increasing its reserve, accentuates the original 
cause for the contraction of the currency and doubles 
its force. The control by each one of the banks is a 
control by none of them, and we find a money famine 
growing by the very fact of its existence, more and 
more pressing and panic-producing. 

“There ought to be some central authority that 
could take over the quick assets of the banks in the 
form of business paper and issue banknotes on the 
faith of it to meet the exigency arising at any time 
in a demand for money. If vested in one person or 
set of persons, the business. can be intelligently done, 





panics avoided and money sufficient for the purpose of 
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business constantly kept on hand. The present propo- 
sition of the Monetary Commission, which I believe 
will be recommended to Congress, is that this authority 
shall be provided by a combination of all the banks 
in the country, reserving to the smaller banks a power 
of selection greater than the ratio between their capital 
and the capital of the larger banks, in which board or 
agency the Government shall have a representative, 
not so that it may control, but so that it may have a 
voice in the management. 

“T do not go into the details, except to say that they 
must be carefully worked out for the purpose of pre- 
venting the political control of the monetary situation 
or control by the large banks of Wall Street. Such a 
system is absolutely necessary for the progress of busi- 
ness in this country. We must have a system in which 
the merchants have confidence that it will be scien- 
tifically run, and with a view only to the public in- 
terest.”’ 


SE a 


The September-October monetary settlements not 
infrequently entail stringency at the principal centres 
abroad as well as at New York, and on this occasion 
there have been special influences of an unsettling na- 
ture in Europe, with the result that the week has wit- 
nessed uneasiness at several points and one small bank 
failure at Berlin. The re-opening of the Morocco dis- 
pute, after an apparently authoritative statement that 
it had been definitely settled, the sending of an ulti- 
matum to Turkey by Italy as a preliminary to yes- 
terday’s declaration of hostilities, the determined 
efforts of Paris to withdraw funds from foreign 
countries, the alarm among bank depositors in cer- 
tain parts of Germany, the advances in the bank 
rates, and, finally, the suspension of the Bank of 
Egypt, all tended to produce nervous money markets 
toward the end of the quarter. The surprise is 
not that rates should have moved upwards, but that so 
httle trouble should have broken out at any point. 
This satisfactory result can be attributed chiefly to the 
precautions taken ahead of time by bankers. Thus, 
for weeks Berlin has been obtaining assistance in New 
York, paying therefor the price necessary to attract 
funds. The Imperial Bank of Germany, foreseeing 
extensive demands, marked up its discount rate and 
‘restricted its lending operations as far as consistent 
with expediency ,and contrived to prevent serious de- 
pletion of its stock of gold—this week’s return showed 
a decrease of just over $4,000,000. The private dis- 
count rate in Berlin has gone to 434%, and 5@6% 
has been bid for short loans to tide over Oct. 1. 

This week Paris has engaged more attention than 
either Berlin or London. There is reason to believe 
that conditions there have demanded the most deli- 
cate handling, although all that has taken place has 
not found its way into the newspapers. We learn 
that French bankers have borrowed on quite a large 
scale in New York, at quotations which it is very sel- 
dom necessary for these bankers-to pay. Some idea 
of the unsettlement prevailing beneath the surface has 
been afforded by the phenomenal fluctuations in sterl- 
ing at Paris. It will be recalled that on a recent occa- 
sion the rate fell from 25f. 19l4e. to 25f. 15c.; on 
Thursday of this week there was a break from 25f. 17c. 
to 25f. 13c. Before then negotiations had been opened 
looking to the shipment of gold from New York to 
Paris, and when this further fall occurred the matter 
was taken up in definite form, with the consequence 
that $1,500,000 was engaged yesterday. ‘The 
Bank of France, in spite of all endeavors to husband 
its resources, continues to lose specie; this week it re- 
ported a decrease of $4,600,000, its note circulation 


| 





was enlarged to the extent of $17,300,000 and its bills 
discounted increased the huge figure of $40,000,000, 
while its advances to the Treasury exceeded .$10,000,- 
000. Open market rates for accepting bills have 
ranged from 3% to 33%, with a decided disinclination 
during the last few days to enter into new commitments. 

London has not only had to bear the brunt of foreign 
gold demands, but it had to handle an important 
Stock Exchange settlement, to withstand the unfay- 
orable influence of the Egyptian Bank failure and to 
meet Italian demands for facilities in anticipation of 
hostilities with Turkey, which were formally declared 
by Italy yesterday. The Bank’s loss of gold 
reached $7,500,000, and there have been heavy ship- 
ments to Turkey, Egypt and elsewhere since the weekly 
statement was compiled. There is a wide difference of 
opinion as to what the future developments will be, 
and bills to arrive early in October are quoted all the 
way from 4 to 444%, the latter being 14 of 1% above 
the present official rate. 'The London market received 
the announcement of the suspension of the Bank of 
Egypt with remarkable equanimity, the straitened 
condition of the institution having been indicated six 
months ago when the directors wrote off $1,000,000 
from the reserve to cover losses. The bank was estab- 
lished in 1856, became a limited company in 1887, had 
an authorized capital of $7,500,000, maintained 
branches in many cities and numbered among its 
directors such well-known men as R. L. Barclay, Lord 
Grenfell and Lord Rathmore. The shareholders, it is 
stated, will be compelled to supply $3,125,000 on ac- 
count of uncalled liability, and this will go far towards 
meeting the bank’s obligations. | 

To-day is the last day of the quarter, but all ar- 
rangements are believed to have been made to meet the 
heavy disbursements. At the same time the opening — 
days of next week are awaited with some concern 
abroad, as the Paris arrangements will not be con- 
cluded until the 5th prox. In New York monetary 
conditions are exceedingly comfortable. , 





To-morrow (Sunday) the first general election since 
the revolution will be held in Mexico, and as the oppo- 
sition to Francisco I. Madero has broken down, the 
successful leader of the uprising against the autocracy 
of Diaz is certain to be elected President of the Repub- 
lic. The candidacy of General Bernardo Reyes has 
proved abortive and he has left the country, his desti- 
nation being, it is said, New York. He issued a 
statement a week ago that, as the country was 
not enjoying a state of peace, voting on. October 1 
would not be legal; consequently, he asked his 
supporters to stay away from the polls. He added 
that he could overturn the existing Government 
by resorting to arms, but this he would. not do. 
Madero replied that Reyes’s statement was a confes- 
sion of failure to organize a party, but he voiced a 
warning that Reyes might not peacefully submit to 
defeat, adding: ‘‘Whatever may be the plan of Gen. 
Reyes, it will fail because those of us who have fought 
for liberty will know how to guard against any weapons 
he may employ.’’ Petitions to postpone the election 
were rejected by large majorities on Monday by the 
Senate and the Chamber of Deputies. On returning 
from a campaign tour throughout the Southern part 
of the country, Gen. Madero and his candidate for the 
Vice-Presidency, Jose Pino Suarez, were welcomed 
demonstratively in Mexico City. Slight disturbances 
are still rather frequent, and though Madero is very 
popular it is doubtful if he will be able to placate mal- 
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contents by gentle means, while a resort to the stern 


measures ef Diaz would lay him open to charges of 
tyranny. Perhaps experience will bring home to the 
new head of the nation that order and obedience can 
be obtained only by a firm policy and not by concilia- 
tion. A eertain amount of force, of harshness even, 
appears to be necessary for the efficient government 
of Latin-American republics. But inasmuch as the 
revolt was inspired by hatred of overbearing methods, 
Madero may find himself in a delicate position. It 
may take Mexico some time to regain the stability it 
enjoyed under the old regime. 





One of the worst naval disasters in history, during 
times of peace, occurred early on Monday morning, 
when the French battleship La Liberte, perhaps the 
finest of the fleet, was completely wrecked by explo- 
sions caused by fire, and some 235 men were killed and 
90 injured, while several other warships which had 
sent seamen to assist in extinguishing the fire sus- 
tained losses in addition to being damaged by the 
wreckage hurled in all directions by the explosions. 
The Liberte had been at anchor in the roadstead off 
Toulon since the review of the fleet by President Fal- 
lieres on Sept. 4. Great mystery surrounds the origin 
of the fire which culminated so tragically. Many 
rumors were eirculated that other warships had en- 
countered similar outbreaks, but no proof has been 
forthcoming that such heinous charges as are made 
have real foundation. The favorite theory at present 
is that old powder caught fire. Orders have been given 
to unload all the powder of similar quality carried by 
other ships, and a searching investigation is being con- 
ducted. The accident has not only spread alarm 
throughout French naval circles, where a repetition 
of such misfortunes is feared, but has created uneasi- 
ness among other navies. Incidentally, it has im- 
parted fresh interest to the thorough search now being 
conducted into the damage done the Maine, with the 
view of elearly establishing whether theexplosion was 
internal or external, a question which has excited end- 
less discussion. Our Government promptly conveyed 
its sympathy to the French Government. The first to 
send condolences was the Emperor of Germany. 





Before France and Germany have appended their 
seals to a peace pact over the administration of Mo- 
rocco, a fresh European dispute, less momentous in 
its immediatescope, but of more sanguinary character, 
has broken out through the declaration of war by 
Italy to acquire predominance in Tripoli. Before 
dealing with Italy’s demands, it may be well to 
record that an announcement emanated from 
Paris several days ago that Germany had accepted 
all proposals eoncerning Morocco, but on Thursday a 
semi-official note declared that the German reply, re- 
ceived that morning, “includes new questions and 
maintains reservations which require serious examina- 
tion.” This created a bad impression until Premier 
Caillaux, in course of the evening, stated that Ger- 
many’s new demands were merely in the nature of 
modifications of formulas and did not involve the re- 
consideration of points already settled, so that in his 
opinion the final result would not be complicated. 
The expectations, therefore, are that the agreement 
will be signed without undue delay. 

The precipitate commencement of hostilities by 
Italy to gain possession of Tripoli has been widely 
condemned as a scantily masked form of brig- 
andage perpetrated by a strong nation upon a weak 





one. That Italy had for a number of years felt dis- 
satisfied over the poor progress of her influence in 
Tripoli was generally known, but the position was re- 
garded as due more to Italy’s lack of commercial initi- 
ative than to hostile action on the part of Turkey. 
Now Italy, fired by a new national zeal, conscious of 
her naval strength and ambitious to plant a firm foot 
in North Africa before other Continental Powers could 
absorb all the available territory, decided to seek 
satisfaction, not through diplomatic channels, but by 
a sudden coup d'etat. The whole tenor of the Italian 
Government’s communications have revealed a keen 
desire to resort to the force which was so hurriedly em- 
ployed yesterday afternoon. With but few preliminary 
overtures, an ultimatum was forwarded to the Porte, 
with a demand that a reply be presented within twenty- 
four hours. Pains were taken to convey to the world 
how badly Italian interests had suffered in Tripoli; 
but the ulterior motive could not be concealed. The 
ultimatum, which had been preceded by the dispatch 
of a large fleet to the coast ‘of Tripoli, was handed to 
the Turkish Government on Thursday. It reads, in 
part, as follows: 


“The Imperial Government, which to the present 
time has shown constant hostility towards all legiti- 
mate activity in Tripoli and in Cyrene, has by an Act 
in the last hour proposed to the Royal Government 
to come to an agreement and has declared itself dis- 
posed to accord all the economic concessions compat- 
ible with the treaties in force and in accord with the 
dignity and superior interests of Turkey; but the Royal 
Government does not believe in measures taken at this 
hour which resemble the negotiations of which it has 
had experience in the past, which have demonstrated 
their futility, and which, remote from constituting the 
guaranty for the future, would be themselves perma- 
nent causes of disagreement and conflict. 

“The arrival at Tripoli of Ottoman military trans- 
ports, which the Royal Government has not failed to 
observe, appears preliminary to serious events, aggra- 
vates the situation, and imposes on the Royal Govern- 
ment the obligation absolutely to prepare for the dan- 
gers which will result. 

“The Italian Government having the intention 
henceforth to protect its interests and its dignity, has 
decided to proceed to the military occupation of Tripoli 
and Cyrene. 

“The Royal Government demands that the Imperial 
Government shall give orders that the actual Ottoman 
representative shall not oppose the measures which 
will in consequence be necessary to effect this solution 
without difficulty. An ultimate agreement will be 
requested between the two governments to regulate 
the definite situation which will arise. 

“The royal embassy at Constantinople is ordered to 
demand a decisive response on this subject from the 
Ottoman Government within twenty-four hours of the 
presentation to the Porte of the present document, in 
default of which the Italian Government will consider 
itself as being obliged to proceed immediately with 
measures destined to assure the oceupation.” 


The Turkish Government, which admittedly is not 
in a position to wage a successful war on land or sea 
against Italy, yesterday replied inaconcilitatory tone. 
It expressed surprise at the action taken by a friendly 
Power, assured Italy that her interests in Tripoli are 
not threatened, expressed the hope that Italy would 
desist from her contemplated measures and gave as- 
surances of the Porte’s desire for the peaceful set- 
tlement of affairs. But this did not satisfy the 
Italian Government; it immediately declared war 
and fighting has begun. 

The part played by Germany* the larger’ politicil 
considerations involved and other collateral problems 
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of the current political unsettlement in Europe are 
discussed at length in..a special article elsewhere in 
this issue. 





A successor to the late Premier Stolypin has been 
selected in the person of M. Kokovsoff, who retains 
his former office of Minister of Finance. The new 
Premier is expected to pay special attention to up- 
building the Empire’s finances. That Russia does not 
propose to follow a policy of inactivity in the matter 
of armaments can be gathered from the naval esti- 
mates of 1912, which provide for an increase in ex- 
penditure of $28,000,000 over 1911, or about 50%. 
In replying to the felicitations of Congress and busi- 
ness representatives on his elevation to the Premier- 
ship, M. Kokovsoff on Thursday sent the following 
message: ‘“‘The strengthening of the financial and 
economic situation of our country always was, and 
always will be, the object of my strivings and particu- 
lar care. I see therein one of the most important 
pledges of the cultural development of the empire. 
Through the joint friendly efforts of the Government 
and legislative bodies and public organizations, I am 
confident the desired result will be quickly reached in 
this respect.’”? There have been no sensational devel- 
ments in Kieff or elsewhere in the empire as an after- 
math of the assassination of M. Stolypin. Rumors 
have. been freely circulated that his death was not only 
connived at but planned by parties of high rank who 
were jealous of the Premier’s influence over the Czar; 
but no conclusive facts to bear out these allegations 
have been forthcoming. 





Cotton-manufacturing interests were largely repre- 
sented at the ninety-first semi-annual session of the 
National. Association of Cotton Manufacturers, held 
at the Equinox House, Manchester, Vt., on Sept. 27th 
to 30th, inelusive. Notwithstanding the adversecon- 
ditions the industry has had to face for some months 
past, and which have not yet fully disappeared, a 
hopeful. feeling pervaded the meeting and found 
expression in the address of the President, Mr. Franklin 


W.: Hobbs... That address, delivered on Wednesday 


evening, was in fact. a leading feature of this fall meet- 
ing, as in it Mr. Hoblis clearly reviewed developments 
that have affected the cotton-manufacturing industry 
since the spring session, and adverted to many matters 
of more.than passing interest to his auditors. Con- 
ditions in cotton-manufacturing during the past six 
months he described as deplorable, the high price for 
the raw material combined with the low price obtain- 
able for goods forcing a great many mills to curtail. 
In addition to that condition, the uncertainty due to 
agitation of the tariff made the sale of products at any 
price most difficult. But, as Mr. Hobbs in effect 
further remarked, the fundamental conditions in the 
country are. good, the crops, while not bumper, are 
abundant, and the financial situation sound; conse- 
quently the restoration of confidence and resumption 
of business along normal lines merely awaits the 
cessation of agitation. He in fact referred to the 
present as the ‘‘darkness before the dawn’ period, 
stating that such depression never has and (he believes) 
never can long continue in our country. 

Defending the cotton mills from the charge that they 
were unduly capitalized, and therefore were making 
inordinate profits, Mr. Hobbs presented ample statis- 
tics to disprove that contention, and furthermore 
pointed out that of 106 mills located in New England 
and capitalized at $135,601,000, no less than 55% 





of all the stock, or approximately $75,000,000, is 
owned by or held in trust for women and children, 
whose living is dependent upon the dividends thereon. 
He expressed the opinion that the prosecution, and 
even persecution, of so-called trusts and large business 
interests has nearly reached its crest, and before long 
will begin to subside, the people at last beginning to 
realize that the attacks cannot be continu ed indefinitely 
and indiscriminately without wrecking the whole 
business life of the nation and bringing gener al distress. 

In concluding, Mr. Hobbs voiced the hope that the 
time is near when the man who conducts a great indus- 
trial enterprise will be looked upon once more as a 
public benefactor, not as a malefactor—that it will be 
appreciated that he is of more value to the State than 
the demagogue who attacks him for the sele object 
of attempting to deceive in order to get votes. Cessa- 
tion of unfair attacks on industry and certainty as to 
the manner in which business can be carried on, he 
premised, will restore confidence, bringing a return 
of prosperity. | 

An incident of this ninety-first session that has not 
escaped attention is the apparent modification of the 
tariff ideas of many of the manufacturers. Dispatches, 
in fact, are to the effect that there has been a great 
deal of tariff talk, and the opinion was expressed that 
a downward revision in the duties on cotton goods 
and yarns is plainly inevitable. Some, it is said, 
who in the past have strongly opposed changes in 
present ®ates, are now of the opinion that duties can 
stand revision, but hesitate to say what modifications 
would prove acceptable, owing to the diversified 
character of the fabrics made by members. : 





The American Manufacturers’ Export Association, 
whose sole purpose is to foster foreign trade, met in 
convention (the second annual meeting of the organiza- 
tion) at the Hotel Astor, in this city, on Monday and 
Tuesday of the current week and acted upon plans 
for a world-wide campaign in extending our markets 
abroad. The movement. it is perhaps unnecessary 
to state, will have the active co-operation .of the 
State Department and the United States Consular 
Service. Upwards of three hundred delegates were 
present and the addresses were all based upon .the 
motto. of the association ‘To Foster Foreign Trade.”’ 


‘Principal interest, of course, attached to those. that 


showed intimate knowledge of the conditions that 
must be met and surmounted in efforts ,to bring 
about a steadily enlarging outflow of our commodities. 
Mr. Archibald J. Wolfe, an expert on foreign credits, 


tariffs, &c., in speaking on American trade with 


Russia, for instance, pointed out that Custom House 
employees in that country discriminated against our 
shippers. The only remedy for this, he said, would 
be for. our Government to have men in the Russian 
Custom Houses to look after the interests of Ameri- 
cans, just as the English and Germans have. 

Mr. Edward A. Keith, of the Geo. A. Keith Co. of 
Campello, Mass., who has recently returned from a 
trip around the world, vividly contrasted the methods 
under which Americans and others transact business in 
the Near and Far East. American salesmen,.he said, 
are few and far between, business, apparently being 
conducted through agencies rather tham by the use 


of traveling representatives, but German salesmen 


he found everywhere he went. English merchants, 
he remarked, of course dominated trade in Egypt, 
India, Ceylon and Burma, but even in Java, Siam, 
China and the Philippines one finds the Eaglishmen 
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and English capital strongly in evidence. Java,with 
its population of over 30,000,000, he looks upon as a 
good field for American exploitation. Our export 
trade with that country has thus far been a negligible 
quantity. As regards China, Mr. Keith sees tremen- 
dous opportunity for the American manufacturers. 

“Reciprocity and Trade Arrangements with South 
America”? was the subject upon which Mr. W. B. 
‘Campbell, President of the association, addressed the 
convention. He considered the Reciprocity Bill 
passed by Congress and signed by the President one 
of the most advantageous pieces of legislation enacted 
in years, and believes that Canada will soon see her 
mistake. This defeat, however, he thinks should not 
prevent the application and extension of the principle 
to other nations on the American Continent. 





Foreign discounts naturally have been very firm on 
the eve of the quarterly settlements. London quotes 
4%, for both 60 and 90 day spot bills and a rather wide 
range, from 4 to 444%, for bills to arrive, views on the 
future of the money market there being very mixed. 
Paris, which usually moves along quietly, has been 
quite unsettled. Quotations running from 3% to 
3 11-16% are named at the close of the week, with a 
disinclination to accept bills. Berlin names 434% for 
spot bills and, as a rule, a somewhat higher figure for 
bills to arrive after the end of the month. Amsterdam 
still remains at the Bank rate of 3%, a very low figure 
in comparison with other centres. At Brussels the 
charge for accepting bills is 4%. Yesterday the Bank 
of Italy advanced its rate from 5% to 54%, the Swiss 
National Bank increased its charge from 3144% to 4% 
and the Bank of Bengal had previously raised its mini- 
, mum from 4% to 5%. 

_ The Bank of England, our special correspondent ad- 
vises us by eable, lost gold during the week in large 
- volume, ealls upon it having come from many parts of 
. the world, the exports for the Bank week ending 
_ Wednesday night having reached no less than £2,421,- 
000. Gonsequently, although a large consignment 
was obtained on Monday in the open market, the 
weekly statement compiled on Wednesday evening 
showed a deerease in bullion of no less than £1,519,176, 
_ while the total reserve fell off £1,627,000. There was 
an merease ef £77,000 in loans, a decrease of £1,843,- 
000 in ordinary deposits and a gain of £270,000 in pub- 
_lic deposits. The ratio of reserve to liabilities declined 
from 56.70% last week to 55.35% this week, which is 
fully 8% above the average for the final week of Sep- 
tember. ‘The stock of bullion now stands at £41,559,- 
573, whieh is much the best recorded at this season in 
any resent year. On Thursday the Bank shipped 
£340,060 gold to Turkey, £70,000 to Egypt and £50,- 
000 to the Hast, while yesterday £10,000 was sent to 
South Afriea. Other withdrawals are likely. Our 
_ Special correspondent also furnishes the following de- 
tails of the movements into and out of the Bank for 
the Bank week: Imports, £825,000 (of which £21,000 
from Egypt, £150,000 from Australia and £654,000 
bought in the open market); exports, £2,421,000 (of 
which £1,145,000 to Egypt, £600,000 to Turkey, £551,- 
000 to South America, £50,000 to Malta and £75,000 
ear-marked Straits Settlement), and receipts of £77,- 
000 net from the interior of Great Britain. 





The severe liquidation in stocks, the depressed state 
of trade ‘and the practical cessation of new issues 
of séeurities have brought about great dulness in the 
money market at a time when agricultural demands 
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and the quarterly settlements usually mean activity 
and more or less stringency. This year rates have not 
advanced the slightest fraction either, for call or 
time loans, nor have commercial discounts moved 
up in the final week of the month. For day-to-day 
facilities the prevailing charge has this week been 
244%; renewals were actually made on one day at 
the remarkably low figure of 2%. The time money 
division has been so stagnant that quotations are 
somewhat nominal. Ninety-day maturities have been 
done during the second half of the week at 334%, as 
these now run until the closing days of the year, and 
are peculiarly suitable for firms which like to show 
as little borrowed money as possible in their Dec. 31 
balance sheets. Longer dates, which used to com- 
mand 4% as a rule, have been obtained quite often 
at 37%4%. One reason for the slightly easier tone 1s 
the diminution in mercantile requirements. The 
offerings of commercial bills are so meagre as to excite 
general comment. The best firms are doing only a 
quiet business and are able to finance operations with 
their own capital; consequently, few prime names 
are in the market. The competition for bills on the 
part of banks and trust companies has tended to lower 
rates; though the range is still given as 44@5%, 
scarcely any first-class name need now pay the higher 
figure. The ability of financial institutions to absorb 
more paper than is available may be inferred from the 
returns of the Comptroller of the Currency covering 
the country’s national bank accounts on Sept. 1 last 
and a year ago. Against an increase in individual de- 
posits of $344,336,644 and a cash gain of $43,790,369, 
loans and discounts have gone up only $196,250,435. 
Last week’s statement of the New York Clearing House 
showed that the banks alone carried an excess reserve 
of $23,153,250, which is much above normal for 
the latter part of September. All indications point to 
an uneventful settlement to-day and on Monday 
without any notable rise in interest rates. As ex- 
plained in another paragraph, the absence of profitable 
employment for funds at home has led our bankers to 
make loans in large volume to Berlin, Paris and, to 
some extent, to London, while late yesterday $1,500 - 
000 gold was engaged for export, reputedly to Paris. 
This illustrates how far we are from normal interna- 
tional monetary conditions just at the moment. 

The detailed range for time money at the elose of 
the week is as follows: 314 to 344% for 60 days, 3% 
to 334% for 90 days and 3% to 4% for four, five and 
six months. Call money has ruled at only 214%, 
while the maximum was only 234% and the minimum 
2%. On Tuesday renewals were made for the first 
time in weeks at 2%. Yesterday the range was 2%, 
to 234%, with the final loan made at 2%. Sixty to 
ninety days’ endorsed bills receivable rangefrom 41% to 
434%, prime four to six months’ single-name bills from 
414 to 5%, and less attractive billsfrom 514% upwards. 

With sterling cables here above 4 87, the Paris check 
on London at as low as 25 fr. 13¢. and cable francs in 
this market at 51614 on Thursday, the question of gold 
exports naturally was actively discussed, and though 
yesterday sterling fell sharply. $1,500,000 bars were 
taken for shipment abroad, the destination, it was 
understood, being Paris. The supply of French ex- 
change is very light, as buyers have learned on entering 
the market. However, exchange fluctuations have been 
so erratic of late that the whole outlook might undergo 
a change at any moment. It may be that Paris will 
act differently after the settlements are over, although 
the impression among local bankers, as stated in our 
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last issue, is that the Bank of France will lose no op-’ 


portunity to augment its supply of gold until it stands 
nearer the figure of a year ago. 

A temporary rise in sterling would be logical at the 
end of September and the opening days of October, 
but, as the head of one foreign-exchange department 
remarked in discussing the subject, what every one 
is prepared for seldom happens in exchange, for the 
reason that arrangements can usually be made well 
in advance to meet any known situation. In this in- 
stance the demands incidental to the Oct. 1 disburse- 
ments would appear to have been provided for ahead 
of time, for notwithstanding dearer money in Europe 
and easy rates here, sterling at the close yesterday was 
much below where it was last week. Most of the busi- 
ness in sight drafts until yesterday had been done at 
486% and in cable transfers at 487, but yesterday 
there was a drop to as low as 4 86% for demand and 
4 8614 for cable transfers. After a period of quietness, 
the speculators in exchange have again become 
aggressive. The maximum was reached on Tues- 
day, when there was a moderate inquiry incidental 
to the London Stock Exchange settlement, at which 
the contango charge on American stocks was 444%, 
as compared with only 314% a fortnight earlier. Should 
the value of money abroad remain greater than here, as 
it is now, the unusual spectacle of gold exports from 
Ameriea at the height of the marketing of the crops 
might possibly be witnessed. There is nothing in 
sight to raise the current interest rates in New York; 
the severe liquidation in stocks has, as a matter of 
fact, so diminished speculative borrowing that only a 
few time loans are recorded daily, while call money has 
not been affected by the quarterly requirements, so 
plentiful is the supply. As an offset, however, in so 
far as concerns exchange rates, there should he a 
steady increase in the receipts of cotton and grain bills. 
Political disturbances in Furope cannot last indefi- 
nitely, the foreign banks are in a strong position, and 
the interior call for accommodation ought in the near 
future to impart some degree of firmness to local in- 
terest and discount rates. 

Compared with Frnday of last week, sterling ex- 
change on Saturday was slightly easier, with demand 
quoted at 48645@4 8650 and cable transfers at 
4 8690@4 8695; sixty days was unchanged at 4 8310@ 
4 8320. The tone was firmer on Monday, with de- 
mand at 4 8650@4 8655 and cable transfers at 4 8695 
@4 87, though sixty days was still unchanged. There 
was a sharp advance on Tuesday, due in part to higher 
discounts abroad; demand and cable transfers rose to 
48665 and 4 8715, respectively, butreacted somewhat 
before the close, the final range being 4 8665@4 8660 
for demand, + 8705@4 $710 for cable transfers and 
4 8315@4 8325 for sixty days. Demand declined on 
Wednesday to 4 8650@4 8655 and sixty days to 
4 8310@4 8320; cable transfers were still quoted at 
4 8705@4 8710. On Thursday, after opening un- 
changed, rates moved off, demand falling to 4 8640@ 
4 8645 and cable transfers to 4 8695 @4 87; sixty days 
remained on the previous day’s level. On Friday 
trading was demoralized in the afternoon, demand 
breaking to 4 861% and cable transfers to 4 8614, with- 
out any material recovery. The close was at 4 8275@ 
4 8285 for 60 days, 4 8610@4 8620 for demand and 
4 8650@4 8660 for cables. ‘Commercial on banks was 
quoted at 4 8214 @4 821% and documents for payment 
4 8214 @4 82%. Cotton for payment ranged from 4 8214 
@4 8234, grain for payment from 4 891, @4 8234. 











The following gives the week’s movement of money 
to and from the interior by the New York banks. 
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$7,134,000} $5,277,000iGain $1,857,000 
907 ,000 846,000 Gain 61,000 





Week ending Sept. 29 1911. 
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Total gold and legal tenders- . - .- ir 








$8,041,000} $6,123,000 }Gain $1,918,000 





With the Sub-Treasury operations and gold ex- 
ports the result is as follows: 

















Initio Out of Net Changes in 

Week ending Sept. 29 1911. Banks. Banks. Bank He ‘dings. 
Banks’ interior movement as above. $8,041,000 Oe aan = $1,918,000 
Sub-Treas. oper. and gold exports. - 20,000,000 24,500,000 4,500,000 
Total gold and legal tenders... .- - $28,041,000} $30,623; oooh $2,582,000 








- The following table indicates the amount of bullion 
in the principal European banks. 
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: Gold. | Stlver. } Total. | Totat. 
England . -| 41, 559 eS . oie, ae 41,559,573) 37, ,740 
France _ . _!124,453,000| 32,467 ,080|156,920,080}134,817 920) 33,780 360 
Germany _| 40.793.750, 15,872.450| 36,366,200) 37,817 85D 
Russia _../148,557, 7.056,000/155,613 ,000}145 389 q 
Aus.-Hun_| 55,698. 12,044,000} 67,742, 55,538 800 
Spain _...| 16.643.000| 20,873.000! 47,516,000] 16,339 ‘000 
Italy ___.| 40,150,000} 3,482,000) 43,632, 38,673 ,000 
Neth'lands| 11,852, 1,469,600] 13,321 10,065 ,700 
Nat. Belg_| 6,°57,333| 3,328,667} 9,986 ‘ ,000 
Sweden __| 4,741,000; -...---- 4,741, 4,448 000 
Switz’ land) 6,588,000) ______-- 6,588, 000 
Norway ..| 2,225,000; —-....--- 2,225 ,6a0 
Total week|499 917 ,656,106 ,292 ,797/606, 210, 94.020,827 106, 841 82 $62,650 
Prev .weck! 503 ,348 ,842/106,442,847|609,791,689}495,830,231 107,382, 583}603,212,214 




















ITALY AND TURKBY. 


The sudden news a very few days ago of a eure 
impending collision between Italy and Turkey over the 
question of Turkish rule in Tripoh was followed yes- 
terday by the abrupt announcement by the Itahan 
Government that a state of war exists, and by prepa- 
rations to begin hostilities. This extraordinary busi- 
ness raises some questions of a character which may 
conceivably make this episode supersede in interest. 
even the Morocco incident. The matter came to a 
head on Thursday in the announcement by the Itahan 
Government that it purposed to oceupy with its armed 
force the two towns of Tripoli and Cyrene, and that it 
demanded the Constantinople Government’s assent to 
continuance of this occupation and to a virtual [taltan 
protectorate. The demands of Italy affected a country 
long under Ottoman domination, with a Moslem people, 
of considerable resources but very imperfect develop- 
ment, about 400 ,000 square miles in area, and with per- 
haps one million population, lying between Egypt on 
the one hand and Tunis and Algeria on the other, and 
therefore in line geographically with other terntory 
on which a good deal of recent European drmlomatte 
disturbance has converged. 

Two questions will at once arise m connection with 
this disturbing development—first, what is the cause 
and meaning of the Itahan demonstration; second, 
what does the whole thing signify as regards 
the general relations of the European Powers? 
Italy’s attitude in the matter Is in some respects clear 
enough, in others not altogether easy to explain. In 
its formal note of Thursday to the Porte, the Itahan 
Government based its demand for predominating rights 
in Tripoli on the nearness of that country to the Italian 
coast, on the opposition shown by. Turkey and its 
agents in Tripoli to Itaban enterprise in that country, 
on the agitation against foreigners among the natives, 
and on the Turkish Goverument’s procrastination in 
previous cominunications in the matter. 

All this is easy enough to understand, perhaps, in the 
light of the attitude taken by other European Powers 
regarding other portions of the northern coast of Africa. 
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But the Italian demand differed from those other cpi- 
sodes in that Thursday’s note recognized frankly that 
the Turkish Government had agreed to grant sl! con- 
cessions compatible with existing treaties and with the 
dignity of Turkey. As regards this aspect of the mat- 
ter,.the Government at Rome proceeded to say that 
concessions so indefinitely granted were made too late, 
and that now 1t was not willing to eccept any compromise 
whatever, unless Turkey agrecd to Itely’s military oc- 
cupation of the two towns cf Tripoli for the purpose of 
“deciding and itself attending to that which the Im- 
perial Government does not do.’’ This, it must be 
admitted, is a somewhat unusual procedure; it vir- 
tually announces invasion for which !t demands the 
_ sanction of the invaded territory’s rulers. 

Now there may be reasons not yet generally 
understood which forced the hand of Italy. But 
the specific grievances alleged—which largely have 
to do with “affronts’’ on Italy by Turkey, wholly 
unconnected with affairs in Tripoli, are not 
conclusive of anything in the matter, unless it were to 
be the Italian Government’s determination to force a 
quarrel and to take a hand in the movement for con- 
trol of the Mediterranean coast of Africa by one or 
another of the I uropean Powers. There inay be some 
rude logic even in such an attitude; but we in:agine 
that the outside world will regard the selection of this 
particular moment for the demonstration as an action 
needing very strong apology to ensure approval by the 
sentiment of nations. England’s judgment—and Eneg- 
land is the political friend of Italy—seems to be much 
to that effect, and the Turkish Government’s reply of 


yesterday, asserting with self-restraint that there had 
been no menace to Italian interests in Tripoli, and 
denying quietly but explicitly the Italian allegations, 


puts Italy still more on the defensive. 

As regards the outcome of a possible military con- 
test in the field of Tripoli, that is a curious question in 
itself. Italy’ - experience with colonial experiments 
and with invasion of African domain has not in the 
past been fortunate. As far back as 1885 Italy seized 
one of the larger towns of Abyssinia, landing 2,500 
men and making demands on the Abyssinian sover- 
eign not dissimilar to those which were made this week 
to the Turkish Government. The Abyssinian experi- 
ment lasted several years. As late as 1891 England, 
acting in behalf of Egypt, approved the Italian occu- 
pation, and a further advance of the Italian army fol- 
lowed. But the climate was unfitted for Europeans; 
the Italian troops were discouraged and dissatisfied. 
In 1895 an Italian general with 100,000 men had first 
to evacuate the post which he had held i in Abyssinia, 
and then, in self-defense, to attack King Menelek. 
That battle, which occurred in 1896, resulted in the 
rout and retreat of the Italian forces and i in the capture 
by the Abyssinians of the whole Italian artillery and 
transports. The result of all this was the downfall of 
the Italian Ministry which had begun hostilities, the 
trial of the Italian general for misbehavior in the field; 
his acquittal, but only with the additional verdict of 
military incompetency; angry demand by Italian rad- 
icals and socialists for the complete withdrawal of 
Italian troops from Africa; and, in the end, a humili- 
ating treaty with the Abyssinian King which limited 
Italy’s sphere of influence and exacted an indemnity. 

The present situation is in some regards similar to 





‘the Turks have a curious reputation in the history of 


Europe for unexpected achievement in the field—a ca- 
pacity which they certainly showed at the time of the 
Greco-Turkish War of 1897, as in the Russian War of 
1877. It necessarily remains a matter of some doubt 
as to what the attitude of the Turkish Parliament 
and people in a case of this sort will be; for, notwith- 
standing the yielding of the Young Turkish Govern- 
ment in the case of the Balkan provinces after the re- 
cent revolution, it would hardly be safe to take for 
eranted that no national pride is left to them and none 
of their old-time military tendencies. 

Nor is this the only doubtful factor in the matter. 
In a diplomatic way, Germany is recognized as the 
friend and sponsor of Turkey and England as the co- 
adjutor of Italy. It is true that Italy, by the terms of 
the Triple Alliance, belongs in the diplomatic group 
with Austria and Germany; but she has long been rec- 
ognized as a lukewarm member of that coalition, and 
the increasing friendliness between England and the 
Italian Government has been one of the diplomatic 
moves of recent years which has greatly irritated Ger- 
many. On the other hand, the ostentatious friend- 
liness of Germany for Turkey has been a matter of re- 
mark during several years, and, curiously enough, one 
of the factors commonly alleged as a cause of the recent 
financial stringency at Berlin was the previous large 
investment of German capital, more or less at the 
behest of the Government, in Turkish loans. 

It will be readily seen that this presents a singular 
situation. It may or may not complicate the existing 
state of affairs between France and Germany; there 1s 
reason to hope that it will not. On the one hand, it 
is believed by some diplomatic authorities that Italy 
would not have made its present move without know- 
ing that the Morocco incident was closed. On the 
other hand, the motives which have inspired the Ger- 
man Government to bring that dispute to a satisfactory 
conclusion would certainly prevail in the case of an- 
other similar dispute which might involve outside inter- 
ference, and the acknowledged efforts of the German 
Government during the present week to adjust the dis- 
pute between Italy and Turkey were at least some in- 
dication of the Berlin Ministry’s attitude. But the 
crave questions as to the influence on the Moslem 
world of Italy’s extraordinary move, as to the attitude 
of the European governments and the Kuropean mar- 
kets, and finally as to the character of the Turco- 
Itahan conflict taken by itself, are problems which 
must now be settled. 








IMPOSSIBLE ORDERS OF STATUTES. 

Vice-President Melcher, of the Chicago & Rock 
Island, recently called attention to one more pending 
menace to railway finances, namely legislation intended 
to further safeguard employees and the traveling 
public. All such propositions which possess any claim 
to being practical towards that end have an immediate 
appeal, upon sentimental and utilitarian grounds, for 
anything possible to make calamities fewer and less 
severe seems to be not open to discussion. The 
average man naturally says: “Certainly; why not?” 
As a matter of course everything ought to be done, 
without cavil or delay, and it is for the benefit of the 
railroads as well. But there is something else to be 
discussed, notwithstanding, and Mr. Melcher, in a 


that which existed sixteen years ago and in others | published letter, says that the enforcement of a single 
different. No one supposes that the natives of Tripoli | bill which has appeared at Washington, to require 
have anything like the military capacity which was | all the roads to soon discard “the wooden equipment,”’ 
shown by the Abyssinians. But, on the other hand. ' would cost 630 millions for the entire ceuntry, while 
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other bills which propose to compel enlargement 
of “‘clearances” (i. e., the amount of space by which 
all rolling stock comes within the smallest dimension 
of bridges, platforms, tunnels, and the like) and the 
universal installation of block signals might involve 
an outlay of over 706 millions more. 

Not a word can be said against the desirability of 
every effective physical change. The steel car has 
been making its way into use, first for merchandise, 
and next for passengers, and it has admitted advan- 
tages in several respects; but Mr. Melcher quotes esti- 
mates that all these changes would involve some 
1,361 millions, which is ten per cent of the net capitali- 
zation of all the roads at the end of last year. But 
the difference is very wide between swallowing a large 
dose of medicine at once and doing so by small doses; 
similarly, the difference between making a huge 
financial expenditure at once and distributing it over 
a term of years may be just the difference between 
possible and impossible. The gradual replacement of 
existing buildings by others of a slow-burning type is 
desirable and will doubtless be effected gradually; but 
imagine a serious proposition to enact that this change 
be completed within, say, twelve months! The 
proposition, adds Mr. Melcher, suggests an outlay 
equal to about one-half the total gross earnings for 
one year, and more than 414 times the net dividends 
paid in 1910, while the interest at four per cent would 
be 55 millions a year. | 

The financial question cannot be evaded. It is 
simple to order the roads to raise the money and 
assume that they can; but can anybody explain who 
will furnish it and upon what terms? As for the 
off-hand assertion that the roads would be the gainers 
by reducing the annual damage awards, that might be 
more or less true; but if it is fully true, the necessity 
of raising the money is not affected. Any notion of a 
railway man who holds money above human life is 
false to the fact, for there is nothing about which 
railroads are more truly anxious than to prevent 
mishaps. This is for the sufficient reason (waiving 
all others) that nothing is so costly as accidents; if 
anybody doubts this, let him look up the actual money 
cost, in damages alone, of any notable calamity on the 
rail, and then attempt to find out how much the road 
would have gladly paid to prevent it. There is no 
man alive whose interest in the safety of railway 
employment and travel is greater and keener than that 
of railway managers. 

Such propositions do illustrate one thing, however: 
how easy and how tempting it is for a regulative 
commission (and, in a minor degree, possibly, for a 
legislative body) to order things done. In fifteen 
minutes a commission can pass a resolution ordering 
the financially, if not the physically, impossible, and 
can then adjourn, in sharp appetite and comfortable 
mind, leaving the thing “‘up to” the road, whose “‘busi- 
ness’’ it is assumed to be to find out how to obey the 
order and raise any funds needed. Once more we 
call public attention to the fact that by the unlimited 
terms of the law the Public Service Commission 
may issue ‘any’ order or ‘“‘any direction or require- 
ment,’’. on penalty of $5,000 for each day’s failure to 
comply. If this is not, in its terms, arbitrary and a 
potential wresting away of property, what could be? 
It was once. true that slavery existed, because in its 
practice it. was only in rare instances as bad as its legal 
status permitted; and it is true to-day that an at- 
_ tempt, to literally and generally execute all the powers 
granted by our various regulative statutes as they 


| stand on the books would be impossible;. 





it would 
be like simultaneously attackmg everybody’s house. 

These statutes exist, and attract little thought 
except as notable cases are paraded in the press, just 
because they are not enforced, except as to selected 
offenders who are chosen as examples. But is it not 
time, and past time, that we began to soberly ponder 
over these things and their tendencies? 








THE ILLINOIS CENTRAL REPORT. 


The Illinois Central Railroad stands in a class by 
itself in the favorable exhibit it makes in its annual 
report for the fiscal year ending in June. As com- 
pared with the twelve months preceding, there is a 
substantial increase in gross revenue, while at the 
same time—and that is a noteworthy feature in these 
times—there has been a relatively slight augmentation 
in expenses, leaving, therefore, a decided improve- 
ment in net—an uncommon occurrence now. In 
giving consideration to the question why this import- 
ant railroad system is distinguished in that respect 
from other systems it must be borne in mind, in the 
first place, that a considerable portion of the company’s 
mileage lies in the Southern States, where trade and 
business have been far more satisfactory than in other 
parts of the United States. Development in the 
South has continued almost uninterruptedly and the 
Southern country hasbeen enjoying satisfactory 
activity and prosperity. 

It must also be remembered that the Illinois 
Central had some unfavorable conditions to contend 
against in the previous year serving to swell expense 
accounts in an unusual degree and that these untoward 
circumstances and conditions were not repeated in the 
year under review. For one thing, the winter weather 
the previous season was unusually severe, entailing 
extra maintenance outlays in the removal of snow 
and ice. As a consequence of all this, results in this 
antecedent year were rather poor, a fact upon which 
we commented at the time. It is with these poor 
results that we are now eomparing—as illustrated 
by the fact that a gain of no less than $4,212,385in 
gross earnings in 1909-10 had been attended by a 
falling off of $692,706 in net, owing to the great 
expansion in the expense accounts. 

Quite in contrast with the unsatisfactory outcome 
last year, the showing for 1910-11 is very encouraging. 
The total of the gross receipts in the twelve months 
preceding had been the largest on record, and yet for 
1910-11 there has been a further increase of $3,092,310. 
What is equally noteworthy is that the addition to. 
gross was effected with an increase of only $535,497 
in expenses, yielding, therefore, a gain in net of $2,- 
556,813. The road felt the mfluence of the higher 
operating cost in many direetions, but, for the reason 
already stated, was able to keep down its maintenance 
outlays and also to make a vigorous cut in its expendi- 
tures for car repairs. There was a saving of 1910-11 in 
the expenditures upon maintenance of equipment of 
$1,184,885 and a saving of $84,596 in the expenditures 
upon maintenance of way and structures. The 
cost of repairs on the company’s cars at outside shops 
had been excessive in 1909-10, owing to fraudulent 
practices on the part of trusted officials, and this had 
raised the total of the maintenance outlays to unusual 
figures. As compared with earlier years, however, 
the 1910-11 outlays are much in excess of the average. 
Thus at $12,317,364 the expenditures upon equipment 
compare with only $11;265,627 in 1908-09’ and “but 
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$9 456,284 im 1907-08, The expenditure upon main- 
tenance of way at $7,523,295 was close up to the 
maximum, it comparing with $7,607,891 in 1909-10, 
$6,196,287 in 1908-09 and $6,568,065 in 1907-08. 

As against the late year’s saving in the maintenance 
expenditures the transportion expenses moved up 
$1,598,924 and thus the experience of the Illinois 
Central was in this respect like that of other roads; 
there were also small additions to the traffic expenses 
and to the general expenses. The report tells us that 
from time to time during the fiscal year substantial 
increases were granted in the rates of pay of engineers, 
firemen, conductors, brakemen, flagmen, baggagemen, 
switchmen, round-housemen, telegraph operators and 
a number of other employees engaged in the trans- 
portation department. It is also pointed out that as a 
result of the labor difficulties during the spring and 
eummer of 1910 the wages of coal-miners were ad- 
vanced, and this occasioned a substantial increase in 
the price per ton paid by the company for its fuel 
supply. 

Quite as noteworthy as the course of the expense 
accounts has been the further growth in gross earnings, 
especially as the 1909-10 figures had been the largest 
in the company’s history, as alreadyremarked. This 
further growth is of importance, because it becomes 
plain from an examination of the traffic statistics that 
the lines of the system did not escape the influence of 
business depression, nor fail to feel the effects of the 
prostration of the iron industry. For example, the ag- 
gregate of the mineral tonnage in the latest year was 
only 9,635,575 tons, against 10,124,829 tons in 1909-10, 
the lumber tonnage 4,633,627, against 4,975,949 tons, 
and the traffic in manufactures no more than 2,- 
289,805 tons, against 2,701,192 tons. The agricul- 
tural tonnage remained practically stationary, and 
there was a small increase in animal products, but the 
largest increase was in “other commodities’, which 
footed up for the latest year 2,753,655 tons, against 
only 1,741,337 tons in 1909-10. The growth here 
appears to have been in the higher classes of freight, 
and this brought with it a rise in the average freight 
rate realized. The road is obliged to conduct its 
operations on the basis of very low average rates, but 
this average for 1910-11 was 6.09 mills per ton per mile, 
against 5.89 mills in 1909-10 and 5.96 mills in 1908-09. 

Even with the help, however, of the larger merchan- 
dise tonnage, aggregate freight traffic did not quite 
equal that of the preceding year, the comparison being 
27,489,564 tons, as against 27,588,277 tons. On the 
other hand, the number of tons of freight moved one 
mile, which is the true measure of the volume of trans- 
portation business done, shows considerable expan- 
sion, 6,682,827,558 tons having been carried one mile 
in 1911, against only 6,579,292,932 tons in 1910 and 
6 042,796,782 tons in 1909. It follows, therefore, that 
the new classes of tonnage, whatever their nature, were 
of advant:ze in still another way, namely in giving 
the road a much longer average haul on its traffic. 

We need hardly say that the Illinois Central is a 
well-managed property, and that to heighten the effi- 
ciency of operations is the endeavor now, as it has been 
through the company’s entire history. Evidence, too, of 
the continued success of the endeavor is not lacking. 
In the year under review the average train-load (in- 
cluding company freight) was 435 tons, against 432 
tons in 1909-10, 424 tons in 1908-09 and 419 tons in 
1907-08. ‘The trains earned $219 per freight train 
mile run in 1911, against $2 14 in 1910, $2 11 in 1909 
and $205in 1908. ge | 
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_ In reviewing the report for 1909-10 we commented 
upon the small margin of surplus left on the year’s oper- 
ations over and above the fixed charges and the require- 
ments for the 7% dividends on the stock. With the 
great improvement in net earnings, however, in 1911, 
that condition no longer exists. As a matter of fact, 
a balance of $3,499,776 remains above the dividend 
requirements on the operations of 1910-11, even after 
the appropriation of $164,847 for additions and better- 
ments. In 1909-10, without any such appropriation, 
the surplus above the dividend requirements was only 
$182,478. 

It deserves to be noted, in passing, that the passen- 
ger revenues in the late year also made a further gain 
—somewhat over a million dollars. President C. H. 
Markham observes that the increase in the passenger 
traffic was general over the entire system, but that the 
percentage of increase was somewhat greater on the 
Southern lines than on tke other portions of the system. 

The company is in easy condition financially. It 
sold during the year $10,940,000 of gold refunding 4% 
bonds due in 1955. As a result of this sale, and the 
fact that there was a large surplus of earnings on the 
year’s operations, the company on June 30 1911, ac- 
cording to the balance sheet, had $15,135,860 of cash 
on hand, against only $2,200,721 on June 30 1910. 








THE GOVERNMENT'S ATTITUDE REGARDING TRUST 
PROSECUTIONS. 


As the Government’s attitude regarding prosecutions under 
the Sherman Anti-Trust Law of 1890 has played such a 
prominent part in the events of the last two weeks, it will be 
useful to make a record here of some of the chief develop- 
ments of this period and which have furnished the occasion 
for the profound disquiet that has arisen in the business and 
financial world. 

The original source of disturbance, as noted in our article 
on the Financial Situation last week, was the speech made 
at Detroit on Monday (Sept. 18) of last week by President 
Taft in his tour across the country. In this speech the 
President repeated a statement made by him in a special 
message to Congress in January of last year, and which then 
caused consternation. The passage quoted was as follows: 


“Tt is the duty, and the purpose, of the Executive to direct 
an investigation by the Department of Justice, through the 
Grand Jury or otherwise, into the history, organization and 
purposes of all the industrial companies with respect to which 
there is any reasonable ground for suspicion that they have 
been organized for a purpose and are conducting business on 
a plan which is in violation of the Anti-Trust Law.’’ 


After quoting this statement, the President added the 
following words: 

“TI wish to repeat this now, and to say further that the 
Attorney-General has instituted investigations into all the 
industrial companies above described, and that these are in 
various stages of completion.” 


As it happened, too, the very next day after the Presiden) 
made his speech news came that United States District 
Attorney Wise had begun suit in this city in the Federal 
Court for the dissolution of the Standard Wood Co. and 

thers, known as the ‘‘Kindling Wood Trust,” for violation 
of the Anti-Trust Law, and that in Boston the Federal 
Grand Jury had brought in an indictment against several of 
the officials of the United Shoe Machinery Co. for violation 
of the same law. The President urged, as he has before, 
the enactment of a law for Federal incorporation of indus- 
trial companies, but even in that event they are not to 
be free from prosecution under the Sherman Law. 

Mr. Taft made one other statement that served still fur- 
ther to aggravate the situation. He intimated that it would 
be well for the leading companies not to wait for the Govern- 
ment to attack them in the courts, but to begin at once 
voluntary dismemberment. He said: 


“The decision of the€Supreme Court as it grows to be 
understood in the near future will be a signal for the volun- 
tary breaking up of all combinations in restraint of trade 
within the inhibition of the statute, and will, I hope, lead 
to a complete revulsion of feeling on the part of the business 
men of this country,and to,a clear understanding by them 
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of the limitations that must be imposed by them upon any 
business combinations made by them in the future.” 


Close upon the heels of this pronouncement came the 
report that the International Harvester Co. had decided 
upon reorganization so as to avoid the possibility of a suit 
against it by the Government. Then there came rumors, 
now shown to have been unfounded, but which created a 
deep feeling of uneasiness and alarm, that the United States 
Steel Corporation likewise contemplated the idea of dismem- 
berment. 

In the course of his tour Mr. Taft reached Peoria on 
Friday of last week, Sept. 22. Here he undertook to 
defend himself against the charge that he was lacking in 
progressiveness, and, after referring with a feeling of exulta- 
tion to what has been done in restraining the freedom of the 
railroads, reiterated his previously expressed attitude re- 
garding industrial combinations and declared that ‘‘now 
business has got to square itself with the law.” He also 
said he had learned that business men, when forced to do 
so, could adjust their affairs to the requirements of the case. 
Here are his words: 


“We have brought the railroads under a condition of 
regulation that has satisfied them that the country is bound 
to have their business discharged according to law and 
under such supervision as to insure that it will be according 
to law, and | have heard no conapretnt that the present 
regulations do not secure that result. 

‘‘With respect to the trusts, we are in a transition period, 
in this sense that the Supreme Court has decided what the 
law is, and now business has got to square itself with that law. 
We might as well make up our minds to that, gentlemen. 
We can protest as much as we will as to what the law ought 
to be, but the Supreme Court has said what the law is, and 
I have learned that when they have to do so they can adjust 
their affairs without endangering the progress to which they 
thought some other method absolutely indispensable.”’ 


Even more disturbing than the remarks of the President 
have been the utterances of Attorney-General Wickersham. 
On Saturday morning last (Sept. 23) the “World” of this 
city printed a lengthy interview had by one of its corres- 
pondents with Mr. Wickersham. This was full of statements 
and declarations of the most sensational kind. Mr. Wickers- 
ham subsequently admitted that the interview, which bore 
every mark of authenticity, was substantially correct, 
though he denied that he had said the Steel Corporation was 
a combination in violation of the law or had asserted that 
the men under indictment in the Beef Trust cases in Chicago 
would go to prison if he*could have his way. The ‘‘World’”’ 
reprinted the interview Tuesday morning with these sen- 
tences stricken out, and we quote it herewith in that form: 


Bretton Woods, N. H., Sept. 22.—The ‘‘World”’ corres- 
pondent asked Attorney-General Wickersham, who is staying 
at the Mount Washington Hotel here, if there is any founda- 
tion for the report that he is about to resign. Mr. Wick- 
ersham said: 

“There is no truth whatever in the report. I have not 
resigned and do not intend to do so. It is true that the 
Secretary of the Treasury and I are not of the same opinion 
on the National City Bank case, but that is purely a difference 
of opinion on a matter of law. Mr. MacVeagh is the soul of 
honor, and we have not even referred to the matter between 
ourselves since the papers were sent to the President, who 
will decide the issue in November. 

“That either Mr. MacVeagh or myself should leave the 
Cabinet because of our difference of opinion in that matter is 
just as absurd as if because two gentlemen living in this 


hotel should happen to differ on some public matter, one 
of them would have to leave.’’ 


Not to Be Forced Out by Threats of Trusts. 

“As to my being forced out of the Cabinet by threats of 
‘abet corporations or trust magnates, I should like nothing 

etter than to go to the country on such an issue. 

‘“T knew, when I accepted the position in the Cabinet with 
which President Taft honored me, just exactly what an- 
tagonisms I should incur if I enforced the law against the 
trusts and other powerful financial corporations. 

“ft do not ask anybody to agree with me, but I do ask 
credit for having honestly done my best to enforce the law 
without fear or favor. 


“Tt want credit for an honest endeavor to do my duty to 
the people of the United States. 

“T don’t make the laws—I have to take them from the 
Congress. But so long as I am Attorney-General of the 
United States I intend to enforce the laws, and to enforce 
them regardless of what influence is brought to bear to stop 
~ of the suits the Department of Justice has already 

egun. 

‘The only way the great corporations can avoid prosecu- 
tion is by strietly complying with the law, and they are fools 
if they do not see that. 

“T am enforcing the law as conservatively as is consistent 
with my duty, beeause it is to the interest of the country to 





bring about a readjustment of business conditions in’ con- 
formity to the Supreme Court’s interpretation of the Sher- 
man Anti-Trust Law with as little disturbance. to lawful 
business and legitimate enterprise as possible.”’ . 


Promises to Send Responsible Trust Heads to Prison Cells. 
The ‘‘World” correspondent suggested to Mr. Wickersham 
that the Sherman Anti-Trust Law is a criminal statute, and 
that the way to make the trusts obey it is to send some of 
the rich offenders to jail. | 

‘‘And if I continue to serve as Attorney-General till the 
end of Mr. Taft’s term, I intend to send some of them to 
prison,’’ was Mr. Wickersham’s answer. : 

“The heads of the Turpentine Trust are already sentenced, 
and nothing can save them from serving their terms in jail 
except a Supreme Court decision in their favor. 1 

‘So will all others who knowingly, wilfully apd deliberately 
go on violating the law, now that its meaning has been made 
so clear.’’ | 

“But, Mr. Wickersham,” the “World” correspondent 
asked, ‘‘the Beef Trust and the financial interests allied with 
it have been powerful enough to keep the case from coming 
to trial for nine years, and i fie | 


Beef Trust Cannot Delay Trial. 

Mr. Wickersham interrupted: Ase re 

“That case has been set for Nov. 20. I know all about 
the effort made to stop it, but there is no interest in this 
country that can stop these cases. They could no more 
stop those cases coming to trial than they could put spokes in 
the law of gravity. The Beef Trust men have exhausted 
every possible dilatory plea that they or any one-else could 
think of, and now they must face a trial of the case on its 
merits. 

“Senator Kenyon and all the other attorneys who have 
worked on the case agree that the evidence clearly establishes 
the guilt of the defendants. They are confident the proof 
will satisfy any fair-minded jury. 

“If we can get a jury to convict and a trial judge to im- 
pose the prison sentence we shall urge, those men will go 
7 jail, but I can’t sent them to jail. That is up to the 

ourt.”’ | 3 

“But suppose, Mr. Wickersham, that the Beef Trust men 
follow the example of the Wire Pool defendants. They 
might withdraw their plea of ‘not guilty’ and substitute 
one of ‘nolo contendere,’ or ‘non vult.’ ”’ : : 

“No, sir.’ The Attorney-General gripped the arm of his 
chair and spoke sharply. 

“The Government would oppose any such plea, and I[ 


don’t think any Judge could be found to accept it under the 
circumstances.”’ | 


Cannot Understand Judge Archbald. : 

“That plea was accepted by Judge Archbald in:the Wire 
Pool cases in New York, and I have no criticism to make of 
his action in imposing the small fines he did on the members 
of the pool. I know that many of them were entirely inno- 
cent of any criminal intent; but I can’t understand Jud 
Archbald’s not sending Jackson—that quack doctor of the 
law—to jail. He fined him less than one-third of one year’s 
profits from his dishonest and criminal practice. 

“It was absurd. That case goes to show that I can bring 
criminals to the bar of justice, but I cannot send them to 
jail.” 

The ‘‘World’’ correspondent then asked Attorney-General 
Wickersham if there was any truth in the published state- 
ments that he had offered the Harvester Trust and the 
United States Steel Corporation immunity if they would 
voluntarily disintegrate and reorganize in compliance with 
the Standard Oil and Tobacco Trust decisions.’ He said: 

“Tt is not true. I have no authority to grant immunity to 


any man or to give permission to any corporation to do any- 
thing.” 





International Harvester Company. 

“The facts of the Harvester Trust case are as follows: 
The Department had prepared a suit for the dissolution of 
the International Harvester Company, and our petition was 
already in galley proofs when the ‘World’ published its 
article on the Harvester Trust. 

“‘T was very sorry to see that article published. It placed 
the defendants in possession of what we would endeavor to 
prove. You can’t run a Department of Justice with full 
publicity, and tell the men you are going to prosecute every 
move you contemplate against them. it would defeat the 
ends of justice and the President himself would never stand 
for it. 

‘After the publication of the “World’s”’ article, Mr. Ban- 
croft, the general counsel of the International Harvester 
Company, came to me and assured me that if I would with- 
hold the filing of the petition he would present a plan for 
the dissolution of the Harvester Trust in conformity to the 
law that would meet every requirement of the Department 
of Justice and would satisfy me: I consented to this, but 
only on the understanding that after the details of the plan 
have been worked out satisfactorily, the Government, as 
petitioner against the International Harvester Company, 
will apply to the courts for an order incorporating the pro- 
visions agreed upon, and this order will not only compel the 
disintegration of the Harvester Trust into its several dif- 
ferent original companies, but will contain a permanent in- 
junction which will prevent the separate companies from 
ever combining again or entering into any kind of am agree- 
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ment as to territory or prices or in restraint of trade or in 
violation of the law. 

- “In other words, the Harvester people must agree in ad- 
vance not to oppose my application to the courts for an order 
- dissolving the trust and permanently enjoining it from ever 
re-combining.” 

“But is it not true, Mr. Wickersham,” the ‘‘World”’ cor- 

ondent next asked, “that you have already arranged 
all the details with the attorneys of the Harvester Trust at 
Cedarhurst?” 

“That also is incorrect,’’ said the Attorney-General. 

“George W. Perkins came to see me at my home twice— 
quite uninvited. He wanted to take the matter up with 
me direct, but I simply referred him to Assistant Attorney- 
General Fowler in the Department of Justice in Washington, 
and told him that when Mr. Bancroft had satisfied Mr. Fow- 
ler and they had reached an agreement as to the form or 
order that in Mr. Fowler’s opinion fully meets the require- 
ments of the law, I would examine it myself, and if I ap- 
proved of it would present it to the Court. 

_ “The order must be the order of the Court. In every case 
where a corporation disintegrates in compliance with the law, 
I shall present the proper petition to the Court for an order 
dissolving the combination and for a permanent injunction 
preventing the disintegrated parts from ever reorganizing or 
re-combining in violation of the law. 

“The corporation will have to come to the bar and accept 
the orders of the Court.” 

‘‘Has this procedure been followed in the case of the Steel 
Trust?” the ‘‘World”’ correspondent asked. 

“I — to see it submit to the law like all other corpora- 
tions. ‘The business men of the country must square them- 
selves with the decision of the Supreme Court.” 

“Do you hope, Mr. Attorney-General, in that way to brin 

about—in the words of the President—a ‘readjustment o 
conditions without the severity it was once thought would 
have to be used’?”’ 
_ “Yes,”’ Mr. Wickersham answered. “I hope and believe 
it. It will be best for the country, but those who wilfully 
and deliberately and knowingly continue to evade the law 
will be prosecuted.”’ 

“You mean criminally? The Anti-Trust Law is a criminal 
statute, isn’t it?’”’ the ‘‘World”’ correspondent queried. 

“Certainly; it has a criminal clause as applied to individ- 
uals, and it also supplies a remedy in equity in dealing with 
the intricate involutions of corporate bodies.” 

The Number of Trusts Liable to Prosecution. 

“How many trusts are there, Mr. Wickersham, that you 
think ought to be dissolved?”’ was the ‘“‘World”’ man’s next 
question. 

“That, of course, is a difficult matter to say, but recently with 
one of my assistants I went very carefully over ‘Mvody’s Manual 
of Corporations’ and checked off those that offer prima facie 
evidence of being combinations of companies that were once com- 
peling concerns. 

“There were less than I had expected to find—only about one 
hundred in all, in addition to the number against which we 
have already begun suits.’’ 

The Attorney-General paused for a moment and said: 

“TI don’t think I have always had quite a square deal from 
the ‘World.’ I do not expect people always to agree with 
me,and I respect honest difference of opinion—honest men are 
bound to havethem—but I want credit forwhat I havedone. 

“There are the Standard Oil and Tobacco trusts. These 
cases we won on every point. Not only have these trusts 
been dissolved, but they are permanently enjoined from re- 
organizing. Then there are actually in the’courts the Powder 
Trust case and the ease against the Sugar Trust, in both of 
which Government victory is assured. 

“There are the Beef Trust cases in Chicago, where the in- 
dividual heads are under criminal indictment; the Electrical 
Trust cases, in which the defendants have already submitted 
to a court order; the Towage Trust, which controlled the 
shipping in the Great Lakes, cannot escape dissolution. 
Neither can the shipping combine, which is also being pro- 
ceeded against. The Turpentine Trust cases are as good as 


disposed of; the responsible heads have been sentenced to |; 


prison, but have made a final appeal to the Supreme Court. 


‘Then there is the case of the Southern Grocers and that 


of the Lumber Trust, in which six different groups of in- 
dictments have been returned; and the Bath Tub Trust, 
which also is both a civil and a criminal proceeding. 

-“*Then there is the Kindling Wood Trust, and don’t forget 
the Publishers’ Trust—their periodical clearing-house ar- 
rangement is as clear a violation of the Sherman Anti-Trust 
Law as any I know of. Then there is the Anthracite Coal 
Trust—the Reading case—and the Southern Pacific merger. 

‘Every one of these cases is being pushed, and nearly every 
one of them has been begun since Mr. Taft took office. 

‘Then there is the United Shoe Machinery Trust, the 
heads of which have been criminally indicted.”’ 

“That, Mr. Wickersham, is rather different from the others, 
is it not, in that there was no original merger or combination 
of competing companies?’’| . 

“Yes,” answered the Attorney-General, “‘but the case 
shows clear restraint of trade and also comes under the 
monopoly clause.” wie 

Favors Investigation of Patent Office. : 

The “World” correspondent asked r. Wickersham 

whether im his preparation of the case against the United 





Shoe Machinery Trust he had not come across many irregu- 
larities in the Patent Office, and whether it was not true 
that the patent laws were used as a tool to create a monopoly. 

Mr. Wickersham was loath to criticize the Patent Office, 
but he did say he considered it would be a fitting subject for 
a Congressional investigation. 

‘There is one thing that I am strongly in favor of, and al- 
ways have been strongly in favor of, because it is the only 
way to prevent pyramiding of corporations,’ Mr. Wicker- 
sham concluded, ‘‘and that is a Federal law to prohibit any 
corporation owning stock in another corporation. That 


— be one of the provisions of a Federal incorporation 
aw. 


On the first appearance of this interview Mr. Wickersham, 
in response to anxious inquiries concerning its authenticity, 


made the following explanation as to how he came to express 
himself thus: 


_“The purported interview is a summary of twe conversa- 
tions which I neither understood nor intended to be for pub- 
lication. Circumstances unnecessary to state here led me 
to express myself much more freely upon the subjects dis- 
cussed than I would have done for publication. 

“The report contains some inaccuracies. For instance, 
I did not say that the United States Steel Corporation was a 
combination in violation of the law nor did I state that the 
men under indictment in the Beef Trust cases in Chicago 
would go to prison if I had my way. There are also other 
inaccuracies. 

“In the main, however, the reported interview with sub- 
stantial correctness represents the views expressed by me in 
the conversations referred to.’ 


The ‘“‘World”’ interview having thus been confirmed by 
Mr. Wickersham himself, the alarm on the part of the busi- 
ness community deepened. The remark which excited par- 
ticular anxiety was Mr. Wickersham’s statement that a 
casual examination of a list of the industrial companies had 
convinced him that there were about 100 companies that 
bore “‘prima facie evidence’’ of being liable to prosecution, 
‘“‘in addition to the number against which we have already 
begun suits.”’ In view of the continued mention of the name 
of the Steel Corporation as one of the concerns against which 
action would be taken, there now arose a very insistent de- 
mand that the Attorney-General should relieve public anxiety 
in that regard. Mr. Wickersham came to this city from the 
White Mountains on Monday, and he was then asked to an- 
nounce the conclusions at which the Government had ar- 
rived concerning the Steel Corporation. He declined to do 
so, however, giving out late Monday night the following 
statement of the reasons that were influencing him in 
maintaining silence: 


“It has been the consistent policy of the Department 
not to state in advance of actual proceedings that action 
against any particular party was in contemplation. There 
are many reasons why this is the proper position to maintain. 
In the first place, until investigation is complete,it is not 
known whether or not a case of violation of law exists; and 
in the second place the character of the proceeding cannot 
be determined until then, andif thefacts shall require criminal 
proceedings to be resorted to, ordinary prudence would de- 
mand that publicity be not given to that fact until indict- 
ments are found. 

‘The purpose and duty of the Department of Justice with 
respect to the enforcement of the Sherman Law against 
large combinations which are formed or exist in undue re- 
straint of inter-State commerce, or which are attempting 
monopoly, have been declared a number of times by the 
President and the Attorney-General. The carrying-out of 
that purpose requires the careful investigation of every one of 
the combinations whose size, composition and control of the 
rticular busine s in which engaged would give rise to a pre- 
ption that it was existing or acting in contravention of 
Anti-Trust Law. 

“Tt should go without saying that a great, eomplex com- 
bination of corporations under a centralized control, domi- 
nating the trade of the country in an important industry, 
would not escape the careful study and consideration of the 
Department. hether or not that examination would re- 
sult in a proceeding to compel a disintegration of the com- 
bination into a number of separate, disconnected parts could 
not be determined until such study and examination are com- 
pleted. Each case stands on its owm footing and depends 
upon its own particular facts. 

“A conclusion on the part of the Department to bring 
suit against a particular combination would not, of course, 
prevent it from disputing the Government’s contention and 
defending the suit. Or if, in aaopenen of action by the 
Government, those in control of such a combination should 
work out a plan of separation to avoid illegal conditions, the 
Department would necessarily give very careful eonsidera- 
tion to the plan, so as to avoid hostile action if possible. 

‘Personally, I should much prefer that business interests 
should themselves so readjust their organizationsas to remove 
all possible criticism concerning their legality tham that the 
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Department of Justice should have to conduct legal proceed- | 
ings to compel such readjustment. 7 

‘It cannot be too positively stated that the Department 
is not inaugurating a campaign against the business interests 
of the country or an indiscriminate attack on all large pros- 
perous concerns. On the contrary, the care and caution with 
which the law officers of the Government are proceeding to 
the examination of each case should be a guaranty to the 
country that the Department is proposing to enforce the law 
with care, not to unnecessarily injure any interests.” 


It was not until after the appearance of this statement, 
which left the Government’s intentions with reference to 
the Steel Corporation still in doubt, that the directors of the 
latter felt constrained to act and declare their own purpose 
and policy. Accordingly, a meeting was held late Tuesday 
afternoon, Sept. 26, in the library of Mr. Morgan, at which, 
besides the directors, there were present I'rancis Lynde Stet- 
son, counsel for the corporation. At night a signed state- 
ment was given to the press setting out what action had been 
taken, as follows: 

Pursuant to the unanimous vote of the board of directors of the United 
States Steel Corporation at a meeting held this afternoon, at which there 
were present J. Pierpont Morgan, H.C. Frick, Norman B. Ream, P. A. B. 
Widener, Robert Winsor, Elbert H. Gary, George W. Perkins, John F. 
Dryden, Samuel Mather, Daniel G. Reid, Henry Walters, James A. Far- 
rell and James H. Reed, the following statement is published: 

“No negotiations whatever have taken place between the Steel Corpora- 
tion and the Department of Justice looking to the dissolution or disintegra- 
tion of the corporation. The corporation was organized for business rea- 
sons, and purchased its various plants to promote such business and not to 
restrain trade or obtain a monopoly. In all its operations the company 
has scrupulously observed the law and recognized the just rights of its com- 
petitors and the consumers of its products. So far as its directors are aware, 
no complaint has ever been made against it by cither of these interests. The 
directors are advised by its counsci that its existence is not in violation of 
the Sherman Act as interpreted in the recent decisions of the Supreme Court. 

“In view of this record and this advice, the directors feel that their duty 
to their stockholders, their employees and the public requires that they 
shouid set at rest a'l rumors to the effect that they are contemplating any 
voluntary dissolution or disintegration of the corporation, or have any belief 
that it is subject to such dissolution or disintegration by legal action. We 
belleve that the organization is legal, that its management Is proper, that its 
properties are of immense }intrinsic value and that the [corporation is of 
benefit to the public interest. 


“J. PIERPONT MORGAN, 
“ELBERT H. GARY, 
‘Committee of Goard of Direciors.’’ 


Presidents Taft continued on his speech-making tour and 
on Thursday, Sept. 28, spoke at Waterloo, lowa, on the sub- 
ject of the “Relation of Government to the Business of the 
Country.” In this he declared his views on four main 
points on which the policies of the Government iouch the 
business of the country, namely: (1) Regulation of Inter- 
State commerce and rates; (2) the enforcement of the laws 
forbidding combinations to monopolize inter-State trade; (3) 
tariff legislation, and (4) the furnishing of a proper banking 
and currency system. He talked in the same strain as 
before, but with the addition of some statements intended 
to have an assuring effect on the business community. 


All reforms have not been secured in railroad manage- 
ment. This takes time. Many rates are still unreasonable 
or discriminating; but the point I am making is that we now 
have effective and impartial machinery in the present or- 
ganization and power of the Commission for effecting those 
reforms without additional restrictive legislation. 

Criticism has been uttered in no measured tone against 
the activity of the Department of Justice in the institution 
of prosecutions and bills of equityu nder the Anti-Trust Law, 
on the ground that it is hurting business. It is the sworn 
duty of the Executive to enforce the law; and as long as such 
combinations exist and are known to exist to the law officers 
of the Government in any way, they would be lacking in their 
duty if they did not prosecute them. They are under my 
orders to treat the prosecution of trusts like the bringing of 
any other suits which are within the scope and duty of the 
Department of Justice, and I must decline to admit that 
there is any discretion which would enable the Attorney- 
Genera! and his assistants to stay the hand of the Govern- 
ment in respect of such violations of law. I do not think 
it need be long continued, because I believe that th® business 
community itself is rapidly taking in the effect of the de- 
cisions of the Supreme Court, and that we may expect a 
revolution of feeling on the attitude of business men towards 
this step. 

I have heard the severest criticism from some men en- 
gaged in business of the Anti-Trust Law. It is difficult for 
me to argue with them because I.don’t understand how 





their position can be supported in the slightest. They seem 
to think that there ought to be some measure making legal 
the control of competition and limited monopoly, some 
statute enacted which shall establish a line between those 
monopolies that are reasonable and those that are not— 
those that are benevolent and those that are unconscionable. 
No such line is possible, and the Supreme Court has e«pressly 





I have considered these points with a view to an appeal to 
the public in behalf of reasonable, moderate action and treat- 
ment, for the purpose of verry the investment of capital 
and of promoting prosperity. deprecate vindictive feeling 
against railway corporations, against the competing parts 
of trusts after they have compiled with decrees of courts 
disintegrating them, against a reasonable treatment of the 
busines s dependent onthe tariff, or against the solutifm « 
the monetary question, which appeals to all reasonable ap 
experienced men. 
* * * * & * a 


_ In attempting to rid ourselves of the evils that were grow- 
ing in business so as to put dangerous power into the hands 
of concentrated wealth, we had to do many things that 
savored of hostility to capital, at least to the capital which 
was engaged in those things that it was thought neecssary 
to enact statutes to,.condemn. I am no defender of those 
evils. On the contrary, 1 have been as strongly in favor of 
their suppression by statutes made effective as any one; but 
I think we have arrived at a time when the people themselves 
ought to acquire sufficient perception into the operation of 
economic forces to realize that a sectional prejudice leading 
to legisiation against the interests of one part of the country 
will as certainly redound to the detriment of another as 
night will follow day. We are in the same boat. We are 
all tossed by the same waves. Why, then, should we allow 
the political fortunes of any man or set of men to mislead us 
into a hostility towards parts of the country which is certain 
to work injury to all? 

* * * # 4c +- EA * # 


‘“‘Of course, we are all anxious to prevent the acquisition 
of undue profits by anybody, whether in the form of dis- 
criminating rates and rebates or by a combination in restraint 
of trade, or by any other means which is unlawful or im- 
proper; but we ought not to allow our fear that something 
of that sort may happen to lead us on to a general attitude 
of enmity toward the accumulation of money by thrift and 
foresight and to its lawful investment in great enterprises for 
reasonable profit. 

“The misfortune of the situation I perfectly realize. It 
is one of the inevitable consequences of a deep-rooted evil. 
You cannot eradicate it by popular movement without the 
movement becoming so very strong as to be carried for the 
time beyond the median line of common sense and into the 
extremities of unreasonableness. 

“We have reached a point where we can call a halt, not 
in the progressive movement to keep business free from 
these abuses, but where we can call a halt against appeals 
to a spirit of pure hostility to prosperity on the theory that 
no one can be prosperous without being dishonest or a vio- 
lator of law in securing the profits of his business. 

* * * * * * * * 


‘‘Let us reason together. Let us be charitable and kind. 
Let us not be so suspicious and ascribe corrupt motives to 
everyone in the community but our particular friends and 
political associates. Let us have teamwork in the com- 
munity. Let us have legislation that helps, or an absence 
of legislation if it be unnecessary. And let us approve and 
praise the great business enterprises and genius that hon- 
estly and by proper method accumulates property and puts 
it into productive industries, supports the thousands of 
workmen and furnishes profit to those whose savings have 
gone into the shares and bonds of the enterprise. 

“This is the hope [ have for the future. Business is halt- 
ing now. ‘There is doubt and distrust among investors, due 
to a fear of blind enmity toward successful enterprise. What 
is the remedy? It is the restoration of confidence between 
the classes of persons who have been opposing each other 
in times past, who now, after the reforms are initiated and 
are in process of being effected, ought to come together in 
amity and make the best use of the enormous resources we 
have in this country for the promotion of general prosperity 


and the securing and encouragement of individual happi- 
ness.”’ 












ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 62 
shares and were all made at the Stock Exchange. Ten 
shares of trust company stock were sold at auction. 


Shares. BANKS—New York. Low. Fligh. Close. Last previous sale. 
*12 Commerce, Nat. Bank of__._. 200 200 200 Sept. 1911—2z200 
*30 Fourth National Bank---.- -- 7203 2203 203 Sept. 1911— 205 


*20 Mech. & Metals Nat. Bank.. 261 263 263 $Sept.1911— 263 
TRUST COMPANY—New York. 
10 Farmers’ Loan & Trust Co..1360 1360 1360 Aug. 1911—1406 % 


* Sold at the Stock Exchange. za Ex-dividend. 

—In explanation of the cabled report from London on the 
21st inst. that the Liverpool Cotton Bills of Lading Conference 
Committee had announced that the ‘‘new system for verifying 
through bills of lading had been amended to meet the 
American objections,” the following advices were received 
from London by the daily papers here on the 22nd inst. 


“The brief announcement from Liverpool last night regarding an amend- 


so decided. Mourning over a condition which is inevitable : ment to the new system for verifying through bills of lading was misleading. 


= useless, and until they realize that their views in this regard Committee deal only with modifications previously announced in America 


must be radically changed their complaints must fall upon 


deaf ears, 


The changes referred to in the circular issued by the Lading Conference 


and drafted to meet the objections of American bankers to the original form 
of the shipper’s letter to the Central Bureau. 
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The circular states that it is a matter of regret that the opposition among | 


Southern interests is still to be deal with, and concludes: 

**But the Conference Comtr 8 confident that this opposition is due 
mainly to misconceptions and misuhderstandings and that practical experi 
ence in the working of the scheme will convert every one to it.’ 


--An extract from a letter, scriptural in character, in 
which Senator John Sharp Williams urges the farmers to 
hold their cotton for better prices, is published in the New 


York “Tribune” of the 26th inst. , and we reprint it herewith: 
The homély lesson which J oseph taught to Pharaoh, the Southern farmer, 


possessing virtually a commercial monopoly of cotton production, should * 
have learned by now, to wit: to carry over the excess of a fat year to fill 


the deficit of a lean year. 

The only way to stableize prices is to take Joseph’s advice. It does not 
seem that the people are taking the advice thus far. Cotton simply is 
rolling In, and it is the Southern farmers buteneges who are furnishing 
the greatest argument to the. bear speculatora.\ os, od 


—The address delivered by W. P, cer Harding, President 
of thé First National Bank of Birmingham, Ala., before the 
Cotton Growers’ Convention at Montgomery on the 13th inst. 
has been issued in pamphlet form. Mr. Harding’s subject 
was “Financing the Cotton Crop.” In his discussion he re- 
ferred, to the fact that the problems incident to the movement 
of a great crop like cotton are peculiarly complex and diffi- 
cult. “Prices are too often fixed by speculative demand, by 
sales or purchases made on exchanges by men who have no 
practical use for'a'single pound of the staple, and oftentimes, 
he stated, “‘by those who do not know a cotton plant from 
@ gerafiium or a jimpson weed.” Mr. Harding declared that 
resolutions passed in convention cannot make prices, and 
he held to the belief that the slogan of the convention should 
be ‘‘Get all for your cotton that it is worth,” rather than to 
hold it for arbitrary prices. He further said: 


There are two opposing economic policies in present-day business. One 
involves low prices, unrestrained competition, unlimited production, 
bargain counter methods tn making sales, and sacrifices profits for volume. 
The other reeks to regulate production, to maintain prices, to establish co- 
operative principles of making sales, and to avoid extreme competition. 
For several years after the memorable panic of 1893 the former policy 
prevailed. In that year and for five years thereafter, prices were low. 
Those were the days of 5-cent cotton, of low wages, of idle mills, of bank- 
ruptcy and financial distress. While I do not seek to defend the rebates, 
discriminations and other abuses that have crept into the management 
and business methods of some of our great corporations, I feel that I would 
not be sincere did I not express admiration of the basic principles under 
which big business in this country has been conducted since the year 1899. 
I believe that the farmers of the South have absorbed these principles and 
that théy have gained by putting them into practice. Your raw material 
8 your and, ard surely it is an economic waste to exhaust the fertility of 
your soll by raising excessive crops to glut the market and force down 
prices. It is certainly false economy to rush your product pell mell to 
market;,to be placed upon the bargain counter and bought at whatever 
price the buyer chooses to dictate. Something is wrong when the boll- 
weevil and the worms are called a blessing because they reduce the size of 
the crop. Something has gone awry when a crop of 11,000,000 bales will 
sell for more money than one of 14,000,000. 

1 have heard some intimation that the officers of your farmers’ organiza- 
tion may run a risk of prosecution under the Sherman law when they ask 
you to organize, to limit your production, to diversify your crops, to hold 
back a portion of your products and to market them in a sane and scien- 
tific manner, but I do not believe that there is any law, either natural, 
economilé or statutory. that justifies the waste of the old days, when there 
was neither co-operation, system or common sense in either the production 
or sale of your great crop, and I am sure that the rule of reason will apply 
in your case and that you are violating no law of God or man when you com- 
bine in an attempt to secure full value for the products which your soil has 
yielded as a result of your brawn and muscle and the sweat of your brow. 
No law can stand that seeks to deprive an honest man of the fruit of his 
labor which enriches not himself alone, but his State, his section and his 
country. 


—Official computations place the amount of the deposits in 
the postal savings banks on August 31 at $2,500,000. 

In addition to the General Post Office in New York, 
which is already operating as a depository, the Postmaster- 
General has named the following New York stations as 
depositories: Stations K, L, R, W, Y, the Grand Central 
Station, Times Square and Tompkins Square Stations; in 
Brooklyn, Station T has been designated. They will be 
ready for the receipt of deposits on October 9. 

On the 20th inst. the Post Office at the following points 
were opened as depositories for postal savings funds: Colum- 
bus, Ohio; Grand Rapids, Mich.; Madison, Wis.; Topeka, 
Kans.; Houston, Texas, and Oakland, Cal.; on the 22d inst. 
the system was inaugurated at Arlington, N. J., and Browns- 
ville, Tex., and on the 23d at Norristown and West Chester, 
Pa., and Meridian, Miss. 

The following post offices have been designated to receive 
deposits beginning October 28: New Britain, Conn.; Bangor, 
Me.; Pittsfield, Mass.; Albany and Jamestown, N. Y.; 
Allentown and Harrisburg, Pa. 

—The State Trust Co. at Plainfield, N. J., has been ap- 
pointed a postal savings depositary by the authorities at 
Washington. The Plainfield Post Office has been authorized 

receive postal savings deposits on Oct. 21. 

—The Bank of Egypt, Ltd., with a London office on 
New Broad Street, suspended payment on Tuesday. A 
‘4% ment given out to the depositors is said to have an- 


ofa former manager. 





— —- 
nounced that recent advices from Egypt made it apparent 
that the bank would be unable to provide sufficient cash to 
meet its current obligations, and that therefore a liquidating 
petition would be filed. It is reported that at the last 
annual meeting it was made known that there had been a 
decrease in profits as a result of a poor cotton crop and keen | 
competition, and it is further stated that it was found 


| necessary last spring to write off $1,000,000 from the reserve 


account, to cover losses incurred through unwise investments 
The bank was incorporated in 1856, 
and registered as limited in 1887. It has an authorized 
capital of £1,500,000 and its paid-up capital amounts to 
£625,000. The deposits are reported to be in the neighbor- 
hood of £2,500,000. ‘The bank had branches at Alexandria, 
Cairo, Port Said and Khartoum and agencies in fourteen 
other Egyptian cities. It is stated that from 1899 to 1909 
the institution paid annual dividends of from 12 to 18%; in 


July 1910, however, but 4% was paid on the account of that 
year. 


—A movement to form a regularly organized Clearing 
House governed by by-laws has been perfected by the 
Memphis banks. The present undertaking does not represent 
the establishment of a new clearing house association but 
a reorganization of the old one. From Manager James 
Nathan we learn that heretofore the old association had 
consisted of but five banks and was conducted solely for the 
purpose of clearing checks. The new organization embraces 
eleven banks and will be operated and conducted in every 
way as are similar associations in other cities, with new 
rules and regulations. governing the same, and covering 
all important subjects in the transaction of the banking 
business. The Clearing House regulations will likewise 
apply to all non-member banks clearing through members. 
The rules and by-laws were prepared by a committee named 
at a meeting of representatives of the various banks of the 
city on the 6th inst. and were adopted on the 15th inst. 
The banks composing the Association and their Clearing- 
house numbers, are as follows: 





No. No. eg 

1. Bank of Commerce & Trust Co.|10. Commercial Trust & Sav. Bank. 
2. First National Bank. , |11. National City Bank. 

6. Mercantile Bank. 12. North Memphis Savings Bank. 
7. State National Bank. 14. Security Bank & Trust Co 

8. Union & Planters’ Bank& Tr.Co.|15. United States Trust & Savings 
9. Central Bank & Trust Co. Bank. 


The Memphis Clearing House Association as reorganized 
began clearing on Monday last, the 25th inst. There is no 
change in the management, the former officers having been 
re-elected as follows: President, E. L. Rice, of the Bank 
of Commerce & Trust Co.; Vice-President, John D. McDowell, 
of the Union & Planters’ Bank & Trust Co.,and Manager, 
James Nathan. 


—Henri Hoechstaedter announces under date of Septem- 
ber 20 the formation of the firm of Henri Hochstaedter & Cie, 
with offices at 36 Boulevard Haussmann, Paris. The paid-in 
capital is given as 5,000,000 francs. The house will con- 
tinue to represent in France Goldman, Sachs & Co. of New 
York as heretoforezrepresented by Mr. Hoechstaedter. 


—Last Wednesday the directors of the New York Produce 
Exchange Bank, corner Broadway and Beaver street, 
elected its Cashier, John R. Wood, to be Vice-President and 
Cashier. Mr. Wood started his career with the bank in a 
clerical position in 1892. By merit and close application to 
business he was chosen Assistant Cashier in 1902 and Cashier 
in 1907. 


—George M. Corning, Secretary of the New York Life 
Insurance & Trust Co., at 52 Wall Street, died on Wednesday 
at Summit, N.J. Mr. Corning was in his fifty-sixth year and 
had been associated with the company for over thirty years. 
He was a member of the Union League, the New York 
Athletic and Republican clubs, and was a veteran of the 
First Battalion of the Naval Militia of New York. 


—The State Banking Department assumed charge of the 
Carnegie Safe Deposit Co. of this city on the 23d inst. and 
will continue its business under the direction of Special Dep- 
uty Superintendent George W. Egbert. The company was 
organized by interests in the failed Carnegie Trust Co. and 
is located in the building in which the latter was housed at 
115 Broadway. The safe deposit company is a debtor of 
the trust company; the current month, it is stated, it failed 
to pay over to the Department the proportionate gross re- 
ceipts exacted by the latter to clear the indebtedness, and it 
has, besides, according to Superintendent Van Tuyl, been 
unable to put its affairs in shape satisfactory to the Depart- 
ment. Hence it was thought the best interests would be 
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served by the Department assuming charge. Mr. Van Tuyl’s | 
statement to this effect says: 


The Carnegie Safe Deposit Company’s statement to the Banking Depart- 
ment shows that the company owed on notes $403,975, and that 993 shares 
of its stock were carried on the books of the failed Carnegie Trust Co. as an 
investment. These shares were of the par value of $100, and were carried 
on the Carnegie Trust Co’s books at a book value of $163,821, making the 
total indebtedness of the safe deposit company to the trust company $567,- 
796. Of the Carnegie Trust Co’s investment, 973 shares of the safe deposit 
company were placed with the failed Aetna Indemnity Co. in connection 
with a bond given to the State of New York to guarantee the safety of de- 
posits of State funds in the trust company. 

Until Sept. 1 one-third of the gross receipts of the Carnegie Safe Deposit 
Co. were turned over to the Banking Department to be applied on the in- 
debtedness of the company to the failed Carnegie Trust Co. Interest is due 
on the Carnegie Safe Deposit Co’s loan, and for the month of September the 
company has failed to turn over to the Banking Department the propor- 
tionate gross receipts which the Department exacted. 

The company has been given every possible opportunity to put the con- 
cern in shape satisfactory to the Department. Not being able to do so, the 
directors of the safe deposit company agreed with the Supcrintendent that 
the best interests of the company would be served by the Department tak- 
ing possession of its business. 

The action does not in any way jeopardize the rights of the boxholders, 
as the business of the safe deposit company is to be continued in the usual! 
manner by the Banking Department under the direction of Special Deputy 
Superintendent Egbert. 


—An application to compromise three claims held by the 
Carnegie Trust Co. of this city against concerns in which 
William J. Cummins, a director of the trust company, held 
a large interest, was granted by Supreme Court Justice 
Gavegan on the 22d inst. Under the arrangement approved, 
these notes, representing a total of $216,640 (held against 
the Cummins-Bennett Co., the Wholesale Merchandise Ware- 
house Co. and the Continental Baking Powder Co.), are to be 
exchanged for the personal notes of John D. and F. T. 
Cummins (brothers of W. J. Cummins), and approximately 
$100,000 of the amount involved is to be secured by a mort- 
gage on real estate held by Patrick Ryan, of Youngstown, 
Ohio. Superintendent Van Tuyl, who recommended the 
acceptance of the offer, while not guaranteeing the financial 
responsibility of the Cummins brothers, pointed out that the 
arrangement secured the trust company to the extent of at 
least the $100,000 represented in the mortgage, whereas the 
return otherwise would be problematical. 


—The recent promotion of James M. Pratt of the Guaranty 
Trust Co. of New York from the position of Assistant Treas- 
urer to that of Vice-President again draws attention to the 
prominence of young men: in the financial affairs of this 
country. Mr. Pratt, who is forty years of age, was born in 
the City of New York. In 1891 he accepted a junior clerk- 
ship in the Guaranty Trust Co., remaining with it until 
1898, when he resigned to become Assistant Secretary of the 
Fifth Avenue Trust Co., advancing to the office of Secretary 
of that institution in 1902. Upon the merger of the Fifth 
Avenue into the Guaranty Trust Co. in Jan. 1910, he returned 
to his former company as Assistant Treasurer, which position 
he occupied until his recent promotion, 


—A discharge from bankruptcy, recommended by Referee 
W. H. Willis, was granted to William W. Tracy, of the 
former New York Stock Exchange house of Tracy & Co., by 
Judge Hough on the 27th inst. The firm suspended in May 
1909. In the schedules in bankruptcy filed in June 1910 the 
liabilities were placed at $1,480,840, and the nominal assets 


at $444,280. The payment of a 2% dividend to creditors 
was authorized in June of the present year. 


—From the local agency of the Royal Bank of Canada we 
learn that there is no truth in the report that that institution 
has absorbed the Colonial Bank, a London institution with a 
number of branches in the West Indies. Announcement of 


the alleged merger appeared in the daily papers here and in 
Canada on the 25th inst, 


—A charter has been obtained for the Farmers’ & Merch 
ants’ Bank of Boonton, N. J., and the institution is now 
in process of organization. The authorized capital is $75,000 
and the stock is being issued at $125 a share,soas to provide 
a surplus. The organization board has selected William C. 
Salmon as Chairman, J. Wesley Mutch'er as Treasurer and 
F’. L, Finlaw as Secretary. The bank will occupy the first 
floor of the new Times Building. Its capital has been under- 


written by the banking house of Clarence Hodson & Co. 
of Newark. 


—At the annual election of officers of the Boston Stock 
Exchange on Monday, Henry Hornblower, of the banking 
house of Hornblower & Weeks, was chosen President, suc- 
ceeding Lyman B. Greenleaf, who had held the presidency 
since 1896. Mr. Hornblower has been a member of the Ex- 
change since 1888, and has served for some years as a mem- 
ber of its Governing Committee,as well as its Vice-President. 
He is President and a director of the Cross Paper Feeder Co., 
trustee of the Boston Suburban Electric Companies and a 
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director of a number of organizations. As Viee-President of 
the Exchange, he is suceeeded by Harry H. Gay, of Gay & . 
Sturgis. | 0 

—John W. Weeks, another member of the firm of Horn- 
blower & Weeks, as well as a member of the National Mong- 
tary Commission, reviewed “The Work of the Monetary 
Commission” before the National Association of Cotton. 
Manufacturers in annual session at Manchester, Vt., on 
Thursday. Mr. Weeks pointed out the defects in our present: 
currency system which the Aldrich plan is meant to correct, 


and in advocating the proposed legislation said: 


“T am optimistic enough to hope that the report which the Commission 
will make next winter will be accepted and that the bill aecompanying it 


will become a law. Certainly there is to-day mo more important question 
before the public, and thére cannot be one more important for Congress te 
consider than this. It will do more to preserve the stability of our com- 
mercial affairs and develop our foreign trade than amy similar measure 
which has been considered since the days of the Civil) War, I hope the 
plan may receive the consideration and cordial support of this association, 
which, as much as any other, is dependent on stable conditions and the 
possibility of obtaining, at reasonable rates of imterest, the necessary 
capital to conduct its business under all conditions.” 


—James C. Fenhagen this week tendered hig resignation 
as Vice-President and Cashier of the Maryland Nationa} Bank 
of Baltimore, to take effect Oct. 1. Mr. Fenhagen fesigns 
to become a partner in the banking firm of Robert Garrett & 
Sons of Baltimore. G.H. Barnes, heretofore Assistant Cash- 
ier of the bank, has been elected to sueeeed Mr. Fenhagen as 
Cashier. Frank McC. Leeke became an Assistant Cashier 
of the institution some weeks ago. 


—An item of interest to Eastern bankers fs the preliminary 
announcement made by the Pennsylvania RR. with regard 
to its ‘‘Bankers’ Special Tour’ to the annual eonvention of 
the American Bankers’ Association, which meets in New 
Orleans N ov. 20-24. This train de luxe has been made possi- 
ble through the efforts of a special committee appointed by 
the retiring President, William A. Law, of the Pennsylvania 
State Bankers’ Association, at its annual meeting in June 
last. The committee consists of Roland L. Taylor, Chair- 
man, President of the Philadelphia Trust Safe Deposit & In~ 
surance Co.; Joseph Wayne Jr., Cashier of the Girard Na- 
tional Bank, Philadelphia, and @. H, Millett, Assistant 
to the President of the Farmers’ & Mechanics’ National. 
Bank, Philadelphia. The “Special” will be of the highest 
grade of all steel equipment, the counterpart of the famous 
18-hour train between New York and Chieago. The train 
leaves the new Pennsylvania station, New York, on the 
evening of Nov. 16 and will run by way of Philadelphia, Har- 
risburg and Hagerstown to Luray, where the morning of the 
17th will be spent inspecting the wonderful Luray caverns, 
The next stop of interest will be the Natural Bridge, Virginia, 
where a drive of three miles will be had to one of the marvels 
of the world. From Natural Bridge the train goes direct 
to Chattanooga, where a day will be spent on Chickamauga 
Battlefield, Missionary Ridge and Lookout Mountain. The 
following morning will bring the party to New Orleans. 
return journey will also be one of especial interest, includin 
as it will,a stop at Birmingham, the steel centre of the South, 
and a full day in Asheville, the capital of the far-famed 
“Land of the Sky.” Letters and requests for reservations 
may be sent to D. N. Beil, Assistant General Passenger 
Agent, Philadelphia, or to Colin Studds, D.P.A., 263 Fifth 
Avenue, New York. 

—The latest statement of the Mellon National Bank of 
Pittsburgh, issued on Sept. 1 in response to the last call of 
the Comptroller of the Currency, indicates the continuous 
growth and prosperity of this progressive Pittsburgh insti- 
tution. On that date its deposits reached $38,141,288, its 
capital, surplus and undivided profits amounted to $7,547%- 
306 and the resources aggregated $49,510,276. When the 
T. Mellon & Sons Bank became the Mellon National Bank in 
1902, the resources were $10,491,947. Sinee then growth 
has been steady. Sept. 1 1910 the bank’s assets stood at 
$46 427 ,345; at the eall of June 7 1911 they were $47 ,677,117,, 
while in the latest statement (Sept. 1) the figures are, ag 
stated, $49,510,276. Satisfactory service to a constantly 
growing number of customers, including banks, business 
houses and individuals in all parts of the United States, ex- 
plains in large measure the high place this bank holds among 
the great banks of the country. The Mellon National Bank 


has one of the strongest and most representative boards of 
directors in Pittsburgh, 


—The proposition to merge the business of the Columbia 
National Bank and the Union National Bank of Indianapolis, 
in accordanee with plans reported in our issue of the 2d inst,, 
was ratified by the stockholders on the 23d inst. It is pro~- 
posed to liquidate both banks and te form a new institution 
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under the name of the Natidnal City Bank. It is expected 
that the details incident to the establishment of the new 
organization will be completed in two months. 

—The following new members have recently been added 
to*the board of the Kaspar State Bank of Chicago: H. LE. 
Otte, Vice-President of the National City Bank of Chicago; 
V...F. Mashek, Vice-President of the Pilsen Lumber Co.; 
C.’ J. Vopicka, President of the Atlas Brewing Co., and 
George C. Wiice, Vice-President of the T. Wilce Company. 


Permission to organize the Lawndale State Bank of 
Chicago, with a capital of $200,000, has been granted by the 
State Auditor te F. G. Hajicek, J. 4. Solat, J. F. Polak and 
J.: Kopecky. 

—Greenebaum ‘Sons’ Bank & Trust Co., Chicago, has 
declared a first quarterly dividend of 214%, ‘thus establish- 
ing an annual rate of 10%, which is rather unusual for a 
new incorporation. But Greenebaum Sons as private 
bankers claim to be the oldest banking house in Chicago, 
having been founded in 1855, and their very profitable real 
estate department contributed greatly to the initial success 
of‘the new State Bank & Trust Company, incorporated 
June 14.1911. According to the statement of Sept. 2 1911, 
thé resources of this institution are approximately $4,000,- 
000; deposits nearly $2,500;000; undivided profits, $80,000. 

—C. C. Hendrie, who has been connected with the First 
National Bank of Denver for fifteen years, has been made 
an Assistant Cashier of the institution. The bank now has 
four such officers, the other three Assistant Cashiers being 
J.C. Houston, F. J. Denison and D. R. Platt. 


+The change in the name of the Bank of Idaho, at Boise, 
to 'the Pacific National Bank, became effective on the 20th 
inst. The officers of the institution are H. B. Eastman, 
President; Edgar Wilson, Vice-President; F. H. Parsons, 
Cashier, and J. H. Black and E. W. Tucker, Assistant 
Cashiers. The capital is $200,000. 

—On the 19th inst. the Night & Day Bank of Oklahoma 
City, Okla., changed its name to the Wilkin-Hale State 
Bank. Its entire capital was purchased last June by J. L. 
Wilkin, formerly Vice-President of the State National Bank 
of Oklahoma City. Mr. Wilkin, with John M. Hale, a Vice- 
President. of the Stafe National, will direct the affairs of the 
reorganized bank. 


—Our readers will learn with much regret of the illness of 
Charles H. Huttig, the well-known St. Louis financier, and 
President of the Third National Bank of that city. Mr. 
Huttig underwent. an operation several days ago in the 
Presbyterian Hospital of this city. His condition yesterday 
was favorable, but the operation was a serious one and he is 
still a very sick man. It will be some time, therefore, before 
he will be able to resume his many activities. 


~~—The deposits of the First National Bank of Chattanooga 
Tenn., show a considerable increase during the past ten 
months, having advanced from $5,218,864 on Nov. 10 1910 
to $5,934,615,as shown by the recent statement of Sept. 1. 
Aggregate resources now reach $7,587,212. This old insti- 
tution, of which Charles A. Lyerly is the well-known head, 
is now occupying its handsome remodeled banking room, 
which is one of the finest in the South. Magnificent im- 
ported Grecian marble has been used extensively for coun- 
ters, walls, &c., while the grills are of solid bronze. 
ciated with Mr. Lyerly in the management of the bank are 
H. 8. Chamberlain and J. T. Lupton, Vice-Presidents; C. C. 
Nottingham, Active Vice-President; J. P. Hoskins, Cashier, 
and W. H. De Witt, Assistant Cashier. 


+A charter for the Central National Bank of Richmond, 
Va. with a capital of $250,000, was issued by the Comptroller 
of the Currency on the 20th inst. 


of the Bank of Commeroe at 307 East Broad Street, which 
had previously been operated as a branch of-the Bank of 
Commerce & Trusts. The Gentral National occupies the same 
location as that of the, former Bank of Commerce, and its 
opening occurred on thé 21st'inst. Its management consists 
of Charles Hutzler, President; Charles A. Peple and W. H. 
Schwarzchild, Vice-Presidents, and P. E. W. Goodwin, 
Cashier. 

—The Washington Bankers’ Association at its annual con- 
vention on Sept. 14-16 adopted a resolution endorsing the 
proposed National Reserve Association. The Association 
also recorded itself in favor of both the free shipment of silver 
by the Government to all parts of the United States, and uni- 
form bills-of lading as provided in the Stevens bill now pend- 
ing.in Congress. P.C. Kauffman of Tacoma in his report 


| 


»| that fund to $16,750,000. 


| which, 


Asso- | 





as Secretary of the Association pointed out that there had 
been but one failure in the State during the year—the Com- 
mercial Bank of Vancouver—and ventured the opinion that 
had the Legislature at the last session enacted into law the 
bill placing failed banks in the hands of theState Examiner, 
the affairs of that institution might have been settled long 
ago and the bank reopened on a sound, conservative basis. 
This bill, as well as the uniform warehouse receipts bill, will, 


it is stated, be again urged for passage at the next session of 
the Legislature. 


—Trank W. Kettenbach, formerly President of the Lewis- 
ton National Bank of Lewiston, Idaho, was acquitted by a 
jury on the 15th inst. of the charge of having made false re- 
ports to the Comptroller of the Currency with intent to de- 
ceive, on which he had been indicted. Last April his trial 
on charges said to have alleged conspiracy in the abstraction 


of funds of the institution, was dismissed at the instance of 
the Government. 


—Four of the directors of the Sovereign Bank of Canada, 
at Toronto, are held liable to the bank for $187,794 on promis- 
sory notes in a judgment handed down in the Court of Ap- 
peals at Toronto by Justice Garrow on the 13th inst. The 
notes, according to the Toronto ‘‘Globe,”’ ‘‘were given by the 
directors for the alleged purpose of nominally covering the 
illegal purchase of the bank’s stock by the bank itself. Asa 
result of this test case, sums totaling $400,000 will be due 
the bank in a similar manner.’”’ The judgment, it is stated, 
reverses the decision of Chancellor Boyd, who held that the 
directors were not liable. The action was brought against 
Donald McMillan, Donald D. McMillan, James McPhee and 
D. A. Campbell, and the defendants are said to have con- 
tended that the notes were made and endorsed with the 
understanding that they should not be sued on them, but 
that they should, on the contrary, be indemnified by the 
bank for the same. The case will again be appealed. 


—It is announced that C. A. Wiley and P. H. Updike, 
who recently secured an interest in the Exchange National 
Bank of Long Beach, Cal., have purchased controlling inter- 
est in the State Bank of Long Beach. The holdings acquired 
in the latter amount, it is stated, to 501 shares out of a total 
of 1,000 shares. They have been elected vice-presidents 
and directors of the State Bank. 


—The half-yearly report of the Hong Kong & Shanghai 
Banking Corporation (head office, Hong Kong) was submitted 
to the shareholders on Aug. 19. The net profits for that 
period, including $2,039,152 balance brought forward from 
the last account, after paying all charges, deducting interest 
paid and due, and making provision for bad and doubtful 
accounts, are shown to have been $5,232,844. The directors 
recommended the transfer of $500,000 from the profit and 
loss account to the Silver Reserve Fund, thereby increasing 
After making this transfer and 
deducting the remuneration to directors, there remained for 
appropriation $4,717,844, out of which the payment of a 
dividend of £2 per share was recommended (viz., £240,000), 
at the rate of the day, Is. 9\4d., will absorb $2,679,- 
070, leaving a balance of $2,038,774 to be carried forward. 
The bank has a paid-up capital of $15,000,000, and in addi- 
tion to its Silver Reserve Fund of $16,750,000, has a Sterling 
Reserve Fund of $15,000,000. On June 30 1911 its current 
accounts stood at $155,653,482, while its fixed deposits 
amounted to $115,747,953. The total assets on that date 
were $359,126,244. Wade Gard’ner, 36 Wall St., is the 
New York agent of the institution. 

—William Baxter of 88 Wall St., the New York agent of 
the Chartered Bank of India, Australia and China, an- 


| nounces that the corporation has opened a branch at Puket, 
The institution has pur- | 


chased the good-will, lease and all other properties and assets [ 


Siam. The Chartered Bank of India, Australia & China 
(head office London) now has thirty branches in operation. 
—H. Mackenzie, New York agent of the Anglo-South 
American Bank, Ltd., 60 Wall St., this city, has received 
advices from the head office of the company at London that 
a 5% dividend has been declared for the half-year, making 
10% for the year. “The cable also states that £20,000 has 
been placed to the reserve fund, £6,250 to the -officers’ 
pension fund, £51,081 has been applied to depreciation in 
the capital employed in Chile, 10% bonus is given to the 
staff and £40,100 is carried forward. The paid-up capital 
of the bank is £1,250,000 and the reserve fund £850,000. 
The Anglo-South American Bank, Ltd., maintains branches 
in the principal cities of Argentina, Chile, Uruguay, and in 
Hamburg. H. Mackenzie is also New York agent for the 


National Bank of Australasia, Ltd., and the National Bank 
of South Africa, Ltd. 
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English Financial Markets—Per Cable. 


hondon. 
Week ending Sept. 29. 





Monetary’ GommercialEnglishBews 


Sit. Mon. Tues. Wed. Thurs. Fri. 
Stiver, per oz..........-- d 24% 24% 244 244% 24% 24 §-16 
Consols, 24 per cenis..---- 77% 77% 77 5-16 77% 77% 77 5-16 
pg Se Se ee 77% 77% 77 5-16 77% 77% 77 5-16 
French Rentes (in Paris).fr. 94.10 94.10 94.22 94.10 94.05 93.85 
Amalgamated Copper Co_... 54% 50 48 00% 484 50 
American Smelt. & Ref. Co... 64% 61 61% 62% 60 63 
bAnaconda Mining Co-_-_. -- 63% 6% ii4 6 614 4% 
Atchison Topeka & Santa Fe.104 105 10434 106% 104% #£«®105% 
I en 104 104% 104% = 105 104% 104% 
Baltimore & Ohio........-.- 98% 9814 9734 G8 97 96% 
NE R8% RR 88 88 88% R814 
Canadian Pacifie......_._ _- 233% 23194 23234 234% $=232%% #232 
Chesapeake & Ohio_._...-. 72% 72% 42 72% 71% 72 
Chicago Great Western... . 18 18 18 18 18 18 
Chicago Miiw. & St. Paul__.115 114% 3118 114 110% iii 
Denver & Rio Grande. ___-_- 23 23 23% 23 2234 23 
PE ie iin eicneiceie oc cbaks 8 48 47 47% A714 48 
RRA SRN Se ate ea 31% 3154 $2 32% 31% 31% 
Firat Preferred........~.. Al 51 50% 52 51 51 
Second Preferred......-- 4il 42 41% 42 41% 41% 
Tiinois Central..........-- 139% 139% 39 139 139 140 
Louisville & Nashville. __.-- 142% 142% 142% 143% 143 % 144% 
Missouri Kansas & ‘Texas... 203¢ 2914 28 29% 29 be 29 
SS RES ee 65 65 65 65 651% 65% 
Missouri Pacifie..........--. 36% 37 o7 374% 35 6% 36 
Nat. RR. of Mex., Ist Pref.. 67 67 66 67 65 66 
Second Preferred... .---- 29 29% 29% 308 30% 30 
N Y. Central & Hudson Riv.105 105 105 106 103%% 105 
N.Y. Ontario & Western... 39% 30% 323 401% 40 39 
Norfolk & Western_.......- 103% 103% 103% 103 4 103 104 
EN oe co wibw wou 93% aa 92 92 91 aa 
Northern Pacifie________--- 117 117 116% 117% #=115% ~=«#2115% 
aPennsylvania ..........--. 61% 61% 61% 61% 61% G14, 
aReading Company -----.-.-- 71% 71% 70% 71% 70% 70% 
aFirst Preferred_........ 46 46 46 46 46 46 
aSecond Preferred... .-. 47% aaa 47 47 47% EN 
I 24% 23% 2434 2434 24 
Southern Pacifie.._.....--- 108 34 108% 108 % 110 clO8\%& 108% 
Southern Railway--------- 26% 27 2554 26 25 %4 261g 
are 65 65 64 65 65 54% 
ne i ae 164% 162% +2162 164% 162% £104% 
SP Rl lt Se RR ee 92 92% 92 93 92 92 
U.S. Steel Corporation. - ~~~ 58% 57% 58% 61% 60 63% 
CASS ni inane 109% 10 108 % 113 112 113 
Ween <a ‘céce RRR RE > 13% 13% 13 13% 11% 10% 
I ic ictal call codec 25% 25 25 25% 22 21% 
Mmrteuded 46. ...<n«c<a<< 59 9 59 59 5344 53 


5 
c Ex-dividend. 


Commercial and HRriscellaucous Hews 
. Canadian Bank Clearings. 


a Price per share. 0£ Sterling. 
































Week ending Sepi. 23. 
Clearings 4i— 
nc. or 
| 3911. 1910. Dec | 1909. | 1908. 

Conada— $ $ % | $ ¢ 
I 5 42,632,253! 44,509,192) —4.2) 33,647 339 30,733,874 
(| EME RARE gatancaat 33,899.857| 28,987,127) +16.9' 26,400,000 23,059,300 
_ FRE geE “1,624,967| 19,373,234| +11.6 16,537,276 138,113,220 
Vancouver _._....._.-- 10,875,567| 10,188,404 +6.7 6,898,658! 4,376,846 
a tars eR 4.484.790] 4.148.288! +8.1 3.536.016) 3,072,476 
EE ins cehirepiclanhininsin 2,490,384) 2,265,756] +9.9 2,154,123) 2,310,538 
te a eae _.--| 1,709,114] 1,737,214, —1.6 1,719,183} 1,481,843 
Ns 2,204,337! 1,908,171] +15.5 1,549,653) 1 386,086 
ap EE aap ee RE 1,293,651] 1,393,203} —7.2 1,332,384) 1,400,264 
gE STAN, 3'964.381| 2.886.527] +37.3 2°367.751| 1.463.984 
a 2,396,360] 2,027,647] +4-18.2 1,407,874, 1,149,983 
PO eS eames 2 1.279800 1175 2861 +8.9 1,113,348) 992,691 
NESS TET a OI 2'651.943| 1.508.861] +75.8. 1.007.211, 737.340 
ee. ae 1'348:964| 903'919| +492 _....._. Bere ad ge 
ETT 544,677} 528,188} +3.1| -.-.----- | gieedlialpeciich 
I ic a iawn 592,766 493,615} +20.1)  .....--- aeeukanu 
I 1 362,604} Not ine lude din tot’al. | 
RS ER ar Ry 916,233] Not includeid in tot al. 
SI 26,411| Not includeid in total. | 

ie cae ees CEN siieeiing a 
Total Canada__-___-- 133 ,993 ,811]124,034,632| +8.0/ 99,670,816) 85,278,397 














DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





















































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Baltimore Chesapeake & Atlantic, pref. -| 3 Oct. 2) Holders of rec. Sept.15a 
Beli RR. & Stock Yards, Ind. pref. (qu. Dj 1% |Oct. + RAPES Sp Rr 
Boston & Albany (quar.)_........._.-. ee Sept. 30) Holders of rec. Aug.3la 
Boston & Maine, com, ‘quar ) .... . ! Oct. 2\Hoiders of rec. Sept la 
Boston & Providence, guaranteed (quar. )| 2% | Oct. 2) Holders of ree. Sept.20a 
Boston Revere Beach & Lynn (quar.)...--; 1% jOct. 2' Holders of rec. Sept.Z3a 
Canadian Pacific, com. (quar.) (No. 61).| 244 |Sept. 30\/Sept. 2 to Oct. 4 

Ne ee uk adne a 2 Sept. 30\Sept. 2 to Oct. 4 
Central RR. of New Jersey (quar.)._-..- | 3 Nov. 1\Holders of rec. .Oct.20a 
Chesapeake & Ohio (quar.)_..........-- 1% |Sept. 30! Holders of rec. Sept. 8a 
Chic. & East. IN., pref. (quar.)_._..._-. 1% |Oct. 2' Holders of rec. Sept.16a 
Ohicago Memphis & Gulf, preferred. -_.-- 1% 1Oct. i ee ae 
Chicago & North Western, com. (quar.)/ 134 |Oct.  2)Holders of rec. Sept. la 

POG COO). .. cctiwémdebebcasoe 2 Oct. 2\ Holders of rec. Sept. la 
Chicago Rock Island & Pac. Ry. (quar.).| 14 |Sept. 30) Holdersof rec. Sept. l5a 
Calorado & Southern. 1st and 2d pref____- 2 Oct. 2iSept.26 to Oct. 2 
Delaware Lackawanna & Western (quar.).| 2% |Oct 20) Holders of rec. Oct. 54 
Fitchburg, preferred (quar.)..........-- 1\% Oct. LiSept. 2 to Sept. 30 
Georgia RR. & Banking (quar.)_.-..-... 3 Oct _15)Oct. 1 to Oct. 15 
Grand Trunk, guaranteed... ..._- 9 Nov.” 1L/Sept.23 to Oct. 26 

First and second prefcrred........._- 2h iINobv. lAliSept.23. to Oct 26 
Great Northern (quar.)........-<.<«c-- 1% |Nov. 1}Holders of rec. Oct.18a 
Interborough Rapid Transit (quar.)....| 24 |Oct. 2)Holdersofrec. Sepi.152 

REN ES P's NG Ea a l Oct. 2| Holders of rec Sept.1l5a 
Joliet & Chicago, guar. (quar.)-......- 1% |Oct. 2iSept.23 to Oct. 2 
Kansas City Southern, pref. (quar.)_ -- -- 1 Oct. 16)Hoilders of rec. Sept.30a 
Maine Central (GUAr.) .. ~~ ccecccccccs 1% |Oct. 9| Holders of rec. Sept.15a 
Manhattan Ry. manee ) A ay SO swede 1% |Oct. 2| Holders of rec. Sept.15a 
Minn. St. Paul & S , com. & pref.| 34 |Oct. 16!Holders of rec. Sept.22a 

I, i NO i ee 2 Oct.  1)Holders of rec. Sept.20a 
Newark & Bloomfield................. 3 Oct. 2\Hulders of rec Sep: .22¢ 
N. Y. Central & Hudson River (quar.) .. 14 {Oct. 16| Holders of rec.Sept.2le 
New York & Harlem, common and pref..| 2 Oct. 2| Holders of rec. Sept.22a 
N. Y. Lackawanna & Western (quar.)..| 1% |Oct. Holders of rec. Sept.15a 
N.Y. N. H. & Hartford (quar.)..-....- 2 = |Sept. 30| Holders of rec. Sept.154 
Norfolk Southern (quar.)............--. % |Oct. 2) | Holders of rec. Sept.29a@ 
Norfolk & Western, wref. (quar.).....-.- 1 Nov. 18) H: ylders of rec. Oct.dla 
Northern RR. of New Hampshire (quar.); 14% /|Oct. 2\ Holders of rec. Sept. 4a 
Norwich & Worcester, preferred (quar.)| 2 Oct. 2'Sept.17 to Oct. 1 
COG Gee GN 3S - Sckntcddobacova 1% |Oct. 2| Holders of rec. Sept. 9a 
Pittsb. Bessemer & Lake Erie, common..| 1% /Oct. 1| Holders of rec. Sent. 15 
Pttts. Cin. Chic. & St. 1... com. & pref. (au)\ 14% \Oct. 25!Holders of rec. Oct.16a 


























bpaafey 
Name of Company. Cent. Pavabke. ag | pmo, | 
Raitroads (Steam) (Concluded). | ~ 
Pittsb. Ft. W. & Chic:, reg. guar. (quar.)} 1% fOct. 3 tm tt t.. 8 

Special guaranteed (quar.).......-.-- } 1% POet.° §=2iSept. 16 to Oct. 2 
Ratiroad Securtties ,preferred..........-.. Pa Oct. 2}Holders of rec. Sept30a 
Reading Company, second preferred....? 2 Nov. 10) Holders of ree, Oct. Iu 
St. Louis & San Francisco— | 

Chic. & E. Ill., pref. stk. tr. etfs. (qu.)_{ 1% pOet. 

K./C. Ft. 8. & M., pref. tr. etfs. (qu.)_— “1° pOct. 
Southern Pacific (quar.) (No. 20).....--. "1% pet. 
Southern Railway, preferred... ......-.-. ee Det. 

Mobile & Ohio stk. tr. eertfs.........f 2  ~PDect. 
Toledo St. L. & Western, pref. @quar.)--f 1° pOct. 
Union Pacific, common (quar.)........- 2% wWct. 

PRUEEUE <n. dndsdandvecunwanbouamenn 2 Det. 
United N. J. RR.&Canal Cos.,guar.(qu.)} 2% Met. 
Utica & Black River-......-.--- cacouen 3% Pept. 
West Jersey & Seashoré).-jacer 4d .sh-.|' 234‘ pOst, 
Wisconsin Central, preferred...........] 2 Det. 

Street and Electric Railways. 
Auburn & Syracuse Elec. RR., ~ref. (qu.).| 1% POet. 
Aurora Elgin & Chic. RR., com. (quar.). % FOet. 

Pree SOR i an cen ono edau 16 ch. 
Bangor Railway & Electric Oh anetraigs 134 fOct. 
Boston Suburban Elec. Cos., ores. (quar.)_}| 31 t. 
Brazil Railway, preferred (quar.)......- 1% Oct. 
Brooklyn Rapid Transit (quar.)........ 14 t. 
Capital Traction, Wash., D. C. (quar.)._| 14 pOst. 
Carolina Pow. & Lt., pref. (qu.) (No. 10); 1% jOst. 
Central Pennsylvania Traction... .._..-- | 2 et. 
Chattanooga Ry.&Lt., pref. (qu.)(No.9)| “144 pOct. 
Chicago City Railway (quar.).......-. -| 2% Bept. 
Cincinnati & Hamilton Trac., com. (qu.) 4 POet. 

Presence (GE .) 6 ow cone cmecceccden 1% Wet. 
Cin. Newp. & Cov. L. & Tr., com. (qu.)--} ty: Det. 

PORTE CEE FV inne évtkawtinccnwe Ra Api Det. 
Cincinnati Street Railway (quar.)...-._-.- i 3 Det. 
City Ry., Davton, Ohio, common (quar.)/ 1 Det. 

Prepres (eter) 2) oo kcecanodéeed ---| 1§¢@ Pct. 
Cleveland Railway (quar.)...........-- | 1% Pets. 
Col.(0.)New.& Zanesv. Elec.Ry.,pf.(qu.){| 134 (Oct. 
Dallas Electric Corn., 1st pref. (No. 5)..--{ 3 Pet. 

Second preferred (No. 8)..--.--.----- 3 Det. 
Dayton & Troy Elec. Ry ,com. & pf.(qu.)} 1% Wepre. 
Denver & Northwestern Ry. (quor.)....-- 2 Det. 
Duluth-Superior Traction, com. (quar.){ 1% [Oet. 

Preferred (quar.)...........-..... a 2 Oct. 

Ft. Smith Lioht & Tract., wref. (quer.j...| 134@ jOst. 
Halifax El. Tram., Ltd. (quar.) (No. 59)} 2 Gi. 
Honolulu Rap. Tran. & Land, com. (qne.) 1% ept. < 
Houghton County Traction, com. on. Cte 5); 2h jOct. ° 
eer Cane. Fe 3 Det. 32\ Holders of ree. Sept.20a 
Illinois Trac'ion, preferred (quar.)__.._- 1% Oct. 1) Holdersol ree. Sept.iba 
Kokomo Ma-ion & West Trac., pref._.:..| 3 Det. 1} Holders of ree. Sept.30a 
Lake Shore El. Ry., Ist pref. (quar.)....] 1% “eee 
Lehigh Valles Transit, preferred __. 1 10 
Leuisn. & No*. Ry. & Lig.. of. A.&B. Aqit. ) 44 I 
Louisville Traction, common (quar.)....| 1 I 
RRR EER E KED ORT 2% I 
Manchester (N. H.) Tr., L. & P.tqu.j.--t 2 
Manila El c. RR. & Lig. Corp. (quar.)--{ 1% 
Memphis Street Ryu.. pref. (quar.)...-.-- 1% 
Nashville Ry. & Light, com. (quar.)....--| 1 
Pragesved (60GP ) nk os cen tenwetce | 3% 
New Orleans Rv. & Light, pref. (quar.)_.| 14 ~ 
New York State Rys., com. (quar. 2a 1% 

Preferred (quar.).....-.....-.-...: Se yy 

Nor. Ohio Trac. & Lt., pref. (quar.)----| 1% 

Ohio Traction, common (ouar.)_.._._.--} 1 ' 

Oklahoma Railwav. preferred (quar.)._.}| 1% : . 30 
Omaha & Council Bluffs St-Ry.,com.(qu.)}_ I . i 

Ce he 1% (Sept. i 
Ottawa Electric Ry. (quar.)_....:......} 2% . A Oa 
Ottumwa Ry. & Light, pref. (quer.)....-.§ 1% a rec. . 30 
Philadelphia Company, common (quar.)_{| 134 Nov.’ l}Holders of ree. Oct. 2a 

COTAOROR CONNIE a it ne odusc sebad % \Nov. lLHolders of ree. Oct, 2a 
Philadelphia Traction. -...........2..- $2 . 2fSept.12 to Och i 
Portland (Maine) Railroad__.....2-..-- 2 Oct. 2)Sept. 24 to. Oct. 1 
Porto Rico Rys., Ltd., common (quar. ).{ 1. jOct.. 2)Holders of ree: Sept. 22 

Preteevel (GUNG). 6... <o cicd-seceudsa 1% .  2)Holders of ree. Scpt. 22 
Public Service Corp. of N. J. (quar.)_._.' 134 (Sept. 30'Sept.30 to Oct, 1 
Republic Ry. & Ligh', pf. (quar.) (Ne. 1) . 1% Oct. 16!) Holders of ree, Sen ye 80 
Rio de Janeiro Tram., L. & P., Mid. (qu.)} 134 [Nov. lj Holders of ree. Oct, 10 
St.Jos.Ry..L.H.&P.,.pfd. (qu. ) (No. 36) | 14% jOct: 4) Holders of ree. Sept.15a 
Sao Paulo Tram., Lt. & Pow., com. (qu.)f 2% [Oct. 2)| Holders of ree. Sept.lia 
Scioto Vall. Trac., Ist. pref. & pref. (qu.) 1 Oct. 1}Holders of ree. Sept.25a 
Seattle Elec. Co., com. (quar.) (No. 13)} 1 Oct. 16}/Holders of ree. Oct. 2a 

I es . . 2}Holders of ree. Sept.16a 
Springfield & Xenia Ry., pref (quar.)...| 1% as Holders of ree. Sept.29a 
Stark Electric Railroad (quar.)-..._-..-- a 2 
Syracuse Rapid Transit, common... ..- - ae 6a 

Praterred (0G Yan io «con cupdta cect < + TK 26a 
Terre Hau‘e Ind. & East. Tr.,pfd.(qu.)} 1% fF i 
‘Tosi ee. (OY ... .o ocieueaueew ue 2 t\Holders of ree. Oct!15a 
Tri-Citv Rv. & Licht, pref. (awar.) ...-..-- 1% 2| Holders of ree. Sept. 18 
Twin City Rap. Tran.; Minn,; eom. (qu.)f 1% 2| Holders of ree. Sept.12a 

a eS TRE ak ER: ae, 134 2| Holders of ree. Sept.l5a 
Union Ry., Gas & Elec., pref, (quar.)_.[ 1% 2} Holders ef reo. _— 188 
Union Traction of Indiana, preferred_...j 22 . 

Union Utilities Co., W. Va., com. «qu.)-- 4 ‘ 

Preferred <... vei ceteieda.. 3% . 
United Light & Railways, first preferred. 1/4 : 

Premnentls cc ck fiona dee aewkes 34 . i 
United Trac. & Elec., Providence (quar.)| 1% : 17 
Utica & Mohawk Valley Ry., com, (qu.)--} 1. Bept. 30) 26a 

Preferred (que?.}..-.-..--liiesls---e : 1% Bept. 30}Holders of rec. Sept.26a 
Virginia Ry. & Power, com. (No 1).-..-- 1 ct. 20;Hokters of ree. Oct. Ta 
Washineton-Va. Ry., com. and pref__.--} 1% INov. 1 October 18 
Washington Water Power, Spokane (qu.){ 2 t. 2) Holders of ree. Sept.15¢ 
West End Street, Boston, common_..-.f[ $1.75 fOct. IliSept.24 to Oct. I 
Western Ohro Ry., 1st prey. (quar.)_------ | 134 Oct. = 1| Hoiders of reo, Bept.27¢a 

Second preferred (quar.)_....--------- 1% Oct. 1) Holders of ree. Sept.27a 
West India Elec. Co., Ltd. (qu.) (No. 15)} 1% jOct. 2)Sept.28 tw Oct. 2 
Wheeling Traction (quar.\....---.------ 1 Jet. 241Oct. 1 Ww Oct. 16 
Winninee Electric Rv. (quar.)__...----- 3 Jct. 2) Holders of ree. Serene 
Younystown & Ohio Riv. RR., pref. (qu.).{ 1 Pept. 30 mee of ree, Sept.29a 

Banks. 

Aetna National (quar.)....------------ 2 ae Helters of ree, Gent. 26 
Broadway, Brooklyn (quar.)....--..---- | 4 Jct. liSept. 13 to Sept. 30 
COORUIY,. .. 6 ioe ei ek as ce coe as eee t. 2)Sept.26 to Oct, - 
Chase National (quar. Re De te 5 et. lj Holdere of ree. Sept. ba 
Chelsea Exchange (quar.)....-.-..--% aes Be’ Det. - 1)8ept.30 to Oct. 1 
Citizens’ Central National (quar.).._-~-~-- ) 1% pct. 2iHolders of ree. Sept.28a 
Coal & Iron National (quar.).-...-.---- 1% jOet. 2)Holders of ree. Sept. 18 
Ces CO Ri okk conn caked adt mes 2% jOct. 1] Holders of ree. Sept.20a 
Commerce, National Bank of (quar.)....— 2 Oct. 2iSept. 23 to Oct. 
Werth Awenies GNGGP.) soo os naceewoscccces 25 Det. 2)Holders of ree, Sept.30a 
First National (quar.)...-.-.---.-------- 7 ct. 2/|Holders of ree. Sept.30a 
First National, Brooklyn (quar.)....-.-- 2 Oet. 2iSept. 28 to Oct, I 
Fourth National (quer.)......--------.- 2 Det. 2)Sept.27 to Oct, i 
Gallatin National (No. 168)_-..-...------ 7 Oct. fi Holders of ree. Oct. oe 
Garfield National (quar.)...........--- ) 3 sept. 30/Sept.21 to Oct. IL 
Hanover National (quar )_.-......--.-- 4 Det. 22/Sept.22 to Oct, lL 
Irving National Exchange (quar.)---. -- 2 Det. 2\Sept. 22 to Oct. 2 
Liberty Nattonal (quar.) ....  .-.----- | § Oct. Z| Holders of ree, Sept ‘30a 
Manufacturers’ National, Brooklyn (quar) } ‘5 Det. 2\Sept. 2 to a | 
Market & Fulton National (quar.)~-.-.-- t 3 Oct. 2)Sept. 2 to 2 
Mercantile National (quar.)....-- he cas . 134 fOet. 2)Sept.24 to Oct. 2 
Metropolitan (quar.)....-.----.. es a ) 2 Oct. 2jSept.23 to Oct. Ll 
Mount Morris (quar.) (No. 47)...-.-.-- 3 Oct. 2\Sept.21 to Oct, 1 
Nassau National, Brooklyn (quar.) ~~... - | 2% jOct. 2\S8ept.27 to Oct. 1 
Ee i icereinepnnitmndidicwintinnia 2% \jOct. 1\ Holders of rec. Sent.30a 
Park WNatinnal favnar’) _____.——sisdiéws¥¥i¥i(¥ rw } 4 Oat. 2' Holders of ree. Sent.22a 
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) Pa | when Books Closed. 
Name of Company. } Cent. Payette Days Inchusive. 
Banks (Conclu : 
s Nochanes, Nee York (Wo. 53)-4 4 oct. 1&dolders of reo. Oct. 3 
pect Park, Brookiyn (quar. -..._- 4 1% jOct Asept.30 to Oct. 1 
oard National (quar.).........-- +4 3 i Holders of ree. Sept.27a 
d National (quar.)...........--- 4 3 yi Holders of ree. Sept.30a 
n Heights, Bank of (quar}..4 2 30iSept.29 to Oct. 1 
Trust Companies. 
Tete (GUE b.cinbecncutmesondown’ na Msept.2¥ to Oct. 1 
PAGE (ONE Pe citibiancuwneeraccamusia § a irolders of rec. Sept.22a 
tral (quar.) -- on wom mew waniiewe = 4 9 . _2}Holders of ree. Sept.23a - 
lumbia (quar.) pusameter joa . 30) Holders of ree. Sept.26a 
4 pire (quar uar.) Se me a yee me me te 2% . 3C Holders of rec. Sept. 23 
ble (quar cententie pieeehteemenie 4 6 . 30iSept.27 to Oct. 1 
nty er ul} snidiheeaendilieaien oe 4 8 . 30) Holders of ree. Sept.30a 
7a ae ae Rsk Gia) (Ra. o] [OG “awh Hs, te et. 
wyers’ °. Dp Cc 
a toes & Biya Kaan 3 21 Holders of rec. Sept.23a 
ics of New er cause) . 49) 5 uSept.29 to Oct. 2 
litan (quar.) (Ye, 69) _.-..---- v apt.22 to Oct. 1 
tual Alliance (quar.).........-.-..- us 2iSept.26 te Oct. 1 
Ww Couaty (quar Sica 1 30} Holders of ree. Sept.29a 
is - ht eee 4 8 . 80jSept. 24 to Oct. 
dard (quar§.......-.-..---------4 4 . 80] Holders of rec. Sept.23a 
e Guarantee & (quar.)...--.- 4 6 30] Holders of ree. Sept. 22 
Trust Company of Aisertcs te (quar)...-.j 3 Holders of ree. Sept.23a 
Uaeon (GUar.) 1 4..-- - 2-4 12% 1Oct. §& t. 9 
ue Mie: Gay wen SESE ROSE oS ae , 3¢ Holders of ree. Sept. 29 
Wickington ang dor ie EE AES 8 +4 3 4 Holders of rec. Sept. 23 
trdtot Now York (ene) Ha el VEEL PO i 2% pt.80 te Oct. 1 
Flanover (quar) ie Mt cibdvwesdocin J 4 Sept.26 t@ Oct. 2 
Adblian, Weber Piano & & Piandla,pl. (qu. , 13% 30] Holders of ree. Sept. 25 
epee seriou qu quar> chew vin tipigeoe deta wo abe 2 1@Holders of rec. Oct. 6 
»» pref. (No. 5) __- 4 16} Holders of ree. Sept.30a 
sivas Speak No peoody No ti )-., 1% ySept.16 to Oct. 2 
Beet Sugar, p er > CNoe. 49). 1% Holders of rec. Sept.20a 
_ Brake Shoe & Fay. (qu.)ji 1% . 30} Holders of rec. Sept.23a 
erican Cat, reterred Couhes eet T 4 1% 44 Holders of ree. Sept.15a 
er Car & ee wh a (No.36] % Holders of rec. Sept.lla 
Preferred (quar.) (No. 50)..-.-..--- 4 1% 4 Holders of rec.Sept.lla 
awe Caramed, Mob (quar.j....§ 2 Oc Sept.12 to Sept. 30 
an Chicte, preyerred See: hes | 1% Oct. “Holders of rec. Sep .26a 
joan Express. quar.)......-.----- -| $3 Oct. Holders of rec. Aug.3ia 
erican Gas & Eleo., commen (quar.)_j 1% jOct. Sept.23 to Oct. 2 
ly cy @ ¢& ee 1% Nov. Oct. 21 to Nov. 1 
iinssiiscbuliliatien eceiide toes a 8 Nov. WU Holders of rec. Oct. 23 
TET LEY EP ee ee afl Nov. 1liHolders of rec. Oct. 23 
. Iron & Steel Mfg., com, & pid.(qu.§ 14 {Oct. 2) Holders of rec. Sept.20a 
erican Loy craton. (quar.)....4 134 |Oct. 21/Sept.22. to Oct. 20 
Matt Cort n, prefi ---- g2 Nov. 2jOct. 20 to Nor. 9 
can Malttng Oe., proferred.._..-- 4A$1244{Nov. WOct. 20 to Nov. 9 
merican Manufacturing ( Pacino 4 1% jSept. 30) Holders of ree. Sept. 15 
can Piano, preferred (quar.)--~-~-- 4 1% jOct. 2jSept.24 to Oct. 2 
. Pipe & Gonstruction fs ae “a 2 Oct. 1} Holders of rec. Sept.15a 
er. Pneumatic Service, Ist preferred_| 3% |Sept. 30|Holders of rec. Sept.16a 
er. Power & Lt., pref. (quar.) (WNe.84 1% jor. 2iSept.27 to Oct. 2 
erfcan Radiator, +) ee (quar. yee: 2 Sept. Sept.22 to Sept. 30 
can Screw (qu@*.) ..-...-.-.------ 2% iSept. ‘Holders of ree. Sep .23a 
AYier. Seeding ponbhe, common (quar. l Oct. Holders of rec. Sept.30a 
Preterrea COMES. «.-.-.nnsconsoo--- 1% jOct. Holders of rec. Sept.30a 
Amer. Shipbuilding, pref. (quar.)...-.-. 1% jOct. Sept.17 to Oct. 15 
Ati. Smelt. & gem. Yaa. (ie. 32) 1 Oct. 16Sept.28 to Oct. 3 
Preferred (quar (No. I ciciehhinesiiaan 1% jOct. 2iSept.14 to Sept. 19 
er. Snuff, com. (q@ar.p_......----- 4 6 Oct. Holders of rec. Sept.15a 
Gommoen (extra) ....-.-.-.--------- 4 2 Oct. Holders of rec. Sept.15a 
 .,, 3 1% {Oct. Holders of rec. Sept.15a 
er. Sugar Refining ,com. & pref. (qu. ) 1% jOct. 2) Holders of rec. Sept. le 
perivan Surety eae > (No. 89)._-__- 4 3 Sept. 30:Sept.17 to Oct. 1 
nerican Telep. & (quar.) or 2 Oct. 16)Holders of ree. Sept.30a 
erican Tobacco, pref Face.) dies 1% {Oct. Holders of rec. Sept.15a 
er. Typefounders, common (quar.).j 1 Oct. 16) Holders of rec. Oct.10a 
a (on  @ A rae 1% jOct. 1G Holders of rec. Oct.10a 
Amer. Woolen, pref. ( wig Fass $0) __ 1% |}Oct 16Sept.23 to Oct. 5 
nerican ‘Writing Paper, pr aH 1 Oct. 21 Holders of rec. Sept.15a 
nda C ce dag aff et (quar.) (Wo. 44)1 60¢./Oct. 18}Holders of ree. Oct. 6a 
octatcd Gas & Hlectric, pref (quar. 1% Oct. 16)Holders of rec. Sep .30a 
Assoctated Merchants, nts, fra praf. (quar.)--]| 1% jOct. 16)Holders of ree Oct. 7a 
First preferred (extra) ..-.-.-.------- a M% jOct. 16) Holders of rec. Oct. 7a 
Sevond preferr os bs Sai ithaidenedntbdvencendiics 4 1% jOct. 16) Holders of rec. Oct. 7a 
Second preferred (ertra) .....--.----- M% Oct. 16) Holders of rec. Oct. 7a 
Bell Telephone of Canada (qitar.)_....-- 2 Oct. 14} Holders of rec. Sept. 25 
Bell Telephone of Missouri (quar ) ----~- aon Oct. 2iSept.26 to Oct. 2 
Bell Tclephone of Penasylvania (quer.)_--] 1% j|Oct. 16)0ct. 6 to Ort. 16 
Bergner & Engel titeiriog, preferred_.._.] §4 jSept. 30/Sept.23 to Oct. 1 
Bliss (2. W.), preferred (quar.).....---- 2 Oct. ljSept.27 to Sept.30 
Brookiyn Union Gas (auar.) (No. 42) --- 1% 10ct. Sept.17 to Oct. 1 
Brunswick-Balke-Cotlender, pref. (quar. 1% |Oct. _1| Holders of rec. Sept.20a 
Buffalo General Diectric (quar.) (No. 68) 1% {Sept. 30) Holders of rec. Sept 20 
Butte Elec. & Pow., com. (quar.) (No.419 134 |Oct. $2jHolders of rec. Sept.20a 
Seebra SOE «ch tii adda seeosd a 2 Oct. Holders of rec. Sept.15a 
tan Consol. Rubber, Litd., com. (qu. WI Oct. 2%Holders of rec. Sept. 23 
a ps fk ee 1% 4Oct. 2i Holders of ree. Sept. 23 
a ern Gen. Eillec., Lid., com. (quar J 1% {Oct. Sept.15 to Sept. 30 
te Rani awe he 3% {Oct. Sept.16 to Sept. 30 
Pe Westinghouse, Ltd .(qu.)(No.27 1% 1Oct. 10:0ct. 1 to Oct. 9 
DEED, ins ot his ow wip tnhh bao be % 1Oct. 1060ct. 1 to Oct. 9 
Celluloid Company (quar.).-..--------- 1% {| Oct. 1, Holders of ree. Sept.l5a 
Central Coal = Aa com. “sa aa a + 1% 40ct. 140ct. 1 Oct. 15 
Preferred (quar.)....--.-----.-.-~-- 1 Oct. 140ct. 1 to Oct. 15 
tral eS a pre as he ceitahiam to te 1 Oct. Holders of rec. Sept.lla 
tral & South iheen sa ic (quar. ) 1% {| Oct. Holders of rec. Sept.s0a 
c. June. Ry. & U. Stk. Yds.,com.(qu. ) 2 Oct. Holders of rec. Septlla 
retarted (GUGP.Ds 6. <--casnccccune- 1% { Oct. Holders of rec. Septlla 
cago Pneumatic Tool (quar.) ...-.---- 1 Oct 2540ct. 16 to Oct. 25 
cago Telephone (quar.)-...-...----- 2 Sept. Holders of rec. Sept.20a 
jes Service, common (monthly) --.--.- : M% 1 Oct. 1j Holders of rec. Sept. 20 
Preferred (monthly) -_.-....-------- % 1 Oct. 1; Holders of rec. Sept. 20 
fzens’ Gas of Indianapolis ‘vw ee 3 Sept. 28iSept.13 to Sept. 28 
ap} tan preferred (quar.)_.....~- 1% Oct. 2} Holders of rec. Sept. 28 
in (H.R.), commen (quar.)...-.---. 1% j;Oct. 16)Holders of rec. Oct. 7a 
lumbus (O.) Gas < Fuel, pref. (quar.)_j 14% jOct. 1) Holders of ree Sept.1l5a 
umbus (O.) L., H. & P., eom. (quar. ) 1K Oct. Holders of ree. Sept.15a 
referr (quar. Paitin citicoodswbe 1% jOct. 2} Holders of rec. Sept.15a 
monwealth Bdison (quar.)_.....--- 13% |Nov. 1{Holders of rec. Oct.1l4a 
|. Gas, E1.L..&@Pow. Balt. ae 1\% {Oct. 2jSept.20 to Oct. 1 
Td palin eiinl 3 Oct. Sept.2@ to Oct. 1 
umers’ Power (Mich.), pref. (quar )}} 1% |Oct. Holders of rec. Sept.18a 
ntinental Paper Bag,com.{qu.) (No.26)] 1% |Sept. 28] Holders of rec. Sept. 23 
Preferred (quar.) (Ne. 45)_.....--.-- 4 1% jSept. 28} Holders of rec. Sept. 23 
n Products Kefining, pref. (quar.)..-j I Oct. 16)Holders of rec. Sept.30a 
‘ucible Steel, pref. (quar.) _- ROR 1% Sept. 30} Holders of rec. Sept.20a 
ban-Amer. ‘Sugar, res (quar.)_.-.-- 134 jOct. 2} Holders of rec. Sept.15 
berland Tel. & T rg ) Cito. 112 2 Oct. 2] Holders of ree. Sept. 20 
ware Lack. & West. Ceal (quar.)_-.-~-- 2% jOct. 16} Holders of rec. Sep 30a 
Detroit Edison (quar.).......--.--.--- 1% jOct. 16) Holders of rec. Oct. 2a 
Distillers’ Secur. Corp. (quar.) (No. 36) - 7 \% iOct. 3lisept.28 to Oct. 18 
Distilling Co. of America, pref.(quar.)-.{ 1 {Oct. 30§Sept.28 to Oct. 18 
Dominion [ron & Steel, Ltd., pref.(No.21)] 3% Oct. $2Holders of rec. Sept.19a 
Dominion Steel Gorp., Ltd. (qu. > (No. 2)) 1 Oct. Holders of rec. Sept.19a 
Duluth Edison Elec., ‘pref. (qu.) (No.22y 14% j{Oct. 2] Holders of rec. Sept.21la 
du Pont Internat. Powder, pref. (quar.)_| 14 {Oct. Holders of rec. Sept20a 
du Pont (°.1 .) de Nemours Powd. pi.(qu.}t 14 jOct. L5jOct. 15 to Oct. 25 
Fustern TAyht @ Puel (quar.)_.-...---.- 2 [Sevi. 304 Holders of rec. Sept.20a 
Fastman Kodak, common (quar.)-..-.-. 4 2% jOct. Holders of rec. Sept. 15a 
Se CD cntinnccasintiosstocse ~ 2% 1Oct. Holders of rec. Sept. 15a 
i Ade, no mtelmendwade al 7% { Dec. Holders of rec. Oct.3la 
wines Oe CE Dich cnccdsemedvodes 1% jOct. Holders of ree. Sept. 15a 
mp iic Securities Corp., com. (quar. »- 2 Sept. 30} Holders of rec. Sept.29a 
Ofree GieP) on. ne seeccan-es 1% iNov. 10ct. 28 Nov. 8 
Electrical Utilities Corp., pf.(qu.) (No. 6) 1% jOct. 1€)Holders of rec. Sept.30a 
Electric Storage Battery, com. & pf.(qu.4 1 Met. A Holders of rec. Sent 2a 
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a Transfer books not closed. 
payable in quarterly installments. 





b Less ineome tax. 

















d Correction. 
J On account of accumulated dividends. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 

General Chemical, preferred (quar.)-.--| 1% |Oct. 2|Holders of rec. Sept.22a 
General Chemical of Calif., Ist pf. (qu.)-}| 1% Oct. 2|Holders of rec. Sept. 22 
General Electric (quar.)...........-.--- 2 Oct. 14!Holders of rec. Sept 2¢ 
General Motors, preferred.......------- 3% |Oct. 2)Holdersof rec. Sept. 224 
Goldfield Consol. Mines (quar.) (No. 13).| 30c. |Oct. 31)Holders of rec. Sept.30a 
te de ae 20c. |Oct. 31)Holders of rec. Sept.30a 
Gorham Manufacturing, preferred (quar.)| 14 j|Oct. 2/Sept.24 to Oct. 1 
Great Lakes Towing. pref. (quar.)------ 1% |Oct. 2\Sept.21 to Oct. 2 
Guggenheim Exploration (quar.) (No. 35)| 234 |Oct. 2\Sept.16 to Oct. 2 
Harrison Bros. & Co., Inc., pref. (quar.)_| 1 Oct. 2)Holders of rec. — 28a 
Hart, Schaffner & Marx, Inc., pref. (qu.)} 1% jSept. 30\Sept.24 to Oct. 1 
Ingersoll-Rand, common _.....-.-------- 25% |Nov.  1)Holders of rec. Oct. 16 
Intercontinental Rubber, pref. (quar.)..-| 134 |Sept. 30/Sept. 21 Oct. 1 
Intern. Buttonhole Sew. Mch. (qu.)(No.56)| 1 Oc t. 16)Holders of rec. Oct. 5 
Internat. Harvester, com. (qu.) (No. 7)-| 1% |Oct. 14/Holders of rec. Sept.25a 
International Nickel, common (quar.).--| 4 Dec. I1j)Nov.14 to Dee. 1 
es ee ae eee ge ES 1% |Nov 1O0ct. 14 to Nov. 1 
International Paper, preferred (quar.)---- My j|Oct. 16)Oct. 5 to Oct. 25 
{International Silver, preferred (quar.).--| 134 |Oct 2\Sept.19 to Oct. 2 
SEI ARs 134 jOct 2\Sept.19 to Oct. 2 
internat. Smokeless P. & Ch., com. (qu.) % Oct. 2| Holders of rec. Sept20a 

SE SERIE GATS Sa argeay 9 = age eae 4 Nov. 7 Holders of rec. Nov. 4a 
Kansas Gas Elec., pref. (qu.) (No. 6)----| 1% {Oct. 2\Sept.24 to Oct. * 
Knickerbocker Ice, preferred (No. 25).--| 3  |Oct. 2\Holders of rec. Sept. 20 
La Belle Iron Works ea amet 2% |Sept. 30\Sept.22 to Sept. 30 
La Rose Consolidated Mines (quar.) - -- - - 2 Oct. 20/0ct. 1 to Oct. 17 
Lanston Monotype Machine (quar.)----- 1% |Sept. 30)Holders of rec. Sept. 23 
Lowyers Mortgage Co. (quar.) (No. 40).--.| 3 Sept. 30)Holders of rec. Sept. 26 
Mackay Cos., com. (quar.) (No. 25)-..-| 134 jOct. 2|Holders of rec. Sept. 9a 
Preferred (quar. hE. Sepa 1 Oct.  2|Holders of rec. Sept. 9a 
Massachusetts Gas Cos., common (quar.)} 1 Nov 1|Holders of rec. Oct.14a 
Massachusetts Lighting Cos.(qu.) (No.32)} 1% \|Oct. 16)Holders of rec. Oct. 2a 
May Department Stores, pref. (quar.)--| 134 |Oct 1| Holders of rec. Sept. 20a 
Mergenthaler Linotype (quar.)..-----.-- 24% |Sept. 30)Holders of rec. Sept. 9a 
I il a 4 |Sept. 30) Holders of rec. Sept. 9a 
Mexican Light & Power, Lid. (quar.)_--.-- 1 Oct. 16)0ct. & to Oct. 15 
Mexican Telegraph (quar.).........---- 245 |Oct. 14) Holders of rec. Sept.30a 
Michigan Light, pref. (quar.).-...------ 1% |Oct. 2| Holders of rec. Sept.18a 
Michigan State Telep., pref. (quar.)....| 1% |Nov 1O0ct. 15 to Nov. 1 
Minn. & Ont. Power, pf.(quar.) (No. 6)._| 1% |Oct. 1! Holders of rec. Sept. 15 
Mortgage-Bond Co. (quar.)......----.-- 1% ‘Sept. 30/Holders of rec. Sept. 23 
National Biscuit com. (quar.) (No. 52)--| 1% |Oct. 14 Holders of rec. Sept.28a 
National Carbon, common (quar.)--.---- 1% ‘Oct. 14'Oct. 5 to Oct. 15 
Nat. Enam. & Stpg.. pref., (qu.) (No. 5) 1%e |Oct. lisept.11 to Sept 30 
} Nat. Gas, Elec, Lt. & Power, pref. (quar. 1% jOct. 1jSept.26 to Oct. 1 
National Fire Proofiny, pref. (quar.)...-| 1 Oct. 16) Holders of rec. Oct. 6 
National Lead. common (quvar.) (No 3! % 6Sept. 30\Sept. 9 to Sept.13 
National Licorice, pref. (quar.) (No. 37 1% Sept. 30\Sept.26 to Oct. 1 
National Sugar Refining, pref. (quar.)..-| 1% Oct. 2| Holders of rec. Sept. 16 
National Surety (quar.)..........-.-.- 3 (|Oct. 1)Sept.21 to Oct. 1 
Nebraska Telephone (quar.)......------ 1% ‘Oct. 10)Oct. 1 to Oet. 10 
Nevada Consolidated Copper (quar.)....| 37 4c. Sept. 30/Sept.13 to Sept. 17 
New England Telep. & Teleg. (quar.)--- 1% Sept. 30) Holders of rec. Sept.19a 
New York Doc", preferred___......---- l Oct. 16)Holders of rec. Oct. 2a 
New York Mortgage & Security (quar.)_.| 3 Oct. 2} Holders of rec. Sept. 23 
Niagara Falls Power (quar.)_....-..---- 2 Oct. 16) Holders of rec. Sept.30a 
Nipe Bay Co., preferred.........-...-.- 1 Oct. 2| Holders of rec. Sept. 25 
Nipissing Mines Co. (quar.)......-..-.-.-- 5 Oct: 20i0ct. 1 to Oct. 17 
ee Pe eT ee eee eee ee ee 2% iOct. 20i0ct. 1 to Oct. 17 
North American Co (quar.}......-.--.-- 1% (Oct. 2| Holders of rec. Sept.15¢ 
Northern State: Power, pref. (quar.)— .-.-- 1% |Ort. i6€) Holders of rec. Sept. 30 
Nova Scotia Steel & Coal, common --.-.--.- BFe fee. Pil ebedcusenencesaensone 
EE Sink din cesenagade a+ 2. a Ml anissndshedemaaconnn 
Okitahoma Gas & Elec., pref. (quar.)..--.| 1% !Oct. 16\molaers of rec. Sept. 30 
Otis Elevator, common (quar.)..-.-- .-- 1 ‘Oct. 16)Holders of rec. Sept. 30 
i SE i ee mo ome 1% |Oct. 16)Holders of rec. Sept. 30 
Pacific Telep. & Teleg., pref. (quar.)_.-.| 1% |Oct. 15)Oct. 1 to Oct. 15 
Pennsyivanta Salt Mfg. (No. 97).--.----- 6 Oct. 14 |Holders of rec. Sept. 25 
Pittsburgh Plate Glass, com (quar.)....} 1% |Oct 1\Sept.16 to Oct. 1 
Plaza Operating Co., preferred.....---- 3 Oct. 2| Holders of rec. Sept. 25 
Pope Manufacturing, preferred (quar.).--| 144 Oct. 31)Holders of rec. Oct .28a 
Procter & Gamble, preferred (quar.)..--.}| 2 Oct. 14/Sept. 24 to Oct. 15 
Producers’ Oil, common (quar.)....---- 1% \|Sept. 30/ Holders of rec. Sept. 15 

Quaker Oats. common (quar.)......-.--.- 2% \Oct. 16)Holders of rec. Oct. 
i Da Saw odnehdnenane 1% |Nov. 30/Holders of rec. Noy. la 
Reece Buttonhole Mach*ne (quar.) (No.102)| ? Oct. 16/Holders of rec. Oct. 5 
Republic Iron & Steel, pref. (quar.)...-} 1% |Oct. 2iSept.19 to Oct. 18 
PE Dns wancoudtisbameonse 1 Oct. 2\Sept.19 to Oct. 18 
Roval Baking Powder, common (quar.)| 3 Sept. 30)! Holders of rec. Sept.15a 
POON GE ek dace pcuscctascocue 1% |Sept. 30) Holders of rec. Sept.15a 
Safety Car Heating & Lighting (quar.)_..}| 2 Oct. 2| Holders of rec. Sept.13a 
St. Joseph Stock Yards (quar.)--.-.--- 1% jSept. 30)Holders of rec. Sep .23a 
San Diego Con. Gas & Elzc., nref. (quar. ). 1% \|Oct. 16) Holders of rec. Sept. 30 

Scranton Electric Co., preferred (quar.)_. 1% ‘Oct. 2'Sept.23 to Oct. 
Sears, Roebuck & Co.. pref. (quar.)...-- 1% |Oct. 1 Holders of rec. Sept.15a 
Shawinigan Water & Power (quar.)-..--.-- 1% iQOct. 20 Holders of rec. Oct. 7 
Sloss-Sheffield Steel & Iron, pref. (quar.)} 1% [Oct. 2 Holders of rec. Sept.22a 
Southern New Enyland Telephone (quar.).j 1% jOct. 4Oct. 1 to Oct. 1h 
South Porto Rico Sugar, com. (quar.)_..} 1 Oct. 2 Holders of rec. Sept.20a 
Preteree TOGGE.) «<< occ co nwesécesisin 2 Oct. 2 Holders of rec. Sept.20a 
Spring Valley Water (quar.)......_---- ke (Sept. 30Sept.18 to Sept. 30 
Standard Milling, preferred (No. 17)_._-- 2 Oct. 31 Oct. 25 to Oct. 31 
Subway Realty (quar.)......-....--.-. 1% Oct. 2 Holders of rec. Sept.lba 
Sulzberger & Sons Co., pref. (quar.)....} 1% |Oct. 2Sept.16 to Oct. 1 
Swift & Co. (quar.) (No. 100)......---- 1% jOct. 2 Holders of ree. Sept. 9 
Temes Gees (OURE.). <ccccancedcoes 1% |Sept. 30 Holders of rec. Sept.2la 
Texas & Pacific Coal (quar.)......_---- 1% |Sept. 30Sept.17 to Oct. 1 
Underwood Typewriter, common (quar.); 1 Oct. 2 Holders of rec. Sept.20a 
so) gy BS er err 1% |Oct. 2 Holders of rec. Sept.20a 
Union Bag & Paper, pref. (qu.) (No. 50)| 1 Oct. 16 Holders of rec. Sept.30a 
Union Caruide (GUMr.)......-.....-2-.- 2 Oct. 2Sept.16 to Oct. 1 
Union Switch&Signal,com.&pref.(quar.)} 3 Oct. 100ct. 1 to Ost. 10 
Union Typewriter, first preferred_------ 3% jSept. 30 Holders of rec. Sept.22a 
Serres SONPIPR a. cccccdbcccodcccce 4 Sept. 30 Holders of rec. Sept.22a 
United Cigar Stores, Corp. of (qu.)(No.9)} 1% j|Oct. 16O0ct. 3 to Oct. 16 
DD Guu ketbtibesséécccksiuccas’ % |Oct. 16O0ct. 3 to Oct. 16 
United Dry Goods, common (quar.)....-- 2 Nov. 1 Holders oi rec. Oct. 25 
United Fruit (quar.) (No. 49)_..-.----. 2 {Oct. 14 Holdersof rec. Sept. 23a 
United Gas Improvement (quar.).._..-. 2 Oct. 14 Holders of rec. Sept. 30 
United Shoe Machinery, com. (quar.)..| 2 Oct. 5 Holders of rec. Sept. 19 
en oy a Sf Ses ee eee 1% |Oct. 5 Holders of rec. Sept. 19 
United Utilities, pref. (quar.) (No. 3)_-.| 1% {Oct. 1 Sept. 24 to Oct. 1 
U.S. Finishing, com. (quar.) (No. 11).-.| 1 Oct. 2 Holders of rec. Sept. 21 
Preferred (quar.) (No. 49)_....-.--.-- 1% Oct. 2 Holders of rec. Sept. 21 
United States Printing of N. J.,com.(qu.)| 1% {Oct. 2Sept.22 to Oct. 2 
Sere ee 1% |INov. 15 Nov. 56 to Nov. 15 
United States Printing of Ohio (quar.)-. 1% |Oct. 2Sept.21 to Oct. 2 
U.S Indusirial Alcohol, pref. (quar.)....| 1% |Oct. 15 Holders of ree. Oct. 7 
U.S. Smelt., Refg. & Min., cum. (quar.)| 1 Oct. 14 Holders of rec. Sept. 30 
Preferred (quar. bevebuee ~.------| 1% |Ort. 14 Holders of rec. Sept. 30 
Utah Copper (quar.) (No. 13)- Vebbevcéea 75¢e. |Sept. 30Sept.16 to Sept. 19 
Utah Gas & Coke, preferred (quar.)__._. 1% |Oct. 2 Sept.27 to Oct. 1 
Va.-Carolina Chem., pref.(qu.)(No.64)__} 2 Oct. 16Oct. 1 to Oct. 18 
Van Dyck Estate, preferred (quar.)...-- 1% |Oct. Becton eeens chide ments 
Vulcan Detinning, pref. (quar.)--.-.--.-- 1% jOct. 20 Holders of rec. Oct.10a@ 
Western Electric (quar.).-.--.--.-.-.-.- 2 Sept. 30 Holders of rec. Sept.23a 
Western States Gas & Elcc.. pref. (quar ). 1% |Oct. 16 Holders of rec. Sept 30 
Western Union Teleg. (quar.) (No. 170) % |Oct. 16Sept.21 to Oct. 12 
Westinghouse Air Brake (quar.)....---- 2% j|Oct. 10Sept.24 to Oct. 10 
MIE chwbAbswsdwecccdsccdcccoticnsoe 14% |Oct. 10Sept.24 to Oct. 10 
GE Shh din ddborescdsdcccobecect 1 Oct. 10Sept.24 to Oct. 10 
Westinghouse Elec. & Mfg., pref. (quar.).| 1% |Oet. 16 Holders of rec. Sep .30a 
Yukon Gold Co. (quar.) (No. WDosdewsse y 4 Sept. 30 Sept 13. to Oct. 1 





é Declared 7%, 


g De- 


clared 4%, payable 2% Nov. 2 1911 to holders of record Oct. 19 1911, and 2% 
May 2 1912 to holders of record April 19 1912. 


hk Dividend ot $2.48 declared, pay- 


able $1.24 Nov. 1 1911 to holders of record Oct. 19 1911, and $1.24 payable May 1 
i Payable in common stock 


1912 to holders of record April 19 1912. 
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Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 




















































































































; 
auction in New York, Boston and Philadelphia. AS 8 Ee | a On Dep. Nea ) ays 
rus $. rplus.; Loans. 2 witnc. .| Reserve. 
By Messrs. Adrian H. Muller & Sons, New York: 00s omitted. Average. | Average. Average.| Banks. | Awerage.| <' 
ove. ee, ys, Ao, ial tehed chad Sida eel aes 
Broadway Building Co., com- - rs’ an st Co__. | 
30 Vosburgh Mfg. Co., $50 each_-$5 lot} 700 Mexican Products Co., $100 Ramen «- CS eee alL tas St Caen al | ChE aL Ranke eee 
15 Cent. Felt a Paper Co., com. (Mexican) cach $450 lot} Brooklyn --..| 2,397,2) i 648,0 414,0) 3,684,0| 12,829,0/16.0+22.1 
ae aa 550 Koeb-Thompson Motors Co. of Bankers ....- 12,860,9}131.544,0/13,801,0, 549.0|10,834,0) 95,577,0/15.0+ 10.1 
~ ee ae ae ie te { Lei O. | U.S. Mtg. &Tr| 4.446,4 37,545,0| 3,816.0; 584,0] 5,547.0] 28,987,0|15.1+15.9 
150 Key City Elec. St. Ry. Co-..-- $$25 q eipsic, » Common.-_._.. ~$5 lot , Asto 1.043.1) 16.826.0! 1.865.0 25.01 1.602.0 500,0'15.1+ 10.6 
$13,000 1924, $644 96 paid on each 20 Germania Fire Insurance Co--.296 | ‘title Gu. & Tr_|11,429,9| 36,718,0| 2'019'0| 1,360;0| 2'800,0| 21.761.0|15.5-+ 11.2 
pens! stot $5,000 Hudson Cos. 6% notes, 191 3. | Guaranty.._.. 22,977,9|149,206 0) 14,536,0| 1,383,0]15,712,0/105,804,0/15.0+ 12.9 
60 Long Talend Bate Dosoalt Co. T11 F&A fe 8 & int, | Fidelity ...--. } 1,272.4) 6,705.0} | 856.0) 234.0] 732.0) | 6.035,0/15.6-+ 11.6 
°O ot & tty Co po *- 500 87.000 Pt. Arthur Water © 4 oy A ' | LawyersT.1.&T} 6,453,8) 19,877,0| 1,397,0 §62,0 1,649.0 14,821,0\15:2+10.0 
= et Eng tea : , Columbia. -_ - - 1,813,1]}. 15,493 91..1,672,0, 80,0) 1,359.0) 11,316,0)15.44 10.7 
6 Oswald Publishing Co.......$16 lot sinking fund. 1940,M. &S_.90% & int Standard 1.4283 798 2051 0 29°90} 1981.01 15 355 0 13 $411.4 
‘ Peoples -..--. 1,727.44 16,527 ,0}.1,907,0| 399,0) 2,594,0) 15,142,0)15.2+14.4 
By Messrs. R. L. Day & Co., Boston: New York....|111183/3| 47°47 0] 4.609°0| 171.0) 3'595,0| 31'282 0115.24.10.2 
Shares. $ per sh, |, Shares. $ per sh. | Franklin _..-- 977 ,4'' 21,942.00) 1,262,0 373,0) 1,;186,0') 10,764,015.14+ 9.8 
6 First National Bank......-.-.-- 421 10 Man. & Lawrence RR. Co___._. 222% | Lincoln ...... 582,0 9,296,0; 1,075.0, 208,0) 1,000.0) 8,492,0)15.14-10.5 
51 Merrimack Mfg. Co., pref.10044-100% | 50 Warren Bros. Co..com., 50ea_ 25 Metronolitan..| 6,107, 4 23,310,0; 2,504,060 13,0; 2,928,0) 16,169 O85. 5+15 3 
1 Wamsutta Mills (New Bedford).132 {24 Warren Bros.Co.,2dpf., 50ea. 35 _--_- 
1 Mass. Cotton Mills..........-- 118 4 Boston Wharf Co. eR Bap 103: Totals, Avge-_. 89, 029,9 9 574, 332, 0 56, 620,0, 6,730,0 68, 007.0 418, 644, 0 15. 1+12. 3 
15 Amoskeng Mfg. Co......-----.2 275 | Bonds. - Per cent. (ee ee 
14 Amoskeag Mfg Co. certf. of dep. 375 500 Ill. Steel Co. 58, 1913_.......100% | Actual figures Sept. 23 57 1,470,0 0 57, C93,0; 6,500, .0|58 9Y), 0 416, 241 0 15 ats. 2 
r Messrs. Ww o., Boston: 
. By Messrs. Francis Henshaw & C , ton: The capital of the trust companies is as follows: Manhattan, $1,600,000; Brooklyn. 
Shares. $ per sh. iy aaa per sh. | $1,000,000; Bankers, $5,000,000; U. 8. aoe. & Trust, $2,000,000; Astor, $1,250,- 
5 Merrimack Mfg. Co., com. --- -- 55 17 Atlantic Cotton Mills Sak ae 50 000; Title Guarantee & Trust, $4,375, Guaranty, $5,000,000; Fidelity, $1,- 
I] Shaw Stocking Co...-------.._84 000,000: Lawyers’ Title Ins. & Trust, $4,000,000; omens $1,000,000; Standard, 
! Gosnold Mills, pref-.....------ 100 | Bonds. Per Cent. | $1,000,000; People’s, $1,000,000; New York, 000,000' . Franklin, $1,500, 000; 
4 Commonwealih Gas & Elec. Co., 10.000 Hud. Riv. Elec. Pow. Co Lincoln $1,000,000: Metropolitan, $2,000, 000: eottt ‘ $35, 336, 000. 
EDT AR &s, 1944, trust receipts. ...__- _. 26% . 
By Messrs. Barnes & Lofland, Philadelphia: SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
Shares. $ per sh.} shares, $ per sh. 
55 Tacony Real Est Cc., $50 each. 25 450 U.S. Loan Society, $10 each_.. 15% Week On Dep. 
30 Independence Tr. Co., $50 each . tes ending | Capital. parstel,| Loans. Specie. Legal \withC.H.| ‘Net 
8 Girard Nationa! Bank.........353 lands. Per Cent. Sepi. 23 | Tenders. Banks. Deposits. 
ep | Depo 
7 First National Bank (Phils.) _ - -230 31,000 Camden & Sub. Ry. Co. Ist tn 
10 Fourth Street Nat. Bank 30214-3034 Ase Ss Wy at'nd te euticch wa bodes ada 104% cone $s | ~ = $ $ 
34 Equitable Trust Co_--..------ 100 } 31,000 Phila. Bourse ist 5s, 1913-_ 981% | Banks ~ -135,150,0)196, i909, 01 357,262 ,0/293,634,0| 77,097,0} __._-- 1,387-300,0 
5 Fidelity Trust (o....-.------ mis *3.000 Buff. & Lake E Trac. Co Trust cos.) 35,125 0) 89,029,9 574.332,0| 56,620,0| 6,730,0| 59,007,0 418,644,0 
f° . Ry, 8+ Bere Ist. @& ref. Ss, 19386......... 69 14-69% |——-——| a wil oak . 
19 Guar. Tr. & 8. D. Co =n se. 160% &3 ,000 Borough of Donora, P2., Total ..|170,275, 0'285,228, 9 1,931 ,594,0/350,254,0 83 ,827 ,0} 59 ,007,0 1,805 ,944,0 
3 Phila. Tr. 8S. D. & I. Co..-..-.-. 680 OR Se ee ee Actual. | 
25 Trust Co. of North pen -111 $1,000 Sngfd. Wat.Co. cons. 5s,'26_100 GOS See Se ees 1,354,173 ,0|292.691,0) 76,406,0}) —_____- 1,883 ,775,0 
35 Continental Ti. & Tr. Co., $25pd. 47% | $1,000 No. Soringfield Water Co. . . FF Riiiiehaey Bak ee | 571,470,0| 57,093.01 6.500,0| 58,279.0 416 ,341,0 
51 Mutual Trust Co., $50 each_48 44-48% Re eS ae 00 ania adnan! eA 2 CS 
10 Northwestern Tr. Co., $50 eneh .15014|$6,000 Bay State Mut. Life Ins. ee Re eee Soe _____./1,925,643 ,01349,784,0) 82.906, 58,279,0 1,800,116,0 
5 Rittenhouse Tr. Co., $50 each_. 52 I i i 
10 West Phila. T. & Tr. a eee $10, ee "90 Coal & Lum. Co 
20 People’s Nat. Fire Ins. Co., RO I $10 lot 
SUG GHUR. ..cncsacaseoaehs 35 |$3.000 Independent Brewing Co. of The State Banking Department also furnishes weekly 
20 Phila. Life Ins. Co., $l0 each... 11 N. Y. Ist Gs, 1948. _- OTS 
5 Ridge Ave. Pass. Ry. Co....... 250 |$3.000 Columbus St. Ry. Co. Ist 5s, returns of the State banks and trust companies under its 
15 Am. Pipe & Construction Co__. 9444 DN GROR bi cohen eC inden aka 101% 





charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the vwarious items 
are made up, see “Chronicle,” V. 86, p. 316. | 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Sept.23. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definit ons and rules under which the various items are 


made up, see ‘“‘Chronicle,’’ V. 85, p. 836, in the case of the STATE BANKS AND TRUST COMPANIES. 






















































































banks, and V. 92, p. 1607, in the case of the trust companies. ae epee eet, State Bants ities Cos 
Week ended Sept. 23. in n outside o, outside o 
DETAILED RETURNS OF DANES. Greater N. Y.'|Greater N. Y.|@reater N. ¥..|Greater N.Y. 
We omit two ciphers (00) in all cases. — : “ 
Bet. Sigh er $ $ ’ 
of oe Capital. | Surplus. Louns. Specie. Legals. a Depos-| Re- Capital as of June 7..-..-- 23 275,000 62 ,206 ,000 9,453 ,000 9,525,000 
tied. ‘erage. erage. erage.) us, ) 
Fie lbeeiveie coon SON Ne KE fe Average.) Us, Aver. |serve- | surplus as of June 7..--- 38,912,100] 178,697,600} 11,631,137} 11,999,889 
3 $ $ $ % 
Bank of N. Y_| 2,000.0) 3,657 20.696,0| 3,811.0} 988.0) 18,547.0} 25.8 | Loans and investments..} 294,792,800/1,114,408,500) 102,227,100) 155,661,400 
Manhattan Co. 2,050.0 4'413.4| 3413580! 8177.0] 1,556.01 38.835.0} 25.0 Change from last week.| + 1,430,300) —5,245,600) +237,200) +372,400 
Merchants’ _..} 2,000, 8879) 7: 3,931, 811,0) 22,564, 5. 
Mech.& Metals] 61000.0| 8'317'8| 54°742'0| 13:738.0] 1'377,0| 4,576.0] 27:7 | Specie --.-.--...------ 50,934,009] 114,363,000] -.....-...} --..------ 
fnen Mae «a 355000 581344 25.889.0; 4,808.0) 2,164.0) 26,355,0] 26.4 Change from last week - + 193,200 —790,300) ~.--------] ---------- 
City _........| 25.000,0|) 27,475,2) 187,149,0) 51,568, 200, 93,472 ,0) 29. 
Chemical ski aa 3000.0 a'7o'31 "ah aee'a aes ana s eotte: 7. Legal-tenders & bk. notes 24,623,700 EF fo Pe Bee re ee 
Merchants’ Ex. 609,0 574.6 6,828.0} 1,599.0! 141,0' 6,924.0) 25.1 Change from last week _ + 59,800 —165,500) .------.--| --+------- 
Cir ati tthoeode : 00, 938.9) < 5 ( 259. 7. ' 3, D, 25. 
Butch. & Drov} 3000] '180;7|  S'aee'o| 'ser'ol 71.01 2186.0] 2o'e | Deposits ...........--. 344,362,900 |1,215,036,000| 107,709,900] 163,174,100 
eine oda) aeoa P 874.5! 8,116.0) 2,169.0 200,0) 9195.0) 25.7 Change from last week - +154,200; —4,909,400 —120,100 + 266,100 
ar. Exeh..} 5,000, 624.3) 740. },873,0) 3,283, 39,321,0; 25.8 
Commerce...-} 23:000.0| 151532'1| 144.374.0| 27:019.0] 8358.0] 125.645.0] 28.1 | Reserve on deposits. .__- 94,977,900} 134,628,600! 21,366,500] 22,484,600 
a 3 é& ty 2,771.7) 13.976.0 1,943.0! 1,015.0 10,895 .0 o7 1 Change from last week- —851,000; —1i,043,000 —548 ,200 —337 ,800 
SE, wievce 936.5 242, 5 Rg, 3,696,0) 25. 
Chat. & Phen-| 2,250:0| 1,160:3| 1517500] 2,712.0] 1,137.0] 15/4330] 24.9 | P.-C. reserve to deposits. 27.37% 16.3% 20.8% 14.5% 
People’s --_.- 200.0;  470,9) 2,058,0 446.0} 148.0} 2,140,0) 27.8 Percentage last week. -| 28.1% 16.4% 21.2% 14.7% 
he SF ay rey eee 67,757,0) 15,727,0 4.600.0 ore s , ? 
‘itizens’ Cent_| 2,550, 852.8) 22,045,0) 4,983.0 627, <i, 0; 26. dei 
Nassau . ohh es 500.0 590.5 9,503.0} 1,899.0 759.0 10,963.0 24.2 + Increase over last week. Decrease from last week. 
al ed . yy ieee By oh ay ae : Ryd =. Note.—‘‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” includes, 
Corn Exchange! 310000 5 RETR 485160 3'767 0 5 910.0 57.573 .0| 25.5 | for both trust companies and State banks, not only cash items but amounts due 
imp.& Traders} 1,500.0! 71530'4| 25'379'0| 4319 0| 1.564.0| 23'282/0| 25.2 | from reserve agents. Trust companics in New York State are required by law to 
Pork n'000'0| 12'947'5! 5'981 01 21:207'0' 1487.01 896200] 25.3 | Keep a reserve proportionate to their deposits, the ratio varying according to lo- 
East River...| 250.0 "98'2} 1542.0 200.0) "124'0! 1.4800 21 8 eation as shown below. The percentage of reserve required is computed on the 
Fourth 7) 50ND 0] 5 7334) 33461 0| 7 07 '0' 1.9000! 35 808 0] 25.9 | ®seregate of deposits. exclusive of moneys held in trust and not payable within 
oie t 1.0000} 2'290'2|) 13'985 0 2198 0} 124.0! 12'787.0| 25.4 | thirty days, and also exclusive of time deposits not payable within thirty days, 
First _.......| 10/0000 21'1293 115168 0 24" + 0} 2 463.01 107 687.0 95 °9 represented by certificates, and also exclusive of deposits sécured by bonds or 
Irving Exch.. 2'000'0 1'904'1 24'149 0 eG ‘0 5298 '0) °6'151.0| 96.1 | Obligations of the State or City of New York, and exclusive of an amount equal to 
Bowery "O50 0 "7949 3480 0 2929 se a'0| 2601.0 OA & the market value (not exceeding par) of bonds or obligations of the State or City 
N. Y. County. 500 0; 1 684 1 8'349 0 1: 20'0 690.0! 8355.0 947 | of New York owned by the bank or held in trust for it by anv public department. 
German-Amer. 750 0 "7177 4'200 0 at 9910) 4°130 0 981 | The State banks are likewise required to keep a reserve varying according to loca 
Chase 5.0000) & 444'5| 87'390'0| 19.442'0| 7.4280 99.788.0| 26.9 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
Fifth Avenue_|/ 100.0! 2297/3 12'254 0 Pony 11560! 14'474'0| 25.6 deposits not payable within thirty days, represented by certificates (vegording 
German Exch . 200.0 "8284 3'720 0 "391 '0| "6100, 3 FAO 34 °7 to the amendment of 1910), and exclusive of deposits secured (according to amend- 
Sieemanhia 20010) 1 041 "9 5762 0| 1 ae 1'0)| FA 0! 67910 95.5 | ment of 1911) by bonds or obligations of, the City or State of New York,:gnd ex- 
ie - 9 000.0! 1687.6 153140 33160 1 717.0) 169190 995 | Clusive of an amount equal to the market Value, (not exceeding par) of gnds or 
Garfield... _-- 1.000.0| 1'934'9 8'7650| 16410 - AEG 4 8'742'0| 24.5 | Obligations of the State or City of New York owned b y the company or held in trust 
es ‘O50 0 517 4. e BR" "roo'9| «419 0 319120 95.3 | for it by any public department. 
Metropolis ---| 1,000:0| 2,145'7| 12'521°0| 1,219°0| 1,876.0 121570.0| 24.6 —Trust Cos. — | —Siate Banks— 
West Side. __. '200/0| 1'064'0. 4408 0 11080! 2929/0 5 154.0| 25.9 | Reserve Required for Trust Compantes Total Of Total , Of 
Geshoand.. | 1.0000 2'082'1| 21 8950 } 1'0| 1.973.0 5 537 0 26.4 and State Banks. Reserve which Reserve — which 
tineate 1,000,0| 2°709'5 17:272'0 Pity. "942 01 17.559 0! 25.9 Location — Required.in Cash. Required. in Cash 
N. Y. Prod.Ex| 1,000/0} ~'797'4| 8'389'0| 2 183'0| 484.0' 10'015.0| 26.6 | Manhattan Borough--..-......~.........-..- 9 To 15% 25% 15% 
State 1 1.0000 967.5| 16.0360 4'672.0) 334'0| 20,121.0| 24.8 Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Security --.-. 1'000'0| anol 16'938:0) 4,672.0) oat! 13'670°0| 28.6 | Other Boroughs (without branches in Manhattan) 15% 10% 15% 474% 
Coal & Iron..| 1.00010 446 5 61120 10880; 616.0, 6,391.0] 26.6 | Brooklyn Borough, with branches in Manhattan..15% 15% 20% 20 % 
Union Exch..| 1,000.0 529 3" 915 0 871 0} 1.987 0) g'799'0| 24.5 | Other Boroughs, with branches in Manhattan -- ..15 % 15% 15% 15% 
Nassau, Bklyn} 1,000,0} 1,063.2} 7'509. 0) 1,524,0) 364.0|  7.447.0| 25.3 | Elsewhere in State-....-.-.--..-.------------ 10% 57% 15% 6% 
senses sms irtads evens Pealiesic dink PE escent + Gb ni% : 
Totals, Avge. .|135,150,0)196,399,0 1357,262, 0|293,634,0 77,097 ,0,1387,300,0) 26.7 | The Banking Department also undertakes to present sepa- 
Actual figures | Sept. 23.| _._____- 1354,173 0|292,601,0,76,400,0 1383,775.0 266 rate figures indicating the totals for the State banks and 
| 











Circulation.—On the basis of averages, circulation of national banks in the 
Clearing House amounted to $49,470,000, and according to actual figures was 


$49 476,000. 


trust companies in the Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each corresponding item in the two statements, 


thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


In addition, we have 


























| Clear .-House || Clear.-House |State Banks &|| Total of all 
Week ended Sept. 23—} Members Members. |Trust Cos. noi||Banks &Trust 
clualF igures Average. in C.-H. Aver.,|\Cos. Average. 
$ s $ 
Capital we oe 3 yan 170,275,000); 170,275,000 35,156,000); 205,431,000 
i 
Surplus = banks 285,228,900!; 285,228,900 93,638,100}; 378,867 .000 
| he . 
Loans and investments}1 925,643 ,000/|1,931,594;000 617 905,300) |2,549,499 300 
Change from last week} —8,194,000 —995,000 —l,: 270.300 —2 265,300 
ae 1,800,116,000|/1,805,944,000} @612,240,100)|2,418,184,100 
Change from last week} —5,337,000!} +-2,933,000 -—-3 ,692 ,500 —7 59,500 
iin ae admin mea 349,784,000} 350,254,000 63 475,900) 413,729,900 
“Change from last week +36,000}} +3,252,000 —815,500!| +2,436,500 
Legal-tenders .......-. 82,906,000 83 ,827 ,000 611,395,200 95 ,222 200 
Change from last week} —2,138,000/| —1,324,000 —17,300!; —1,341,300 
Banks: cash in vault..} 369, a" ,000!; 370,731,000 13,011,000;| 383,742,000 
Ratio to deposits-. -- 6.67% 26.72% DEE TELE ©. db éedde vena 
Trust cos.: cash in vault 63 ,593 ,000 63 ,350,000 61,860,100}; 125,210,100 
Ager’te money holdings} 432,690,000}; 434,081,000 74,871,100'| 508,952,100 
Change from last week} —2,102,000}} + 1,928.000 -——832.800 + 1,095,200 
Money on deposit with 
oth. bks. & trust cos_ 58,279,000 59,007 ,000 21 ,617,400) 80,624,400 
Change from last week —407, — 1,957 ,000 740,400) —2,697 ,400 
Total reserve._____- 490,969,000|} 493,088,000 96,488,500|| 589,576,500 
Change from last week} ~—2,509,000 —29,000 —1,573,200'} —1,602.200 
Surplus CASE peserve— 
Banks (above &% 23 ,153 ,250 ee eka 
Trust cos.(above Ge) 1,141,850 ER RCC USA: Ree tr pen 
thie, hnduee chim toad 24,295,100 RE a | Beate aa ines 
Change from last week | —906,250 PR: do adteh wie jie“ tas toenataban ey 
% of cash reserves of trjust ecos.— 
Cash in vault...._.. 15.27% 15.13% | 5 I 
Cash on dep. with bks. 12.28% 12.35% ia eae 
RS a ee | 27.55% | 27.48% ee oe 























+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 


and other banks and trust companies in New York City”: 


deposits amounted to 


with this item included, 
to $705,978,400, a decrease of $782, 500 from last week. 


In 


the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 
b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


or the average and the actual figures. 


GREATER NEW YORK. 


We omit two ciphers in all these figures. 

















Week | Loans ana | ‘Tot. aoe Res 
Ended. jInvestments.| Deposits. Specie. Legals. | Holdings. on Deposit. 
$ $ $ | | $ 

July 22.. 2,637,371,8) 2,506,552,8| 419.087,8; 98,579,5) 517, $567. 3! 602,767,4 
July 29-..j 2,630.973,8 2°498,608, 1 420,745,3)| 97,706,6) 518,451,.9) 606,792,3 
Aug. 5...) 2,624,434.0. 2,483,768,1) 416,051,2; 96.813,6; 512,864,8: 602,621,5 
Aug. 12..| 2,593,876,3 2,455,008,2) 417,341,1) 96,540,2 §13,881,3. 601,100,0 
Aug. 19../| 2.569.106.7 2,439.358.9, 422,691.8) 97.369,5| 520,061,3° 608,381,3 
Aug. 26..| 2,550.602,0 2,429,138,0 426.748,7' 96,784,3) 523,533,0 610,906,5 
Sept. 2...) 2,547,141,8 2,420,404,7) 422,588,3! 96,012,1) 518,600.4 607,356.4 
Sept. 9--.| 2,548,812,6 2,412,039,0 412,202.6' 94,780,4; 506,983,0 591,982,2 
Sept. 16.. 2,551,764,6 2,418,943,6 411,295,4' 96,563,5| 507,856,9 591,178,7 
Sept. 23 -- 2 549,499,3 2,418,184,1 413,729, 9 yi} 95, 222,2' 508,952,1 589,576,5 








Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 


for the week ending Sept.23, based on average daily results: 


We omit two ciphers (00) in all these figures. 





ee ee ee _ 








Banks. Capi- Sur- 
tal. plus. 
New York City. 
Manhattan & Bronx. S $ 
Washington Heights_}| 100,0 291,2 
Ee 2540,0 127,8 
EN 400,090 433 ,4 
CRUSE. wocecceccsl Be 796.5 
EES ee 200,0 182 ,2 
Pe Ou. ce me 500,0 533 ,3 
Mount Morris... -- 250,0 339,9 
Mutual... .-.- eee 200.0 401,8 
ee 100,0 473.7 
Twenty- third Ward - 200.0 105.8 
TE. ceca eocun 100.0 502.3 
New Netherland____. 200,0 273 ,3 
Battery Park Nat. 200,0 1326 
Actna National._-__. 300.0 313,2 
Borough of Brookl yn 
BrOaGwWay ~4~.<<«<«- 200.0 554.0 
Manufacturers’ Nat. .| 242.0 867.3 
Mechanics’......-.- 1,000.0 918.6 
National City... .--- 300.0 592.9 
Beara mee... «<<... 200.0 161,7 
First National. --- 300,0 659,0 
Jersey City. 
First National... _—_ 400,0!} 1,292.2 
Hudson County Nat_| 250.0 776.8 
Third National...___.} 200,0 414,1 
Hoboken. 
First National___..._| 220.0 625.8 
Second National. r 125,0 264.5 





Totals Sept. 23- 
Totals Sept. 16 
Totals Sept. 9 _- 








16, 747. 0, 12. 033, 9 
PS TOES 16,747 0) {2,033.9 
-|6, 747 ,O| 12 028 ,6 


ee eo rene 








ee eee —_——- 








a 








Loans, Legal On 
Disc'ts | Tender| Deposit 
and Specie.| and with Net 
Invest- | Bank | C.-H. | Deposits. 
ments . | Notes. Banks. 
$ a $ ~ 
1,321,0; 140,0 50,0 131,0} 1,061,0 
1,568,0 27,0 244,0 159,0} 1,580.0 
6,235.0; 847,0 403,0 841,0| 7,429.0 
6,655,0| 631,0 582,0 719,0| 7,479.0 
1,022 ,0 38,0 112,0 177,0 935,0 
4,486,0| 233,0 438,0 231,0| 4,287.0 
2,605,0} 493,0 38,0 421,0; 3,366,0 
3,521,0 14.0 641,0 318,0| 3,624,0 
3,952.0! 333,0 374,0) 1,019,0) 4,067.0 
1,902,0; 254,0 103,0 304,0; 2,10%,0 
4,210,0 46,0 849,0 963,00) 4,749.0 
2461,0} 280,0 92,0 140,0| 2,359,0 
1,507.0! 195,0 52,0 136,0 1,434,0 
2,242,0| 506,0 46,0 115,0| 2,253,0 
| 
3,319,0' 406.0 214,0 493,00) 3,347.0 
5,691,0; 645,0 188,0 815.0) 5,255,0 
11,424,0; 333,0 1,845,0} 1,635.0) 13,501,0 
4,037.0; 445.0 174,0!) 1,073,0! 4,033.0 
2,048,0; 184.0 103.0 347,0; 2,067,0 
3,584,0) 358,0 66,0 478,00} 2,801,0 
| 
§,406,0| 260,0 372,00) 2,941.0! 4.577,0 
3,102,0) 271,0 104,0 461,00) 2,391,0 
2,096,0 mami 179,0 636,0; 1,825,0 
3,487.0; 178,0 56.0 477,0| 1,561,0 
3068. 0) 182;0 47 0 266.0| 1,226.0 
90,95 9.017. 419,90 7, 372.0 15,296,0) &89,310,0 
90,310,0;'7,448,0 7,351,0 15,443,0! 89,162,0 
89,048,0)7,414,0 7,159.0 14,798,0 88 ,215,0 








Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omit two ciphers (00) in all these figures. 























} 
Capital | 
Banks. and Loans. Specie. | Legals. |Derpostis. a) Cireu- | Clearings 

Surplus. | | dation 
Boston. s Bia Eee es ee ee 
Sept. 2...) 41,350,0) 218,.859,0 25,656.0 3.772,0' 260,660,.0 7,016,0, 131,628,4 
Sept. 9..| 41,350,0' 217,460,0 24,964,0 3,716,0 261,488,0 7 .020,0) 117 ,399.4 
Sept.16..| 41,350,0 217,948,0 26,806,0 3,704,0 266,648,0 7,060,0' 145,492,7 
a - 41,350,0' 218,145,0, 26,840,0, 3.906,0, 266,613,0, 7,054.0) 147 ,341,1 

a. 

Sept. 2..| 60,105,0 280,772,0: 76,197,0 330,584 ,0 15.345,0, 134,481,7 
Sept. 9..| 60,105,0 279, 762,0: 77,903 ,O 332,186,0 15,350,0: 110,597,9 
Sept.16..{ 60,105,0 279,335, 0! 76, 718,0 334 ‘944. 015,361,0; 135.680,1! 
Sept .23 - - 60,105,0, 279,162 0, 76,840,0 334,343 ,0 16 336,0 138,$86,5 





a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Government deposits amounted to $3,106,000 on Septembcr 23, against $3,029,008 
on September 16. 


Imports and Exports for the Week.—tThe following are 
the imports at New York for the week ending Sept. 23; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 























For week. 1911. | 1910. | 1909. 1908. 
Od SRE $2,985.065  $3,037,192| $3,060,301 $2,441,160 
General mercnandise______. 16,633,730 13,192,383! 14,856, 217) 11,926, 612 

NN i Sa a $19,618,795 $16,229,575! $17.4 916,618 $14,367,675 
Since January 1. 

Be Cs tegen d ce $102 799,599 $116,002,118 $124,537 245 288 ,653 ,086 

General merchandise... ____. 531, 806, 842 561,214,336, 503 342,714 364,741,119 

Total 38 weeks._____. Pe Stee 3634, 606.4 471 $677,: 216, 454 ‘ve 7.879 ,959 $453 394,199 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 23 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 











For week. 1911. | 1910. 1909. | 1908. 
a ie in $14,907,721! $12,093,483 $10, 215,943! $12,337,728 
Previously reported .__--.-.- 546,738, 936 469,472,608 2,871,100) 456,702, 666 














$561 ,646,657 d s4s l 566,091 $443, 087 043 $469.¢ 040,394 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 23 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Erporits. | Imporis. 
Gold. -- —--- 

Week. |Since Jan.1 Weck. iSince Jan.l 

Great Brit: ain . TRALEE SS TESA ONE SRO SC SMe ee | eta eum Co $73 ,067 
RET SO eT ER I a ee Meine nee, tee, YK oee nee 493 456 
on ed eieenadel cimute FF ie 2,578 
Ne ethane $7, 920 1,675,350 $19,500; 1,319,155 
aa. siete. woaeeecm nas 456,367 5. 534,819 
South America.............- VEX 150,000; 1,411,561 25,094} 2,370,719 
ee weil * mem en 172,250 95,148} 1,594,688 
I i ee $157,920, $3,262,661) §596,109|$11,388,482 

» | TSS SES Se ee ne 400! 44,723,453 140,818) 20,263,215 
,  ¢ FR ee Be aati 10,000) 76,694,442 61,609; 6,862,085 

Silver. 

rae, Bre ki dGadkcscess $622 ,681/1$33,713,358} ....-- $170,928 
Ng ee ee eunee 34,000; 2,094,634) uo... 9 "352 
ND 3 ue ee a sete dal °') taewen 167,149 2,932 25,761 
OF RR ee ee a 100 90,352 22 36,243 
Te ee ememal tC DectOul eneaseuul i waaiee 2 676,263 
ee A ek eewenant .Uvdadeas 20,401 271 1,242,578 
All other countries.......-......- 200 6,648 76,445 1.232.761 
tee TORR aes aieasl $656,981!$36,092,542 $79,869! $5,393,878 
a... § > Sree lebdesne 873,193) 32,154,862 75,311} 3.521.438 
Be Se tctietivdbetinwswonenes 956,285) 34,053,188 — 3,745,647 














Of the above imports for the week in 1911, $21,205 were 
American gold coin and $3,201 American silver coin. 








— Banking and Financial. 
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Diversify Your Investments 


Write for our circular entitied 
treats the above subject in detail. 


Spencer Trask & Co. | 
43 EXCHANGE PLACE, ews NEW YORK, 
Chicago, Il. Boston, Mass. Albany, N, Y¥. : 


Members New York Sinck Exchange. 


“Judicious [nvestment,’* which 
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Bankers’ Gazette. 
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Wall Street, Friday Night, Sept. 29 1911. 

The Money Market and Financial Situation.—The history 
of this week’s operations at the Stock Exchange will be 
classed with other records of a more or less unique character. 
These operations have been larger in volume than any similar 
ones since March 1907, and in both instances enormous 
liquidation and a disastrous shrinkage of values were due 
largely, if not wholly, to official or judicial attempts to 
regulate railway or industrial affairs. At the earlier date, 
however, call loan rates were quoted at 25%, while to-day 
money has been offered at 2%. 

A threatened strike on the so-called Harriman railway 
lines and a lockout of building trades union men in this city, 
both involving a large number of mechanics, although serious 
matters in themselves, have had little, if any effect in finan- 
cial circles. The same may be said of the political and 
financial situation abroad. Dispatches to-day announce 
a declaration of war by Italy against Turkey and the 
foreign bank statements all reflect a firmer tendency in the 
principal money markets of Europe. Notwithstanding 
these influences, which perhaps had a more or less depressing 
effect to-day, the security markets show a substantial 
recovery from the low prices of the earlier part of the week. 

Another matter of significance are the reports of railway 
earnings given out during the week, which in several im- 

ortant cases, notably the New York New Haven & Hart- 
ord in its annual statement, andthe Atchison and Union and 
Southern Pacific systems for the month of August, show an 
enormous falling off in net results. On the other hand, 
some of the largest manufacturers of cotton goods, whose 
mills have been shut down for some time past, have started 
up, or announced their intention of so doing at an early date. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 23%. To-day’s rates on call were 2@24%. 
Commercial paper quoted at 44@434% or 60 to $0-day en- 
dorsements, 444@5% for prime 4 to 6 months’ single names 
and 514 and upwards for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,519,176 and the percentage 
of reserve to liabilities was 55.34, against 56.70 last week. 

The rate of discount remains unchanged at 4% as fixed 
Sept. 21. The Bank of France shows a decrease of 11,650,- 
000 francs gold and 11,653,000 francs silver. 


MBW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies. 




















1911. 1910. 1909. 
Averages for Differences Averages for | Averages for 
week ending Jrom weck ending | week ending 
Sept. 2%. previous week. Sept. 24. Sept. 25. 
$ s $s 3 

I tea et eek ne cat. nl.  emeaeiies 132,350,000; 127,350,000 
| GE LAA TA 166. 1G0.5ee. «nsdn 193 297,900; 177,371,800 
Loans and discounts. -_$1,357,262,000)iIne. 2,274,0060/)1,281,680,000) 1,316,$42.100 
Circulation..._....__- 49'656.000\Inc. 188,000! | 46'810'300| | 51.559,600 
Net depositg......... 1,387,300,000)Inec. 3,676,000)1,283 993,900) 1,343 551,900 
SIE; th dhtiichises sien maieaeean tase 293 .634,000)Ine. 3,273,000) 272,091,000; 274,303,900 
Legal tendcrs.......-. 77,097 ,000| Dec. 1,100,000 67,732,000 71,461,500 
Reserve held__....__. 370,731,000\Inc. 2,173,000} 339,823,000} 345,765,400 
26% of deposits--._--- : 346,825,000) Inc. 919,000; 320,998,475} 335,887,975 
Surplus reserve... -_ | 23 ,906,000\Ine. 1,254,000 18,824,525 9,877,425 











———- wo - 
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Note.—-The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to th® Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—There was a violent break in sterling 
at the close on indications that the Berlin settlement had 
been completed with only one unimportant bank failure. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 84 for 
sixty days and 4 874 for sight. To-day’s actual rates for sterling ex- 
change were 4 8275@4 83 for sixty days, 4 8610@4 8640 for cheques 
and 4 86 }4@©4 8690 for cables. Commercial on banks 4 82 (4 @4 82% and 
documents for payment 4 82\4%@4 82%. Cotton for payment 4 82@ 
482'¢ and grain for payment 4 82 4 @4 82 %. 
_ To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20@ 
5 19 %% less 1-16 for long and 51714@5 16% less 1-16 for short. Ger- 
many bankers’ marks were 94°<@9414 for long and 947 @94 15-16 for 
short. Amsterdam bankers’ guilders were 40 % less 1-16(@40 % for short. 

The posted rates for sterling as quoted by a representative house have 
emained throughout the week at 4 84 for sixty days and 4 87 % for sight. 

Exchange at Paris on London, 25f. 15c.; week’s range 25f. 18c. high and 
25f. 12 “c. low. 

Exchange at Berlin on London, 20m. 50pf.: week’s range 20m. 50 pf. 
high and 20m. 47 pf. low. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week ___4 &3 '4 4 8665 4 8715 
Low for the week ___4 8&2 *. 4 8610 4 8650 


Paris Bankers’ Francs—- 
High for the week___5 19 % less 1-16 
Low for the week __5 20 5% 
Germany Bankers’ Marks-—— 


516% plus 1-32 5 15% less 1-16 
S179 less 1-16 5 16}-je8s 1-16 


High for the week... 94% 95 34 less 1-32 95 3-16 

Low for the week... 94 34 94 2% .* 95 less 1-32 
Amsterdam Bankers’ Guilders- 

High for the week -_ 39 95 40 16 40 20 

Low for the week ___ 39 90 40 O8 49 12 


DOMESTIC § XCHANGE.—tThe following are the rates for domestic 
exchange at the undermentioned cities at the close of the week: Chicago, 
10c. per $1,000 premium. Boston, par. New Orleans, commercial, 75c. 
per $1,000 discount; bank, $1 per $1,000 premium. Savannah, buying, 


3-16%, discount; selling, par. St. Louis, 15¢e. per $1,000 premium bid; 
20c. per $1,000 premium asked.. San Francisco, 60c. per $1,000 premium. 
Charleston, buying, par; selling, 1-10°% premium. Minneapolis, 30c. per 


$1,000 premium. Montreal, 31 '¢c. per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the | 


Board include $1,000 New York Canal 4s, 1961, at 104, $1,000 


‘than last week. 





——-—--- 


New York Canal 4s, 1960, at 103%, $100,000 New York 4s 
1961,at 103% to 103°%4, and $86,000 Virginia 6s deferred 
trust receipts at 51 to 56%. 

The market for railway and industrial bonds has been 
extremely active, owing to an unprecedented movement of 
the American Tobacco issues. These steadily advanced 
throughout the week, the 6s showing a gain of nearly 7 points 
and the 4s of over 2. Consolidated Tobacco 4s moved up 
214 points. United States Steel 5s have also been active, 
and after fluctuating rather widely close 4% a point higher 
Wabash ref. & ext. 4s, selling down in 
sympathy with the shares, declined nearly 7 points and 
recovered feebly. Southern Railway gen. 4s have been 
strong and Reading, Northern Pacific, Norfolk & Western 
issues and Atchison gen. 4s are fractionally higher. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $50,000 Panama 3s at 10234 and $2,000 
2s coup. at 10034. Closing prices have been as follows: 
for yearly range see third page following. 


























| Interest Sept. | Sept. | Sept. | Sept. | Sept. | Sert. 

_Periods|; 23 25 26 27 28 29 
hi, Se tenes cae registered Q—Jan |*100%4/*100%'*100 4% *100 4%; *100%|*100% 
eee coupon Q—Jan |*100'%4| 100% |*100 % | *100 %4/|*1004%4|*100% 
3s, 1908-18._...-. registered Q—Feb |*101 %4}*101 4 /*101 % /*101 %/|*101%4/|*101% 
ce, EF See erere coupon Q—Feb |*101 %}*101 %/*101 %/*101 44| *10) 4\*101% 
kc ee eda ks a be registered Q—Feb |*113 34/*11334/*113 {|*113 |*113 = |*113 
ER pia coupon Q—Feb |*113 34) *113 % |*113 44 | *113 34 |*113 % |*113% 
2s, 1936.Panama Canal regis|Q—Feh |*100 4 |*100%4 *10014 | * 10034} *10014 |* 10034 
3s, 1961_Panama Canal.... Q—Mch |* 102 34/*102 34} 102 34|*102 34; *102 %/|*102 % 











* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—On a volume of 
business which has averaged nearly 1,400,000 shares and 
which on Wednesday, when 1,683,079 shares were traded in, 
was, as noted above, larger than at any time since March 16 
1907 the stock market has been in a very high degree ir- 
regular. The lowest quotations of the week and of the year 
were generally reached on Monday, although the market 
fluctuated widely day by day during the early part of the 
week. On Thursday, following a statement given out 
by officials of the Steel Corporation, the tone of the market 
changed to firmness and a substantial recovery took place. 
This amounted in some cases to 5 to 8 points, but a good 
deal of irregularity developed to-day and some changes 
were to a lower level. 

The Wabash issues have been notably weak, losing 3 and ~ 
over 6 points for the common and preferred, respectively. 
Steel preferred has recovered nearly 6 points from its low 
price on Monday and the common 10 points. Lehigh Valley 
covered a range of 10 points, Union Pacific 814, and St. Paul, 
Reading, Northern Pacific, Southern Pacific and Tobacco 
preferred about 6 points. 

For daily volume of business see page 859. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Sept. 29. | for |-—-~~—— —- 

Week. Lowest. Highest. Lowest. | Hiyhest. 
Am Brake Shoe & F.,pf_| 100125 Sept 29125 Sept 291125 Sept 138 Feb 
Amer Snuff, pref.._...-! 200) 96 Sept25 96 Sept 25] 96 Augi104 May 
Am Tobacco pref tr ctfs_| 1,400, 94 Sept 26 9744 Sept 297 9244 Sept) 9744 Sept 
Batopilas Mining. ..--! 1,200) $134 Sept 27; $154 Sent 29) $144 Aug $24% Jan 
Cent & So Am Teieg----! 50113 Sept 27,113 Sept 274113 Sept!122 Mch 
Cuban-Amer Sugar----- | 100 57% Sept 23) 57% Sept 23] 35 Feb| 58 #£xSept 
Preferred ...-.------ | 250, 96 Sept 27] 96 Sept27! 8814 Janl 96 Sept 
General Chemic2l------ | 100,127 Sept 23)127 Sept 23/100 Janj1s5 Feb 
Homestake Mining-.--- 320) 813 Sept 27) 82 Scpt 26| 8134 Sept) 87 May 
Lackawanna Steci----- | 300; 20 Sept 23| 30 Sept 23) 30 Sept! 48 Apr 








Outside Market.—Alternate periods of declining prices fol- 
lowed by recoveries marked the trading in “curb’”’ stocks this 
week. Business at the outset was in larger volume and at 
the expense of prices, but after this, dwindled to the usual 
meagre proportions. The bulk of the attention was centred 
on American Tobacco, which developed strength and ad- 
vanced from 395 to 414, with a reaction to 410 at the close. 
A new low point for Intercontinental Rubber com. was 
touched by the loss of over 2 points to 1434, though it recov- 
ered and finished to-day at 19. - Standard Oil old stock was 
neglected, with the last recorded transaction at 625. Stude- 
baker Corp. com. sold down a point to 54 and back to 55. 
United Cigar Mfrs. com. fell from 42 to 3814 and moved back 
to 42. Chicago Subway was active, advanced from 1% to 
214 and finished to-day at 17%. In bonds N. Y. City 44s 
were the most active, advancing from 102% to 102%. N. Y. 
Westchester & Boston Ry. 4%s were also heavily dealt in 
between 965% and 97, with the close to-day at the high figure. 
Oregon-Wash. RR. & Nav. 4s weakened at first from 91% 
to 91, then improved to 9134. Western Pacific 5s sold down 
from 8834 to 881% and back to 88%. Mining stocks were 
dull and featureless. Braden Copper dropped from 4% to 
3 15-16, recovered all the loss and ends the week at 4\%. 
Butte Coalition lost half a point to 14, then sold back to 14%. 
Giroux fell from 3% to 3 and ran up to 4, the final figure 
to-day being 334. Greene-Cananea weakened from 6 to 5%. 
Inspiration from 5% reached 6, sold off to 554 and closed to- 
day at 534. Kerr Lake improved from 35% to 3% and fin- 
ished to-day at 311-16. La Rose Consolidated went up 
from 4 to 43-16 and sold to-day at 4, ex-dividend. Nipis- 


sing weakened from 8 to 734, moved up to 8 and was traded 
in to-day ex-dividend down to 7%, with the close at 7%. 
Outside quotations will be found on page 859. 








New York Stock Exchange—Stock Record, Daily, 
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Weakly and Yearly 
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—_ ‘ Previous 
uP , * lee oO STOCKS kange since January 1. Range jor , 
STOCKS—HIGHEST AND LOWEST SALE PRICES. wes of NEw ¥ one STOCK | Gn basis of 100-share ots Year 1910. 
Saturday Monday Tuesday | \Vednesday | Thursday Friday Week ? NGE pans Lowest Hiyhest. 
Sept. 23. Sept. 25. Sept. 26. Sept. 27. Sept 28 Sept 29 | Shares : Lowest. Highes ee 
10213 10253} 100 10255] 101 102%] 9975 10314] 10012 1031s} 10153 103 |102.900/ A teh Topeka & Santa Fe) 99. Sep 27) 116% fine 5] ddd ste | loais Jam 
10119 10119} 1011p 10134] 10134 10134] 10134 10214] 102 10214] 1021g 1021s} 2,200 D6 DOM ns ce nwen. 1008s an Sl iste Sig 20l| 10zte dy | 137g Jam 
#118 120 | 118 118to| 11819 119 | 119 12014] 1201g 1211p} 121 12119} 3,100) Atlantic Coast Line RR-- 4310 Sep 29] 109%; J’ly 14]| 100ty Sew | 119tg Jan 
D5 I6Ig) 9414 955g] 9412 95%] Y4lg YGl2| 9354 53g] OBlg M419] 23,255) Jraitimore & Ohio-.__-- ssi. Aue 30 vl Jan 4i| &7l4Sep| 94 Jan 
*85lo 87 | *#85lq 87 | *R5lp 87 | #86 87 | *86° 87 | 87 87 100 DO” pret 2.1.2.2... 72 Sep 13| 84% J'ly aul] G8le Feb | 82% May 
P8l2 73%) 72 | 73l4| 173 73%) 7258 74lg} 7314 7435] 7314 7376) 12,860) Brooklyn Rapid Transit.) 72. Sep ts) 078 9. 1y Sill 1768; Feb | 20238 Nov 
9226 227%4| 22312 226 | 22414 22612| 22512 228le) 22512 22734) 22314 225%) 51,046 eg BR hn o---- 62° Mch 3] §69 Mavis|| 60tpJ’ly| 70 Jan 
$a eae | i tee ine. ogee <4] aaseee 7 , a 6S eeee n ‘ ORs ‘ 9 : 4] Jan 
#255. 265 (#255. 270 -|#253 270 ‘le255” 270 “14255” 270 “\#255" 270 | --_--- Central pf New Jersey...| 260, Aug2s) 28%, poe A oa Jan 
703g 7034] 633g 70%) 6912 703g) 691g 72 | 70 715s} 7g 7114] 24,260) Chesapeake & Ohio_...- Cs ep a) Sill Maas vsig J'ly | 66% Jan 
*16 25 | 17 17 | *16° 25 | #16 25 | *16 25 | *16 spo pte  ----| 49 Augso] 53 Jan 19| G4%J’ne| 69‘ Ape 
*37 40 | #37 40 | #37 40 | #37 40 | #37 40 | #37 40 | -.--.-- Do _pref_.-.........- 17 Coe 3 v§l4J’ne Si} ly J’lw | 36% Jan 
eizte 18 | 17%, 7a] (Aig 18 | ite Agta! 18, 18, | 37% 18 | 3,580) Onle Gt West Grust odtb_-) 12 Sep 1a) sere ell wo. Sly | cat Jon 
*36lo 3 36 8 36 36lo) 36 4 36lo 8 8 pha ee ae? o , < Sok 33, J’ne 3g Jan 
14315 14319|*143i9 147 #14315 147 |*145 147 [#145 147 |*145 (147 25 Pd ta aleche tak Seether tte Sep 1} 150°2Jd’ne 2] ls7ly J’iy | 182t2 Jan 
#139 140 | 138!5 14019] 140 14014] 140 140%) 140 14114/*141 14184) 2,750) Chicago & North Western ise 8 A D 3013209 Jan Zi} 20s J’nmel 225 Jan 
#190 200 }*190 200 |*190 200 |*190 200 |*190 200 |*190 200 | ....-- Do. pref... ....- tele Ape 2ut 144 J’nel2il 140 Apr| 16212 Feb 
can nee Loree 240 Bes Te [etee lee ities 300 ities =fat | -<2--- oro. pret a & Omabal reo Rep 18|5160 Men27|l¢160 Apr |:1701y Feb 
#142 #155 (#142 150 142 155 (#343 155 [#142 155 [#142 155 | -.---- Do pref... _...... era tan asl ite em all te Dee ide Jan 
#18, 219| ee eu. ee 600} Chic Un Trac ctfs stmpd 134 Sep 25 - Feb 6 47 Sep | 121, Jan 
NTT ee ee eee ee ee eal Mie © | ckesbe Do pref ctfs stmpd...} 4% Sep 11 66 Jan Isl] 61. Nov 214 Mch 
55° 56 1 *56° (59 | #50 «56 | «(56 656 | #55 «59 | #55 59 | (1,400) Cleve Cin Chic & St L..- 48's rp . os Feb ill 99 Sep] 104 Jan 
*90 100 | *90 100 | #90 100 | #90 100 | *90 100 | *99 100 | -.-.-.- DO pret ~~ =< --- nae a*Se> -ul 60. Jan isll 4 diy 653, Feb 
43 44 | *43 48 | #42 43 | #43 «45 | 43 43 | #42 45 400} Colorado & Southern....| 43 Sep = g, Jnesull 7 J’ly| 83 Mch 
a ise ise ise ee 7 [sz 7 | | ioe Be ie pemeered-----| 2) oe0 22] TepMon 3] fe avel & Jom 
* 3 *63 70 | *63 *k ok | ee 2 iin niits : ~ 
o168lg 162 Heibats Loptelbibe 160 | Ibpte 16tg|#100 163 16112 16119] 390) P)claware & Hudson.-_| 159; Sep 20) 174% J ne 8] 4014 4 ty | 185 Jan 
#510 540 | 505 610 }§510 510 |*500 540 |*500 540 |*500 540 220) ~ claware Lack & West} S06 Sep 25) ot) «oe cll “ssi d'iy | 23 Jen 
23 | 22% 2234) 2214 2255) 22 2215] 2219 2219] 2219 2215} 2,000] Denver & Rio Grande._- 2112 Rep , 73 Veozill cme d'ig | bi Sem 
*46le 48 453, 47 46 46 451g 46%) 46lg 47 = 2,680 Do pret. -_-..---.._. $4 sok il] 1a%e Mch30 10 J‘ly 183, Jan 
*9lo 1010} 10 10 *8lo 10 *81o A r 49 an a — eOe ee Shore & Atlan 1914 Sep 27 3019 Mchsv|j 17 diy] ‘453 Jan 
20° 20°} #19 20 | #19” 20 | 1914 1914] * 2 2 200) DP: HR cha dbidedsecs 2 lg Mf ¢, 
305 31g] 205s 8073] B0lg 311g] 3014 315s] 30% 31 | 30 30%) 65,325] [frie --_ <7 22>“ TT IIIT arden ik) eT it aue) tee toh 
co” tel dee Wiel dee 0) dak Os dete dine atte 9 | 7-800] © Be fet referred-—-| Sv den te) sy al multe | ae Mee 
g! 411 403 403, 401 41 4 4 A 2 2 »* ~ -——< ’ 379. 
132 123 | 194 122%] 12034 19014| 120° 1242, 1214 12313] 122” 123%] 367000| Great Northern pref. 2 nS SD 20) 140, foe ee ot See yae 
*44 45 4334 441g} 433; 45 4334 45°43) 44le 46 4615 4610] 5,350 Iron Ore properties___| 43!2 Sep 22 1s) Jan 17 1 Aug| 18l3 Mech 
*1lllp 1210} 11 lllo| *101 Lonel lllo Allo} 11 ll sant 1216 40 cen ay Ad x ctf B ast, iv 20 Y6is Ine ly 88l¢ jan Y7lo ADr 
*93lo Q71loj #9319 Q971le) *93lo Q7lo tsi? one —— m9 _—s cache Femeecy Do preferred.....| 984 Jan lz ysi4 J neu 92 May pe — 
cuss, cual oe Ge calpkace Garcia epeeditvepas ibesotiiamens Sees Hooking valley...-..-- = =. a Sie 21 124 S'ly | 147, Jan 
36 | 135 135 | 135 13514 137 137!g| 1351, 136 $1347, 1363,| 1,010 nols Ventral... .. ~~ - ; 2| 033 Fei 
Bt 1735s te ste 1 1334| 135 14° 1333 14lg) 14 — 1414) 6,400] 4 nterboro-Metrop vt ctfs} 1318 aor 22 sen sie it a Sy eaie jam 
oy tm tee el oe 1 OO A ee Oe A a aa | laos idl Beal's bell cel ee + once 
wace wenn] eons Sewn] meee mone] eons ene] cece onne| o--- ----] ------ suet vi 22 Sep 3% is Jine| 30 Jan 
8 18 | *17i0 19 | *17 18 183, 1834) *17l9 1819] #18 1 150] Lowa Central__........- 15 Mayl2) 22 © : ; 
335 38 | #35 38 #35 38 3815 38l> *36° 39 | #36 39 100] _ Do preferred_____-__- 23 Apr 24 & Sep : % ye 4 _ Aa 
#72 80 |*72 80 | *72 80 | #72- 80°) *72 80 | #72 80 | _____- Se aera SS) Oe Oe eid a Sil ie don 
27 «27 | 25tg 2619] 25%, 2614) 26 27 | #26 29 | #26 2919] 1,100) #Xansas City Southern__| 2514 Sep <5 ie, Ta sll sp Avel #1 ° Jan 
*59lo 63 | 62 62 | 6llo 63 | 637 63%| #613; 69 | 263 6310) (600} Du _ preferred_____- ere Ceecooe © eel oe toe 
*10lp -...| 10 10) %*10 13 | *10 13 | *10 13 | *10 13 200} [ ake Erie & Western._} 10 Sep 25 th San tall 37. Dec! 62a Jam 
*24° 28 | #24 28 24 as BS ei ma &i se & per Do preferred -..-.- 25 sep 1 cite Per 2 1731. Dec | 186 © Nov 
155lg 1561g| 1525g 156%] 15412 15612 SBN, 16212 188 15s Lt . 139,200 pot ening ~2-------- ie, rr e & wee be wo 014 ADE 
*45 55 1%*45 55 1 #45 55 | *4 *45 65 | #45 652 | ....../Long Island.__........ ‘ i *. 1 ! : 
139 139%] 138 139 | 13812 13812) 13953 14134] 13912 14114] 140 14014] 7,600) Louisville & Nashville. .| 136!2Sep 14) 156’ J'ly Lu)) 131t2 Jty | 16054 Jan 
#130 135 | 13114 13114]/#132 13419] 132 132 |*132 13419/*133 135 250 anbattan Elevated. _| 131\4 Sep 22) 1 p> alt olla <a + J'ly | 53% Jan 
JB 4 Shoe 2? oo 350 = = a °30 83 720 De lace rm howe 35 Meh 13 6815 Sep 6|| 40 Sep 8) Feb 
*60 63 |*._.. 65 | 60 60 | * 4 |* 5 2¢ isrenees 13] 68!2 Sep 
uae Harwcies 18 Lay TeaMciae Hag (lak 2p (CHas ett) 400) ata So ca ores= Han fee “al too Menaol| Att ste lite Mek 
#144 146 [#144 150 }*144 150 |*144 *144 146 [#144 146°] ......]| Do  preferred_._._... J 
+80 87 | 483 Siig] #83 B7Ig| #83 87lg| #84 B7Ig| §87 871g :100} | Do leased Hine ctfs..-) 87i2J'ly 5) Wis Mch15}) r861, oe ate toe 
§291g 2919} 2714 28lo| 27 2814) 2773 2834] 273% 281o/ 28 283g] 8,600) Mo Kansas & Texas. - 27 Sep = rt 8 y Fa 20 57 Jay 7 459 can 
"621g 651g’ 6234 62%) 63 63 #62 651g) #6173 651g) 65 65 400} Do _ preferred._.....- aN oe a os P oisll 4, J'ly | ae May 
ao a Vents aan frase vat fonsatt lensgg Senge 20 24-0] Nemanrea kee ese Laai| saul Jon fo] abi, deta] 8 iy | 140” Nov 
143° «147 \*145 «147 ~}*14 * ~---|*14514 ..-. masa ewoce- , S Ok 7930 N 
*62  6rle| #62 671e} G5ty 6514] #60 G7is] #60 Cytol #60 ‘B7t9| ~~ 100 Nit Rys of Mex Ist pret] 60. Aug23} 72% Jan 26 oo aly oe oe 
#2814 30 | *281g 2914| *283g 205gi 2914 29%g| *28lo 2953) #29 30 900 ee ee erceenee| oes OUSS Oe ran all ian aie | ise. bhoe 
10112 10184) 10014 10183} 10073 10112} 99% 10215 10012 1082 101%4 102% 34,87 1 N z Contral a Hudsoa... 709 8 —- 4. is 2 2 — cael ' Bia Now 
* #4719 4 48 4873) #4 * 300) I ae er . byl} a 
£983, 108 9834 oR7s +90” baie #98lo rs *98lo _...| *98lq _.-. 500} Do ist preferred..._- 983, Sep 25) 101s 7 20 he . y a 9 
*72lg 85 | *75 85 |*75 85 1475 85 | *75° 85 | *75° 85 | --.--- Do 2d preferred ______ O6ie Sew 14] lblig Feb val] 49° Abr | 362 Meh 
*#131lo 133 | 1307 13134} 13119 13119} 1313, 13134] 1318, 13110] 13119 13119} 1,750] N Y N H & Hartford_-_-. 126% Sep 14 “ 8 v1 So “aan nue 60 Jan 
38 38le| 3734, 3814] 377, 39 38le 39 S8lg 35°3] 385g 385s] 2,600) N Y Ontario ‘& Western.| 37% Sep 25 Og a B81. J’l 1085¢ Meh 
10034 10034} 9934 1001g} 997g 10010} 100° 102 | 10012 102 | 10iJe 1027s} 5,115! Norfolk & Western... - 998: Sep 25 ey, Sonat an. i | oie Mch 
#39 90 | #89 90 | 99 89 | #88 90 | #88" 90 | __- __--] "100, Do adjustment pret--| 85% apr 1s) vide 3] 88 Keb} 0144 Me 
*50 60 1%*50 601450 #604150 604150 604150 £60 | _..._. Northern Ohio Trac & Lt} 39!2Jan ae S4lg Aug 15 See > > 8 r —“ 
114 © 11419} 1103, 114 | 11219 11414} 1112 11619] 11214 11419] 113 11419] 61,680] Northern Pacific__._--- 1108, Sep 25 oe ong aan * Gham eae ion 
*85 105 | *85 105 | #85 105 | *85 105 | *85 106 — B hited one yg Meee CEST 10y Jan li] luz Jan Ij) 1 c 4 
*85 110 | *85 1110 | *85 4110 | #85 110 | *85 110 © *85 110 | -...-- sees ure tk te a See Sail ton” bh ‘at | iia lan 
+90 105 | #90 105 | *85 105 | *85 105 | #85 105 | *85 110 | --.--. Do 2d preferred...| 9% lly °5 1301 Feb "3 12 sly 138 Meh 
11912 119%] 1183 11933} 119 1195s] 1183, 12014] 119 11984] 1193g 1197s] 35,957] Pennsylvania _______..- 1183, Sep 25 toa? so 47 i - ony 1048s Moh 
*91 3 91 91 901g 90lg] *9llg 93 9219 Q2lo] #92 3 400} Pittsb Cin Chic & St L..- ae Sep 26 +75 Feb 17 110 ee 13 ° Mech 
#102 11519] 102!g 1021s)#102 110 |*102 115 |*102 115 |*102 115! 196] _ Do preferred_.......- Mea? eee SL tain, Tone St) tdeee Fae | tae Feb 
138le 14014} 134 1391g] 13512 138 | 1345g 1397s} 12514 1395s] 1373, 1393g|960,000] PPeading _.........-2- 134 Sep 2.) 1 38 cor °- 4 Aue! oat. Feb 
*89 92 | *89 92 } #8833 92 | 90 90 | #89 92 | #90 91 106 ist preferred.....- 88 Mch 1 oar M = Aug sie Jon 
93 93 | Olle 93 | #91 96 | 92 92lo] 13, 913.) #92 96 | 1,100 2d preferred. . .. ... - ve Som asl Sate ymeiall & Tiy| 575 Je 
2314 241g] 2235 2334) 231g 233; 23 2414) 23le 241ef 2510 24 | 11,400] Rock Island Company..-_| 223, Sep 22} dis J’ne 14 aa * Say 4b, ‘oe 
4534 46 | 44 4510} 45 4512} 4414 46 | 441g 45°:| 4412 4419] 5,320} Do preferred__..._.- Sep 25) OB%s oan oe 54 ye En ca 
58 65 1%*58 65 1%*55 65 1%*58 #651458 #«=65 41%*58 = £65 | -..... St L & San Fr, Ist pref- 9 Sep 19 oat J'ly 27 +f ug 80 an 
381g 38l-] 37 38 | *36 38 | 38 38 | 28 38 | 38 38ls] 1,550)\) Do 2d preferred_...| 37 Sep 25} 4912 J’ly ly re roe 4 — 
#2919 Blic| *291e BMlo| *291o 30lo} 291g 29lol 29lo 32 *29 333, 350}5t Louis Southwestern..}| :4 Jan 1s 34 Feb 4 iste san + 732 
69. 69 | 681g 8's] *68° 70°] 66le 6734] G6Slo 68lo] *68 69 700}_ Do preferred.....--.- 593, Jan 3 =. Jiuc 26 bite 2 ly ogIe i 
10712 10814] 10419 1071p} 106 10734] 10514 1097s] 10524 109 “| 1067, 108 | 91,700] Southern Pacific Co_-..- 10412 Sep 25) 12633 J A ae bs 10314 747 be jan 
2612 2653} 251g 26 | 25's 26 | 25 2612) 2434 2614] 25% 261g] 29,800) Southern v tr etfs stmpd-| 24% Sep 28] 3333 J"ly ly|| 1s dily ara yan 
631g 6310} 63 64 | 62!9 63 | 6314 65 | 63 63 63lo 6434] 3,800 o pref oO 61'4 Jan 11} 75i4 J 'ly 20 43 J’ly aS an 
231g 2312] 22% 23%] 23 231o] 23° 23 | §23 23 | 2312 2312] 2,250|"Jlexas & Pacific. _.___ “Fa Ave2s| iditgne vil gel ioeten 
*73, 8l4| 7 734) *73, Sly) 735 8 | #71 8 *71p 8 7 hird Avenue (N Y)-..| 7%, Aug25 Late d eB J’ne} 1912 Jan 
“jy “Ws| “ii, Wsg| “ikly “Vau| “Tea eG] “iss Vas “ial, vac] “veins ROLES RAMEN S LE] Me Aue 2] eden a) se sty | les dan 
1853] 183g 18%] IRle 183,] 188, 1873] 18% I8le| 18le 18le] 1,100] Toledo estern..} ; 11} 2434 > J 
41a 417 alts alal ais 417%) 41% 4141 4118 aial x40 4i%| 2°400] Do. preferred 88 Aug26] S3% Jan 5|| 42% J'ly | 724 Jan 
#10312 1O412}*103 10-412) § 10512 105}2)#104 105, | 1045 10514)$10512 10519} | 260) Twin City Rapid Transit_| 104 Sep 15) 111 Feb 2)) 103 J’l 11712 Jan 
1581g 16034] 153l2 15914] 155 8} 1551, 16134) 15573 16114) 151g 16034/1,158145) | ]mion Pacific. -..-..-- 15312 Sep 25) 1923 J'ly 22 15214 J ty | 208% Jan 
90 90l4i 8 90 891, 90 893, 90 893, 90 901g 9034) 3.3 Do preferred AR PGES 8y Se 13 v6 J'ly 24 8814 J‘ly ory Jan 
29 29 | 28lp 2819] §20 29 | 2812 29 | 29 29 | 29 29 978) Unit Rys Inv’t of San Fr} 2812Sep 25] 40 Feb 20)| 2334) ne] 424 Jam 
54 54 | 52 *501o 54 | 531g 53lo| 541p 5419} 53le 5310 600) Do preferred_.._...- 52 Sep 25) 7644Mchz2|] 47 J'ne} 72% Jan 
ae we Pa MNO Pte Bis. A oe 40° 40 400] Virginia Ry « Power_...- 37 Sep s| 45 Apr 24//....- Rite RU Or 5 A 
dah \aiekde emda, ikea RE sndicaaes Chitose Ut. tebiee . at ih ceskin 70, DICEaETee o-------- . sep = yc # os = “*Taceraa-| *“srerrens 
6131, 13la} 12%, 3,4) 128 1252) 10le 1234 10%, 111 10 =1(*s} ~=6,910 SRGED cocecoaqueoss pep x %8 FED 2. 3d 2194 « 
Pvt oa7 aa* 343, 2414 243, 19° 2555 2014 2115 2019 2114] 10,100 Do preferred... 19 Sep 27) 40% Feb 23]] ‘Sig J’ly| Gl Jan 
#513, 55 52 52t4]_ 51g 529} 5llg 52te} HOlg Sly} 497% 51 | 5,150) Western Maryland Ry..-| 43’ Apri>| 66 J'ly «|| 40 J'ly| 54% Meh 
*75 78 | *74 £«°8$0 | #74 80 | *75 80 | #75 80 | #75 80 | ...--- Do _ preferred.......- 75 Jan 14) 884 J’ly 24 67 Aug] 77 Dee 
*25g 3 | £253 3 | 25g 38 253 2 21g Q1o] | *2 3 500) Wheeling & Lake Erie...) 2l2Sep 28) lyFeb 3 3 Apr} WW Jan 
%7 9 | #7 9 | *7 9 | *7 y 7 & | *7 @Q 200} Do ist preferred....- 7 Sep 23] 1753 Fed 3 8 J’ne) 23 J 
*3 4) *3 4 {| #3 4 *3 4 *3 4 %*3 > Do 2d preferred....--| 3 Augz3} 38 Feb 7 4 J'ne} 1312 Jan 
*48 50° 481g 4812 49 49 ' 49 650 60 650 50 6&0 1,300' Wisconsin Central.....- 43 Sep 22] 72ig May 1"! 44 J’ly’ 64 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Bank; Bid | Ask Banks Bid | Ask pee Bid | Ask Banks Bid - 
Ch: maj 168 | ....|| Fifth Ave{./4100 [4350 || Harriman..| 285 | -~...|/ Metropolis §/ 370 | 385 || vrod txch 4] 170 | 175 
Actua to”. | 190 | 15‘fcbegee ext] 200 | cTTheath oe | suo fake Hrtora tesa] e768. | cZrl| Metropol all tos | She Hicecze! 28 | as 
America 4...) 595 | G05 |}~hemical ..] 440 | 450 || Kirst _.....] 979 | 980 |jirving N Kal] 215 ----|j Mt Morris{ - 250 | 260 aboard ..] 415 | .... 
Amer Exch | 255 | -65 |/Uitizens’ Cti] 16u | 1s6 |] fourth ..../tz203] _.../|Jeiferson]..} 145 | 155 |} Mutual |...) 285 | 295 }} -econd .___] 385 | 400 
Battery Pk | 145 | 155 |] -Ity. 2 22.. 430 | 440 |j sallatin ...) 335 | 34) |}Liberty....| 550 | 575 |] \assau ___- $u0 ] ....]) 3ecurity J._} 15) | 160 
Bowery...) 390 _..-|}Coal & Iron] lov 160 |] Gartield ._.| 295 300 {iLincoin....] 400 ee Yew Neth .4 210 220 Henan. | 135 nase 
BroaxBoro{} suv |... Colonia G..] 40) | 222i ierm-Am } 140 | 145 |] tanhattan{) 340 | 350 |) NewYorkCu} 90% | u75 |] state J...) 2... 
Broax Nat } 190 | 200 {jvolumbia { | 375 | 4 rerm’n Ex} 485 | -. dark’t&Ful) 255 | ..--/) New York | s00 | 310 {/23d WardG].} 175 | 22, 
Bryant Pk 4] 155 | 160 |}Commerce |1200 | ..../|Germania .| 55) | 575 || Mech &Met’sif261 |f263 vacificy.... 270 | 280 Un.on Exc. 170 | 180 
Butch & wr} 135 | i42 |}Vorn Ex 4j_.| 510 | 320 ||]Gotham _._]| 150 | 155 |} Mercantile - 150 | 160 j) Cark ~.....} 36) | 36719]] Wash H'ts Gj 275 |... 
Century {j--| ....} 155 |] ast River | 115 | i120 || Greenwich qj 240 | 250 || erch Exch} 165 | 170 || People’s q.. 245 | ..../]) Vest Side o<== 
Chase _.._. 55. | 575 fj Uidelity ..] 165 | 175 || danover_..| 635 | 645 || Merchants’_]| 180 | 185 || Plazaq.....] 650 | 2... |] Yorkvilie q_ ~oce 
























































*Bid and asked prices; no saies were inade on this day. 


tSale at Stock Exchange or at auction this week. 





tEx-righ ts. 


§ Less than 100 snares. 


istate oanks. a Ex-d 


h First installment paid. - #2 Sold at private sale at this price. 


2 2d paid. 


y 3d paid. 


ividenid and rant. o New stock. , 





eo ene, ererenenne: ee ee eee ee 


Sepr. 30 1911.] 
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. Sale at Steck Exchange or at auction this week. s Ex-stock dividend. Banks marked with a paragraph (1) are State 


STOCK SmH'GHEST AND LOWEST SALE FRICES Sales o: OCKS Range since January pa Range for Previous 
— the NEW as STOCK és te basis of 100-share tots Year 1910 
Saturday Moniay Tuesdoy | Wednesday, i‘hursday Fr.aay W cek EXCHANGE — 
Sept 23 Sent 25 Sent 26 Sept 27 Sent, 28 | Sept, 29 | Shares. | Lowest. 7 Htghes.. Lowes: " Highest. 
industrial Miscelaneow 
*206 216 (#205 215 |*205 216 |*205 218 /|*200 315, $209 209 20 Agam iil i BE 200 Sep 298245 Apr 4 Dec [£270 Jam. 

6 6 6 6 6 6 *6 7lo| 57g Gilg] *5%g  6le is-Chalmers PE Ry an. + © Aug 3 934 Maya iad lyf 15 Jan 
16lo 16%) #15 17 | #15 %&19 | #17) «+19 | *15~=«#119 #1538 1915 ih NE GR ge i | 1639 Sep 2 34 Fep Augf 54% Jam; 
4834 52’3 4434 4810] 4f'g 4814] 465g 50g} 471g 501g) 48lg 497¢/983,500 Amalgemavel Sep 25] 75g J’ne 9 Bole d*ly | 9084 J 
48 *46 4 | #40 49 | #45 48 | #45 8 47le) 45 = 47 Ame Agricultura Chet. 443, Sep 25 6019 Mayl8M 36 J’b 4915 Q 

*101 103 *10114 103 }e10llg ..-.]*101lg .-. [#101 ~.--]*101lg ....] -.....[ Do pref... 2.2. 10184 Jan 27} 03 Feb 7 99% oe | 103° Jan 
493, 50 45!_ 49 47lo 5D 49 9 50 5134 5034 28,700 Auerieen | pent Sager... $923 Jan 12h 565s Aug 12 iy § 4714 Ja 
*951e0 100 9519 QHlol #9510 100 | #95 98lof 95 95 | *95 100 SO ek RR 9210 Jan OF 100te J’ne 14 30 ly | 95to Je 

914 10 4 10 915 93; 97, A7g} QIg Ms} Glo Ole 57 American HRA Be ge Jan 1215 May y 6% Jnef 13% Jan 
8214 831g} 81 8234) 80lo 8134) B8lle 8&3 ez 83lo} 82 8314 kasi aR: eh. i ae 77 Jan 5{ 8873 May 23 62 J'ly }. 82%; Nov 
447g 447g) 423, 4334] 42l9 4379] 4219 444% 4359] 43tg 42379] 9, 500 American Car & Foundry| 42°s Sep 25] 58% J'ly 199% 39%e J’ly ) 7273 Jan 

#100 115lo] 115 115 |*102° 1161-|*100 11619 rote oe 115 115 (REED: agg x cares 11414 Mch 13} 120 May23%-109  J'n=— 120 Mch 
50l4 51 46 50%) 45lg 47lo} 4619 49 4819 4815 American Cotton Oii___.| 45's Sep 26] 62% Feb 2zs@ i2g J’ly | 69°; Mch 
*99 103 | #99 103 | #99 103 | *99 103 #99 103 *99 103 D Wa oe dines. 100 May26§ 105l2 Feb 169200 Dec § 107 
*200 245 |*#202 215 | 201 201 |*198 210 |*190 210 /*190 205 American Express_____- 201 Sep 269,255 Jan 27—280 Dec 320 Jan 
3lo 0 Ble Sle Blof = #3lg «= By] 31g 384 31g «= 31s] F3lo = B34 American Hide & Leather} _3!2 5¢p 22 5 nel: lg 5ep & Bis Jan 
*19 19!of 18 19%4f #18 19 19 = 19!g] #18 2) *19 22 DGB ok oe ne A, Sep 257 2g J’ne 14 19” Sep 4773 wan 
#1719 1814) 17 17lo} #17 19 17lo 1710} #17 18 | #17 19 American Ice Seourities.| Mz Aug2s} 253, J’ly 1M b6%s Dec} 2914 Mech 
*Sig loi 88 834) *8lo Glo Seg} «85g Ry] RSQ SOQ American Linseed ______ 8 Augll]| 12%, Feb14 10ty J ly} 1754 v7an 
27 27 28 28 28 2814 27 £2778] #26 «628 | *26 8 28 > Tee re 27 Sep 23f 34 Febil 25lg J’nep 467 Jan 
*33lo 34 331g 3310] 331g 333g) 34 35 | *34 35lo) 3414 35 American Locomotive._.} 33!g Sep 25} 43'; Mayz2: 29 J’) 6212 Jan 
04 106 |*104 106 /|#*1041g 106 |*104 106 |*104!g 10512/*1041s 6 ta. Be eee Ser 104 Apr 18} 110%, Mch 102t7 Augf 115 Jan : 
*3lp 5 3 Slo] §3% 334) 31g Sig] *3lg 4 *3 4 American Malt Corp... Sep 53g Jan 2 314 Dec 8 Feb 
37 3734) 3714 38 | 380s 38 39 40 49 42 421g 42\ Se EA TS 3llg vicn 5} 4353 J’ly 2 2819 Je} 48 Mch 
*83 85 8314 8314) 82 82 | #80 84 | *81 84 | *81  &xlo 200}Amer Smelters Seo pref B} 82 Sep 26} 8¥t, J’hy 32 J’) 907s Jan 
591g 62lo} 565g 6014) 5! 4] 2577, 314) 58lo 6332) G1llo A2%e 275.800 Amer Smelting& Refining] 5653 Sep 25) 837s J'ne ii G13 J‘ly | 104 Jan 
100 991, 9914) 100 100 9834 101 | 10012 1001s} 1007, 1007, Ses ne 98%, Sep 27] 108 > J'ne Lf 9814 J'ly & 112%, Jan 
*26 27 25 26)3| 27 27 28 28 270s «27 2819 28lo] 2,450} Amer Steel Found @new).| 29 Sep 25] 5212 Feb 38 J’ly | 66 Jan 
*114 116lo} 11214 114 |} 113lg 11314])*#114 115 [#11219 1161-}*114 1161 American Sugar Refining] 11214 Sep 25} 12212 Feb Allig Oct § 127io Feb 
*110 116 [*111 116 | 1133, 11334)*111 117 [#110 116%) 116 116 hag ERR A: 131 Jan 5} 1191, Feb 14@% Lite Dec Ff 124 Feb 
13413 1343,] 133 13414] 133 134lo] 134 13514] 13419 13559/71323, 13352] 19,310; American Teleph & Teieg| 131!2 Aug30] 153!g J'ne 1263; J'ly | 14483 Feb . 
*Qllo 9210) 91 Q3le} 953, 95 95 963;) 95 9614) 95 9814} 26,250}; American Tobae mew), pf} 87 Aug24} 102 Mayl 90le J'ly | 9934 Mch 
28lp 28lol 28lo 2Rloj *28l4 27a] 287g 27g] #28 2934) *28 293, American Woolen... ___ 27 Sep 14} 36le Mch2 25lg J'ly [| 39!2 Mch: 
871g 871s} 871g 8712} 873g 8739] *87 8733) *86lg 873;) 87 87 — BC Reape 86lo Men29} 961g J’ne lowe 90lg Dec} 104 Mech 
*23 0025 25 25 2419 2410) 25 25 | #24 2614] #24 2510 Amer Writing Paper, pri.| 24!2 Sep 26] 34le Feb ee eee 
32 3314] 29 32 | 295g 3llg] 31lg 3219} Bile 32 31%, 32 aAnacondaCopper Par$25} $20 Sep 25} $411g J’ne LF $3ctgd’ly | 354 Jan 
28 28 26 2610] 2619 27 27 = 28lol ~27le 2724} 277g Ekle }iethiehem aaa: 26 p21} dslg Aug 21 Junel 34% Oct 
5519 55lo} 54 55 54 55 541p 5434) 6434 5514) S5le A5lo ee O8GEs 54 225) 66% J'lys 49 aug? 65 Jan 
#128 132 |*128 132 |*128 132 |*128 132 | 130 130 | 131 131 Brooklyn Union Gas____}#129 Sep 15 14519 J” ne 125 J'ly [ 16412 Jam 
814 Ble! #71 10 *7lo 10 Ce ee 9 Q *9 10 Brunswick Term& Ry Sec Sig Au7 15] 1054 Feb 1 8 J'nc 18! Jan 
*277g 30!g| #277g 3O0!g} *#277g 3O0lg] *277g 3Ule| #28 BU!) #28 Ail Butterick Co........... 28 Febl6é—} 31 Mceh3 28 J'ne?t 33 Jan 
193, 1 1834 1916} 191g 20 20 «= 2134) 20 205s} 205g 215, { ‘entral Leather....... 183, Sep 25] 333g Feb : 25% o'ly | 48%, Jan 
*91 94 917g 92 | #9114 04 | #92 ....] 92 92 2 92 00 Sk Saat ete 917g Sep 251 105 Feb! Q9i4 J’ly | 1091, Mch 
171g 177s 1619 173:| 1619 1714] 171g 1734] 16% 1734) 1714 175, dChino Co ..-.Par $5} $16'2 Sep 25} $2534 May AG... ---- Lncanijenensentition moet 
25 25lo| 25 2534] 253, 26 2514 26lo} 26 2610] 26 26 Colorado Fuel & Iron___| 25 Sep 23 633 Feb zzioJ/'ly | ow Jan 
311g 132 | 12834 1311-| 12984 13114] 13012 133 | 131 133190] 1323, 1338, Consolidated Gas (N Y)._ 1am Sep 25} 148:>d ne GP 12212 Jy | 16033 Jan 
1133 117g] 103, 1134) 11 lllg} Ililg 113) 11 113g) lil, 314g 4°520 Corn Products Refining__ 02; Sep 25] 152; Mayl ne Jie 2314 Jan 
75 «675 7319 73le] 731g 7310} 73 7419] 741g 7410] 27573 7573} 1,610) Do pref......._ LL zs Sep 27] s& May2s J’ly | 88g Jam 
%30 305s] 291, 30 29° «- 3034] 230 3=—s Blo} «301g «31 31lg 3lt9} 4,010) Di tillers’ Securities Corp] 29 Sep 26] 33814 Mch 1 254 ‘ly |} 363, Jan - 
15 15 | 15lg 15ty] #15tg 25 | #16 25 | *15lg 25 | *15lg 25 ‘600| Federal Mining & Smeit’g] 15 Sep 25} 36 Feb 16 Oct | 60 Mch 
7 63 | #47 63 | 448 « «#63 | #4894 63 | £48 63 | 48 60 | .LLLL See. Se ae 47ig Sep 14] 66lo May l9 i vig 88 Jan 
145 145 | 142lo 14414} 14212 144 14410 146 1457g 14752} 14714 1501e} 12, Gener Bilectrie...... 142 Sep 22) 168%, May2uFh 607g Jan - 
*381g 4210] *38lg 4210) 38 38l2| 371g 371g) B8le 38lo} *371y 415g a Jotars vottr ctfs_.| 37g Sep 27) 613, Aug a anne 
*75l> - *75 79leo} 75 T5l4i 75 75 75le 75lo| #75 7Q9le 435 ref vot tr etfs__.| 75 Sep 26] 8653 Aug PO ST s 
55g Se § 53; 53, 57g 57, 6 T5ly blo} 25,250 Golda d Con M. Par $10} 235l4 Sep 29] $77s Jan $78, Oct S14 Sep 
101 102 T9934 10073} 1001, 10115 1001g 10219] 102 10215} 10014 1021, ,500 | 2* Harvester stk tr cf 991g Sep 20] 129%, May 5 i sigh’ 125 Jana 
110 #117 [#.... 117 | 117 217 | 115te 115to} ---. 222 /#115 Lg 300 we or Bai stk tr ctfs__| 115 Sep 22] 12814 May | raP. Aug] 129 Jaa 
*31g 410) 41g 41g) *3lp 41} F3lp 41p] *31 4lof *3lg 4lo} ...._- Int M a stk tr ctls Sep y 57g Jan 4%, Jily 7io Jan 
1406 15 | #140015 | #14015 aM: RO Leh. tie 8 MK . Se. Se. Siiieemeetienehae 14 Aug30} 294 J'nel ly | 24% Jan 
103g 103s 91g Blo} 10 £10 Gle 10), Qlg Yio} *9lo 10 : ,040 Internationa Paper... . 9 Sep 1333 Jan si | | 16 Jan 
48ig 48!gi 4534 4610) 457g 4634] 46%g 467s]. 47 47 | 848 8 47 Ai RRS et Se RE INE 445g Mayl15| 563gJan 17 0 /IeJd'ly Glia Jan 
28 29 28 29 | #27 29 27 = 30 2733 29 27 27 2'300 Internat Steam Pump...| 27 Sep 27) 44 Feb ¢& SOs J'ly |, 545g Jan 
*60 86982 | #80 8212] *80 84 80lg 81 | #80 82 | *80 83 200 Sn echtonmemudeil 80ly Sep 27} 90l2 u’nel Wied ly | 90% J 
10214 rh 101g 10134) 1011g 10119} 10134 102 | 102 102 |*10219 104 | 1,000 Laclede Gas (SEL) com ==] 10114 Sep 25] 11412 Jan 2 9334 J'ly F 11612 Jan 
*§2 *82 85 | *82 84 | *82 84 82%, 8234] *Sllo 84 200 a 2" Companies... 82 Sep 15| 95 Feb 79 «d'ly § 

7212 729 *72 74 | 872 %74 | *72 74 | #723, 74 | *72l4 74 Oe a ee 72 Augilil 77 Mech 71 J’ly 183, Oct 
*7514 7734, 74 753g] *73lg 75 75 75 | *#73le 7610} 75 75 sco co) May Departmen’ Steres.| 70 Apr28| 87 J’ne2@......----|.......... 
#107 109 [#10714 199 |#107 109 [#10634 107 | 109 109 |*108le 110 o pret EMERY IB 107% Sep 21] 11314 J’ne ecpengtll atintinibiamsantat t 
171g 18 163g 1779) 167 1714) 1634 17 1 1634] 165g 17 4,800 Oy dVilam Cop er_. - Par $5) $165g Sep 28] $2273 J ne ZG --...---f..__..- ae ate 
#12714 130 | 126 12819/*126 129 | 12519 12710}r126 12714) 1234 125 2837 Nee alien et 11714 Jan 16] 141 Apr 4 100 Aug, 119!2 Dép 
#125 128 (#125 128 (§125 125 |*125 128 j#_... 128 |#12014128 | 3s0}4*% Do pref....______ 124 Jan 20] 130 Peb 4] Yis%J'iy | 125 Jan:: 
*12 l4l9) 14 14 14 14 | #13) 15 | #13i9 15 | *13lg 15 900 Nat Enemas ° Stamp'g| 14 Sep 25| 22 J'ly 24a) 14 Sep] 28i2Jan ~ 
*91 04 921g 9214] #90 941s] O0lg 9014; 93 9334] #90 94 fn Ge BNO... wcone --...| 85 Jan 6] 100% J’ly 228) 84 Oct} 9612 Jan 

44 4219 4310} 43 441g) 45 46 46 46lg] “6g 4614) 5,725| National Lead___-_-_- 7” 42ie Sep 25) 59 Feb ; 46loJ ty | 893 Jan « 

10414 10612} 10414 10414/*10419 106 |#10414 107 1#105 109 |*105 108 Se @ _ eetteedivesr 104 Sep 22] 109%; Aug 15 10135 J ly } 110l2 Jan 
1614 16lo/ 15lg 161g) 15lg 16 155g 1633] 15lg 161g} 16 163s] 22,175|¢Nev Cons Copper. Par $5} $15!g Sep 25 $214 J 4 ) B09: ly | $22%3 Oat 
55 55 | #50 60 | #50 60 | #53 «60 | #50 «460 | #50 = 60 100] New York Air Brake_.._| 51 Sep 20] 7% J'pe} 95l2Jan 

*65 65lo) 645g 65lg) 645, 6453) 65 65 | #65 673;] G5lg 65lg $00) North pe Co mew)| 64 Jan 10) 76%, Mays Nov} 84 Jan 
2912 30 28 2834] 2819 293,; 29 30 21e 30 30-838 2 EE 231g Apr 24] 3lleJ’ly 3 3 gJily} 434 Jan 

5 | *35 35lo) 735 = 37 35 36lol S6le 3610} 38l9 38le 500| 4 acific Telep & Teleg_.| 35 Sep 22; 545g Jan 3 30 J’ 461, Jan 

#10212 10312] 1021p 10234} 1023, 1023s] 10214 1023;| 1023, 10315 #1021 104 1,800|Peopie's G L & C (Chic) .} 10119 Aug25) 109 Jan 14f} 103 J'ly fp 11688 J 

eres ence one wae 100) Philadelphia Co(Pittsb’h)i 99 Sep -3} 128!-J'ne By 84 J’ 10612 Jam 
*17lpg 18 1714 1719] 1719 171s] *171g 18 | 171g 1710] #17 171s 700] Pittsburgh Coal Co______ l7i4Jan 3] 2314 J'ne 13 J’ly | 27% Jan 
*77 79loi 781g 78lo 7912 79loi 791g 80 79 79lo/ 78 79 ,900 EE ap 673; Jan 4] Q9O07%gJ iy 2G G04 d’ly f 85 Jan 
261g 261g} 25 2534) §26 26 261g 27 2683 26%3| §27 27 830 Steel Car_......] 25 Sep 25] 3753 J'ne2 H 25 diy} 5l% J 
*9l 894 | $93 98 94 04 | #94 95 Re 96 | *94 96 600} ou Sd Bt eee <mergage 91 Sep 21) 1023, J'ncoigh 90 J’by | 107l2 Jan 
SUID B94 fF nce concl cave ccce] sce see ee ns sina aaa b Service Corp of N J.| 115 Augioj 120 Feb Pisces ah, Areata, a 
154 154 15414 15414] 154 154 }*153 155 "i543, 1543, *154_ 155le 568 Pullman Compary___..- 154 Sep 23] 163 Jan: “165 J’ne 200 Jam - 
*26l¢ 29 2619 2610] 26!9 26lo} 271g 2714 _2Gle 2710] #261 29 400 i wey a Setlag.-” 28lg Sep 14] 39 J’nel- 23 J'ly} Si% Jan - 

#.... 103 [*.... 10314)/*.... JO31g)#.. 2. 103'y)*#2 22. 10814) *~ Re enna eT 92 Jan 3] 203 J'uclat 290), Sep Jan 
121g 1219) 1 127g) 1214 1219 12i4 13!3) 12 13 1219 197, 16,700; ¢dRay ConsCopper Par $10| $12. Sep 25] $b8!2 Mav1S#t_......-.-- neil cemaite 
22 2215] 211g 22 217g 2173) 21% 22731 22 22 2214 22lo ‘670 Regablie 1 Iron & Steei_..j 21% =c0 25 3514 Feb zi Jdnoclt 45% Jan : 
84 844] 82%, 83 | *&3 86 83lp 84 84 8414) 85 85 | 2,010 — Fe uate 815g Se 9y2g Feb $23, J'ly | 1041, Jan | 

#12612 155 [#12712 1235 [#122 130 |*128 132 |#12812 130 | 129 129 200] Gears, Roebu 12512 Sep 1 102 Feb @] 150 J’ne] 1 Nav 
36 = 386 34. 35 | #34 #37 3534 353, 6 261236 £38 1,200 loss-Sheffield Steel & Ir} 24 Sep 25} 5614 Feb off 481, Dec 8612 Jaf 

*32!g 3314) 31 S2ie} 301g 32 321g 327] 32%, 321g] 33 ,900) Tennessee Copp. Par $25 $3014 Sep 26] $44 J'nel $197; d'ly | $403 Jan . 
*85 86} *85 5&6 86 «86 85 86 | *85 87le| #85 87, Texas ea Aithch manmierid $4 Augsl! 136le Peb 1ff 134 Oct | 144 Oct 
*86lo 92 | *86lo 92 | *8Glo 92 88lea 9O | #88 89 90 8690 550 { ] Bderwood ‘lypewriter.| 63 Mch29j 111 J'ne 26} m Se entitennent : 
#108% 11014]/#10134 1101, LEN 10834] 108 108 }*106l9 110 |*1061lo 110 2) A ae. 103 ~Meb3l ates yf SARI ipl i 
63s 5lo Ble q *, 7 *5 7 57g 57s} 1,150] Union Bag & Paper_.._- 51g Sep 22 Feb 9 6 Jd'ly 13)4 Jan 
+51 60 | *51 59 esl 59 | #51 69 | #52 68 | #60 657 | ....-- Ke ite eae 54 Aug 8 Sule Jan 30M 52igDec{ 73 Jan : 
*971l6 100 99 99 Q7lp Q7lp] *95lg QRle| Q7le Q7loi YB7le Q7lg United a. Goods Cos..| 97!2 Sep 25} 108 J’ne20 96 Aug} 2 Jan : 
10114 i he 10034 10084] 101 101 |*101 10213] 10112 102 | 102. 102 De Wn cedusabdunan Sen 25] 20712 Jly 7H lg Aug] 113% Jan. | 
11 1212} ) ae SL et ee 115g 115g} 115g 12l9} 2,065;US Cast I Pipe & Foundr| 11 Sep 25} ly Feb 38 4igJ'ly } 32 Jan: 
042 47 40lg 4019) *38 «8645 | $4300 «©«43 | #4100 45 | 41 45 arp eRe cieapcrtenn 4012 Sep 25] 761 Feb 2: 4g J’ne} 84 Jan? 
*85 03 85 85 | *84 89 | #85 90 | §855g 855s] *84 ” 10} United "States Express... 85 Sep 251§$105 Jan z §U3lo Dee fT 145 Jan ; 
*67 69 | *63 67 | #64 67 | 964 ~~ 67 66 8666 66 600|U S Realty & Improvem’t} 65!s Jan v5] 793, May 3, J'lv fb 8414 Jan - 
3llg 8341p} 30lo 321,) 31% 34 | 34 35 | 34 35 | 36% $854 11,700| United States Rabber..| 30te Sep 261 47% Mch 23 Sly P 52t Jan | 
204i 105 | 104 10419} 104144 105 | 105 106 | 104% 105 | 106 106144] 3,550} Do ist pref_.........] 104 Sep 25} BidigJ'ly @@ 99 J'ly | 11612 Jan * 
67. | *65 70 | 66 664] 68 6819] #67. 69 | 69 69 | 1,200] ‘Do 2d pref-.--_- 2222 66 Sep 2s} 79° Mc buio Sly | $4" Jan | 
Sly 5733) 515g SG6ls] 54 57 561g 62 561g 61lp} 5934 62 2854550| United States Steel__..-| 515s Sep 25} %2g Feb GligJ’ty/ 91 Jan” 
105!g 10634; 10319 10534} 10414 10714] 107 113 | 108 110tg} 109 110 | 70,133 D Wtessostisacate 10312 Sep 25 22073 Feb 110ie J'iv } 12583 Jam’ 
3934 41l4) 38 401 38lo 40 3834 41 38lo 4010) 393%, 41 | 63,400/dUtah Copper...Par $10] $38 Sep 25) $52\s J ne 14a Sse, J’ne) 36014 Ja 
48lp 49 431g 47 4319 447g] 44 4, 4614] 44lo 4634) 45 45%) 17.050 bh ge acne Chem..}] 431g Sep 25, 37033 Feb 28mF 47 Fe 661g 

*116 119 | 114 LIAlo/*114 116 [#115 1160/1315 11619}711414 11419} 1,300] Do pref............. 114 Sep 25] 12s8lo Mch 16m 227 J’ly F 1291, Jan 

140 140 | 139 §149 [$140 140 }§140 140 |*127 141 | 140 140 725 Wes Paty © & Co..... 139 Sep 25] 427 May2oih 14412 Dee F 195 
76 7612) 7434 771i} 76 774) 76 78 77 «774 76 76%} 4,990 estern Calon Teleg..| 7153 Aprils} 84tg May2 56 J’ly & 78le Moh. 
5Olg 60 585g 59 59 61 60le 62 61 6lig} #2 64 ,400] Westingh’se Ei &Mfg assen| 53s Sep 25 9 May 49le J ‘ly $2le Jan . 
W115 125 ‘#11010 11K M11t «118 e108) «118 ‘e110 #118 ‘*11T 118 * ell ll. Te. FO etapa 110!o Augi’’ 123 Jan 10 Mav 130 Feb | 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS, ; 
Banks Bid | Ask Banks Bid | Ask Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask & Trust Co's | Bid | Ask ; 
Br-okiyn Brookiyn N Y City Guar’ty tri 300 | 810 4 a Bs bach 699 | 600 $3, 00kiyn 

sewey 4 *] 385 | 400 jj vac Cy 280 | 295 |i }’'way ir..| 14219) 148 |} Guardian Tr 100 | 118 foa ----.| 35 | ....Brookiya fr} 446 f oo 
ney Isi’djj ._..] 155 || Yorth Side ¢ 150 | 17 Central fr..jlov0 [1040 |] udsom ...1 ....] 150 Standaid Tr} 390 | 405 itizens’ ...} 120 } 130 | 

WIGS eddies 300 || ’cople’s ...| 158 | 165 |} Jolumbia ..| 300 | 3lu || Knickerb’k | 333 | 295 #litieGué Tr} 480 | 490 Briatoush ..— 200 | 216): 

HillsideG__-] ....] 125 |] erosp’ctPk*] 135 | 155 ||Commerciai| 105 | -...|]Law T L&T 245 | 250 fr Coot Am] __ [570 Br rauklin___p270 i “4 

Homestead{} ____]| 100 Empire ...| 300 | 310 |] Lincoin Tr] 135 |} 132 Union Tr_..230 Rew Bramiliton ..f 255 |v i: 

Manufac’rs | 415 | 458° |] [Trust Co’s ‘equit’ble Tr} 495 | 505 |] Manhattan | 390 | 410 # US Mtg& Tr] 470 | 480 Biiome _....] 105 F 1M: 

Mechanics ‘\| 225 | 240 Farm Lo&'l|f1360} ....[] Metropoi't':| 470 | 489 FP Unit States 1125 filbu fiKimgs Co ..} 505 | .. 2. 

Montauk J} _...} 150 N Y¥ City Fidelity ...} 217le] 22219] Mutual _...] 1321 vay Washington] 360 | 375 Ist L & 1°} 325 | 346> 

Nassau ....[|/212 | 225 |) Astor .....] 350 | 360 |/ Fulton ....) 300 | 3lu jj Mut Ailaocc] 130 Westchester} 150 } liv BNassau ....f 155 | 166 ~ 

Gankers’ I’| 685 | 695 NY Litestr] ~ Wag Windsor ..] 195 | 200 Bveople's _-} 286 | 20%. 
Jueens Co.} 100 | 15 | 
. *Bid and asked prices: no saics on this day. §Less than 1V0 shares, tBx-rights. b New stock, ¢ Ex-div. and rights. dad Now quoted dowiass per shar@ 
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*llo 18, * 11s 2 13g 134) *15g 2 *lig 2 lilo = 18; 425\Unit Box Bd & P Co_100 klo Sep 1: 7 Jan & 5i4 Apr 153; Jan 
551g 57 52 54) Sdie S7lot 56lg 62 57lp Gllg 3,575|United States Steel com_} 52 Sep 25 81/3 WO . Oiinctctsasus |- - ea =-=--- 
*16 18 | #16 £18 6 *16 18 Last Saleii8 Sep’ll} .....- Western Stone......100) 18 Sepi14; 25 Jan 27 J’neft 26%3 Dec 
N 0be.—O. ..clas shee.. }> songer repjorts tramsac/‘tions oi iess|/than 10 sha ‘es, 
—— - = — Li == 
‘hi Th ’ : 
Chicago Bond Record ' Chicago Banks and ‘rust Companies 
. 
BONDS Outstana- | Surplus Dividend Reeord 
CHICAGU weOok Inter- Pricz Week's B'ds| Range NAME inj and 
IEXCHAN est Friday Rane or Soid for Stoct Profits in in er-) Last Peid, 
Week ending? Bepi. 29 Periou| Sepi. 29 Last Sale Year 1911 (1) (1) 1909 } 1910 F iod % 
Bis A3sk| Low High| Vo.|Low Higal| Calumet Natlonal.....} $100,00u; $52 210 6 5 
Amer Strawb'd Ist 6s.191!;e - Aj .... -...] 100lg Jan’1li}....] 100°2 100!e]/ Chicago City... 2. 500, 00U 266,455} 10 10 
Armour & Co 4 %4S8...1838V/) - Dit 915g Sale 915g 917, 6] 915g 9333]; Conti’tal & Comm Nat_}21,500,00u0] 8,694,826] .... [ -..- 
Booth Fish Co Deb 5s’l/jJ - Jj --..  ..-.] 100 3 Meh’Lil....] gulg luv Corn Exchange Nationai| 3,000,00v 5,753,652} 12 f 1 
Deb SARS PART Dene. © 26 ena wathel De. ete eS Ee Jougiag State.....-<<<-- ON OS eee 3eg. bis May $1‘ 
Sink Fd Dev6s tr rec--|A-O] 1... .ce-] U8lg Apr’ll}....| v8lg 99 Drexel State... .cce<se<e 200, 00U 45,71. y 8 
res yr & South Chicago Drovers’ Dep National. 600, 00U 445.633) 10 10 
Sar 396 Gboweedhace 1927|F - Al .e.. one} 991g July’1li]....) 9914 9914/| Cnglewood State...... 200, 004U 49,904 6 6 
Oass AV &@ FU idt id 53 Lcld - Jf... ----] 10g Oct’OV]...-] .... ...]] First National........ 10,000,000) 11,482,356] 123 12s 
Chic Board of Trade 4s1927})J - u --| 100 May’O«]..--] ....  ....]] First Nat Englewood.. 150, 00¥ 193 .v9 10 10 
Chicago City Ry 5s_..1927})F -A 10234 Sale | 102 ig  102%4) 14) 102!g 102/g|| Foreman Bros B’k’g Co} 1,0U0U,0UU 533.745} Private Ba 
Chic Vonso: Br & Mit 6s...[J - gy] -... -...] 103 Apr’U4]_.--] .... 7... ]] fort Dearborn Nationai| 2,0U00,0V0uU 604 ,O3¥ s 3 
Ohic Consoi Trac 4 +8 1¥3ujJ - Db} -2-. -.-.] 50 Apr’09}----| ....  -...]]| Hibernian B’k’g Ass’n__} 1,500,000} 1,119,812 S +2 
Chic Auditoriuin Istést920]F - A] ..-. -.--] 983g Jam’Us]-.--{/ ....  ....]|| Kaspar State Bank... 500,0U0U 19,465} 10 +15 
Chicago Elev Ry 5s_.1912|J «© Jif 975g Sale 975 975g 2 975g 997g |} Lake View State_......-- 200,000 6,062] 3ez. b Apr 
Cnic Jc Rit Ist Mg o8S_ivio] D- =] -.-. -.-.] Y4lg Dec'O9}----) ...2  ....]] La Sallie St Nationai_. | 1,00U,U00 266,750) deg. bfus. Ma 
Chic No Snore Elec 6s.1912}4 - UO} .... -..-}] 87 Feb'vb/...-}] ....  ....]|]| Live Stock Exch’ge Nat] 1,250,U0UU 651,741} 10 1) 
Chic Pane lool ist 5s.a1921}) - J] .... 90 89 Sep’llj-.--]| 87lg 91 Monrose National... .. 30U,00U0| , 64,814 4 | 4 
SE TU 192ije - Al 9934 Sue 995g 9934) 27) Y73%g 100 Nat Bank of Republic..| 2,000,00U;} 1,301,599 8 | 8 
Chic nys 4-5s series “A’ |A - Ulf 94° Sale Y4 94 lj} 93ig 95!4]| National City... 2,0UU,00U 497,151 6 - 6 
Chic ctys 4-5s series “*B‘ |J - Lit 87 Sale| 87 S87ig} 11) UG2ig 89le]] National Produce ....- 250, UU; 90,104 3 4 
Chic rtys 4-5s series “C’ jr - Aj] .... -.-.}] 91 Sep llj..--| 90 Yl Norta Avenue State... 200, 00U 70,365 5% 634 
Chic Rys coll 6s...1915)} + A] 100i, 100g] 10014 100!4 995g 107g || North Side State Sav’gs 5U,0U0U 34,456 6 6 
Chic Rys Fund 6s..1913}]- - Aj] .... ..-.] 10U Jan Lij..--}] 100 100 North West State... 200, 0UU *, Bae 4 
Chic Kys Tem Ctfs Ist Ss}. .-.] 2... ao--| 995g Sep*ll]/....| 973; 100 People’s Stk Yds State. 300,000 127,752 eet 7 
Chic R11 @& F RR 4s..2002] d- Nj .... ....| GHle Aug’O8]....] .... ...-|/| Prairie State.......... 50U0,0Uu 2,025 6 6 
Collat trust g Ss...1¥lo}| d- SS} LL cek, SON CE Oineest cides beth EE pamndbélcense 400,000 327, 42 1M, 4% 
Chic lelepnone 5s. _ 19281) - b&b 1021s Sale 10219 10216 3} lu2 103!e}) south Chicago savings. 2UU,UU0U 96 ,ULU0 6 7% 
Commonw-idison 53.1945] 4- 5/1023, Sale | 1025g 1027s] 25] 10012 103!g|] south Side State_.___- 200, 000 13 ,U6t 1} 6 
Chic Edison deb 6s.1915]) - J] -.-. -.--} l0U7g Nov’lUj..--} -... ..-.|| state Bank of Chicago-| 1,50U,00U/ 2,021,601] 12 12 O 
56 © Miu UU TESST A © UE ccce cone!) 1 reb’lLlj]..--| luv 10v Stock Yards Savings.-_-. 250, U0U0uU 191,171 8 8 2-Misep 30" il, 2 
Debenture ds....1020) d- Sf ---. ----| 1005g Aug’0¥}----] -... -...]] Union Bank of Chicago. 5UU, VUU 136,300 6 6 jM-NiMay ‘11, 3 
Commonw tlect 5s01945] b+ >] .... 10234} 1023g Sep’1L1}-.--| 1003, 102/3|] Wastineton Park Nat’: 100, 00U 7,814; 3ee V.} 90, p.} 159 
Dia Match Con db 6s..1920]---._ 104 Sale | 1031 104 2Y] 10314 10733}| Wendell State......-.- OU, UUU 11,686} None | None }Q-M Dec3 1’ 08, ie 
liltinois funnel 5s.c clue] 2 a] ene, = -e--] SU) 6 Dec’u8}----} .... ..-.]} Central Trust Co of ili..} ¢‘,00U0,U0u 994,956 iil Q-s Oct 11, 
Kan __ Ry « Light Chicago Sav Bk & Tr} 1,000,000 221,679 G G {Q-J |Oct °11, itp 
EE tails es on dian ace all 191, te Nif.eee 92 973, May’ll{---.] 963g 973;/| Chicago Title & Trust. .| 5,00U0,U00u/ 41,810,642 6 7 441 Q-J [Oct ‘il. 2 
K nick’ b’ Ker ice Ist 5s 192s]/A ° Ul] cose ----| LWW May‘lli....| 973, 100 Citizens Trust & Sav.ngs 5U, Uuu 12,V23 + 6 mJ |jJuly “41, 2le 
Lake St El—ist 5s...1928]) - Jif... 88 86 sep’Lij----}| 7/  S8lo}} Colonial Trust & Saving 6UU,00U) = 471,635) 842 | 8+2 | Q-J |Oct ‘11, 2les 
Income ds... -.... 192 | Feb} .... -.--| 16 May’Q5/----] .... ..-.{]} Cont & Comm Tr & Sav| 3,000,U0UuU atom adit? teatie achtiey 
Metr W Side ki— Drovers’ Trust &savings 200, 00U 146,540 d Ws }Uct ‘Ll, 2le 
FR ae 1958} - Al enwe 861g) S6lg Sep’llj/----] 821g 8634// v«*arwell Trust Co... 1,500, 00u 244 ,YG6b 3 G6 [Q-y].uly “11, lg 
Extension g 4s....1938]J - J] 81 817g Sep’llj----| 7s8lg 82’s|| «irst ‘Crust & Savings_-_| 2,500,0UU) 3,772,432) 16 2 MQ-MiSepso‘ 11,4 
Morri & Co. ~% 19301) - sift 8¥le 90 8934 Aug’lli-.--| 89384 213,/) Ft.Dearborn Tr&Sav Bk 250,U0u 1,682] Beg. b us. Apr’ 11) V. ¥2, p. 929 
Norta West il lst 4s.. 191L)/M ~ S} .... 2...) 1UO 3 July’L1}/..-.| 96! 100 Guarantee Trust & Sav. 200, 00u 223,100|Incorp orated |19U38) V.87,p.1138 
Northwestern Gas Light & tlarris frust & Savings-.| 1,500,000) 1,825,537 946 11+5 |Q-J }Oct “11,3 
wees GO Bh. ccccece 1928|) 2-Mj* 99le Sale 991o 99lo 1} 9912 100 dome Bank & Trust..... 300, 0U0U 56,558) Beg. b us April. ‘1)|1V.92,p.1004 
Oglueu was Jscccecce bdvant t* un Y3le 937, 9334 Sep’il 1 92 9414/1] [illinois Trust & Savings 5,0UU,0U0U! 9,303,96¥ 16+4 16+4 gq jiOct *ll, 4 
Pearsons- latt d5s-.2.2 1¥bift) = Gt O8le .2.-] 103g Mcu’09]----] ..2. ..-.|]| Kenwood Trust & saves 200,000 64,192 6% 74+1%) Q-J [Oct “11, 1% 
As PCa d- ct] 95 ...--] Y6lo Mob’idj----| .... ..--|| Lake View Trust&sav_gs 200, 000 54,439 5 5 ie] Q-U [Ucly “Ll, lig 
eS rae: Sees 86: oocul’: Feb’lu}]----| ..2.. 7...]| Merchants’ Loan&Tr Co} 3,000,000} 6,328,800} 12 | 12 |Q-ulOct ’11, 4 
4.80s Sertes F......... L-N} G7lp .2--]) Y8lo Men’lU}-.--] 22. 0 72..]] Metropolitan frust &Sav 750,000} 260,413 6 ' 6 JQ lOct “11, lle 
s. Gas L. & C ist ds.1904es;/A eri .... ....} li 2134 ON RS Bie --.|| Michigan Ave Tr Co... 200, UU0 59,951! Beg. b us, Oct/2¥‘1/UV91,p.1221 
Ktefunding ¢ 5s... 1947} 1.- .1f102 Sale] 102 102 6) 10134 10234}} Mid-City Tr & Sav Bk. 50V,000 51,562)}Com, b us, ArjrlU0 ‘|11V¥2 p1004 
Chic Gas L&C Ist 5s1937]) + co] ---. 1O3lg! LUStg 103%, 8} 102:3 10310|| Northern Trust Co...-| 1,500,000] 2,616,071 8 % | Q-J |sSepsu’ll, 2 
Consurin Gas 1st 3s_195.1/) - bt] 101 102 10llo Soep’llj----| lOlieg 1.2 North-Western Tr&Sav 250,000 111,221 6 | 6 Jeu [July “li, 4 
— Mut’l Fuel Gas Ist5st 947], 4-N} cL... LOlle! LOllo July’tl)..-.| 10112 1015g]} Oid Colcny Tr & Sav Bank 200,000 50,153] Beg. b us J’neji ‘11/V.92,p.1537. 
South Side Biev 44gs.102:]) - s] Y5!e 955g) 953g Sep’L1i-.--| 93  95%4]| People’s Tr & Sav Bk. 500,000 145,191) Beg. b us.Dec]1’°10\V. 92, p. 96 
Swift & Co ist g 5s_..1914]) - vitlOUlg 10934} 1003g 1003, 100 10i7:|} Pullman Trust & Savgs- 300,000} 261,300 S & | Q-J [Sep 30’11, 2 
Union El (Loop) 58..1945]/A - U}] ..-. -2.-] 88 = 8§=Apr’luj....] .... —...|]| Sheridan Tr & Sav Bank 200,000 27 ,960| Beg, b us. J’iy}12 U9 V.89,p. 141 
United Box tsoard col 6> 26}/..-..] co. «(fe ee] 6700S Apr’luj_.--} ~- 3. «OL I] Standard Tr & Savings-.| 1,000,000 305,509|Comm enced |vus. |sept 6 1910 
General mtge 6$_...7.- PO dE ga shank 2 “eee ee ee Stockmen’s Trust & Sav 200,000 743,462 § 5%| J-J lJuly ‘11,3 
Western-Elec Co 5s_._1922]J © J/t1017g 10233] 1025g Aug’ll}]....] 1002, 103 Union Trust Co.....-. 1,200,000] 1,318,707/18+4+2 k8+2 |Q-M!Seps0'11,2 
West’n Tru’t & Savings} 1,250,000 210,532 6 6 |} Q-J |Oct ‘11, ll, 
Not?..—Accruei interest} must}be added to!1!l Chicago blond |prices West Side ‘ir &SavBank 0,000; 124,220) .... 6 {Q-Mijsuly ‘ll, 2 
Woodlawn Tr&Saveban 200,000 72.458 7%! O-J 'Oct °11, 2lg 
* ld 2d. ASiCU ices 0 Sues Wie wad. OA will, ua, T oept. 4 (Close ui wusia sy or natdooal .aaKs and cept. & (OD. DID, O. OUSitcss) ww Sle MiswuuliOus, J NO 
pric: Friday: late. pric. thi week. «Due Dec. 31, bY Due June. c Ex- .ock diviiend of 331-3%. & Aliso 20% in stock. g Dividends are paid Q-J, with extra paye 
meas Q-F. 3 Ia nucit.on, th- ecuivaion of 4% more came from First ‘frust & -avine- Ba:k. 


the equivalen; of 1% ~ame iro.u First 
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4 Electric Com panies Bia | Ask Industrial and Miscel Bid | Ask 
Volum? of Business at Stock Exchanze3 Chicago edison Uo See Chicago j|list Consoi iubber bsiaapissnenis 3 4 
: Ki Ws Oo El L 'P Co 100 122 124 bepechar 43 | 1e8TA4 | one 43 
. ée Kings & P Co. ‘ ebenture 43 a Pom 
TRANGAUIIOIS Al THB BMY Ne YeARLY Narragan (Prov) Kl Co...50|*2 -..| 87 |]¢ Cructbie Steel.......-100] 10>} 10%, 
N Y &€Q BILL & PowCo.100; 50 {| 5) C Peemeenaoceckae 100, 74 | «5 
EE in aeons Wa} 72 ‘; Davis-Valy Copper Co.._10 *is} 1 
Stocks Ratulroad, Onited Electrico’ .) - ih} 9) | é Diamond Matca « 0.._100} 9819) 99 , 
Week enting _ a&e. State U. 8, se 4 * atte . oS iss a ee ge Nem Po a = ¢ 
” 90 f Bonds Bonds, sonds estern Power com...iliiv; JUls 2 6 DRURIRIGE: cnsvsauce 
ee Oe rl scntsereceolsconumeldcaltiicl .. Wan .<icculs 1uu| 57 | 58ts| ei itd 448 1036-2s-D] 84 | 4% 
S cececeeee-} 465,787] $43,501,200) $1,003,000 $10,000; ss... ectric Boat........-. 100 
Poa nea __ncoeaenee} 1,456,187) 131,813,700} 4,146,500 100,500, $2,000|) Telegraph and Telephone: Preferred ..........- 100} 35 | 50 
Tuesday....-<-<---<} 1,036,263} 100,305,300) 7,348,500 140,000; 59,000|| ¢ Amer Leleg & Cable-._ luv 70 | 8&3 || Empire Steel.......... 1Ov} AU | 15 
Wednesday .. 1.633,079| 158,618,800]. 5,838,500 124,000; ......|| ¢ Central .€ So Amer....100] 113 | 115 SIUNIOE Cwcccestans 10uj 50 | 55 
Thursday.....-0-2-0| 1,352,523 125,361,050 4.251,500| 238,000; ---.-- ees Oe TE hao es Tae lati a pecan noted fem line 
35 3,000  .ece-!|) 2mMplire ay Sta e | El abowsenee ' 
Friday ~c.ce-2-0-0-- or ee wa nnnineuginis cahabadinntt WHR inndin'n buinaten 100] > 118 ne ow, a en actninieh initial 1 oan 716 
1, 0! $25,946,000 693 2,000)! @ Gold & Stock ‘Teloeg.._100 , reene-Cananea ........ 20 44) 6 
Total so-esnoeon-s! CAO A | e, Northwestern Toleg--2.50] 108 |14 |] Guggentetas explora. 100] 155 | 70 
Pacitic & Atiantic...... 2 5 é Hackensac ater Co— 
wane |_Uoecanison.s | __Jon ruses ered eiecsiatig) #2 | | ances tg) © | 
, ‘ a : ifeiealla n re 
br-hange lvl. 1910 A91t. 1910 rents alah as avana fobacco Co... 1 4 : 
a -—— - on ; ee: An a, CE 100 1 
Stocks—Vo. shares... 6,838,005 2,161,877 92,020,531 130,161,974) 3 g N od ¥ Companies 88 | 98 Ist g 53 June 1 1922 _J-D}/ 40 | SO 
Par value. ......-.|$633,311,650'$181,286,450) $3,280,034,475/$11,673,476,000|| . y « & R Ferry stk... 100} ----|-.--|| ‘lecker-Jones-Jewell suiting 
Bank gy ee DOP. wacd $6,200 $12,400 $1,442,500 $871,300 ist “. | ee epi M-N 6 Gy IGRR...cccon v9 |} O1 
onds. N Y &*Hob 58 May ’ v8 |....1]| Herring-Hali-Mar ssir “100 15 | 25 
Government bonds... $52,000 $16,000 $3,112,000 $327,200)| Hob Fy Ist 5s 1946. MN 104 |id6 "|| doboken Land & land, SOUE nf wens 
State bonds......-..| — $693,500} $553,000 81,853,000 35,681,9501| wy & NJ 53 1946_..... J-3J} 9S |-.-.]] 1st 58s Nov 1930_..._._- 102 [104 
RR. and mise. bonds..| 25,946,000) 13,171,200 551,704,000 447,570,200)! joth > 23d Sts Ferry ...100 25 35 Houston Ott oN === _ 2 
—— 3 Ist mtge 5s 1919_.._J-D 3 referred .. ..... me 
Total bonds... .... $26,691,500) $13,740,200! $636,659 ,000) $483,579 ,350 2 Union Ferry stock. ._. 100 - = ? Tn xersotl-Ramd com... . te “PE eed 
ee ae aera ; , é lst Rie Bae M-N é Preferred. ...... he 
DALE TRANCHE Se fatercontinental Rubber Loup 17 | Biz 
: ShorteTerm Notes Internat’! Banking Co..100f— ---.j| #9 
Amat Cop 5s Apr 1 1913..] 100 |100'4)| [nternationai Nicket..-_ 100 240 | 46 
Boston. Phuatetphia, American Ciguar— Pretetted .nccncccude 100f 98 }100 
Week enting - -— --— Ser B 43 Mch 15 12__M-S} 100 |1090!g Ist g 5s 1932........ A-Of ¥8 | 100 
Sepi, 29 1911. | Lsied | Untisied Bond Listed | LU niisted Bond Balt & Onlo 4%s 1913_J-D} 998) LOU International Sait_... 2 10 1 2 
shares. | shares. sales shares | shares. sales. Bethieh Steel 6s 1914_.M-Nj 9812) Yds ist g¢ Ge 1951-...... A-Q}' 48 =} 55 
— — = | | OO OO Ee | nes & Ohto 4123 1914_J-D}] 98's} 987g/) Internationa! siiver....100% Su | 100 
Saturday...........| 12,569 5,048} $17,000 4,548 8,716) $6,000)| Caic & Alton 53 1913__M-S} 99 | 99le PROIetted 20.6 ccccdbcu Loup 115 18 
Monday..........-.| 32,958} 14,054 35,000 yo 28,756 13 ,600}/ Cin Ham & D 4s 1913___J-3] 9854) 994 itt Gs 1948......... J-D{ 110 |-12 
Tuneday ...........| 24,878 8,23 54,000 8,684 19,762 31,980!) rie 6s Apr 8 1914_. A-Os} 1000,/100-g/| [Internat Smeit & Refg_.10u{ 110 |123 
Wednesday.......-.| 30,250 9,2 45,000} 19,022| 30,869 52,600|| eGeneral Motors 63°15A&0| 97!z] 98 || Jones & Laughlin Steel of 
Thursday ....-.-...| 26,502 8,4 26,000; 10, 302) 20,766 19,900!) .tudson Comnanies— lst sf g 5s 1939_____: W-N} 20014 )J01 
Friday ~-| 17.594 4,342 24,400 7,405 = =10,893) 25,000 6s Feb I 1913_._._._F-A] 98 | 981t9/| ¢e Lackawanna Steei_._ 100 0 | 40 
aantemnseinll —- — 63 Oct 15 1913... A&OL5| 98 9819) é lst con Ss 195U_.._.M-d} ~---| 79% 
ewe or 49,428 $201, 400173 75,645 119, 762} $148,180)| [nt & Gt No 5s Tr Uo ctfs | ----| 97 @¢Deb S$ 1915....... M->} r Olle 
ary : }| « C Ry & Lt ts ‘'12___.M-S} v4 | 96 |} Lanston Monotype. ___- 100] #89 | 90 
Inacti d Unlisted Securities Minn & St Lg 5s 1913_-F-A] 95 | 96. || Lawyers’ Mtge Co._----100} «55 | .60 
nactive an Mo Kan & Tex 53 May1'1s| 9814] 98%s|/ Leh & Wilkes-B Coal_...50] 240 |-.-. 
= cod = | cach] OA) Sil caatans epee) ae 
ow “and interest” exce»t where marked “I,” at Rys of Mex 4}4s'13J-D| ---- on en_.... 100 2 z 
rete ean inion eN YC Lines &q 4s ’11-'22| -412%| 439%|| 2d 6s 1919... M-N} ¥5 [105 
F : 434s Jan 1912-1925______ b4!2%| + %g%o|| Manhattan Transit-_-_-- 20], FL >| 1% 
Street Rail ways Bid | Ask Street Railways Bid | Ask || N Y Cent 4%s 1914___M-S dgjluu || e May Dept Stores—See Stk} exci jlist 
IN YNH & H 5s Jan 1912 100 ,}101 eéMiami Copper—Se- Stock bo xch jtist 
New York City Pub Serv Corp N J (Con) — 444s Meh 1 1912_....M-Sj 100 |100l9/| Monongahela K Coal_...._5uf* ....| lulg 
Bieeck St & Bul Fy stk_100; 15 | 21 New’k Pas Ry 5s 30_.J-J} 107 |108 || 3 L & S$ F 5s oe ae YB | Y8lo Preferred .......... -- D0} #3234] .. ~. 
ist mtge 48.1950. -..-- Js} 55 | 65 Rapid Tran St Ry....100}) 235 |240 5s June 1 1913 opt..J-D| 98 | 9812/| Mortgage Bond Co..__- 100} 111 {114 
By & 7th Avestk..._.. Qo} 120 |.40 Ff § Were 102 | ----!] South Ry ¢ 53 1913_.__P-A}| 99%} 100 Nat Bank of Cuba... _- 100} OL [LOS 
2d mtge 58 1914._.... J-3} 99 jivl JC Hob & Paterson— Cidewater 6s, 1913, guar___} 10114/1U134}| e National Surety _.....10u] 220 [225 
Con 5: t#' —See Stock} Exc jist 43 g 1949_....... M-N} 73!2) 75!2]| Wabash 4%s 1913..._.M-N| ----| 97 |i Nev-Utah Min & Sm._... LOE *¥%y6 
B’way Surface Ist 5s gu 1924] 101!./103 So J Gas El & Tras... 100 120 |-.--|| West Telep & T 5s '12_F-a| 1 LUU14/) ¢ New Central Coal_..... QU} ----|-. we 
Cent’! Crosstown stoek..100} -...| J Gu 1953. .... v7 Westingh’se El & M 6g 1913] 10114/10134)| New York Dock_..._- 100) -. | 25 
lst mtge 6s 1922___.M-N{/ 85 No Hud Co Ry 68 1914 iJ 101 |----|| ¢5% notes Oct 1917-A-O} %4!2] Y7l/| ¢ Preferred -._..._.- Ou} 45 
Cen PK N & E Riv stock.100} 10 | : — 5 aS J lu2 |--.. N v Mtge & Security.._100} 21z [216 
Christoph’! & 10th St stk 100} 90 |[110 Ext Se 1924...... M-N} 85 | .... Railroad N Y Trans tion....< 2; *3 + 
Coi « ¥ta Ave 5s—See Stock} Exc |.ist Pat Ky con 63 1931..J-D} 117 |-.--!] onic Peor & St L— Niles-Bem-Pond com...100} 92 | v6 
Dry Dock E B & B— 2d 6s opt 1914....A-0/ 100 |.... Prior ilen ¢ 44s ’30_M-S|/ 90 | 94 |' Nipissing Mines.........- 5} 24753) 7% 
Ist gold 5s 1932.._._. J-D]| 98 [LOLs] So Side El (Chic)—See Chjioago just Con mtge g 5s 1930_.__J-sj/ 40 50 Ubio Copper Co....- ane WW} F155] 136 
Sorip 5s 1914_.......- F-Al7 30 | 40 || 3yracuse R T 5s 1946 _.M-> ‘1Ol's 103 Income 5s, July 1930_...]/ 7 | 20 || ¢ Ontario Silver........ EE Se Re oe 
Kighth Avenue stock.._10u] 275 js1vU frent P & H 53 1943.._J-D} ¥6 | 98 Chicago Subway_.____- 100 134) 2 Utis Elevator com...... 100} 69 0 
Serip 63 1914....... F-Ajl7 ¥S |[lvJuv | United Rys of St L— Northern Securities Stubs..| 96 | 100 Se lov} 98 | ¥9 
424 & Gr St F’y stock..100) 190 [220 Com vot tr ctfs...... 100 9 j-- --/| Pitts Bess & L E....._.. 50, *32 | 35 Pittsburgh Brewing....- 5U, *14lg; 143, 
42d St M & St N Ave...100] -..-|..--l] ¢ Preferred -._....-- Ou; 39 IO wenn: 50] *6212} 7 SR a Ae RRR *41 | 41l, 
2d incom* 6s 1915.._J-)]/ 40 |-...]] Gen 48 1934—See stock] /xc jist 1) ¢ Raliroad Securities Co— 2 Pittsburgh Steel pref..luuy 95 | 104 
Inter-Met—See Stock Exchjiuge [ust Unit Rys San Fran—See Stk} xc jist Ill C stk tr ctfs ser A_._ 52} 85 | 90 Pope Mfg Co com...... 100} 45 | 55 
Lex Av & Pav F 5s—See Sth) xe |:ist Wash Ry & El Co...... 100} 391g] 40 Seaboard Company—See Baljit Exc] sist Preferred ...<<«ccoces 72 75 
Metropol St Ry—See Sth} Exc just NEE shapes nmmunthennicas 100} 8784) 89 West Pac Ist 5s 1933._.M-S} 88 | 89 Pratt & Whitney pref..10U] Y38 | L021, 
Ninth Avenue stock....100} 150 [175 RES J-b| d4lg) 85 Producers Oil.......... l0v} 75 | 90 
Second Avenue stock... 10 8 | ll Industrial and Miscel cRay Consol Copper —See >ftk Ex} list 
Consol 53 1948_...... F-Ai7 4) | 43 Gas Securities Adams ixp g 43 1947__J-D|/ 82's} 84l2/| Realty Assoc (Bkiyn).._ 100} 112 4115 
¢ Sixth Avenue stock.._100/] 120 [126 Ahmeek Mining......  -. 251*154 }s155 || Royal Bak Powd com... .10u/ 190 [198 
Sou Boulev 5s 1945....J-s} 65 | Jo New York Alliance Realty.......- 100} 125 j180 TOGMEEEE 36 caccuses 100} 106 [L07I1g 
So Fer lst 53 1919_..... A-U} 85 | ¥5 |] Cent Un Gas 53 1927___.J-J} 100 [102 || Amer Bank Note com._. = *43 | 46 || Safety Car Heat & Lt...100/ 117 |119 
Third Avenue RR—See Stk} Exc |iist Con Gas (N Y)—See Stock} &xc /:lst Preferred _..... a PieSae *51 | S2lol| seneca Mining... ...... 25 * _2..]| 60 
Tarry W P & M 5s 1928__|7 6U | 3U |] ¢ Mutual Gas_..._ ..._- L0U} ..--}|176 American Book.....__. Ps 165 [170 Sluger Mfg Co.._...... 10u0} 250 |.60 
Y’kers St RR 53 1946 A-Of 80!:] 85 || New Amsterdam Gas— eAm Brake Sh&Fdycomlvu} 82 | 88 || south Iron & S com... 100 ~ 4 
28th & 29th Sts 5s “*Y6_.A-O}7f 15 | :5 Ist consol 53 1948._..J-J} 98 | 100 ePreferred _.....-.... 10U| 125 [143 0 eRe ore 4 8 
Twenty-third St stock..10u] lyU jzio || N Y & E R Gas ist 53 44 J-J| 103 [105 American Bras3_......_. luv} 118 [122 Standard Cordage...... 190 inte ly 
Union ity Ist 53 1942___F-A} 102 |103!. Consol 53 1945_._._.. J-u} 99 |103 Americzn Chicie com_..100} 210 |220 Ist Mg 5s ’3l red... _A-O}; 12 |} 15 
Westchester lst 5s °43 J-J} 65 74 N Y & Richmond Gas..1l0uU} 35 |.... ERT a Seca lWuiZlW1l [lus Adjust M 5s Apr 11931...) 1 3 
Nor Un list 5s 1927....M-N 100 102 Am Graphophone com_.10U a 10 Standard Coupler com..10u| 38 45 
Brookiya. 3 Standard Gas com....1l0u}; OV |... SE rao 100} 26 35 eI itn luut 105 15 
Atlan Avenue RR— ¥, >. Ane luv} 95 ---|] Amer Hardware.._...- 10u} 1386 |140 ¢Standard Milling Co...10U0} 14 17 
Con 5s g 1931..-.-... A-O} 100 {102 Pe Oe Be cc wneceu M-N| 104 |105!2/] 4m Maiting 63 1914..__J-D] 49-:|Lulis ¢ Preferred ........-.. 100; 43 | 48 
BB «& W E 5s 1933....A-O} 98 [tuZ Amer Press Assoc’n....10u} 90 |100 elst 53 1930.._....- M-N} .-..|° 85 
Brooklyn City stock... 10] 162 {167 Other Cities. eAmer Snuff com -----=100 226 |....|} Standard Oil of N J_...- 10u] 625 1540 
Con 5s—See Stock Exch|inge just |} Am Gas & Elec com_.... 50} *54 | 56 @ Preferred... ... <<<. Wu} 96 |....]] Standard Oil ex-subsidiar’s | 425 {350 
Bkiynon Hgts Ist 53 1941 A-O]| v8 [102 RCE RE a 5uj #42 44 Am St Found new—See sii tuafust Standard Oil Subsidiaries..| 245 00 
Bklyna Queens Co & Sub— Amer Light & ‘Tract....100| 29! |295 | Sah NU te A-O| 100 {102 Studebaker Corp com..10u| 54 | 55 
é ist g 5s ‘41 op 1916 _J-J} 97 {LUO i luv} 104 [10.10 ety On BO F-A| 63 66 PrOtetTea codccnse oo lv.| 1/0 |.01 
élstcon ds ‘4lop’l16M-Ni 95 vy Amer Power & L. eng 74 45 Americana Surety......-.. 50} 280 [285 Sulzberger & Sous Vopr _1lUv| YY UL 
Bkiyn Rap Tran—sSee Stoca} wxe just REE .lvu| 230 | 82 American Thread pref.._.5}| *2 Si-}] swift & Co—See Boston stk] Exc | ist 
Coney Isi & BKlyn..... luv} 48 65 Say state Gas........-- 5u} °6-16 3g!1 Am Tobacco Co com_... 100} 407 [410 Ist 58. See Chicago Sti} Exe | ist 
Ist cons g 4s 1948_.._J-u} 75 | 3582 Singh’ ton (N Y) Gas Wks Amer Typef’ders com.._100}] 438 | 0-2 rexas Company—See stock} t-xc |. ist 
Con g 48 1955........ J-J} 75 | SU ist g 53 1938_._...-- A-0} 98 |100 pS FRR 10u} 98 {LUl |] e Texas & Pacific Coal_.10u} ¥8 {100 
Brk C & N 5s 1939.2. _J-s] 98 {101 3rooklyn Un Gas—See sti| Exe Just Deb g 6s 1939____.._.M-N{| 99 |1U2 efexas Pacific Land Tr 10U} 81 | 8&5 
Kings Co El 48s—See Sioc:| Exe |.lst Sulfaio City Gas stock..10U0} | 4 5! |] Amer Writing Paper... 100 2 <83]) Citle Ins Co of N Y.. -.10u] 12 136 
Nassau Elec pref... ._ Fae ae lst 58s 1947— See Stock} xc |.ist ePreferred —See Stock Ex|vch’ge ji ist fonopah Min (Nevada).._4} *58j{ 6 
aD  Beeekedaanwaaniin A-U} 101 |103 || Cities Service Co... 2 luv} 70 | 74 élatsfg 5s 1l9red ludSJ-s} S8¥!le! yO frenton Potteries com-. 100 4 8 
Ist 43 1951—See Stocs] «xe |.ist RSE RRR Luu} 77 | 79 Atl Gif & W LSS Lines... 100 3 ] Preferred new _.....-.. 100} 50 | 55 
N W’b’g & Flat lst ex 4: Ju v4 Con Gas of N J 5s 1936 .J-J} 9U [.. 2. I lou} 15 17 [row Directory........ 100} «25 40 
Steinway ist 6s 1922.._J-s} 10U |iu4 || Consumers’ L H & Pow— Col tr g 58 1959_..... J-5} 63 06 2:Underw’d Typewriter—Sec} stk i |< list 
oi eee J-D} 100 | ....]] Barney & Smith Car....100] 15 | 25 Union Typewriter com..luv| 35 | 37 
Other Cities Denver Gas & Biec_.... lou} 220 |.... Preferred _..-<ccccce loc} 80 | 90 lst preferred.......- 1OuU{7104 J 108 
Buffalo street Ry— Gen g 5s 1949 op....M-Nj| 92 ¥3'»!| Bliss Company com....-5U} 7U v0 2d preferred....... 1U0U] ZY7 FiO 
ist consol 53 1931... F-A] 10315/104 Slizadeth Gas Lt Co_....10U} SUU f[_. LL PreGernes «« cccwétévc Su} 115 4ivs United Cigar Mfrs.....-. luv} 39 41 
Seer ee BROS contbuted A-C} 103!) 1LU5 iussex & Hudson Gas.._10u} 130 ]132 Bond & Mtge Guar... 100} 24710/252 - i}, .. See 1UuU} 1OVlelt 5 
Columbus (V) st nda? S3lo} 85 |] Gas & El Bergen Co....10u} 82 | 385 gorden’s Cond Milk....1i00| L-O |12119}) United Copper.._.....- 100 i 1lg 
PREG decodes ocka YS v5 || 2 Gr Rap lst 5s 1915 _._F-A} 100 | \U1 I i LOU] Z1LUG'e}] LUsle | a 100; +10 14 
Colum Ry con 5s 1932 — LU23y} ba, tludson Co Gas....-..-.. L0Qv}| 127 [131 Britiso Col Copper.._-.-. E} *Slo| $%3]] U S Casualty.......... LQui 205: | .cce 
Crosst'n Ist 5s 1l¥ss..J-i/} 102 |105 |] ladiana Lighting Co....10u} 30 | 35 3utte Coalition Mining. 15) *14%;} 15'4]] OU S Envelope com..... 100} 73 | 77 
eConn Ry & Ligcom...10u}| «dlo] «4s  } «Gar F-A| 65 68 Casein Co of Am com.._100 2 Zlo NR ie 10Uu} 110 1115 
O Tete de masecs LU SU SZ Indianapolis Gas. _.--.- 5u; 18 | 25 NE i lou}; 48 | 53 SS Geeinccnawsne 1U0U; BU v5 
Ist & ref 444s—See Stock} ivxe | isi lst @ Se 19052........ A-O| 80 | 90 Casualty Co of At .+ 12 i4V yy ETE ae 10U} 103 4108 
Grand Rapids Ry pref..10u]° 50 } 85 Jackson Gas 5s g 1937... A-Ol7 91 |... ~.]] Celluloid Co... -- 7 10u} 134 3137 let OS POE. nw ncacoe J-3} LOU 1105 
e Louisy St 5s 1930.2... J-s] 1053,/i0614)] e Laciede Gas—See Stock b.jxca t:}3t Cent Fireworks noe eta? asesleve Con g 5s 1929...... _J-J} 95 41100 
Lyan & Bos Ist 53 1924_J-D] 10Sl9} LUG4, @ Preferred....-«coce Ste | Ge Bee’ aa IEE 10u} LO | 25 ¢ U3 Indust Aiconoi .. luv} 22 25 
¢ New Ori Rys & Lgt...10. 4) 421o)} Madison Gas 63 1926... A-v} 105 [ily Chesebrough Mfg Co....10U} 70U jsuv e Preferred ........ ..luu} 90 v2l¢ 
é Preferred - ‘Cen aasdos --..| 84%:|| Newark Gas 63 1944....Q-J| 126 1281+ eChino Copper Co—See Stoc}< Ex] list |] U S Steei Corporation— 
Gen M g 44s 1u55—See : < ts] ast || Newark Consol Gas....- 100} Y7 |.. ..}} City Investing Co...... 1UU] 2. --| 65 Coil trsf 58 1951 opt *11 _| 114! ).15 
é Pub serv Corp Of N Jm——See} 3tk | [xlis, eCon »; S53 1948_....- Jeb] lOdi- fo. ee PONE cok ens 100} 8&5 05 Coil trs f 5s °51 not opt..} 1141, )115 
Tr etfs 2% to 6% perpe | 1V1 [103 No Hudson L H & Pow— e Clatlin (H B) com_.... 1U0U} 85 yi) US Tit Gu & Indem....100] 100 |... 
North Jersey St Ry..l0v} 65 |. 2. a A-O} 1v0 | .... é lst preferred....... 100} 88 | ¥5 Westchester & Bronx Title 
Ist 46 LDIR. -N{| 77 J... ..|] Pacific Gas & BK, com. _100] 64 | 65 e2d preferred..._.... 100} 87 2 & Mtge Guar........ 100] 160 1166 
Cons Lraect of N J....100)] = 75 i6 eS Ov} 86 SS Coi & Hock Coal & I pf. 100} ....!....]| Westingh’se Air Brake... 50/-141 {.... 
lst Gs 1933....... J-i'} lUS [104 |} Pat & Pas Gas & Elec..100} 0 v5 ee Pee J-J} 745 65 Worthingt’a Pump pref.100] 106 Us 
eéCon g Ss 194¥....- M-s}| 100 |1:2 Coil tr 6s Oct 1956....J-d]) 45 5 
st Joseph Gas ds lus/.id-s| 90 | 904 Consol Car Heating....10U; 66 | 59 
*PersQire, Oasis. € Sells OA Stock /xcaange, Dut not very active. / Flat price. mNominal ssale pric, iNew stock, gz Ex-diy. y kx-righw, 
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BOSTON STOCK EXCHANGE —Stock Record, Daily, Weekly and Yearly 
—_— ¢ y t Range jor Previous 
Sales iS kan,e etme sanuary t, ee 
SHARE PRICES—NOT PER CENTUM PRICES. of the BOSTON Stock beeline hacllsges mph GRE TERE oct 
Se 7 Week EXCHANGE eke a Linest Highest 
Wednesday , Thursday F y owes H ghes. . 
ES | Sed | SER "see | ee Se ee _ 9S) S|} 
pw ae ee my Kai us 951 1144 J'’ne 5 Olle J’iv 123lg Jan 
to 1 10219} 123g 1025] 1021, 10219, 102I_ 1021g|*1015g 10178 106 > bas & Santa shone “100 i Se “4| 105 , J’ae20)) «7lg Auz] 104t4 Jan 
10216 10219 Ph + ty 102 |*1015g 192 |*10114 10214} Last Sale|101 Sept’ll oo-+-- v ay yg tal 10u] =1y net} .20 Feb 15}) zlo J’ne} 234 Jan 
#101 102 2 23) - 991 #291) 22014 22014} 22014 2201, 8] Boston cd bany..-.100) - 1.4lo Se 23] 130le Aug Ifirizz Aug 13634 Jan 
220 220 |*220 . D415 124) k12419 125 | 1245g 125 |*12410 125 178] Boston E'evated__._- aaa reb 1] 218 Sep 14]| 200 J’ly| 227 Feb 
| U2dig 12419) 1241g 12419) 12419 #218218 | Last Sale|217 Sept’ll| -..... Bectea & Mee 72o" 109] 99 Sep 14] 122% Fe 15|| 118 Dec| 152 Feb 
~nm-- -—— = =< ga *216 —— gia 1001 100 101 100 100 220 Boston & Maine to > & 100 ‘ D1 Min. U0 Mend & 285 Oct 500 Nov 
1007s 1007s 100 101 #100 101 sacl 4 2 Last Salei298 Aug’ll) ......| Boston & Provi lence.10v et Sep “sl ‘te Mea 6 14 J’ne 16tg Nov 
"Sa Wie tees Ye7| es TE] Lose Satel12 eh Eee Bk opp — el 72 Jan of 76g J'nez2i] 70 ily apr 
aig iM * 76° e871 75 | 74. 78 Last Sale\75 Sept'll] ...... Ware at aie 6 ta 6 Febis} is J'ly ls 8 Men 101s ©p 
yee ae! 2] *9 #12) #9 12 | Jast Sale[12 July’ll} ...... Boston & Se ce ot ae ae Aue| 48° Jan 
oe 6m 21 *50 61 | *50 °° 651 Last Solte|50  Sept’ll] .....-. Jeno Ren Ou 71 Ov] 156° Apr2.| 165 Aug 3}} 189 Sep] 160 Deo 
0159 -Jeis9 | T5080 |o1a9 We rt ii] | Be pen ior Deki ia '3.me Ol sau Oat 1-430 fab 
apme -=-- : a Cease Sth 8 |W . e , Ticancscocnear Se , 7: ii <60 Oc 
Si... if }il Lil ¥ oo lll sit” ae 3 hy 272 July’1l} -..... Connecticut River. ..10v — — + ree y Peng 7 124lg Sep | 13819 Jan 
S271 =... . [#271 as ait! 96%) 198 oe 12514 12514/*125 127 118/ Fitebburg, pref......100 i17!o Jan wo} lolls Aug2si] lud- oa. | 123 Oct 
127 127 12534 125%, al ‘ ‘aa ‘ 184 158 155. ....| 180 158 25}Ga Ry & Electric... 10v as” wae y ygle J’ne 19 85) « Apr] vu Oct 
#151 157 |*151 157 |*152 > «92 93 Last Sale\32_ Sept’ll] -.-.-- ee apes 100 33 Sco 320i zd Jan isll sus Feol .18 Dee 
-— 4. ee walle aa rege Ply ie Se sess Shemale CS Rinus 100 ts hor 20] 24 J’ne || l4igd'ly|] zits oo 
“37” 7) “it” W"| *i4% Wy] “17” IW"| 17% 171 1712 184] 1,681] Mass Elec Seewe 33 | oblg J'ly 15]] 75) d'ly | 8834 Nov 
87 87 | Bile Avie eRsis Bri] 87 Bite] 874 BY | RT? RZ] “424! Do NH & Wareiee 3 100] 127: Sep 14 191'3 Feb -2]] 149 Apr] 16433 Men 
87 87 | Ble 8719 * 132 | 1311p 13214] 13114 132 | 13tt9 131%] — 629|N Y & ftartiors. igy van |.| 142 Mch 6|] 139 Dec] 141 Dee 
13214 13219 1314 1321, 131 3 2 =-*4 Last Sale 14010 Se ll oan Northern N H ieogceanse 10 Uv . Ww Jan Di 913 J'ly 14 ‘lu May 12 Mech 
enia. ~ lesia 7°" “Neda” "e373" "| | Lane Rae a3 Say i 4 Su Colony Wor pret. + oO iss Mchbla| 189 Jan 3 ta ae "Tai tel 
--- “7""]#187 188 |*..__ 188 | 1871 18710] 187 18 ” ‘seecoaadan Se Ba 43 Feb ij} 25 Mx 2 
PIST cou [*i87 =... (#187 «6188 i+... 188 239 24 25| Rutland pref... __ =o2100} 32 1-0 “711 103 Aual 116 van 
: 31g ..--] *331g ....] 331g 3319 ‘s Aprils} 112 Feb 27]|| 1038 
#1001 110 "|+109 * a #1094 tid “|s109 4 Tie "| "Lobe Sale i eee oa ao” alate (2 r7's Mehi| 108 Aug wall staat Fae ait» a 
4 3 Last Sale De ee eseses| 6B aces asec 53lo Sep 25] 192g J'ly - dig. 
*100 «=... ./*100 -[*100 = ..../*100 _.. le 1 3.018 Union "qty ba a 100} 15312 bes yi, J'ly | 10333 Jan 
161 | 157 16114] 159!- 160 : WW) Mch | y5'g Macizi{| 89l, 
15934 160 | 15312 159 | 15519 158 | 1561 7190 Sept’ll| .....- Pe eshiiiiecsen 2100) we CR ‘neisi] 1564 Uct} ks Jan 
*90 YOlol *897% 901, et ees hee ee Se oe Vermont & Mass____100 7 See oe Menz-{| 83 Sep 95lg Mch 
“e341 vei "85ts Sig] K5tg BSin| #85 Bia] 85% 5c] 85 85 i Do ee hima * Sul to: Augi.| 105 Jan luj] 99 J‘ly| 109° Feb 
+ OS “1 100 109 |*100 10019)*100 10019/*100 10015 64 Boeccossce | 
O01 10010} 100 100 Miscellaneous 46 Sep 25} 6012 Mavis|| 36 J’ly| 4912 Oct 
46 49 4619 47 4719 4710) 48 48 4712 4712 78 — se: xplbapesageee “100 99 5am “6| 105‘ Meh i|] Q8l2 Dee | 105° Sep 
male Stetele 02 10319} 10214 103 | 102 1031s] 103 103 | 103 103 159 pen S02 ioc.. 50] 3-Aug25| GleJan 2j] 4° Dec 87g Feb 
10319 10319/*102 5 3. eats 33 35g 344| *35g 33, 435g 38, 255;Amer Pneu Service. 1218 Auezs| 1 aly Jan 3) 133, Dee 24 Feb 
*2%s 33%) Sle 4° 1415 1419 138, 1414; 14 24lo/ ..-. .... ee - 30 112° Sep 25] 122° Feb 27|| 111 Oct | 127%, Mch 
1419 vats sta sia | iste 114 2 14. 11419| 114. 115 | 115 11531 1,045}Amer suear Refir... Ou] 1113 van .} Lz0lg Maviy|} 1113, Oct | 124° Mch 
115 113° 11215 114to] 113 ~ 1128;/*113% 11419] 114 115 te 133, 9 seni Amer Teley” & Ves2100] 131% Aug sv rth Ban ee Be Ry Men 
1341g 134%, 38te sais 18SIg 13489) 134 135 | 181g 13584) 719294 1S: "LAO Aner: * Wooten. ---100 ona - ope! . gute Piet ist + Dec 1u4lg Mch 
*2784 29 | “see Seeel oss° some] “see See 1 1 650; VO pret......... yt fey 2 ~Mcb] 1llg Jan 
8710 88 | 87 87lo| 8634 &7lo 8712 ye 8 B72 8 87 Tet es Ati Gut & W Iss L. 100 . Sort + 4. i x 16 Mas} 28> Jan 
“Eas shook “tes — Otome Wie a ce ek | UN ee. Beitncienks 512 Jam lo} Sly Apr.y|] die J'ly | 8tp Jan 
16 «(16 1514 T5tg | Last Salej7 Julvy’1l} -...-- Boston Land... ..._. 10 1451, Jan lu] l5¥le J aelol| 13819 J'ly | 1521» — 
Get abee | BAN, --- isi. 1501- eo 150 __ 150 a 7 1491o 64}-umb Telep & Teleg. 10vU 714 Jan 18 i2 Mav 1 7lg Ane 115g .! 
“aad Bf gt ail oh 2H] ke 10 | 19 10 J'ai “ok aeslE art Botton Lande] dan 1) ae Mae ie Dy = os 
: * | * PE: SP OR ae ae s 292i2 Feb 3iin2sy Ja <¥2ls 
980 285 |woat ons | 285 3a5 |42R0 9857] 280 S80 9580" SKS ‘|General Electrio. 7~~100| 142 Sep 22| 1675 Mavzoll 38 Jly | ieotz Jaa 
#280 285 |*2 Me 144 | 143t0 144 | 145 148 | 146 14610} 148 150 801;Generai Electr Sg oe S733 yan .| 963, Aug 3]|/ 7élg heb! g13g Nov 
“polle 92 re O1t0 R912 893;! 89 90% 8734, 89°] S83 88%; Sioa DO pret. shi O4lg J'ne27) 98 Mch25}) 3y hes 226 Nov 
2 of 615 97 97 96 96',| 965g 965g aler Lino. cll Jam 4] 235 Aug 3j| 2121, Dec] 22 
96%, 96 96%, 9655) 961 9614 99: #924 230 14|Mergenthaler Lino__.100} z : te J } “3, Jan 63, May 
— _— #22 " es a 2 -— ee ~~ ay ey 44 Aug'll woog23 N‘s Cotton Yarns “aha aa” See, a aad $ ro ey 107 Sep 124 Jan 
105%4\#103 104 {#103 104 55} + 2eqe 106 Jan «| 116!o Menl3 gy UR; 115 Jan 
#1053; 10614 105% 10534 sak” tae feces Last Sale'10819 Sep’11} ....-- pref-.-_..... ne Be Suis J’ne Lol] 12919 Aug] 13834 Dee 
*107 109 *107 #109 |*107 #109 '*107 109 ‘ 2 5 | ~~~ "B7IN a Telephone.____. 100} 137 Jan La} 15v'2 n Nov] 10u Jan 
, 31 14: 143 *143 145 *143 143 . an \ 105 J ne & ysl, 
145 145 S 14314 ib Rf ca ‘ sigh 103 Last Sale\1031e Sep’11} ..... : Pacific Coast Power _.100 aoe oa 9, 6514 Sep 5ij...... ie 
#102 103!» ie ee , ert 2 Bale 6434 65 65 = BSlg 205 ie oe weoum > * sae 4 Sep 25| 163 Jan 30!| isa. 0 me| 200” Feb 
-——<—- “2-7 we 7,24 vt . « 200 Ullman UO... 18. . = , Ja 14 Oct 
ee ee ee fee eee AS ey He ee ee gol Reece Button-Hole_= 10) 712, yan 3] 15 May 1] ity Ja. 5. > 
100% 100te] 98 10012] “7% Go| “G8 Bois] Only ga 99° 9914] 2,738/Swift & Co... oo. 25| 29 Sep 29] 36 Jan 3l| 28 Mch| 37 ' Dee 
30 = «98 20) #22 30 «x28 30 “Last Sale 30° Sept’ } SPREE? ep ted +n wecccce 100] 180 Mch13 1v7l2 J’ ly 15 1651» /a! 200 Sep 
“283 183!0o| 182 R201 192 1R2I0l 129 18219} 183 183 556] Un te rult..-..... 25| 40lg Aug26| 537g Feb isi] 43, J/'ly] 71% Apr 
182i 183!lo =. 4. 7 ly ‘1lg 42°| 413— 42 42 © ©42 1,343, Un Shoe Mach Corp... 2612 Sep 20} 20'4 Jan 3! 2514 J*ly 31 Jan 
4004 41g aoe L, O71 O71. 27 271s) 27 27 e--- <--- 5 8°s | +: a esapers 100 5184 Sep -5 82's Feb t 618g J'ly 908, Jan 
7 sy Bia, sel| B4ts B71; 564 61 563g Gll4] 5934 6173) 75,465/U o- | Corp.-.--- Oo] 103ts Sep 22] 1201 Feb i] 111 9"ly | 1255f Jan 
on , 1033, 105 ‘| 105 ~ 1073] 10715 112%] 109 1091s] 109 110!g 999 lep & Teleg..100| 15 Sep .6' 2.13 Feb 6|| 14 Feb] 193; Sep 
wt Be «15 17 156 15 167, 1673} 147g 167g) 167g 19 63; West Tel ep e mane tt 89 Jan 23! 100. J’ly = sl Aug; 94 Jan 
— SS | 95 95 | 95 95 | 95 951495 -...| 110] Do pret__....222 | 
oa oe 30) Ad entrain 25 4 Sep 22 71g J'’ne le 4 22 10 _ 
1 14] *4! 41 2: Vv “2°22 ‘ 2, , : 3, Dec] 143; Sep 
~ = St fe le 3i4| o1sde 3 27% 3 | 1,435|Aigomah Minint~_~~~ a] of* yee tt Bd St 
3 314 oe . 24 24 23 23lo 230 «= 284 24 24 690) Allouez ._.--_..-.-.- 00 443, Sep 22] 715s J’ne ly 551; J'l¥ | 9034 Jan 
241g 2410 7. rots, 463g 48's) 47 50%s| 47 50 4814 60 | 21,736;Amaigamated Copper 1 5 + A1g25| 3050 J’ne .4 lyiod'ly | 4019 Jan 
4873 525i 4434 481, 1 211. 913, 225g! 2ile 22 w2llg 2114] 2,700)..m Zinc Lead & Sm. 28 1, Sew 11 133g J'ne Le 121, Mas 5034 Jan 
2ilg 213, 21 2lle 76 eh *on “aul 70° 75. .95 1,495| Arizona Commercial - 25 50 oe 5| 73 Mav22l] 50 Mch| 70 Mch 
65 .76 ¥ -80 *50 ‘7ol #59 (70, | Last Sale| .50 Aug. tl) ccec- Honanza Dev Co... 5| 3% Aug24| 15le Mav27 10 MAS] 241g Jan 
wi Ny vo 43, 11 5 | #479 5 | #419 5 | #41p 5 620 Bee kCochCop &SliMg on Ps Aus2vi Giz Jan 14 41s Nov] sit May 
2 — a - 29 1 1,860} butte- S 2. gJ'N¢} 2815 Jan 
; 33 4 4 414 44 ’ = 14 AugZ5| 20le May24 155 2 
414 419) 3lg 414 Sig 8PR 384 a ! 1,310|Sutte Coalition... 15 4 B <i oo” a J’ly | 103° J 
9 147s} 14% 15 , cama 45 Sep 25; 63 J'ne Gj] 443; /' an 
141g 1419) 14 1414} 14° 14! ome Mo] 48 4910 48le 4914; 3,676;Calumet & Arizona... 10 nae SCP co) J'ly| 6g. 3 
, 9 : 2 4 , 4 ‘ a! 3 : 45 Jan 4j/ 500 ; 65. an 
375" 380 * 360 375 370 s70" 385 : 385 , 375 375 ; 380 ~~ 3 ri rniviment hy Hecia.... co 7 ee "L5ts Jan 4// 13s He = oe 
. + 9 *8 f . PP SPARS oo ee 7 i ‘ne lal .04 Se an 
My y ~" : 5 | ” re * . nS me Salc|.05 Sept’1l} ....-. Cons Mercur weereee. ot ”* ie 05 obs Feb : 58 Feo} 85 Jan 
to a | tem el ive el a" So 31S “an “mneewa. al Ss eee J'nezil| ile Sep | vg Moh 
: ! *5 §1 5U - Ve mon eanwnee 5 ev. 1, J’ly 14 OV 
*91 107 i 03, i Dlo “Os 107 25g 10 934 975 3,314 ti h Cop Min... } ie aus 34 Lt ad i. af 614 Dec| 2219 Mch 
9lo 95 +. ' , 1 61 6lo} 1,761) franklin ___........ z : le Feb t 6 dJ'ly| 1:to Jan 
3 Mel 38 Stl BIR Se] BE SH] BMS gic] gms Bm] 2hads Gronter Catentideted 100 3s Aug2s| 4sie4-ne:i|| 20 9iy| wile jen 
. "8 . 9O1 9° i Q8lo| *27le 29 28 28 275|Gra “ = * Se Mech lu 7‘8 . J’ne ly ()3« Sep livg Jan 
28lo 29 28 281g} 282814] #2712 281p = 2 57g 57s} +1,895|Greene Cananea_..-_- 20} oes Meh lk 8 iil 143, d0y | 36 Jan 
6 6 53%, 6 534 615) 6 5’g 6 “8 19 é 19 '660|tlancock Consolidated 25] 17 Sep -6 304 J’ne 19 re! Bla Ton 
a. 2 ee a a ef ee ee ee 120| Helvetia Copper-.--- acl pikenaal 16 gap sll we eiel eet 
*.9 99 4 a «81 63 63e «63 65g 63, 65g 634 745|Indiana Mining. -..-. 10 55g Sep 22 9%; Mayzi cp i SPO. can me ance 
= Fa. oe oe s Be 6 | *5% 6 7g 573) 1,645|Tnspiration Copper. ~- 2014 May 9| 403g u'ne 3/| 303; Dec |" "334, Oot 
: 4 nua” ha #33 335g] *33 B33le) 33 3310} 33 3334 310|lstand Creek Coal... " Zig Sep 95} 91 J’ne 3 8414 Nov 90 Nov 
33le re, BON co #891 84 R215 R23, R314 4 82le 8216 224 Do pref... one 25 11 » Ang 23 19ig J'ne lis l3lo May 281le Jan 
¥821,4 sue! 4 +? g #19 2 1216 1215 13 *12 13 *12 12io 690|Isle Royale Copper... 5} 31,6 Sep 28 7ig Jan 21 26° Sep ll Jan 
i 3 23 33 32, 334 37g) Bilin 33,4 334 34 451) Kerr Lake.-.....-.. 25 13g Mav lo 33, J’ne 1é Jl 634 Jan 
#38 3%) 3% ae 2 2] wtidss D19/*1 15-16 De] 2 230) Keweenaw waeeers 2 ae Aug?4} 40 J'ae13|| 28teJ'ly| 041s Jan 
aie te 3a, ath aie Mie) Bee 2B] 90 | 28, em) Sfellbate Comper Go... $8] 9g Aurial "yale aad) ees an 
215 “| #219 384] *31g 4 | #39 «64 | (160) La Salle Copper... 1 ‘ Be BUR ccinck 006 cedtsa dune 
7g Ti] #0, 7g) 0 | omy 74] “Laat Sue|7Ig sent] =n 55 Macon Valley wmeee 25] ap Angad old’ snes st Srl tee 
a1: @ 6 #5 6} *9 6 | (30) Mass Vonsol....-.--- 20 Feb! 3 May.al] 3 c g Jan 
-_ «50 "0 50 70 *50 75] .70 .70| % & 225 May ROWE: . ..--cenn- af 167 Sep 28| 2273 4'neill ‘i7 Jiv| 29° Jan 
iP 7} te 1734] #167 1714| 17. 17 | 16% 16H we ae $40 oes Ne cpap SWEAR 25} UsSep 22} 3igJan 3 ‘oe a? hee 
- . *13 2 Last Sale; ilo DU EE wee CRE AD 22 ene n en nn= . ‘eer 8 3 J nels 43 Jily 
ie a7i4 38 37 * 3710 s8io 39 | 30g 40 | 39lp 4919] 930 op Aaa py! nie bloke ‘ 1B Sep 25 a J'pe15}} 175gJ'ly | 271g Jan 
#16, i619 15° 16 | 15% 15% 15% 1612] 15lg i 3 9 7380 New Aveaaien Copper 25] 2 Angld 4l4 Apr 28 stg J” ly 1U%3 dl 
; 2 2 2 ; , Zig J'ly 24) 113, Feb 17 934 Ja! 
*2 21» 2 2 2 21g) #2 + ie 5 787| Nipissing Mine3s....--. 5 8 1) aoe oe ; 
7 x 8 8 75g 75g as 9 9 GigJ'ne 2i| 18 Jne] 50 Jan 
22 2315 20° 99 21" 218, 2184 23) | = 2212 a — " rf ‘B45 North Lake. et " 25 33, Aus 3 “on J’ne 3 te noe — —— 
; *4) 4\¢9 2 2 [adh iadeheinn Meenas... 3s 3’g Aug25 Sle J'ne 6 € 4 
4in 41o) = 41g 41h tag 410] «= 43g 48g .; 2 20|Ojibway Mining...-. 25 ‘8 Sle J’ 
| i ' 7a! #4le «5 Ge cths nani - 2: J 5} 3g J'ly 10 25 Aug) 134 Feb 
pat a “ss 1 eli: is 1g Il4 +114 134 lig lle 300} Old pegs. a aa + ‘Bale Sen 25| 49 J’nels <Ylo J ne 5v Jan 
36 361s] 341g 35 ‘| 3512 37 | 37° 37 | 3612 37 | 3619 38%y| 1,222/Old Dominion Go... 25] 81 Sep 22] 124 Jan 3j] 114 J’ly| 166 Jan 
2 a* 2 82" 892 82 854; 8 88 86 8=— 86 79|Osceola ....-------- 10 77, Sep 22} 13 Mayv2 ii Dec{] 213% Jan 
hy Eh He Bie Me Be Be 8% 844) #85 ot dasa. ha oe oe Saal ao. tet 2k 
56g 5910] 56 56 | 59 #89 | 58 58 | 60. 60 | #59 60 SigiRay Cosas Depeer.. 101 13 Sep 38) iste sem a 1514 J'ly | 2434 Mch 
R 125¢] 12 12%] 12% 12% 1219 1254) 123%, 12%) 1258 128 me ney Cae id & Cop. 10| 3 Apr 26/18 J'ne10)} lig Nov) 284 Jan 
sa 1'| #80 1'| #6 1°] #90 1") ‘Les Salcl.oo Septii| ee 10) 74 Augi8) 124 Feb 2]] 8%J'ly} 18° Jan 
~: g #75. 8 71 752 75g 0s 75g 7log = JI 7lg 71a 590) Shan ah M&S... 5] .60 Sep 5] lt. May1s 1 Dec 334 Jan 
pgp: 75) 1.55 60; *.5 60)/*~ 25 .60} .60 ped dam re ips South Utai -<< 25 or Aug 17 42\0Jan 3 36 vy 684 jan 
“OO , . A 31 23'a QIUVOTIOL women meena 1 , P ec 
ae ee “3% 7. * ey a. -« 383|Super-or & Boston tfin 10) 24 Sep S| Sia J'ne 1s guieel 7% jen 
#20° 23°! o012 2015 20° 21 | 201g 21 | 20ig 201g] 2010 21 435] Camarack ....-..-. ‘a 5 Bee at oe ac Dec| 11% Jan 
3 31 23° slo] = *3 Blol *3 3lo Ble = 331 3le Ble 95) Trinit cir Rel & Min. 50 303g Sep ° 40! J'nel4 30 Dec 55 Jan 
#312, 324] 30% 3114] 40% 32°] 31 32°1 31° 31%] 2311s 3ils| 2.85810 S —— re 50) 451, Augzé] 4¥!oJ ne“6|| 45% J iy} 53ig Jan 
eo" or 2° “2 '| #2” “onl #27 o1sle2 1-£6 m1 ... .-1  "100/Utah-Apex dated... G1 Jan 2 90 “Saei4 121s Dec| 46 Jan 
11 (12 | tg 11%] Lite 119] 11g Ito] “1119 1)19| “Alig Yip} _ 820/Utah Conso Co...-. 10] 38 Sep 25] 52 J'nel4ll nguaya'ne| O0lg Jan 
40lp 4011 38° 40°] 3815 39% 3834 4034) 3834 4014] 393, 41°] 1,270]/Utah Copper Co..... 35) “il Austtl ae Ban 2 2 Dec| 5% Jan 
a2° “oul “2 2 ee Ga ee Soot) me *1l2 130) Vic oria -.--.---- --. 25) 419 Aug24| 919 Feb & 5 J'ily| 15 Jan 
a a es) hd ee ** 6] «6 61] 8 6 105] Winona -...---.- --- 25] 89 Sep 25| 122° Feb lull 120 Jily | 150 Jan 
#90 iig' *.75 ig’ €.95 1] “9 1 Last Sale'l  ¢ ere, of eee 
 @ Bid and asked price. d@ New stock, ¢ Asst paid. v sixX-stock div, 4&4 Mx-rigats. a Hx-div. and rigats, 
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. 3 & 4, 
BONDS S| Price Week's 3 Range BONDS 8 Price Weel? ; g ‘| Range 
BOSTON STOCK EXCHANGE S$ Friday Range or § Snee |} BOSTON STOCK EXCHANGE $5 Friday Range or SS Since ' 
Week Ending Sept. 29 ~~] Sept. 29 Last Sale |3“\iyanuary 14) Week Ending Sept. 29 Ex, | Sept. 29 "ast Sale | 3 ~*|l\lanuary 1 
bid As) | Low High| No.\\Low w High bid Asik| Low High| No.jlLow High 
Am Agricul Chem 1st 5s...1928 A-O0] 101% Sale 1005g = 1013sf 91/1005, 102To} Illinois Steel debén 5s_.. . 1913/A-O} 1001, Sale TOONS 10014 L100 1028, 
Am Telep & Tel coll tr 48..1929|J-J| Wg Sale| 59% = 901g} «61)| 89tg 92 | Ia Falls & Sioux C Ist 78...1917)A-O} .... 2.2 i? Ane ee Bo ae 
Convertible 4s......-... 1936].11-S} 105g lus [10519 105!9 5}}104. 11lef Kan C Olin & Spr Ist 5s....1925/A-O} _... 2LL- v4lg Feb ‘*11}....]] 9414 941g 
Am Writ Paper istsf5sg¢..191¥)J-J] ---. ---- 90 he Lij..../} 90 90 | KanC Ft Scott & Mem 68..19238/W-N)} 116!9..2_/116lgSep ‘11/2115 = 1168 
Am Zinc L & S deb 68..... 19015] d-N}] .....- - -| 00 121/100 12219} Kan C M & B gen 4s..-..... 1ys4ai-S) 92 ....) 92 Aug’ll)....) 92 Vlg 
Ariz Com Cop Ist coav 6s..1920|J-D]| 40 45 | 44 Sep Ll}... 36 © P2Ie Assented income 5s..-... 1934} eS} ...7 SY Aug’lli....]] 8&8 90 
Atch Top & 5 Fe gen g 48..1990) 4-0 9853 99 | Big Sep ’lil....1 98 lef Kan C & M Ry & Br Ist 5s_1920/A-Q] lu2le..._}l02 Mech’ "1h ..--102 103 
Adjustment ¢ 4s..._July 1995|Nov| 9114 Sale} Yl, 9ll4} 41} 91 917g} Maine Cent cons Ist 7s... _- PI ZIA=O4} cece code 10244 Feb "Lil... .}/ 10284 1028, 
Remmned i les July 1995) M-N{ 91 Yilg) 92 May’lil....j) gl = 92 CONS, 186 Ab. asecucceines BAZLACOE cont ooo 1U1lg Sep ‘Vd}-...|]--2. eee 
S0-year “conv “ scaben tial 1955) J-1)} .----.-- 113) J’ly *11)_...1}1095g 113 [ Marq Hough & Ont Ist 68_.192./A-O} .... 2. Lis’ @ Oe Ul. ..ieasw anne 
li dale 1917) J-D) ...- .-.-j110°s Mch’11)____}/ 10314 1105g] Mass Gas 4 4s...2........1920)J-J| 100 Sale} 99% = 100 vf] Y¥lol 
Atl Guit & \ Wl i SS sss 58_1959|/J-J| 65 Sale| 64 15 27\| 63%, 73 Mich Telephoné Ist 5s... .. ek Cee 6 ee eee YUlp May’lli_.__]] 99lp Ol, 
Boston & Lowell 4s....-.-.- 1916) J-J}] -.-. ---- LUUI4 Mich 'U9}_ 2. fle oan ‘New Eng Cotton Yarn 5s_.1¥2v/F-A! vy Sale} vy J 11 99 108 
Boston & Maine 4 4%s_..-.-.- 1944) J-J/ -.-. ---- L04lg OOF Usl... Ho cce cote |New Eng Telcph 5s....... BIHA-Ol occ ocue 1U14g Mch‘11}_...}/1018, 102 
Bur & Mo Riv cons 6s_.... 1913s} J-J] ---. .-- LOS Jan "11)....1103 108te SUD cxtainteens ma dancin enicntinihs Aieandadliced TUSCAN ceca cous 100to Sep ‘Us|... i}... ef 
Cedar Rap & Mo od lst 7s..1916)/MeN] .... .... Lll°g Sep ’Lij..._f}1115g 1113,]) New England cons g 5s_...1940/J-J| 983, Sale| 33, UNss 1] 953, 988, 
re Vermt 1st _May 192U|IQ-F}] 88 90 | S8lpSep ‘11/_...]] 87l9 9Usfi Boston Term Ist 4s_.... i 8 REO E> ay eee ee AG ey 
B & Q lowa D ‘ ‘st ‘5s..-1919/A-O] .... ...- Nee WES Ol oodlcoas sane ' New River (The) conv 5s..1934/ J-JjJ} .... -..- 7. OS 
a, on £60 68... scascée 1919;A-Q] .... ~..- , i, bw! SP Rees NYN H con dev 3 4s.1¥50/ J-J} 22. 28 96%, May’1llj_... 9915 
Debenture 58.....<«<<- a 8) ea eae LU084100/s} = 41/1003, 1011gf; | Conv deb 6s (ctis) ...... SEO O! onde ddee 133g May’ Lili... 1328" 1348 
Denver Exten 4s........ IOZZIE- Al cece cscs W's Vag lj} 9914 LOO Old Colony gold 4s........ ly24iF-Al .... eee Ul U6—=p le RO pee as 
Nebraska Exten 4s...... 1927|M-N} .......-. ¥9ly May’11)____]] 983g 9¥lof Oregon Ry & Nav con g 48.1940) J WD} .... 222. nw ke BL TRF RAE 
Ff Ot FF eae AOS iR SI! coca coce v¥ig Feb ’11/_.._1]) Qulg 99lg} Oreg Sh Line Ist ¢g 6s...... LOZEIF Al cca occe L14‘g Feb ‘11)_....}) 11484 114% 
Illinois Div 3 A RE AE SUGGES! ocoe oces 87g Sep 11}... 8719 88lg] Pere Marquette deb g 6s...lvl2/J-J] 2... 228. 98 J’ne’lij.... y 
Chic Jct Ry & Stk Yds 5s_.1915) J) J] LOUS, 101%) lullg = =iOll, 11}100 102!g]; Repub Valley ist sf 6s_...l¥lalJ-J} ..2. 23k 103 Jan “11.2 .1103 103 
Coll trust refunding g 48_1940/A-O S81, YUl4] SSloSep “1i}_._ || 88lg 903,]) Savannah Elec Ist cons 5s..1952) J-J}] .... 8. 70g Deo “8... noc Sbe 
Ch Milw & St P Dub D 68s_.192U0j/J-J)] ....-.-- 114 Jan ‘Lil... jj114 114 | Seattle Elec lst g 5s_.....- L9SU/F-Al 104 ..._}1U4loSep ‘1L1/_.. 1/104 105 
Ch M & St P Wis V div 68s..1920/J Jj ....-.-- L1s%g eb °11)_.. 1/1135 1135gf Shannon-Ariz Ist g 6s...-_-. 191vid-N} 80 5 | vlio Aug’L1/_2.L]} vl 
Ch & No Mich Ist gu 9s. _..1931|M-N]| 98 100 10Ulp J*ne’L1}....}| 9819101 Terre Haute Elec g 5s....- IOZWIGe ST ics wcce OR ge) ERE Roope bodes 
Chic & W Mich gen 58..-..- SOEs ST wens cone luv Aug’lij....i/l0u 1013] Torrington 1st g 5s_....... lyldiM-S] ........ 100K, 4 15 10. oc ce ccw oho 
Concord & Mont cons 48__.1920/) J-D] ........- ¥/loSep ‘1lj_...]] 97lo Y7lpf, Union Pac RR & lereg weet SS! ciea wets LUU%g J"ly *1Lij_...|/ 1003 101 
Cudahy Pack (The) iIstg¢ 5s 1924)M-N/ ......-- LUUIg Aug U9}. Le eke 20-year conv 48_........ i SF Baer 1045g Apr ‘11]____|] 10483 1045g 
Current River ist 5s....... 1926}A-O/ -....--- Y/ Meh‘)... 97 = (87 United Fruit gensf4 7771023 i J-J5] O6lg YG%s] B61, YG5g) 4/| 957g 971 
Det Gr Rap & W Ist 4s_...1946/A O} 85 -| 373g J‘ly “L1/...]] 87 = 878g Debenture 44s........ 1925 J-J} 95l2 Y6lo 96 Sep '11]/_.../] 96 96% 
Dominion Coal istsf5s_...1940)/W-N| 971g Oslo} Y8lg Sep ‘Lij_...]) 95%, 981g, U S Steel Co 10-60-yr 5s Apr 1953|/M-Nj ..2. 2. 10UIg = i 001 1/100 106 
i“ yaaane Tiittieoennbeded 1915,.W-S} .... -.-. 1U3!g Apr "U5}....]}-... ---- West End ge: Ry 46... 19151F-Al ce couc 941g Sep vi}... Y8lo lg 
nédnbctiicucketetwanuce 1927)M-S} ..-.----| 96 Apr U3)....1/.... ...- Gold 4 4s_...2.2...22---21914/M-S] 22. 22. ]100ly May’ 11]... _/} 100g 1001g 
wrens Elk & Mo V ist 68...1933;A-O} .... .... 123 J’ ly’ 11)... .}/ 12714 128 ap eer Tc ssuaa 1916) W-N ik a de eo ¥8lo Apr "lu PIES NG aR 
Unstamped Ist 6s_.....- SUOGLG™EF wibe sees ' AGP Wl ..ciiakan obs. Gk Ciba andabenns TOY, 2) Beige v9 Aug’lli_.. i] U8lg 99 
General Motors ist 5-yr 6s.1915)A-Q)} 712 Sale| Y7l2 YV7lo} = | G71g OUlg Western Teleph & Tel 58...1932:'5J-J| 98 983) 81, Y83,] 17]] 968,100 
Gt NorC B & Q coll tr 4s_.1921/J-J| 95%; Sale| 5%. 06 25)! Y5lo 9834]! Wisconsin Cent ist gen 4s__1949| J Ae atok seb yslq Jan '1li_.../| 93lg 93lg 
Registered 48_.......-.. 19D21;Q-J] 98e___.| 96lg Aug’1I}_.__}] 953, 98 








NOTE.—Buyer pays accrucd interest in additioa to tae purchase price for ali Boston Sonds, 
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* No price Friday; iatest bid and asked. Y Fiat price. +! 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 









































































































































Share Prices—Not Per Centum Price: Sales ACTIVE STOCKS Range Since Range for Previous 
————| of the Jan, 1 lil Year (1910) 
Saturday M ondiay Tuesday Wednesiay | i'hursday Friday Week \(For Bonds and Inactive 
» 2: Sep. 25. Sept, 26 Sept. 27. | Sept. 28 Sept, 29 | Shares. Stocks see below) Lowes | H whes! Lowest Highest 
je 89 89 88%, 89 | #89 ....| 90 90 | #90 Qlle 410,|Con Gas . és & Pow. 4 64 Jan 9%} 94 May29|;} 46 Mch; 641g Deg 
796 Q7lc/#_... 96%) 96 96 | #95 97 96 96 | #96 97 65 -: Qe tipeade 00; 88 Jan 9} 101 Sep 1s8}} 80 Mehj 90 J'ly 
*33, 9 87g bs 83, By 87g tg 87g 7g] = 883, 700;Houston Oli... 2. 100 7 Mech3l; 10 Augl5 5 Sep 9 Nov 
72 £473 - TH Dawe 2 S  aneat 70% Toate 6 750 Do RT RRERES 100 45 Feb 3; 79 J’ly 51}} 35 J'ly $1 
oltis+ iia ohhh. auaciense Ga Stand 7 122 126 | 125 125 25; Northern Central.... 50] 121 Jan 11] 130%; J'ne26)| 115 Jan | 132 Feb 
ae - ‘ate — ae 251g 25g) 25lp 2c] 2b6lp 2% 3] 1,165)Seaboard Company ..100 21 Jan 4} 2333 J'ne 3 18%, J‘ly 274 Jan 
sili aan danas cane takes dae dling dade enn Se: Dende Do ist pret....100} 80 Jan 6] 88g J’ne 3|| 72loFeb| 8Ulp Jan 
aii. win Ton oF 55 7 *55 58 58le 58lo 395 Do 2d pret....100 43, Jan 4| 62 J’ne 3]; 40 t 47 Jan 
P171g 1734) A7ig ATi *171g 1754) *17 lg ‘17% Zip A7lc} 175g 173, 437|United Ry & Electric. 50 léloJan | 197g J'iy 20 125g May| 161g Deo 
Philadel phia 
cits: wadial dita “enbd~anidln-~ deme dente det ak Aes 10 Sep 18} 17loJan 4 17 Dec 28 Jan 
441g 4414) 441g 4414; 44 £44 *44 4414} 44 44 44 44 159 American Railways... 50 42 Jan 5) 45loJan 20)) 413, J'ly 50 Jan 
42 42 415g 42ig) 42 420) 4219 42/3) 423, 427%) 43 43 2,783 Cambria Steel_...... 50: 40%s Sep 22} 4844 Feb 18}| 4014 J‘ly 53lo Jan 
Blilg Tse} Li5g Lldy) *L1lg 114, by 113g) L!lg Lilo} Illp 115g ‘775 Electric Co of America 10 lllgJan 4) Il2lgJan 14 lily J‘ly 1219 Jan 
491g 4919) 49 499s) 441g 50 495g 505g) Fig 50%) 50 1 ,424| Elec Storage Battery.100) 48lgJ/an 3) S6lg J'ael5|) 42 J'ne| 64g Mch 
330s 33 32 32 32 323,) 34 33 33lg S3le} 33 33 1,140;Gen Asphalt tr ctfs._..100| 2812 Aug25} 343, Jan lu}| lig J'ly | 343g Dec 
721g 73 72 «878 7200 77g) 721g 72384) *72 0 «78 | F720 O78 660 Do__—icpref tr ctfs.100| 68 Aug26; 83’g Jan 30]/) 64 J'ly| 844 Jan 
.. _ = 7 7 a oii) Se gee GE eee 7 7 150| Keystone Telephone. 50 7 Sep 6 vig Jan 10 7 J'ly 13 Jan 
Qe Y2le| 217% Zip} [lip Vlio| 225g 22/gi 22 22ipi 22 22 763'Lake Superior Corp..100| 2llp5ep 14) 32 Feb 6]| 1l5lguv'ne| 297g Dee 
B5lp 86 R5 8534) 85%, 8554; Bile a6 S5lg 8534) 855g BAS, 972,\Leh C & Nav tr ctfs_. 50 S3lp J'ne2y) 98 Jan 14) 86 J'ne|] 123 Jan 
7734 7773) 7Gle 7slgi 774g 784) 73 B34) 775g 793g) 78%g 798, 3,854. —— VE ciécwac 50} 7534 5ep 14) 901g Feb 3]| G62leJ'ly | 12144 Mch 
*7ip 8 *7lo 8 *7lp 8 s s 8 & 8lp = Sip} 295 Leh V Trans tr ctis _. 50 6l4g Jan 11 Ylo J'ly 15 3lo J'ne 68, Dec 
21 21t4} 20 21 201g 2O0lof 203g 2034) 2Ole 2I'g) 21 22lg) 2,420; Do ref vot tr ctfs 50 Sip Jan 16) 24lo J ne Y 12lp Jan 20 Deo 
593, 59'% 6] 593g 59'%15] SY!g 59/s] 59a6 BUlg! 5¥5e h9' 6) 59% 60 | 2.942 Pennsylvania RR___. 50} 58s Sep 25} 65 Feb 2//61'':¢ J’ly | 69%16 Mch 
48lg 4834) 481g 4834) 48!lg 48!2) 49 49lo) 41g 50 50 |B 484'Philadel Co(Pittsb).. 50} 481, Sep 21] Sylg J'me 5]| 42 J'’ne| 538ly Jan 
lélg 16s; 16 £16 lfi'eg I6'g| I6)g Lhdy} 16lo I6lo} 16le 1619) 3,321) Philadelphia Eiecij.. 25 l6 Jan lg} 18 J'ly 10)) $137s Feb l6l4 Mch 
x Zilg] 2ZOSg DZiig} Brig a 21 2134) 20g 2134) *213g 215g 6,987) Phil RT vot tr ctfs.. 50 17 Apris8}) 24g Aug 1 15 28lo Jan 
6934 70'; [66' 6 694¢: 68% 6 68'3,¢] 67344 69'';6) 683  695y) 683, 69416] 22,706 Lepage § spivbettcoece 50 | 66'*16 Sep 25) 838, Feb 10}; 65lp J° ity 86 Feb 
6°16 6s 6lg 6716) Gils 6° 16 Gig 633} Glg = B16} 257g 5'%e] 5,337/Tonopah Mining_.__. l 5lg J‘ly 28) 85g Jan 17 GigJan | 9'b6 May 
49 4914) 48 49 48'g 48lol 48% 4y 48lp 4914) 49 4919} 4,147: Union Traction... _. 50 43 Jan 3} 6238, Aug 1 3% Oct §23%, Jan 
847s 8514 BS4t,g 8434, S84lo 85 85 R5ig] S45e 85s] T84g 8484 2.932 Union Gas BURRS. coace 90}; 8414 Sep 25' S%8g Jan 9! 79 J'ly' Q95ig Jam 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Konds Ph & Read 2d 5s 1933 A-O| ..../...-||}C Ry Ext&élmp 5s 32 M-S} ...-].... 
American Milling... - 10 lly} 1g Prices are ali “and Ex Imp M 48 1947.A-O/} ..../100%s/] Chas City Ky 1-t 5s'23 J-J} 222}. o le 
eT EB aaa ee «Be ee inierest”’ Terminwl 5s g 1941.Q-F] ..../117 || Chas Ry G & El 5s’99 M-S} .._l]ol ll 
Central Coal & Cons. 3 783 | Sl || Alt & LV Elec 4 s'33F-A] ...-] 9414/} PP W & B col tr 4s '21_._J-J/ 2. .}..__/| City & Sub Ist 5s 1922 J-D' 
PPEIEO cumsacoed 10 78 | 80 || Am Gas & bwiec 53 ‘U7. F-A] ...-| 8344)] Read Trac Ist 6s '33_.J-J} ..__/125 || City & Sub(Was) Ist 5s '48 
Consoi Trac of N J. “*" 300 74to}....]/ Am Rys 5s 1917._...- A-O ....|| Roch Ry & Lcon 58'54 J-J! 10019}. .-.|| Coal & C Ry Ist 58°19 A-O 
Germantown Pass... 50) ..._/....]|/ Atl C Blec ref ds 1938.M-S/ ...-./..--||/Spanish-Am Ir 6s °27__J-J/} 100 |101 ||] Coal & I Ry Ist 5s’20_F-A 
Huntington & B T...-50} .._.|_.--.|| Berg& i Brew Ist 6s'21 J-J| -.--|...-||Stan'’d Gas & E 68’25 M-Nj 1023,/1U03 ||Col&Grnv Ist 6s 1916 J-J 
Pregerees. .. one 50; «14 15 || Bethieh Steel 6s 1908.Q-F| ... j117 || Stand Stl Wks Istis’2& J-J} ____|____|| Consoi Gas 5s 193¥.._J-D 
Indiana Union Tr_...100} .._./....|/ Choc & Me Ist 5s 1949.J-J] ....}-.--}| U Trac Ind gen 5s '19_J-J| 94l9/___- Gen 444s 1954....A-O 
Insurance Co of N A_..16 201s “205. Ch Ok & G gen 5s 1919 J-J ] 10319}| Un Kys Tr ctfs 4s’49__J-J} 75 | 76le|| Cons G E & P 4448 '385 J-d 
Inter Sm Pow & Chem_50| ...-|....||Con Trac of N J 1st 5s 33] ....|/..,-]]| United Rys Inv Ist coll tr Fair & Ci Tr 18t 53°38 A-O 
Interstate Kys. pref...10} ...-/.._.|| Del Co itys tr ctfs 48'49J-J | ...-)--.- Ot BO 1086.6 ccbce -N} 81 | 8134!| Ga & Ala lst con 5s '45 J-J 
Kentucky Securities..100} 15 | 15!9i] klec & Peoples Tr tr cttfs- 87 8719) Weisbach s {5s 1930__J-D/ 89 | ¥ Ga Car&N Ist 5s g '29.JS-d 
a 100) 55 | 60 ji Fr Tac&H Ist 5s 1940. pd) erry Bes Wil-B G&E con 5s'55_J-J| ..../.-.-.|| Georgia P Ist 6s 1922._J-J 
Keystone Telep v t O04 - ..--| 7 Gen Asphalt 5s 1916.M-S| 95 “9510 York Kys ist 5s 1937.J-D} ....| 95 || Ga So & Fla Ist 5s '45_J-J 
PTE, cl umanadia 3lig]..._]] Indianap Ry 4s 1933. .J-J | 8214)... G-B-S Brew 3-48 '51.M-5 
Keystone Watch Case. 100 ....|....|| Interstate 48 1943..-F-A| 55 7 BALTIMORE Knoxv Trac ist 53 '28 A-O 
Zit Brothers....-.~.-ce- 10] ....}....}] Keystone Tel 5s 1935.J-J| 84 | 848, Inactive Stocks MaconRy &Lt Ist 5s'53 J-J 
Little Schuylkill__....- 50] ....|....|] Lake Sup Corp inc 5s'24.0} 63 |....|| Ala Cons Coal & Iron.100} ....]...-./| Md Elec Ry Ist 58'31.A-O 
Minehili & Schuyi H_..50] ....]/....]] Lehigh Nav 4 %s '14..Q-d] -... ers | Preferred ......... OO} ....|....1} Memphis St ist 5s '45_J-J 
Nat Gas Elec Lt & Po.100) 20 |.... Gen M 4 48 @ 1924. -Q- -F; ....}....!] Atlan Coast L (Conn). oe 215 |230 ||} Mt Ver Cot Duck Ist 5s... 
Preterrea .....--«<« 100} 70 |....l|Leh VC Ist 5s g 1933.J-J| -..-}..../}| Canton Co_...... 22. ---.|--.-|| Npt N & O P Ist 5s°38M-N 
North Pennsylvania... 0| ._. _..|| Leh V ext 4s Ist 1948.J-Dj} 1031g)....|; Georgia Sou & Hia- 277100 .---|----|| Nor&Port Tr 1st 58°36 J-D 
Pennsylvania Salt_..-- 50} 114 [11419 Conso 68 1923_...-. J-D| ----|---.]} 1st preferred....... VO} ....)-...|| North Cent 4 }4s 1925_A-O 
Pennsyivania Steei...100) ...-/.._- Consol 44s 1923...d-D]| ..--]---- 2d preferred... - 100| 73 Series A 5s 1926... _J-J 
,. .. ase ee thei Annuity 68........ J-D| 147 |.... G-B-o Brewing... ~- 100 1 3 Series B 5s 1026... J-d 
Phila Co (Pitts) pref...50} 42 | 42! Gen cons «8s 2003. .M-N V71 Seaboard Air Line....100] 24 | 2519) Pitt Un Trac 5s 1997__J-J 
Phil German & Norris..50} ....|151!9|| Leh V Tran con 4s 35 J-D/} ~..-|---- PEEL. snctaieemienes 100; 42 |....j| Poto Val ist 5s 1941._J-J 
Phila Traction... ..--- Re ee lst series A 4s 1935.M-S eueckeess Sav Fla & West 5s '34 A-O 
Railways (ieneral. 10} 10°} 11 Ist series B 5s 1935 M-S| ~..-/|--.- Bonds Seab Air L 48 1950...A-O 
Tonopah Belmont Dev_.1 634, 67x|| MarketStE! 1st 48°55 M-N| O6l4).... qv 4. au ‘and Adjust 5s 1949....F-A 
United Cos of N J_._.100} 24214|____|| NatL H&P ser B 58°19 J-J| 97121100 terest" Seab & Roan 5s 1926._J-J 
United Trac Pitts pref.50| ....| 40 || New Con Gas 5s 1948.J-D]| -..-|...-}| Balt city 3 bs 1930_._.J-J} 931gi/....];} South Bound Ist 58..A-O 
Virgin'a Ry & Pow...100} 39 | 41 ||N Y Ph & No Ist 48°39 J-J] ~.--|.-.- 4s 1954-1955... Various) 101 |....]) U bi L&P 1st 4 }s'29 M-N 
PUGIOSTOGS .céeccccce or 77 | 78 Income 4s 1939....M-N/ ...-/---- oe Bee tone M-N;j 104 j....]}Un Ry & El ist 48 °49 M-S 
Warwick Iron & Steel. 10 | 104|| Pa & N Y Can 5s '39.A-O} ...-|-~--|} Anacostia & Potom 5s A-Q| ..../...- Income 48 1949...J-D 
Washington-Va Ry -- 100 .---|_...|| Penn Steel Ist 58 °17.M-Nj| ..--/]..--.|| Atl Coast L(Ct)ctfs 58 J-D} ..../...- Funding 48 1936...J-D 
Preferred .cc coe 100) ...-}....]| Peovle’s Tr tr ctfs 4s 1943 2 | 931g Ctfs of indebt 4s__._J-J| ~.../..../| Va Mid 3d ser 6s '16..M-S 
Welsbach Co___..-.. 100) ..../---.|| P Co ist&coll tr 58°49 M-S| ....|102!2 5-20-yr 48 1925... .- a k 4th ser 3-4-5s 1921.M-S 
West Jersey & Sea Sh..50) ....|...- Con & coil tr 58°51 M-N| 97 | 9719; BSP &C ist4 4s "53 F-A/ ..../ 97 5th series 58 1926..M-S 
Westmoreland Coal_...50} ..../..../|| Phit Elee gold tr ctfs_A-O]| 10219103 || Balt Trac Ist 5s "29_..M-Nj} ____|_...]| Va (State) 3s new ‘32.J-—J 
Wilkes Gas & Blec....100) ..- |.... Trust ctfs 4s 1949 -.J-J| 719} 798, No Balt Div 5s 1942 J-D 1083,'110 Fund debt 2-38 1991 J~J 
(a2 )\ pepe x0 P & E gen M 5s ¢ ‘'20.A-U| 106!9)....||Car Pow & Lt 5s 1938 F-A/ ..../..../] West N C con 68 1914.J-J 
a UU Eee 50! 2ilgi..__]} Gen M 4s g@ 1920_..A-O} ..../....j]]Cent Ry cons 58 '32__M-Nj _.._/_._.]] Wil & Weld 58 1935...J-J 
*Bid and asked; no salesonthisday, {.Ex-div.& rights. §$15 paid. %$13 % paid. 
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investment and Railroad intelliqence. 
RAILROAD GROSS EARNINGS. 


‘Lhe following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross carnings for the latest week or month, and the last two 
coluinns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
stateinent to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brouyht toyether separately on a subsequent paye. 








| Latest Gross Earn ngs juiy 1 to Lates. Date Latest Gross Earn nas. luly 1 to Latex Dale. 









































































































































ROADS WW 26x oF Curren...) Previous | Curren. Previuus ROADS, Week or Curren. | Previous |° Curren. rev cus >) 
Menth, Year Yar. Year, Year, M>nt®. Yé@tr. Year Year, Yar, 
Ala NO & Tex Paco- ) $ 5 
N O & Nor Kast. }4th wk Aug] 116,743] 115,427 551,116 577,686 || NY NH & Hart __/August ...!5,590,026/5,539,943/10,795,728 10,809,575 
Ala & Vicksburg.|ith wk Aug 54,065 58 ,938 254,572 284,360 || N Y Ont & Western! July 22. Y$2,812] 41,155 V32 51. g41,455 
Vicks Shrev & P_|4th wk Aug 47,746 53,438 225,236 257,855 || N Y Susgq & West__| \ueust .._]| 342,855] 30,716 655,19) 604,920 
Ala Tenn & North e|fuly ____. 9,243 6,889 9,243 6,889 || Norfolk Southern __|July  ___- 255,053| 230,927 255,058 230,927 
Ann Arbor_....... 3d wk Sept 50,104 39 ,060 §41,121 457,249 || Norfolk & Western_|July  ._... 3,053,712) 2,914,364] 3,053,713] 2,914,364 
Atch Topeka & 8S FelAugust ___/3,.867,640/9,069,359/16,889,285/17,000,898 || Northern Pacific.__|July  -.L_- 5,232,852 5,247,337) §,232,835.1 6,247,537 
Atlanta Birm & Atifed wk Sept 72,104 51,726 607,017 546,442 || Pacific Coast Co___lJuly  -___- 724,461) 815,604 724 461 815,604 
Atlantic Coast LincMuly  ....- 2,255,015)2,148,065] 2,255,015) 2,148,v65 || Pennsylvania Rit__|iuivy ____- 12721 057)/12918 $95/12,721,05/ M2, 018,595 
g Baltimore & Ohi: fiugust ...]5,.290,515}3,550,060/15,611,67./.6,097,793 Balt Ches & Ati__|iuiy ___- 37 913 33,105 37,9135! 38.100 
B & OCh Ter RI Buly -...- 123,048&| 136,047 123,045 136,047 Cumberland Vali_|iuiy 2... 235,536} 256 525 235,535 256 525 
Bangor & Aroostook J weaee| 226,991} 214,159 226,991 214,159 Long Island____. Re 1,248,365/1,.164,855! 1,243,355?) 1,164,865 
Boston & Maine._.Buiy  .... 3,817,240)3,751,22 3,817,240) 3,751,229 Maryi’d Del & Valiuly ____. 18,284 17,682 18,2343 17,682 
Bridgeton & Saco } Fae 4,914 5.224 4,914 5,224 N Y Phila & Nortiiuly ____. 305,393} 353,243 805,595 993,243 
Buff Roch & Pittsb BQ wk Spet} 203,543) 209,420| 2,334,972) 2,345,814 Nortuern Centrai.|/uly ...._| 948,918] 965,093 048,918 965,093 
Buifalo & Susq....Buly ...-- 195,377] 189,724 195,377 189,724 Phila Balt & W_uliuly 1,615,558/1,711, 179] 1,613,558] 2,711,179 
Canadian Northern.#d wk Sept} 373,600] 282,300) 3,966,950) 3,144,700 W Jersey & SeasniJuly  .__- $54 122} 811,934— 854,122 811,954 
Canadian Pacific...Bd wk Sept/2,218,000/2,029,000 |26,507,818/|23,977,214 || Pennsylvania Co___|July 2 -. 1,428,8841)4.777,554! 4,428,844} 4,777,554 
Central of Georgi ...Bd wk Sept] 304,600/ 250,000) 2,864,127) 2,707,418 Grand Rap & Ind|jJuly 2. 425,534) 448,106 426,534 448 106 
Central of New Jer_Buly  ... - 7,388,754) 2,317,508] 2,488,754) 2,317,508 Pitts Cin Ch&St LiJuly __._- 3,209 998)3,146,315} 3,209,996} 3,146,315 
Central Vermont._._Buly  __- 351,988! 274,329 351,988 274,329 Vandalia ....... aE $56,428} 820,339 835,428! 820,339 
Ches & Ohlo Lines_Bd wk Sept} 691,552] 732,115] 7,695,267) 7,671,487 Totai lines— 
Chicego & Alton... Bud wk Sepi| 345,592] 338,847] 3,661,166) 3,635,726 Kast Pitts & E_|July  ... 19366 416/19583 837)19,366,410N 9,683 837 
Chic Burl & QuincyBuly  .._-- 7,042 ,050/7,087,570| 7,042,050} 7,087,570 West Pitts & KiJuly _..../9,278,224)0,531,962! 9,278,224} 9,531,962 
p Chic Great West._._.Bu wk Sept] 301,847] 309,052] 2,680,050] 2,608,257 All Mast & WesiJuly _ .... 28644 654/20215 798/28 644,651 89,215,795 
Chic Ind & Loujsv_ Bd wk Sept] 141,909] 134,819] 1,430,435| 1,409,351 || Pere Marquette____| \ueust ../1,516,10111,452,642] 2,877,277: ] 2,824,155 
Chic Milw & St Pau OS ike 3,044 ,53715,341,536] 5,044,537) 5,341,536 || Raleigh& SouthportiJuly  ....- 14,058 11,735 14.085 11.735 
Ch Mil & Pug Sd_Bnly ___.. 1,343 ,65411,142,072) 1,343,654] 1,142,072 || fteading Company — 
oChic & North West ®imcust ../7,353,355/7,232,579/13,551,521/13,749,235 Phiia & Reading.j;August —..]3,682,196)}3,689,908| 7,158,987} 7,858,673 
eChic St Paul M & C Buugust ~._/1,328,152/1,442,230] 2,491,739) 2,723,263 Coal & Iron Co__jAurust ...11,989,589/1,990,108}) 3,659,692? 3,309,769 
hic TH & South t Buly .. .- 142,763} 204,119 142,763 204,119 Total both cos___jAucust ...15,662,579)5,590,014)10,818, 58% H0,458,442 
in Ham & Dayto. Buly ....-. 876,364] 804,439 876,364 804,439 || Rich Fred & PotomiJuly  ..-.. 200,903; 193,453 200,903 193,453 
Colorado Midlani._Buly .._-- 155,399] 157,346 155,398 157,346 || Rio Grande Junc.. |June __.-_.- 82.416 &9.8%6 934,694) 1,047,042 
Colorado & South... Bdwk Sept} 302,696] 362,997) 3,323,681] 3,854,340 || Rio Grande Sout __/3d wk Sept 11,959 11,905 126,004 145.211 
Copper Range... . Set 66,890 71,213 698 ,583 747,861 || tock {sland Lines__|August ...]5,762,512/4,099,28u 10,833,270 }41,410,219 
SO aR 16,909 18,328 16,909 18,328 |i Rutiand ......... July .....} 313,005) 293,333 313,005 293,335 
Cornwall & LebanonMuly  ..... 34,901 36,882 34,901 36,882 || st Jos & Grand I[si’djJuiy 2... 148,235) 140,505 118,23. 140,505 
Cuba Hallroad--_-__- ie 262,666) 233,440 262 ,666 233,440 || St Louts & San Fran'July  ..... 3,274,863/3,343,663) 3 274,863) 3,343,663 
Delaware & HudsonMuly  ...../1,767,440/1,607,012!) 1,767,440) 1,607,012 Chic & East Il. |July ouait 1,226,697/1,135,038| 1,226,697) 1,135,038 
Del Lack & West_._Muliy —_..- 5,062 ,892/4,007,935;) 3,062,803! 3,007 936 Total all tines....i'July  ..... 4,501,560' 4,478,701! 4,501,560) 4,478,701 
Denv & Rio Grande Bad wk Sept; 548,900) 517,500) 5,748,416) 5,777,526 || St L Rocky Mt & P_|July -..-. 115,222; 166,695 115,222 166 695 
Western Pacific. ._Baly .___- SO! ae  & iia St Louis Southwest.\3d wk Sept 249,801! 248,203} 2,442,949} 2,588,868 
Denver N W & Pac. Bd wk Sept 31,266 26,822 318,287 295,152 || san Ped LA G&SLeiJuly  ...-- 728,770, 626,820 728,770 = 626,820 
Detroit Tol & Ironi.fBa wk Sept 36,720 54,147 407,809 479,696 || Seaboard Air Line__|3d wk Sept] 417,537! 377,811} 4,495,03/1 4,196,968 
Detroit & MackinacBd wk Sept 23,585 25,082 279,372 286,738 || Southern Pacific Co'August ._ | 11406015) 11748658 |22,277,902 22,963 930 
Dui & Iron Se. bkewe 907 ,456)1,195,053 907,456] 1,195,053 || Southern Rallway__'3d wk Sept/1,278,525/1,198,682)13,642,444 [13,287,794 
Dul Sou Sh & Ati__Bbd wk Sept 64,485 70,295 770,446 870,125 Moblie & Ohio...j3d wk Sept] 215,830) 205,098] 2,452,554] 2,359,645 
El Paso & Sou WestMuly .....) 527.069) 584,959 527,069 584,959 Cin NO & Tex Paj3d wk Sept] 185,182! 182,507] 2,126,145} 2,133,349 
- bhunsadbeanone ugust ...15,388,159/5,328,526/10,287,757/ 10,003,780 Ala Great South _j3d wk Sept 85,371 82,961 973,851 987 967 
Fairchild & N E_..Miugust ... 1,727 2,018 3,397 4,099 Georgia Sou& Fla'2d wk Sept 46,286 45,828 470,343 475,440 
Fonda Johns & Glov Buly  _...- 95,746 93,880 95,746 93,880 || Tenn Ala & Georgia/ist WK Sept 2 855 1,038 23,81 18,071 
Georgia Railroad... Piucust _..| 257,276] 240,673 484,478 459,215 || Texas & Pacific.__.\3d wk Sept; 315,423) 302,221) 3,280,527) 3,293,336 
Grand Trunk Syst. wk Sept/1,018,506;) 949,498/11,818,664) 9,935,887 || Tidewater & West_|July -_.-.. 7.583 7,184 7,583 7.184 
Grand ‘ITrk West_Ei wk Septi 130,344] 123,244] 1,389,630] 1,149,761 || Toledo Peor & West 3d wk Sept 24,852 27,698 284,771 | 295,513 
Det Gr H & MilwPd wk Sept 48,159 43,901 458 ,677 366,059 || Toiedo St L & Westi3d wk Sept 87,042 91,745 948,351 905,133 
Canada Atlantic_2Bd wk Sept 45,526 43,336 456,733 374,310 ;| Tombigbee Valley..|July -..-- 7,304 7 495 7,304 7,405 
Great Northern Syst@ucust .../6,064,755/ 5,875,568/11,810,673/11 668,030 |; Union Pacific Syst./August -_./7,750,895/8 ,479 ,474!15,079,244|16,396,129 
Gulf & Ship Island_Muly -. _- 156,502] 151,726 156,502 151,726 || Virginia « So WestiAugust ._-| 149,962[ 111,435 273,16) 202,887 
Hocking Valley..._Muly  ..... 604,458} 660,192 604,458 660,192 || Wabash _._._-.... 3d wk Sept; 591,389; 671,264} 6,910,520] 6,995,702 
IUinois Central____}\ugcust -../5,551,555/5,328,014/10,679,767|10,132,805 || Western Maryland jJuly  ....-. 587.920] 635,116 587,920 635,116 
Internat & Grt Nor_$d wk Sept] 230,000} 232,000] 1,971,580] 2,003,379 || Wheel & Lake brie_|/August ---| 765,610] 697,170] 1,380,793) 1,327,967 
a Interoceanic Mex.}3d wk Sept) 143,170} 143,564] 1,943,366] 1,901,077 || Wichita Falls & NW/May  -..-. 62,668 52,517 980,691 538 ,037 
Iowa Central... __- 24 wk Sept, 70,953 70,522 678 ,627 687,339 || Wrightsv & Tennille August ._- 25,528 20,061 46,347 38,210 
Kanawha & Mich.-_jfuly ....-. 76,641] 266,196 276,641 266,196 || Yazoo & Miss Valley;/August ...| 810,490! 719,924} 1,541,661) 1,391 542 
Kansas City South.|Aucust ...]| 799.040] 854,280] 1,558,028] 1,699,747 ae 
K C Mex & Orient_-|2d wk Sept} 32,717} 38,213 23,805} 373,855 Curren! | Prevtous 
Lehigh Valley... - August .../3,423,485/3,137,999|] 6,515,141] 6,014,216 Vartous Fisca! Years. Pertod, Year. Year. 
Lexington & East__|fuly  ___- 47,414 40,985 47,414 40,985 5) 
Louisiana & Arkan_|July  ... 2. 100,738} 113,377 100,738 113,377 eae samen 
Louisv Hend & St LiJuly -_... 102,195} 96,285 102,195 96,285 |} Delaware & Hudson_..._...-- Jan 1 to July 31/11,991,450)11,174,627 
$s Louisv & Nashv_-_j3d wk Sept/1,078,920/1,071,990/12,040,973|11,927,367 || N Y Central & Hudson Hivere-|Jan 1 to July 31/57,622,948/55,299,277 
Macon & Birming’n | \ugust ._ 12,837 10,849 23,421 22,428 Lake Shore & Michigan South\Jan 1 to July 31/26,866,085/27 743,020 
Maine Central... _-. aR 885,451) 826,548 885.451 826,548 Lake Erie & Western”... Jan 1 to July 31} 2,978,099) 2,997,259 
Maryland & Penna./August ._- 43,270 42,822 77,357 76,837 Chicago Inilana & Southern.|Jan 1 to July 31] 2,147,706) 2,172,264 
a@ Mexican Railway.|ist wk Sept} 139,600/ 189,700) 1,427,100] 1,656,100 Michigan Central........... Jan 1 to July 31/16,449,626/16,499,285 
Mineral Range. ___- sd wk Sept 15,867 16,045 167,456 167,472 Cleve Cin Chicago & St Louis|\Jan 1 to July 31/17,020,071/}16,557,349 
Minn & St Louis___|2d wk Sept] 103,034) 131,462 966,509] 1,085,854 Peoria & KBastern.........-- Jan 1 to July 31] 1,820,070! 1,860,376 
Minn St P & SS M\/3d wk Sept} 605,669) 526,802) 5,989,522] 5,517,874 Cincinnati Northern... Jan 1 to Juiy 31 642,217 691,719 
Chicago Division} Pittsburgh & Lake “rie _...|Jan 1 to July 31}18,327,242| 9,812,195 
Mississippi Central./July  ....- 72,846 75.713 72.846 75,713 New York Chicago & St Louis|Jan 1 to July 31' 6,293,567) 6,338,494 
u Mo Kan & Texas./3d wk Sept} 597,840} 604,358] 6,206,976] 6,126,308 Toledo & Ohio Ceutral_.....-. Jan 1 to July 31) 2,550,861] 2,628,661 
Missouri Pacific. _../3d wk Sept/1,123,000/1,122,000/12,258,657/12,094,152 OU I a a ns ane Jan 1 to July 31/)142718492) 142599899 
Nashv Chatt & St LiJuly  ... - $70,506) 929,664 970,506 929,664 || Pennsylvania fatiroad.......-. Jan 1 to July 31/88,046,739/91,467,269 
a Nat Rys of Mex_t.|3.1 wk Sep: /1,181,750/1,188,840/14,676,770| 14,083,184 Baitimore Chesap & Atlantic.!Jan 1 to July 31 143,171 142,679 
Nevada-Cal-Oregon.i3d wk Sept 10,807 9,353 87,754 102,527 Cumberland Valley... --- Jan 1 to July 31} 1,626,819] 1,748,267 
Nevada Central_...|/June ..... 7,204 6,016 84,614 60,096 || Long Island....._.- ti sawe Jan 1 to July 31} 5,926,759) 5,478,867 
N O Great Northern} fuly  ___-. 131,705) 147,521 131,705 147,521 Maryl’d Delaware & Virginia_|Jan 1 to July 31 67,2098 65,268 
N O Mobile & Chic.|/Wk Sept 16 35,824 34,679 381,131 340,173 N Y Philadelphia & Norfolk..jJan 1 to July 31) 1,904,840] 2,045,823 
eN YC & Hud RiviJuly 22.2. 8 ,814,285/8,328,479| 8,814,285) 8,328,479 Northern Central... -ccccce Jan 1 to July 31] 7,156,721) 7,103,364 
LakeShore &MosjJuly 2.2.2. 4,121,042/4,029,892) 4,121,042! 4,029,892 Philadelphia Balt & Wasa..-\Jan 1 to July 31/10,732,896/10,773,747 
n Lake Erie & WiJuly ..... 453,932) 426,378 453,932 426,378 West Jersey & Seashore... Jan 1 to July 31} 3 441,508) 3,236,427 
Chic ind & South|July 2.22. 274,860, 246,506) 274,860) 246,506 || Pennsylvania Company.._.---- Jan 1 to July 31)27,068,293/30,545,397 
Michigan Central.!July 2... 2,390,213/2,511,883] 2,390,213) 2,511,883 Grand Rapids & Indiana___.jJJan 1 to July 31] 2,771,691) 2,871 130 
CleveCC & St LiiJuly ..... 2,594,186/2,376,081) 2,594,186) 2,376,081 Pitts Cincin Chic & St Louis..j/Jan 1 to July 31/21,261,610/22,874,990 
Peoria & EasternjJuly ..... 255,792; 268,618 255,792 268,618 ., “a ee Jan 1 to July 31] 5,606,423] 5,696,267 
Cincinnatl North.jJuly 2.2.2 101,584} 101,752 101,534 101,752 Total lines—East Pitts & Erie|\Jan 1 to July 31/126269 91.\'129557 068 
Pitts & Lake EriejJuly ..... 1,389.945/1,528,575] 1,389,045} 1,528,575 West Pitts & Erie|\Jan 1 to July 31/59,241,669/541,363,417 
N ¥ Chic & St LijJuly 2... 901,761} 888,969 901,761 888,969 Alllines E & We\Jan 1 to July 31)185511 618/193920 486 
To: & Ohlo Cent.jJuly 2.2.2. 442,588) 462,976 442.588 462,976 || Rio Grande Junction.......--- Dec 1 to June 30 506,564 555,816 
Tot all lines abovejJuly 2... 21740138) 21170109/21,740,138/21,170,109 || Rutland _.____-------------- Jan 1 to July 31] 1,886,833] 1,769,676 
Tezes | PRC. ckcccccccccce Jan 1 to Sept 21'10,213,881'10,724,019 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
j 
Weekly Summaries, \Cur’nt Year| Preo's Year| Inc. or Dec.| % | Monthly Summaries. Cur’n: Year|Prev’s Year| Inc. or Dec. | % 
5 ° $ ||} Miieago Curr. Yr. Prev.Yr. $ | 5 5 
2d week July (43 roads)....| 13.764,631|) 13,374,761 +339,870) 2.921, November..241.272 237,545|/248,559,120 247,564,470 +994,650/ 0.50 
3d week Ju.y (45 roads)_._.| 13,803,219! 13,471,939 +331,280! 2.46 '| December ..241,364 233,080/235,835,304 220,870,151] +15,9385,15.! 7.2 
4th week July (43 roads).._.| 19,242,625] 18,322,999 +919,626) 5.02 | January -..242,479 238,866|215,057,017 210,808,247| +4,248,770] 2.01 
ist week Aug (43 roads)....| 13,998,504) 13,473,619 +524,885) 3.90 | Feoruary ..-242.640 238,603/199,035,257 202,492,120) —3,455,.863] 1.78 
2d week Aug (41 roads)....} 14,372,845] 13,923,276] +-449,569| 3.23 | March...._- 242,683 2338,941/226,997,481 238,335,609|/—11,339,128| 4.76 
3d week Aug (44 roads)....) 14,562,817) 14,087,327 +475,496} 3.38 | April ....-- 242,933 239,132/218,177,123 225,700,811] —7,523,688) 3.33 
4th week Aug (46 roads)....| 21,627,272] 21,007,985 +619,287| 2.95 | May ___---- 243,170 239,357/229,642,771'234,33),874| —4,697,103] 2.00 
1st week Sept (45 roads)....} 14,514,399] 13,933,235 +551,164| 3.95 | June ......222,825 218,379/215,851,452 222,965,347| —7,103,895] 3.20 
2d week Sept (39 roads)....! 15,216,428) 14,517.572 +698 ,856) 4.81 } July ....-.- 230,076 225,493/224,751,083\/2245,395,735| —1,555,652] 0.68 
3d week Sept (86 roads)... -' 14,626,868' 14,175,309 +451,559' 3. ) August._.-- 89,799 87,934! 71,282,467) 69,057.039 2,225,398! 3.22 











a Mexican currency. e includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., 
the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & Terre Haute 
and Evansville & Indiana RR. g Includes the Cleveland Lorain & Wheellng Ry. in both years, nIncluides the Northern Ohio RR. p Inciudes 
earnings of Mason City & Ft Dodge and Wissconsi1 Minnesota & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & 


Cincinnati from Nov. 1 1909. ¢ Includes the Mox.can International from July 1910. wu Includes the Texas Central, evIncludes not enly operating 
revenues, but also all other receipts. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of September. The table covers 36 roads and shows 3.19% 
increase in the aggregate over the same week last year. 





























Third week of September. 1911. 1910. Increase. 
$ $ 

Alabama Great Southern... --- 85,371 82,961 2,410 
BS ee i . . taaee 50,104 39,060 11,044 
Buffalo Rochester & Pittsburgh 203,543 209,420 a 
Canadian Northern.....-...-- 373,600 282,500 91,300 
Canadian Pacific..........-..- 2,218,000 2,029, 090; 189,000 
Central of Georgia._.......-.-- ag4, aos 250,900 54,600 
Chesapeake & Ohio___-_--  idihialien 631,552 732.1 15 eee 
Chicago & Aiton _...-..--- 345, 592 358 847 6,745 
Cinc New Orl & Texas Pacific. 185.182 182,507 2,675 
Colorado & Southern. le a 302,596 362,997 a 
Denver & Rio Grande... _--.- 543,900 517,509 26,4090 
Detroit & Mackimac..........- 23,585 25,082 
Detroit Toledo & Ironton. __-_- $6,729 54,147 
Duluth South Shore & Atlantic. 64,485 70,295 . 
Grand Trunk of Canada____-_- ) 

Grand Trunk Western_____}! 1,018,506 949,498 69.008 

Det Grand Haven & Milw. -| 

Canada & Atlantic___.._-~ 
International & Great Northern 230,000 232,000 
Interoceanic of Mexico_______- 143,170 143,564 oh os 
Louisville & Nashville... -- 1,078,920) 1,071,990 6,930 
Mineral Rang¢e__ 15,867 16,045 a are 
Minneapolis St Paul & S Ss M..} 605,669 526,802 78,867 

Chicago Division.__...__-.- 
Missouri Kansas & T'exas____-_- 597.840 604 358 ail 
Ie Ps bona dodd« esos 1,126,000) 1,122,000 1,900 
UD: i i ee 215,880 205,098 10,781 
National Railways of Mexico___| 1,181 750 1,188,840 
Nevada-California-Oregon __ _- 10,807 9.352 me 2 (454 
Rio Grande Southern. .______- 11,959 11.905 54 
St Louis Southwestern______-_- 249,801 248 202 1,598 
Seaboard Air Line_--- ‘é 417,537 377,811 29.726 
Southern Railway... ......_-- 1,278,526) 1,198,682 79,844 
Tezmeas & -Paeiie............-.- 315,423 302 221 13,202 
Toledo Peoria & Western_____- 24,852 Fete tae 
Toledo St Louis & Western_.-_- 87,042  - paaie 
We dle 4 de Sue duo sbbado 591,389 ort, 26: 4 | ie i 

ee Gee WE Es dan cha 14,626,868 14, 17: 5 3009 686. 638 
Net increase (3.19%). .....-.- i eeeutae 451,559 








Decrease. 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings 

Current Previous 
Roads. Year, Year. 

5 
Western Maryland.a.__July 587,920 635,116 
Wrightsville & Tenn.-b_._Aug 225,528 220,061 
July 1 to Aug.$1_..-.-- 246,347 £38,210 
Yazoo & Miss Valley.a_.Aug 810,491 719,924 
July 1 to Aug 31_.._.-. 1,541,661 1,391,543 


INDUSTRIAL COMPANIES. 


——Gross Earnings 

Current Previous 
Companies. Year. Year. 

$ $ 
Atlantic City Elec Co__.Aug 50,061 46,146 
Canton Electric Co__-. .. Aug 22,068 19,482 
Cumberland Tel & Tel.b.Aug 603,239 571,856 
Jam 1 to Aug 31.....2 4,809,701 4,503,420 
Eastern Steamship Co_.Aug, . 410,169 396,236 
Jan 1 to Aug 31___--. 1,894,110 1,282,405 
Keystone Tel & Tel Co.a.Aug $6,928 93,996 
duiy 1 to Awe 31...... 3,034 188,468 
Muncie Electric Light.._.Aug 21,559 18,686 
Rockford Electric Co_..Aug 26,649 25,762 
Scranton Elect Co____-.- Aug 54,499 50,353 














Net Earnings 
Current Previous 
Year. Year. 
$ $ 
7193,616 7248 ,413 

7,041 5,784 
8,116 9,244 
156,113 35,228 
268 ,949 89,233 


———Net Earnings 


Current 
Year. 
$ 


34,517 
9,968 
242,838 


1,953,109 


228,674 
420,158 


47,681 
94.725 


9,708 
11,852 
41,099 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
J Includes not only operating revenues, but also all other receipts. 


h For Aug. 1911 additional income is given as showing a deficit of $6,269, 
against a credit of $2,508 in 1910, and for period from July 1 to Aug. 31 
was a deficit of $11,033 in 1911, against a credit of $4,619 last year. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 


Ry., Gulf Colo. & Santa Fe Ry , Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 


& Guif Ry.. G. & I. Ry. of T., 
RR. in both years. 
$320,489 in 1910: 


396. against $3,194,422 last year. 


C. 


_ ai es 
For Aucust ‘taxes amounted to $330,698, against 
after deducting which, net for August 1911 was $2,512,- 
From July 1 to Aug. 31 taxes were 


$653,278 in 1911, against $640,788 last year. 


k For Aug. 1911 additional income was $6,502. against $13,813 in 1910, 
and for period from July 1 to Aug. 31 was $17,432 in 1911, against $25,454 


last year. 


RR. 


and R. 


G. 





Previous 
ead . 


29,959 
9,463 


249,365 
1,943 308 


227,062 
369,398 


46,790 
93,841 


7,667 
7,561 
28,297 


& E P. 


r After allowing for miscellaneous receipts and net from coal and other 


departments, 
$262.398 in 1910. 


total net earnings for July 


1911 were $234,120, against 


z Includes $162 other income for Aug. 1911, against $65 In 1910, and for 
period from July 1 to Aug. 31 includes $361 in 1911, against $140 last year 


Interest Charges and Surplus. 





Gross Earnings——— 
Current Previous 





Net Earnings—— 
Current Previous 







































Ae . E t e —Int., Rentals, &c.— —Bal. of Net Farns’— 
reads. Year. Year. } ear. Year. Current Previous Current Previous 
, 5 $5 $ Roads. Year. Year. Year. Year. 
Aia Tenn & North _____July 9.243 6,889 4,315 3,399 $ $ $ 
Atch Top & Santa Fe_b_Aug 8,867,640 9,069,359 72,843,094 3,514,911 | Buffalo Roch & Pittsb..Aug 171,901 176,145 £155,099 £243,544 
July 1 to Aug 31___._- 16,889,285 17,090,898 j5,047,221 j6,281,411 July 1 to Aug $1__.--- 346,150 354,331 £310,349 27424,125 
Buff Roch & Pittsb. pas 866,779 888 ,775 272,747 349,815 | Chicago Great Western_Aug 51,770 201,406 793,668 2155,050 
July 1 to Aug 31_._.-_~- 1,689,011 1,647,679 957,292 624,679 July 1 to Aug 31... _.-. 456,834 395,601 7130,284 2203,018 
Oanadian Northern. ---- Aug 1,420,600 1,093,000 314,700 263,000 | Chicago & North West_._Aug 701,626 737,320 1.794,614 1,571,962 
July 1 to Aug 31____-- 2,696,500 2,318,100 676,300 611,200 July 1 to Aug 31___---~ 1,414,796 1,410,536 38,729,729 2,713,871 
Canadian Pacific_a- _Aug10,421,904 9,255,331 4,075,571 3,691,672 | Chic St Paul M & O____Aug_ 169,781 167,815 137,569 287,843 
July 1 to Aug 31___.-- 20,083,722 18,124.545 7,778,599 7,176,292 July 1 to Aug 3i__ _--- 343,956 329,765 159,501 448,297 
Chic Great Western_b__Aug 1,144,321 1,102,227 312,488 350,835 | Colorado & Southern.._..Aug 277,275 273,903 2266,533 1£241,470 
July 1 to Aug 31___..- 2,154,448 2,055,069 564,624 586,047 July 1 to Aug $1_----- 554,672 526,320 2433,609 £376,235 
Chicago & North West.a.Aug/7.353,355 £7,232,579 2,496,240 2,309,282 | Dunkirk All Val & Pitts— : 
July 1 to Aug 31... -~- £13,551,521713,749,235 4,144,525 4,124,407 Apr 1 to June 30__- 13,534 41469 rdef15,602 rdef11,081 
Chic St Paul M & O_a--Aug/1,328,152 41,442,235 307,350 455,658 van 5 3S PON EP <<2>. SS Set = 88 OSS GOR Oe eee 
July 1 to Aug 31____-- f2.941,740 £2,723.263 403,457 778.060 | Georgia Railroad __-- ~~~: Aug 63,557 118,149 r4,591 zdf.76,488 
w]e, r a — ® 
Colorado & Southern-b.Aug 1,206,187 1,483,650 490,522 503,420) °UY t to Aug Sl..--.- 129,054  185,283.. Sat.7.008 sal.1Or.200 
July 1 to Aug 31_____- 2,454,041 2,826,895 893,799 882,453 | New London Northern— Ps 
Detroit & Mackinac_a--Aug 115,066 108,318 28,659 34,704 Apr 1 to June 30.....- 1.662 66,005 def.3,798 def.13,881 
July 1 to Aug 31 214,087 213,615 48,455 68.338 Jan 1 to June 30____~- 144,630 129,083 def.81,186 def.62,671 
~ : : ral & ne ke te = i tia fodeat — ’ July 1 to June 30____. _ 270,606 255,059 def.124,560 def.103,019 
a oe See ~ ‘2 . Reading Company -__- Aug 868,250 888,660 186,365 326,342 
oo a Re ee ee oe July 1 to Aug 31 1,736,500 1,777,321 375,094 548.820 
an oO wee ae. ..... 48, . 1 8, 5 def 2 ‘ -- ’ ’ * eel , ’ 
WEE ins sedesas “Aug 5.388.159 5.228.526 1,681,207 1, ree.sse | VO SO Per eee oe on. cea a ee 
5 ~ ~ ° O° +. e aw oan eo @ @ , ’ 
July i te Aue 33...... pao 10,003,780 3,188,092 3,185,724 Jan 1 to 34ma26 113/308 116.071 xdef.49 806 27 224 
Fairchild & Nor East.b_Aug 1,7 2,018 26 def.5,775 July 1 to June 30____.. 243,412 233,745 756,121 #£137,106 
July 1 to Aug 31__-__-- 3°397 4,099 86 def. 6" 632 
Georgia Railroad _b- _Aug 257,276 240,673 59,393 33,108 INDUSTRIAL NIES. 
July 1 to Aug . iar 484,478 459,215 99,285 bin 813 NDI IAL, COMPANIES | 
Tilinols Central_a__....-Aug 5,551,555 5,828,014 1,182,240 1,192,512 —int., Rentals. &¢.— Bas. af Net Earns. 
July 1 to Aug 31______10,679,767 10,132,804 2,067,640 2, 47 024 seitateiamena —— f oo a ng I — 
Iowa Central_a_______- Aug 300,498 302,174 74,122 h72,373 aac any 8 = “sgh “he 
July 1 to ‘Aas tices 556,633 545,064 hi09,129 h98 ,330 Atl tc City El : A 7 RA 4.854 P 25.105 
Minneap & St Louis a_-Aug 412,545 433,301 103,429 117,776 | Atlantic City Elec Co. .-Aug 546 : 6,974 , 
July 1 to Aug 31__--_- 773,856 846,870 k183,025 k232,686 | Canton Electric Co_---_- Aug 3,139 3,276 6,829 6.187 
New London Northern. b— Cumberland Tel & Tel__Aug 50,637 49,603 192,201 199,762 
Apr 1 to June 30___._- 316,835 296,551 77,844 02,214 Jan 1 to Aug 31___-_-- 408,355 385,937 41,544,754 1,557,366 
Jan 1 to June 30__-.-- 604,545 580,592 63,444 66,412 | Keystone Tel & Tel Co__Aug 25,073 24,267 22,608 22,523 
July 1 to June 30_____- 1,198,127 1,177,999 146,046 152,040 saw i to Ane Si... ... 49,465 48,878 45,260 44,963 
NY NH & Hartford_b_Aug 5,598,020 5,539,943 2,122,950 2,169,810 | Muncie Elec Light Co___Aug 6,429 4,524 3,279 3,143 
sGny 1 GO AUS Oi.<-.<< 10,795,728 10,809,575 4,055,751 4,148,791 Rockford Electric Co Aug 7 O34 6.085 4.818 1.496 
,rwe ‘ I eatnr A 2 Qn 9 & Sot --- ’ ’ a , 
Reading Company 7, eee : —_ io 
Phila & Reading_b...Aug 3,682,190 3.689.908 1,098,525 1,218,605 z After allowing for other income received. 
July 1 to Aug 31____.. 7,158,987 7,058,673 2,215,088 2,392,678 
Coal & Iron Co_b__._Aug 1,980,389 1,900,105 def.212,147 def.147,450 AN RA MPAN 
July 1 to Aug 31______ 3,659,602 3,399,769 def.435,339 def.355,660 ELECTRIC RAILWAY 4 Pu iD qT CTION co IES. 
Total both cos_b._.._Aug 5,662,575 5,590,013 886,378 1,071,155 
July 1 to Aug $1_-_ ~~. 10,818,589 10,458,442 1,779,749 2,037,018 " ; | Latest Gross Earnings. Jan. 1 to latest date. 
Reading Company-__._Aug 168,237 143,847 “ao 0, , aac ated cies”. 
: Me ane One ” » toad. Week or , Current , Previous’ Current Previous 
1 hee - colbees. ad : Au i : , tee th , rpg Month. Year. Year. Year. Year. 
O 2 y| Oompa $.-AuLg O04, 60190 sma hed, PA ocenennstnne ates siansitiitinetesinenelinis citdinedy: ttebeianie —s ——— 
July 1 to Aug 31. _ Soo 2,111,594 2,326,141 S $s $ $ 
Rock Island Lines_b- Aug 5,762.5 12 6.099.280 1.559.259 1,755,547 | American Rys Co-_-.- | August .._} 427,598 408,011 2,813,984% 2 678,479 
July 1 to Aug 31_____- 835,270 11,410,219 2,657,344 343,123,819 Beak agin “ svat Ry! , —— — 189,282 gee noe Dota eo hr tye 4 
a 97 = sang Ry & Elec CojAugust --_- 0 ,¢ 065 ee oe 
neutere Pacite Coa. -Augii, 377" one 11,748, 658 Soe phe Mette tr Raton Rouce Elee Co July ot ac 9.476 9 70R 65.64 61,789 
y € oi...--. 22,277,902 22,963,930 7,297,0: vey sox | Binghamton Railway July ----- 38,107} 37,330} 218,06 204,881 
Southern Ralilway_b_.--Aug 5,265,619 5,041,456 1,762,874 1,671,175 | Brock & Plym St Ry-|July -..._| 16,202] 16,658 66,71 66,097 
July 1 to Aug 31____-_.~- 10.062,927 9,828,109 3,275,995 3,063,731 Bkly 5 es Tr So Syst) May _.._12089, 912 211856,314 abet A 8 pipe 
Mobile & Ohio_b___._. 7.2 20.322 232.557 288.259 mane reton Elec Co_|July ._.-. +h, 28 876 3.35 76, 
o bile 10-D-.---AUG 897.200 980,32: ae eoee §=- 480796 | Carolina } Pow & Lt Co|August _--| 25 '455| 23,726. 220,662} 183,369 
July 1 to Aug 31. ____. 1,793,904 1,758,584 461, , Cent Pk & E Riv. .|May 28: 51 3 O72 948 73 244509 
4 N - es Oo, ~ a tO, fe ~ ’ 
ee tose w 291,708 340,759 66,441 121,529 | (cutral Penna Trac- _jAn ZUSt --- 77'896 78.79% = =—577,237) 554,910 
1 Dp a a *?*? «Vl, fo 4e +t 119°62° Chattanooga Ry & Lt’ a 84,175) 88,412 530,13 496,840 
July i to June 30 Ne 1 139° 930 1 130°254 288/891 359°372 ally a ainesv & East July ----- 41,2 41,880 208.01! 195. 459 
------ 22, ’ Th ~99,08 OVE ,O6e Nev Southw & Colum/August ___| 110,427] 107,062 9,05 . 
Union Pacific_a______-_- Aug 7,750,895 8,479,474 3,269,821 3,726,147 | Columbus (Ga) El Col. . eee 39,623 38 532i 275,20 251,464 
July 1 to Aug 31__..-- 15,079,244 16,396,129 6,292,037 7,111,343 —oney one & Bklyn} May F 150, ace 128, Py, 2) 503'a8 790 bee 
ryeini: thwee ( . 2 44.762 allas Electric Corp_|July —_---i 125,037] 117,270 
’ siog -Ay py — 278.165 202. 887 105;699 73°551 Detroit United Ry___!3th wk Aug 298,1 39 266,854! 6,659.6844 6,132,511 
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Latest st Gross Earnings. 





Jan. 1 to latest date. 




















Road. Week or | Current Prerious| Current Previous 
Month. | Year. | Year. Year. Year. 
3 5 $ $ 
DDEB & Batt(Rec)|May ___-. 51,885) 45,511 247,901 245,201 
Duluth-Superior Trac;|August -._} 103,279) 101,983 746,810 717,157 
E St Louis & Sub-jJuly ..._. 195,688) 210,844) 1,287,407) 1,330,197 
Bl Paso Kiectric i ate 51.854) 49,351 385,868 358.589 
Fairm & Clarks Tr CojAugust -_.| 64,241) 56,696 468,899 383,960 
42aStM&S NAV (Hec)|May  -.--- 145,630] 118,997 609,898 540,825 
Galv-Houston El Co.|July -..--_} 186.113] 122,097 848,405 731,227 
Grand Ranids Ry Co_| \ugust _._| 105.274) 111.814 765,706 755.642 
Havana Elec Ry Co.._|Wk Sept 24) 45,799) 41,451] 1,734,281) 1,583,940 
Honolulu Rapid Trap 
& Land Co__-..-.-- PD cal ineces 42,767| 37,866 240,219 221,557 
Houghton Co Trac Ci jtuly . 2. $3! .220 30 ,03F 173.688 181,031 
Hudson & Manhattan/June ..._-. 375,870| 324,169| 2,290,153) 1,967,378 
Illinois Traction Co_-|July -..._- 561,606) 506,907) 3,811,596) 3,351,403 
Interboro Rap Trans_|June ____.- 2363 ,079| 2321 ,079) 15, itt 662/|15,062 ,837 
Jacksonville Elec (o_jinly 2... 43.920 16.90. 333.1238 330,372 
Lake Shore Elec Ry-|July —-.. - 135,300) 132,032 693, 885 658,759 
Long Islaid Klectric_ | ay -._-- 18,590) 16,583 72.271 66,558 
Metrovolitan St (Rec)|May —___-_.- 1293,49111977,568) 5,517,623) 5,301,353 
Milw El Ry & Lt Co.jJune  .___. 418,823) 388,174) 2,401,314) 2,249,473 
Milw Lt, Ht & Tr Co_|June -_-.. 103,839; 96,072 489 ,332 457,094 
Montreal Strect Ry__} \ucust ~-_| 443,108] 398.82>| 3,189,757) 2,863,032 
Nashville Ry & Light)July  ..._- 154,672; 144,548) 1,006,789} 1,032,501 
New Orleans Ry & LtiJune .....] ~......]  ~....- 3,337,433} 3,142,294 
N Y City Interboro. |May —-_--- 26,362| 20,448 111,797 83,250 
N Y & Long Island T:}|May —-_~_- 36,161] 34,182 141,638 126,070 
N Y & Queens County] fay ____- 121,892) 103.78° 468,64! 404,425 
Norf & Portsm Tr CojJune _._-_. 185,342) 166,823; 1,011,792 932,430 
Northam Faston «& V [Auecust —- 17,44; 17 1K 113,677 108,727 
No Caro Pub Serv ColJuly ...-- 21,122; 17,674 140,458 116,951 
North Ohio Trac & Lt/August -_.| 272,624) 263,149) 1,773,731; 1,612,504 
North Texas Elec Co |fuiyv  ___. 13° .383) 125.94: 906.387 803,563 
Northwest Elev Co.-.|June ...-. 176,820) 181,760) 1,101,680) 1,096,218 
Ocean Electric (L I1)_| Uday  ____- 8.454 § RRP 22,345 22,209 
Oklahoma City ay ~ EO escen 57,105| 61,397 301,207 289,313 
Paducah Tr & Lt Co [July  -__-_- 22,477 21,577 148,959 140,947 
Pensacola Electric Co|July .. _-_- 25.319) 24,235 164,167 152.021 
PR seep trams UG. .jAugnet ...11784 OBO) ... ce] coe cece] on ncnse- 
Port(Ore) Rv.L&PCo |Aucust -__| 521.262! 479.944] 4,179,778) 3,616,280 
Puget Sound Elec Co-|July  .__ _- 163,774!) 182,986! 1,024,614) 1,110,739 
Richmond Lt & RR_|May —-_--- 32,549) 28,073 124,097 114,425 
Rio de Janeiro Tram 
Light & Power Co |August ~__|1149,851/1027,931| 8,403,562! 7,051,007 
St Joseph (Mo) Ry,Lt 
Heat & Power Co__|Aucust ___| 92,959) 89,773 715,656 674,715 
Sao Paulo Tr, L & P_|August ___] 303,796) 258,704] 2,271,490] 1,889,744 
Savannah Electric Co|July  ___-_- 64,038; 59,140 394,302 359,714 
Seattle Electric Co__-_|July ~~ 467,869) 459,059] 3,167,481] 3,195,249 
Second Avenue (Rec);May —-_-_-- 83,700! 69,872 338,385 315,771 
Southern Boulevard_|May —___-_- 11,900 9,687 45,296 39,600 
Sou Wisconsin Ry Co/August — 16,720) 17,106 128,320 119,305 
Staten Isi’d Midland_|May —___-_- 25,227| 22,077 89,045 82,933 
Tampa Flectric Co__|July —__-_- 97.252); 51,506 392,036 363,890 
Third Avenue (Rec)_|May —___- 326,126) 213,274! 1,457,141) 1,352,819 
Toledo Rys & Lt Co.'/2d wk Aug! 34,591) 33,225) __.___--] -_------ 
Toronto Ry Co ne ewww 401.186) 364.795) 2,246,040} 2,037,653 
Tri-City Ry & Lig ht_ August —- 215,477) 204,862) 1,737,797} 1,600,716 
Twin City Ry & Light 2d wk Sept 168,180! 168,722! 5,491,129) 5,266,743 
Underground E! Ry 
of London— | 
Three tube lines___'Wk Sept 23) £12,635) £12,270) £512,510} £481,159 
Wane ree Dist_. Wk Sept 23'£ 10,904) £10,564) £439,290; £408,199 
Tramways. wk a 23; £6,765) £6,858) £255,232) £244,530 
Unies RS ees 2290 R25! BeRNRA RXD 280 794,599 
UnionRy, G &ECo(II) aay ili ia ds 244,931; 232,318) 1,763,387) 1,663,338 
United Rys of St L_. July -__-_- 1016,759| 988,080) 6,841,998; 6,590,144 
United RRs of San Fr Aucust ___} 673.743] 689,803] 5,139,390] 5,013,299 
Westchester El (Rec) May ___-_- 53,523) 44,570 217,694 179,948 
Whatcom Co Rv & Lt July —__- 29,8856) 32,660 214,505 233,040 
Yonkers RR (Rec)__ May  __-_-_- a ee Pe Pe SS 
Youngst & Ohin Piv Tul 227 INQ 80919 BHF 130.273 111,979 








¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. 





— —Gross Earnings 
Current Previous 
Roads. Year. Year. 
$ $ 
Auburn & Syracuse Elec_b— 
Avr 1 to June 30______ 108,033 102 ,038 
Jan 1 to June 30_____-_ 194,028 184,075 
Aurora Elgin & Chic_b._Aug 189,282 178,730 
July 1 to Aug 31_____- 875,552 361,118 
Olev Southw & Col. p---ANS 110,247 107,062 
Jan 1 to Aug 31_____- 739,059 682,730 
Duluth-Superior Trac.b Aug 103,279 101,983 
Jan 1 to Aug 31. ....- 746,810 717,157 
Fairm nt & Clarksburg bAug 64,241 56,696 
Jan 1 to Aug 31_____- 468,899 383,960 
Indianap & Louisville__Aug 14,870 13,717 
Kokomo Marion & W_b_Aug 25,300 23,286 
Jan 1 to Aug 31_____- 176,148 170,093 
Northern Ohio Tr & LtaAug 272,624 263,149 
Jan 1 to Aug 31_____- 1,773,731 1,612,504 
Phila Co (Pitts) ___.. _- aAug 1,493,156 1,559,234 
Apr 1 to Aug 31_-.-_-_-.~- 8,118,488 8,299,779 
Tri-City Ry & Lt-a_._._.Aug 215,477 204,862 
Jan 1 to Aug 31... _-._~- 1,737,797 1,600,716 
Underground Elec. Rys, London— 
Metropolitan District. Aug £52,422 £51,475 
United Tramways._..Aug £34,494 £33,996 
London Electric Ry__Aug £51,257 £51,190 
United RRs ofSanFr__._.Aug 673,743 639,803 
Jan 1 to Aug 31____. . 5,139,390 5,013,299 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Roads. 


Auburn & Syracuse Elec— 


Apr 1 to June 30 
Jan 1 to June 30 


Aurege Bigin & Chicago_Aug 


July 1 to Aug 31 


Cleve Southw & Col.» -- Aug 


Jan 1 to Aug 3 


an 1 to Aug 


Duluth-Superior Trac__Aug 
J 31 


Fairmont & Oigrhohers - -Aug 


Jan 1 to Au 


et Marion & W Tr_Aug 


1 to Aug 31 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 

$ $ 
ee 32,530 31,058 
a ae 63,820 61,714 
36,444 33,039 
Pe 72,919 65,608 
29,920 29,794 
PTS) 240,436 238,351 
22,688 20,936 
ae FS 177,499 157,647 
17,021 12,372 
, re e 129,157 97,791 
5,533 5,477 
PR 44,261 43,813 


Net Earnings 





Current Previous 
Year. Year. 
3 5 
47,967 39,839 
75,805 65,675 
96,533 91,254 
191,266 186,029 
51,597 50,457 
320,227 281,195 
47,924 49,401 
332,204 306,566 
41,141 38,874 
304,688 246,229 
9,260 7,315 
14,954 14,475 
97,654 95,734 
128,958 127,316 
792,039 720,503 
454,784 579,461 
$3,054,997 3,619,770 
92,684 83,198 
725,776 655,860 
£23,524 723,193 
£15,676 £13,054 
£19,562 £20,692 
317,220 293,458 
2,267,297 2,134,246 
—Bal. of Net Earns .— 
Current Previous 
Year. Year. 
$ $ 
715,595 29,768 
712,457 25,152 
60,089 58,215 
118,347 120,421 
722.283 721,356 
785,106 748,385 
25,236 28,465 
154,705 148,919 
24,120 26,502 
175,531 148,438 
9,421 8,998 
53,393 51,921 





—Int., Rentals, &¢c.— —Bal. of Net Earns ,.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Northern Ohio Trac & Lt Aug 44,321 43,406 84,637 83,820 
Jan 1 to Aug 31______ 354,749 346,769 437,290 373,734 
Tri-City Ry & Lt_____- Aug  c61,792 58,256 30,892 24,942 
Jan 1 to Aug 31______ c493,470 468,315 232,286 187,545 


c Includes div. on pref. stock. z After allowing for other income received. 


—_—_  —_ 





— 


ANNUAL REPORTS, 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Aug. 26. 

This index, which is given monthly, does not include 


reports in to-day’ S Sere ay! 
Raitroad— 
Bost. & Maine Ry. (prelim. statem’ RS 730 


Buffalo & Susquehanna RR. & Ry_..524 
Canadian Pacific Ry........... 586, 593 
Central of Georgia Ry_.......- 663, 674 


Central RR. oi New Jersey...._..-- 79 
Chicago Milw. & Puget Sound Ry...724 
Chicago Milwaukee & St. Paul Ry...724 
Cuba RR 72 

Denver & Rio Grande RR. ___. 587, 596 
Duluth South Shore & Atlantic Ry--791 
Erie RR. (preliminary statement) -._587 
Fonda Johnstown & Gloversville RR_793 
Interborough Rapid Transit Co_-_.-- 664 
Lehigh Valiey RR............ 790, 809 
Louisiana & Arkansas Ry... ._ ~~. 726 
Louisville Henderson & St. Louis Ry. u. 2 
D.C, ne ne 26 
Mexican North Western Ry__-._---- 727 
Minn. St. Paul & Sault Ste. Marie Ry_792 
Missouri Pacific Ry. (prelim. statem’t)7932 
Nashv. Chattanooga & St. Louis Ry_791 


N. Y. Ontario & Western Ry_..-.--- 725 
Nevada-California-Oregon Ry... -- 726 
Norfolk & Western Ry......--- 662, 670 
EE Clin ddbetindtancanoces 790, 802 
Rio Grande Southern RR. (prelimi- 
we BE a 667 
Tacoma & Eastern Ry............. 732 
Toledo Peoria & Western Ry-....-.-- 797 


Underground Electric Rys., London, 
Ltd. (report half-year June 30)... 728 
Wabash RR. «preliminary statement) 793 
Wheeling & Lake Erie RR 6 
Electric Railwaus — 
American Railways, Philadelphia--. 795 
Boston & Worcester Electric Cos._..795 
Brooklyn Rapid Transit Co....793, 812 
Chicago & Milwaukee Electric RR. 





(receivers’ report for 6 mos.).....526 


Electric Railways—Con. Pag 

Monterev Ry., Light & Power Co... b27 

Northwestern ‘Elevated ibeadséisecn 796 

Industrials — 

American Agricultural Chemical Co. .525 
5; American Hide & Leather Co......-. 665 

American Linseed Co., N. Y....--.-. 728 

American Locomotive Co., N. Y....587 


7| Associated Merchants Co (half-year 


DPD. cui ioe eel cide bkiileamed 728 
Battle Creek Coal & Coke Co., At- 
manta, Ge., OFM, TOR ccccencess 525 
Canada Iron Corporation, Ltd... ... 729 
Cases OO. GF BRSTIER. <ccasnonocave 729 
Cleveland Stone Co. (balance sheet 
De. Ee Gee onnnkéisadséoeedaa 
Consolidated Gas Electric Light & 
Power Co., Baltimore............ 799 
Fore River Shipbuilding Co......--.- 525 


Keystone Telephone Co.......----- 733 
La Belle Iron Co., Wheeling, W. Va_.794 
Lake Superior Corporation, Sault Ste. 


a a ie i 794 
Lehigh Valley Coal Co............. 790 
Lehigh & Wilkes Barre Coal Co_..-- 799 
Mahoning Investment Co_......--.-. 729 
National Enameling & Stamping Co_588 
North Butte Mining Co_..........-- poe 
Penmang’ L.td., Montreal........... 526 
Portland (Me. ) Flectric Co. (6 mos.)_733 
Texas Co., Houston, Texas (balance 

sheet June SU ib th cde k te ibada 588 
I SO i a ead 734 


63 | United Dry Goods Companies, N. Y 


(half-year) ee ee ae 
United Gas Improvement Co. (6 mos.)669 
United States Glass Co., Pittsb., Pa.525 


Utah-Idaho Sugar Co.........--.-... 729 
Westinghouse Air Brake Co., Pitts- 
Dt tea dnb bboadeseabada obec 79 


Chicago & North Western Railway. 


(Report for Fiscal Year 


The report of the President 
be found on subsequent pages. 


ending June 30 1911.) 


, Mr. William A, Gardner, will 


Comparative tables, compiled for the “Chronicle,” are as 

follows: 
OPERATIONS AND FISCAL RESULTS, 
1910-11. 1909-10. 1908-09. 1907-08. 

Average miles operated _ ie 7,629 7,635 7,631 

Equipment— = 
Locomotives .. .....-.- 1,644 1,520 1,453 1,446 
Passenger cars........- 2,314 2,097 1,343 1,290 
Freight-cars ........ “ae 60,971 62 ,685 59,017 08,314 
Work cars, &C_.....-.- 1,226 1,189 912 582 

Operations— 
Passengers (No.)....--- 30,330,900 28.697,470 26,951,319 25,894,182 
Passenger mileage----_- 1054572455 1012742855, 932,232,161 869,455,637 
Rate per pass. per mile. 1.81 cts. 1.82 cts 1.81 cts. 1.81 cts. 


Freight (tons) ........- 36,733,526 
Freight (tons) mileage. _5433695,684 


30,600,322 
5562587, 719 4863589,654 4837041.063 


















































Rate per ton per mile-_ _- 0.90 cts. 0.89 cts. 0.90 cts. 0.87 cts. 
Aver. tr. load, rev.(tons) 276.54 260.71 260.13 261.66 
Earns.per fr’t train mile-_ 2.50 $2.32 $2 .33 $2.27 
Earns. per pass. train m. $1 20 $1.15 $1.14 $1.11 
Oper. revenues per mile- $9,706 $9.722 $8,641 $8,284 
EARNINGS, EXPENSES, CHARGES, &c. 
1910-11. 1909-10. 1908-09. 1907-08. 
Operating Revenues— $ $ $ 
Freight revenue---.---- 49,024,958 49,536,839 43,619,091 41,949,630 
Passenger revenue- .-- -- 19,118,884 18,431,017 16,875,668 15,734,607 
Other transp. revenue... 6,311,375 9,768,345 5,146,621 5,104,905 
Non-transp. revenue-_ --.- 462,969 439,483 337,090 430,202 
Total oper. revenues. 74,918,186 74,175,684 65,978,471 63,219,344 
Expenses— 
Maint. of way and struct. 10,002,073 10,774,338 8,422,265 7,978,438 
Maint. of equipment... 9,307,196 9,149,217 7,845,969 6,839,241 
Ste. atu awbe due 1,232,016 1,257,756 1,127,864 1,080,580 
Transportation _. ..-.-- 30,836,561 29,677,354 24,666,863 24,635,180 
ne . <s. dcweleeanen 1,634,864 1,294,954 1,128,279 1,107,873 
RRR ES Seen em 53,012,710 52,153,619 43,191,239 41,641,314 
Net oper. revenue___. 21,905,476 22 022,065 22,787,232 21,578,031 
Outside Opers—net deficit 53,677 96,941 15,907 8,999 
Total net revenue___. 21,851,799 21,965,124 22,771,325 21,539,032 
Taxes accrued-.....-.-- 3,116,034 2,979,512 2,714,632 2,582,823 
Operating income... 18,735,765 18,985,612 20,056,693 18,956,209 
Other Income-— a 
Rents—credits _.._.---- 152,581 135,301 115,611 110,653 
Divs. on stocks owned_. 1,711,22 1,094,249 1,886,192 1,903,510 
Int. on funded debt- - - - 4,087 1,900 2,837 3,150 
Int.onoth.sec.,loans,éc. 1,165,576 808,309 549,421 881,963 
Total other income_.. 3,033,466 2,539,759 2,554,061 2,899,276 
Gross income. - ~~. -- .- 21.769,231 21,525,371 22,610,755 21,855,485 
Deductions— ‘ 
Rents—debits._......-- 1,200,023 1,397,278 . 818,848 -° 460,159 
Int. acer. on funded debt 7,726,146 7,582,515 - 7,603,025 7,502,172 
Other interest_.------- 1,361 932 - . 901 - .»-*3,012 
Sinking funds.......-- 225,000 225,590 - 224,500 ... 225,500 
Other deductions_-_---- 18,601 20,649 28,187 25,950 
Total deductions. - - - - 9,166,131 9,226,874 8,675,461 8,216,794 
Net income-.-.-..-.-.--- 12,603,100 12,298,497 13,935,293 13,638,691 
Divs. oncom, stock, 7% 9,108,015 8,040,438 6,972,903 6,972,672 
Divs. on pref. stock, 8% 1,791,600 1,791,600 1,791,600 1,791,600 
Balance, surplus - ---.- 1,703,485 2,466,459 5,170,790 4,874,419 





‘ 
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GENERAL BALANCE SHEET JUNE 30. 


1911. 1910. 1911, 
Assels — $ $ Liabilities — $ 
Road & mA tal 303,101 291,597,611 | Stock, common .132,455,531 132,455,531 
Securs. of prop Stock, preferred 22,398,954 22,398,054 
&c., cos., = ft 1,470,113 744,760 | Prem. on cap.stk 29,658 29,658 
Other investm’ts722.803,898 16,848,457 | Bonded debt. ..174,462 ‘000 173 ,459 ,000 
Oth. sec. ownedd19,495,728 34,510,728 | Interest, divs., 
Co’s stk. intreas 2,342,152 2,337,877) &c., unpaid-. 3,134,844 5,419,386 
Agents&cond'rs 2,693 355 3,782,695| Vouchers&wages 4,609,460 5,650,593 
Bills receivable. 449,224 ,685 | Mise. accounts. 207 ,572 29% 369 
Materials & supp 4,669,456 6,296,589) Accr’d int., &c. 1,717,276 1,590,973 
GREE. ssatwcace 12,964,393 18,503,988} Traffic, &c., bal 1,476,042 1,685,029 
Sinking funds. - 6.286.878  6,768,594| Def. credit items 2,637,435 1,570,705 
Miscell. accounts 2,208,721 1,340,010|Approp. surplus 6,830,878 
Def. debit items 1.339,294 1,090,729| Profit & loss. - .c33,066,463 32, 178, 932 


SUE aeadeces 383,026,313 383,873,724 BREE cnateges 383 ,026,313 383,873,724 

a Other investments in 1911 include advances to proprictary, affiliated and con- 
trolled companies for construction, equipment and betterments, $21,802,300, and 
miscellaneous, $1,001,598 

b Other securities owned in 1911 include M. L. S. & W. ext. and impt. bonds on 
hand, $40,000; C. & N. W. gen. M. of 1987 due from trustee in exchange for bonds 
retired, $4,777,000, Southern Towa Ry. Ist M..bonds on hand, $431,000: $14,920,000 
capital stock of the Chic. St. P. M. & Omaha, valued at $10, 337,152; $4,171,500 
Union Pacific RR. pref. stock, valued at $3,910,576. 

c After adding balance from operations of land properties for year ending June 30 
1911, $522,146 and amount transferred from appropriated surplus on account of 
retirement of Madison extension and Menominee extension Ist M. sink. fund bonds, 
$806 323; and deducting $1.282.9 17 for denresintion secrued prior to July 1 1907 on 
equip. retired or changed from one class to another during 1910-11; $825,000 for disc. 
on C. & N. W. gen. M. 4s of 1987 sold during year and making sundry minor ad- 
justments.—V. 93, p. 162. 


Chicago St. Paul Minneapolis & Omaha Ry. 
(Report for Fiscal Year ending June 30 1911.) 


This company, a majority of whose stock is owned by the 
Chicago & North Western Ry. Co.—see report above— 
reports through President William A. Gardner: 


Resulis.—Operating revenues increased $997,828; net operating revenue 
increased $230,254; net corporate income (after fixed charges) increased 
$201,100. The operating expenses include $5,950,393 paid for labor, as 
compared with $5,489,847 paid during the preceding fiscal year, being an 
increase of $460,546, of which $198,463 was due to the increase in rates of 
compensation and $262,083 to the increase in number of men employed. 

Freight revenue increased 8.66%. The number of tons of freight Sarried 
one mile increased 9.40°, but the average revenue per ton per mile de- 
creased from .908 of a cent to .902 of acent. The average number of tons 
of revenue freight carried per train mile was increased from 250.85 
to 274,25, or 9.33%. The passenger revenue, also the number of 
passengers carried one mile, increased 3.86%, the average revenue per 
passenger per mile being 1.920 cents in hoth years, 

The operating expenses include $78,732 for rail, $286,115 for ties, and 
the cost of re-ballasting 130.75 miles with gravel, c! nders or slag, also part 
cost of replacing 2,893 feet of wooden bridging with permanent work. The 
expenditures for maintenance of way and structures amount to 18.44% of 
the total operating expenses, as compared with 19.79°% for the preceding 
fiscal year. The charges for maintenance of equipment for the current year 
ake aes 49% of the total operating expenses, as compared with 17.78% 

or 

Extensions.—The extension from Kennedy to Kaiser, Wis., 4.93 miles, 
was opened for traffic Oct. 3 1910. Work has been commenced on a line 
from Black River Falls to Vaudreuil, Wis., 2.23 miles. 

Second Track.— Work is in progress on a new double-track line from Eau 
Claire, Wis., west, for a distance of 3.18 miles, with a double-track bridge 
over the Chippewa River, connecting with the old line at a point 1% miles 
east of Truax. A second main track tis being constructed, for 40.23 miles, 
between Merrillan and Wyville, Wis.:; a change will be made in the line and 
grade for 3.80 miles, between Millston and W arren, shortening the distance 
144 feet, eliminating two curves, reducing the curvature 38 degrees, and 
changing the controlling grade from .8% to .5% 

St ere .—38 passenger and 6 freicht locomotiv es, 2 postal, 2 parlor, 
600 200 platform and 200 coal cars were purchased (for $1,025,138). 
There was credited to equipment reserve on account of charges to oper- 
ating expenses and profit and loss, and for salvage, $715.936, and there wa 
charged against the reserve $447,955, being the original cost of 6 locomo- 
tives and 708 freicht-train cars retired. On June 30 1911 there was to the 
credit of equipment reserve $893,637. 

[The net increase in ‘‘cost of road and equipment’’ for the year was 
$1.358,737, of which $577,183 was on account of new equipment.—Ed.] 

Bonds Sold.—Consol. mtge. of 1880, 6°% $73,000; Suverior Short Line 
Ry. first mortgage of 1895, 59%, $1,500,000; total, $1,573,000. 


Statistics.—The operations, earnings, expenses, charges, 
&c., were as follows: 

















910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated. Be . ; »fd4 , 
Operations— 
Passengers carried____._ 4.419.017 4,345,696 38,985,070 3,761,787 


Passenger mileage_____233,136,695 224,461,301 205,182,190 186,436,709 
Rate per pass. per mile. 1.920 cts. 1.920 cts. 1.945 cts. 1.979 cts. 
*Freight (tons) carried. 7.422.027 7.231.446 6,599,104 6,624,850 
*Freight (tons) mileage_1171703024 1070987529 955,358,150 928,637,226 





Av.rate per ton per mile 0.902 cts. 0.908 cts. 0.903 cts. 0.891 cts. 
Av. tons fet. per tr. mile 274 251 245 232 
Av. earn. per pass. tr. m. $1.21 $1.22 $1.19 $1.18 
Av.earn. per fght. tr. m. $2.47 $2.28 $2.22 2.08 
*Revenue freight only. 
INCOME ACCOUNT. 

Earnings— 1910-11. 1909-10. 1908-09. 1907-08. 
Freight revenue_______$10,563,204 $9 720,912 $8,627,853 $8,276,781 
Passenger revenue__-_-_-_ 4,475,419 4,309,073 8,990,945 3,690,484 
All other transp’n rev__- 951,030 974,769 820,473 797,137 
Other than transport’n_ 103,198 90,269 85,379 75,967 





Total oper. revenue__$16,092,851 $15,095,023 $13,524,650 $12,840,369 
Operating Expenses— 


Maint. of way & struc__ $1,965,393 $1,956,455 *$1,643,784 *$1,585,381 


Maint. of equipment_._ 1,863,984 1,758,143 1,577,831 1,507,268 
Traffic expenses__-_-__-_ - 285,537 285,187 266,402 235,916 
Transportation _______ 6,155,616 5,553,190 5,000,766 *4,860,076 


General expenses_._-__-_- 38 »,523 335.504 342 446 298.599 


Total oper. expenses-_ $10,656, 053 $9,888,479 $8,831,229 $8,487,240 
Net oneratine revenue__ $5,436,798 $5,206,544 $4,693,421 $4,353,129 






































Outside operations—nct def.12,538 def .648 def.1,712 sur.11,864 
Total net revenuc____ $5,424,260 $5,205,896 $4,691,709 $4,364,993 
Taxes accrued______- ad 730,808 682,832 641,167 630,745 
Operating income__-_ $4,693,452 $4,523,064 $4,050,542 $3,734,248 
Joint facilities, rents—__ $59,636 $65,186 $54,108 $52,727 
Divs. and int. received _ 58,547 57,611 52,148 150,633 
Misc. income, incl. rents 21,585 19,643 *16,808 *13,155 
Fj Gross corp. income... $4,833,220 $4,665,504 *%$4,173,606 *$3,950,764 
Deductions— 
Hire of equip.—balance $80,771 $104,492 $19,362 $23,951 
Joint facilities, rents___ 288,101 292,136 272,791 232,629 
Int. accr’d on fund.debt 1,631,590 1,611,567 1,602,773 1,579,047 
Other int. and miscell__ 16,373 42,024 *16,440 *10,083 
Divs. on pref. stock(7%) 787,976 787,976 787,976 787,976 
Divs. oncom. stock(7%) 1,298,934 1,298 .934 1,298, 934 1,298 .934 
Total deductions __.. $4,103,745 $4,137,129 *$3,998,276 *$3,932,620 
Balance, surplus_--__ ~~~ $729,475 $528,375 $175,330 $18,144 


*Comparisons with these items in 1908-09 and 1907-08 may be slightly 
inaccurate, owing to minor changes in the figures of 1909-10, the general 
results, however, remaining unchanged. 


me. | 





GENERAL BALANCE SHEET JUNE 30. 


1911. 1910. 1911, 1910.38 
Assets 3 . Liabilities — $ % 
Road & equipment65., 394,648 64,035,912!Com. stk. & scrip_21,403,293 21,403,293 
Stock of prop.,&c., Pref. stock & scrip 12,646,833 12,646, 933 
cece. unpledged - 196,000 19€,0C0| Funded debt... ..30,098,046 “| ‘024 ‘097 
Other investments 174,733 ° 400| Vouchers & wages. 1,274,289 177,981 
Co.'s stk. intreas.a 4,231,128 4,231,128) Traffic, &c., bals. 391,245 500064 


Bonds on hand... 0308,046 1.801,097| Misc. accounts.... 107,856 103 ,741 
I i ti eee 1,805, 443 684,848 | 'inmatured int.,@&c 1,767,998 1,243,162 
Materials &supp.. 986,567 1,032,462|Int.& divs. unpaid $5,242 


Rills receivable. 1,646 Ff ik | eo 437 ,5S3 oe 
Traffic, &c., bals. 139,197 120 192 | Def.pay’ts on equip 440) ,222 441,7 
Arents, &c (net). 355,066 374,554 | Def. credit items. _cl1,124,593 . 
Misc, accounts.... 338,138 303 555 | Profit and loss. ...d4,887,309 e4,332,838 
Def. depit items.. 242,567 205 ,500 











Total assets... 74, 164,489 72,988,705| Total liabilitics.74,164,489 72,948,706 


a Company’s stock in treasury includes $2,844,206 com. and $1,386,922 pref. 


b Bonds on hand in 191] include: S. 8. M. & 8. W. Ry., $50,000; Minneapolis 
Eestern Ry., $75,000, and Minnesota Transfer Ry., $182,000" miscellancous, $1,046. 


c Deferred credit items include reserve for accrued depicciation, $893,837; unex- 
tinguished premium on funded ¢ebt sold, £104,447: and miscellaneous, $12¢,509. 


a After adding to the balance on June 30 1910 ($4,517,686) as corrected to meet 
the requirements of the Inter-State Commerce Commission, the balance from opera- 
tions of land department for year ending June 30 1911, $117, 970, miscellancous) 
$2,418, and deducting $283,147 for depreciation averued prior to Julv 1 1907, on 
equipment retired during the year ending June 30 1911, and $197,993 for original 
cost of Washburn elevator, plus amount expended during the year in dismantling 
and taking down same, less value of salvage recovered. 


e See foot-note d.—V. 92, p. 1310! 


Illinois Central Railroad. rie 
(Report for Fiscal Year ending June 30 1911.) : 


The full text of the remarks of President Markham is given 
on subsequent pages; also the detailed operating revenues and 
expenses and income account for two years, comparative 
balance sheet for two years and numerous tables, including 
comparative traffic and operating results, &c. "Below we 
give comparative operating statistics, operating revenues 
and expenses for four years‘ which we have compiled on the 
new basis of accounting. Owing to the changes in method 
no comparison of the income account, however, for more 
than two years is practicable. 


OPERATING STATISTICS. 


1910-11. 1909-10. 1908-09. 1907-08. 
Average miles__..__._- 4,563 4, : 42 
Equipment— 
Locomotives .______. > 1,321 1,272 1,267 1,273 
Passenger cars __.__ ._- 904 854 832 840 
yl, Se 58 ,307 59,962 60,761 60,485 
Work equipment ____- = 2,142 2,334 2,319 ,466 
Operations— 
Revenue passengers____ 26,801,511 25,244,516 22,666,383 23,357,184 


Rev.passengers 1 mile__699,519, 950 650, 346, 651 591, "733. ‘048 591,860, 642 
Rate per pass. per mile. 1.848 cts. 1.827 cts. 1. .836 cts. 1.857. cts. 
Revenue freight (tons). 27,489,564 27,588,277 24,876,666 25,047,062 
Rev.freight 1 mile(tons) 6682827558 6579292, '932 6042796, ‘782 6038541, 933 


Rate per ton per mile--_ 0.609 cts. 0.589 cts. 0.596 cts. 0.586 ‘cts. 
Earns. per pass. tr. mile $1.20 $1.13 $1. 13 $1.13 
Farns. per fr’t tr. mUe__ $2.20 2.15 $2.12 $2.06 


$ 
$12,720 $11,803 $11,951 
OPERATING REVENUE AND EXPENSES FOR FOUR YEARS. 


Oper. revenues per mile- $13,362 


1910-11. 1909-10. 1908-09. 1907-08. 
Revenues— $ $ $ $ 
a ca RS 40,682,197 38,777,758 36,003,897 35,357,811 
sa 12,925,004 11,881,014 10,865,359 10,991,798 
Mail, express & misc.__ 6,955,488 6,834,480 6,469,005 6,113,572 
Revenue otherthan from 
transportation _____- 414.342 391,469 334,075 367,246 








Total oper. revenues. 60,977,031 57,884,721 53,672,336 52,830,427 
Expenses— 
Maint. of way & struct. 7,523,295 7,607,891 6,196,287 6,568 ,065 
Maint. of equipment__. 12,317,364 13,502,250 11,265,627 9,456,284 
Traffic expenses_____-~- 1,334,163 1,246,382 1,177,356 1,206,276 
Transportation expenses 21,333,835 19,734,911 18,617,942 19,460,420 
General expenses _____- 1,347,571 1,229,297 1,158,427 1,250,202 








Total oper. expenses. 43,856,228 43,320,730 38,415,639 37,941,247 
Net operating revenues. 17,120,803 14,563,991 15,256,697 14.889,.180 


INCOME ACCOUNT FOR TW YEARS (see further details on page 877).) 
1910-11. — 1910-11. Ae 


5 
Net oper. rev.17,120,803 14,563,991! Gross corporate 
Outside opera- income ____21,135,487 17,289,282 
tions, netdef. 56,464 34,418 Deductions— 
Int.,rents, &c. 9,820,143 9,456,084 
Tot.net rev.17,064,339 14,529,572! Divs. (7%)--_- 7,650,720 7,650,720 
Taxes accrued 2,671,290 2,524,899! Additions and 


betterments IRR RN Sree a 
Oper. inc__14.393,049 12,004,673 
Other income. 6,742,438 5,284,609 Tot. deduc’s 17,635,710 17,106,804 
Balance, surp. 
Gross corp.inc 21,135,487 17,289,282 for year___. 3,499,777 182,478 


—V. 93, p. 589. 




















Great Northern Railway. 
(Statement for Fiscal Year ending June 30 1911.) 


The results for the year ending June 30 1911, as reported 
to the N. Y. Stock Exch., compare substantially | as follows: 








1910- 11. 1909-10. 1908-09. 1907-08. 
Gross oper. revenues___$61,257,633 $64,465,370 $53,687,444 $54,429,638 
Operating expenses___. 37,600,392 389,278,096 32,553,487 36,146,236 
Net oper. revenue___$23,657,241 $25,187,274 $21,133,957 $18,283,397 
Outside, operations—net 205,359 240,009 249,198 333,744 
Total net revenue____$23,862,600 $25,427,283 $21,383,155 $18,617,141 
Taxes accrued ......... 3,300,139 3,570,302 2,570,372 2,288,179 





Operating income____$20,562,461 $21,856,981 $18,812,783 $16,328,962 
Other imncome......... 2,775,010 1,256,819 3,753,800 - 3,835,515 





Gross Corp. income __$23,337,471 $28,113,800 $22,566,583 $20,164,477 


Rentals paid.......... $662 ,289 $255,228 $230,890 - $1, 347,436 
Hire of equipment bal_.. $___--. Sen 60 i>‘ ciie’? wh: Ada ee 
Bond interest accrued _ . 5,115,514 4,823;184 4,726, 536 - 3 ,670,868 
Kootenai Ry. & Nav. Fn , 
deb., int. guaranteed -— 42,740 118,177 121,723 - - 155,862 


Dividends on stock (7%) 14,.698.590 14,698.663 14,697,473 - 12,521,482 


> 





Balance, surplus_-_-—-_- $2,818,838 - $3,093,161 - $2,789,961 +» $2,468,832 
—V .§93,ip. 52 . 
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(Report for Fiscal Year ending June 30 1911.) 
Below we give the comparative statis ics of operation, 


income account and balance sheet for several years. 


The 


remarks to be included in the report will, it is expected, be 


made public early next week, 




















OPERATIONS, EARNINGS, &C. 
1910-11. 1909-10. 1908-09. 1907-08. 
Road operated June 30- 2,515 ,515 O15 ; 
Equipment— 
Locomotives ........-.- 645 662 657 668 
Passenger equipment. _ _ 42 426 436 439 
Freight equipment. _ -_-_ 21,172 22,126 23,465 23,860 
Operations— 
Passengers carried (No.) 6,052,645 5,889,189 5,812,545 5,772,570 
Pags. carried 1 mile__._384,356,851 374,619,200 355,979,515 364,637,151 
Rate per pass. per mile. 1.926 cts. 1.889 cts. 1.797 cts. 1.775 cts. 
Freight (tons) carried.a~_ 14,137,433 14,002;722 12,556,220 12,304,460 
Freight (tons) carr. 1 m.0 43,348,249 @8,325;804 @2,950,014 4a2,983,467 
Rate per ton per mile... 0.630 cts. 0.585 cts. 0.582 cts. 0.573 cts. 
Rev. train-load (tons) __ 344 1 B53 352 361 
Earn. per fgt. train mile $2 .0767 $2.0651 $2.0494 $2.0714 
Earn. per pass. train m- $1.1902 $1.1796 $1.1369 $1.0988 
Gross earnings per mile- $11,884 $11,487 $10,287 $10,235 
Earnings— $ $ $ 
IS RRA SS ee 7,400,934 7,075,314 6,395,775 6,470,678 
Ne ne hid dah i te cn ch a 20,160,877 19,473,373 17,176,709 17,103,693 
Mail, express, &o_____- 2,322,226 2,337,369 2,295,549 2,165,702 
Ee 29,884,037 28,886,056 25,868,033 25,740,074 
Expenses— 
Maintenance of way, &c. 3,629,763 3,600,739 3,112,598 2,679,179 
Maint. of equipment._. 4,868,474 4,117,109 3,966,180 4,348,774 
Traffic expenses__.___. 919,043 928,784 36,493 859,913 
Transportation _.___.- 12,052,964 11,056,061 10,024,795 10,219.567 
Dt «ackucnu abla. « 895,939 833,530 817,117 736,314 
Witte aneutumeds 22,366,183 20,536,223 18,757,184 18,843,747 
P.c. oper. exp. to earns— (74.84) (71.09) (72.51) (73.21) 
Net earnings.........- 7,517,854 8,349,833 7,110,849 6,896,326 
a Revenue freight only. 0% Three ciphers (000) omitted. 
INCOME ACCOUNT. 
1910-11. 1909-10. 1908-09. 1907-08. 
Net earnings. .......... $7,517,854 $8,349,833 $7,110,849 $6,896,326 
Investments, rentals, &c- 819,532 874,172 1,137,445 878,504 
Ni $8,337,386 $9,224,005 $8,248,294 $7,774,830 
Deduct— 
De ied Lk $920,872 $851,323 $809,637 $727,470 
Track & bridge rentals__ 1,606,654 1,669,565 1,582,486 1,469,609 
Hire of equipment_-_-___- 1,024,390 744,379 26,518 582,954 
Additions & betterments- 192,809 61,044 125,603 238,843 
Miscellaneous __._.___-_~- 140,177 409,786 131,897 83,877 
a $3,884,902 $3,736,097 $3,375,941 $3,102,753 
Applicable to interest__.$4,452,484 $5,487,908 $4,872,353 $4,672,077 
Interest on bonds____-_- 3,850,905 3,672,189 4,291,612 4,085,211 
Ce te Oo $601,579 $1,815,719 $580,741 $586,866 
Div. on deb. bonds, Ser.A(6)210,000 (6)210,000 (6)210,000 (3)105,000 
Div. on deb. bonds, Ser.B(3)795.000 (4)1,060,000 (2)530,000 (1)265,000 





Balance 


ie ad def.$403,421 sur.$545,719 def.$159,259 sur.$216,866 


Note.—For the year 1907-08 the company charged the interest on the 
outstanding first refunding and extension bonds, $799,360, against profit 


and loss, to which was also credited dividends received on Series ‘‘A’”’ 


and 





“B”’ debentures owned, $328,550, out of the total of $370,000 paid on said 
debentures, as shown above. Had the income account embraced these 
several items, the result would have shown an actual deficit, $253,944. in 
1907-08. For the years 1910-11, 1909-10 and 1908-09 the method em- 
ployed was different. ‘‘Interest on bonds’’ is now a net item and includes 
the full interest on the outstanding ‘‘first refunding and extension bonds’”’ 
(amount outstanding on June 30 1911, $41,576,220; on June 30 1910, 
$38,615,587, and on June 30 1909, $31.476,243), after deducting an amount 
equal to that portion of the int. paid on the A and B deb. bonds which 
reverted to the company as owner of the major portion of such debentures. 


BALANCE SHEET JUNE 30. 





1911. 1910. 1909. 

Assets— $ $ $ 
Road and equipment____.._ __-_- _..-176,113,885 174,927 896 172,765,046 
Additions, &c., through iIncome__.-- 618 299 ee dee 
Supplies and materials__...__--_- -. ieee 1,275,178 1,080,483 
Cash on hand________~- ai epee pag A .- 4,382,460 2,315,838 2,424,827 
Stocks and bonds______ _-- ws ee ... 20,410,337 22,889,719 16,857,716 
0 UE RS eee | ee epee pee 
Accounts collectible............-..- 2.273.846 2,537,927 2,111,412 
Loans and bills receivable_._.__._._.__._. 5.7738,810 5,774,862 5,677,165 
Advances and miscellaneous... ___- * 2,194,540 2,367,577 3,210,720 
Oost of equipment in suspense____.. 4,421,000 5,344,000 6,265,000 
Debit to profit and loss__..._.___-- *6,126,934 2,930,213 3,045,119 

Total asset@__....__._.._.____--..233,132,945 220,788,700 213,437,389 

Liabilities— 

TL a 53,200,213 53,189,293 53,141,453 
Preferred stock.........- son as hana tical 39,200,213 39,189,293 39,141,453 
i i a 116,968,129 115,156,496 110,286,152 
Obligation to bankers, account W. & 

Ce moans ee 0 Re, 2 eee . 
I ee er 1,773,445 1,775,665 1,760,429 
Vouchers and pay-rolls____._...---_- 3,944,911 4,428,139 3,562,967 
Individuals and railroads... _._---- 532,833 390,384 597,584 
> ° , " ai aeaneays i ahaa tnt 585,680 527,013 510,413 
EEE 6 yee 6,443 6,422 6,028 
I ne a's ee we em 1,345,156 1,050,377 450,000 
i SSE Ah A AER NN cd ay THOR 66,000 04,500 174,000 
Unexpended appropriations. ______- 118,748 252,748 387,662 
Additions to property through income 

since June 30 1907._.____..._.-.- 618,299 425,490 reas om 
Det. & Chic. ext. Ist M. bds. redeem. 105,000 51,00 acai of 
Reserved for accrued depreciation... 2,528,256 1,763,503 1,414,950 
i we ndanawka 2,331,661 2,478,376 2,004,297 





een Tne 5. oo oc wo cccecacc __.288,132,945 220,788,700 213,437,389 

* After charging to profit and loss $3,001,342 discount on sale of treasury 
securities, &c., and sundry accounts, $447, and crediting Chicago & Western 
Indiana sinking fund payments of $103,489 and $105,000 received from 
a ae Nm Co. refunding advances made to that company.—V. 93, 
p. , iV. 
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New York New Haven & Hartford RR. 
(Report for Fiscal Year ending June 30 1911.) 
President C. S. Mellen, Sept. 21, wrote in substance: 


Resulis.— Undivided Earnings of Sub. Companies.—The advancein wages 
effective June 30 1910 has increased the operating expenses by $1,521,513. 
If the same rate of wages had prevailed as in 1909-10 the deficit of $1,- 
267,540 would have been a surplus of $253,973. The property is now in 
fine condition and capable of handling efficiently any additional business 
within the range of reasonable expectation. 

Below is given a combined income account and general balance sheet 
of all companies comprised in the system, excluding only the N. Y. Ontario 
& Western, the Boston & Maine and the Maine Central, and their controlled 
lines, your interest in which has been treated as investments. Had all of 
the surplus earnings for the fiscal year been turned into vourtreasury they 
would have failed by only $313,289 of meeting the dividend for the year. 


——_ 
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The surplus earnings in the treasuries of subsidiary companies available 
for dividends were more than sufficient, if pald to the parent company, 
to have met the deficiency of its earnings to pay its dividends. 

Extraordinary Items Included in Expenses.—The expenses of the combined 
companies include some extraordinary items, notably: the cost of the 
appraisal of the companies’ properties in connection with the validation of 
the companies’ securities claimed to have been issued in violation of the 
laws of Massachusetts; obsolete trolley equipment and steamboats to a 
considerable total written off; interest during construction on the invest- 
ment in the N. Y. Westchester & Boston Ry., the N. Y. Connecting Ry., 
the Berkshire Street Ry., the electrification work upon the Harlem River 
branch and the double-tracking of the Poughkeepsie Bridge line. None of 
this construction work has reached a stage to make returns in earnings, 
but nevertheless the aforesaid interest has been included in the interest 
charges of the companies. The results from these investments, nearly all 
of which will be available during the next fiscal year, will be reflected in the 
statements for that and future years. 

Many of the items referred to could have properly been charged to the 
profit and loss and investment accounts resulting in a surplus for the year 
instead of the deficit shown, but the net result to the property would have 
been unchanged. 

Earnings of Special Funds.—In addition to the earnings shown in the 
tabulated statements, there were the following earnings from funds estab- 
lished at the expense of the opcrating expense accounts of the past year and 
the accumulation of the surplus of such charges to accounts for previous 
years to a net total of $746,769, viz.: insurance fund, $317,569; accident 
and casualty fund, $434,639: coal insurance fund, $9,816, total $762,024; 
less decrease, marine insurance fund, $15,255; net total, $746,769. 


Accident..——The deplorable accident to one of our principal passenger 
trains at Bridgeport on July 11 1911 will impose no burden on the operating 
expenses, aS ample reserves had been maue for such contingencies out of 
the income of previous years through the accident and casualty fund. 

New York Westchester & Boston (Electric) Ry.—Part of our investment in 
this property is represented by $16,300,000 of bonds, no part of the interest 
on which, amounting on June 30 1911 to $1,238,926 has been credited to 
income. Notes have been given for this interest and for interest on advances 
amounting to a further $58,465, or a total of $1,297,392, Had this interest 
been credited to earnings during the fiscal year of 1911, the deficit of the 
parent company would have been converted into a surplus of $29,852 and 
the deficit of all companies into a surplus of $984,108. 

Actual operation over the lines from the Harlem River to New Rochelle 
and from Mount Vernon to White Plains is expected to begin within the 
next six months. Of the total 74.57 miles of track, 50.57 miles are owned 
in fee, the company having perpetual rights to operate over 24 additional 
miles (V. 93, p. 731.) The physical property is of our main line : tandard. 
The road is four-tracked from 174th St. to Mount Vernon, where twe 
tracks diverge to White Plains and two to New Rochelle. The cntire line 
will be fenced in private right-of-way and protected with block -ignals. 
There will be no grade crossings. At 180th St. and Morris Park Ave. 
interchange of traffic will be made with the Interborough a Transit 
Co. and at Willis Ave. with the 2nd and 3rd Ave. elevated lines. The 
third-tracking of the 2nd and 3rd Ave. elevated systems will give fast 
express service to and from all points in Manhattan. 

Between 1900 and 1910 the population of the Borough of The Bronx 
increased from 200,507 to 430,980, or 115°, and the population of West- 
chester County from 184,257 to 283,000, or over 53%. n addition to the 
income from the transportation of passengers and freight in this rapidly 
growing residential section, it is believed that. with the completion of the 
Westchester Northern RR: from White Plains, northerly through Harrison, 
North Castle, Bedford, Pound Ridge, Lewisboro, North Salem and 
southeast in N. Y. State and through Greenwich, Ridgefield and Dan- 
bury in Connecticut, these earnings will be largely increased, inasmuch 
as this extension will make it practicable to interchange traffic to and from 
the Berkshire Hills, shortening the distance and time materially. It also 
makes it possible to interchange traffic with the N. Y. Ontario & Western 
Ry. and other roads similarly located, with a more direct all-rail delivery 
of coal and general merchandise to all points reached. 

The N. Y. Westchester & Boston Ry. Co. has canceled its old mortgages 
and created a new mortgage for $60,000,000, dated July 1 1911, but ne 
bonds can be issued in excess of the $17,200,000 at present issued, except 
against additional construction or improvements. This entire issue of 
$17,200,000 was delivered to your company in exchange for the old bonds 
held by it; and haying been endorsed with its guaranty of principal and 
interest, was sold at a satisfactory price (see V. 93, p. 346.) 


Harlem River Branch.—Six tracks with automatic signals have been 
completed and are in service between Oak Point and New Rochelle Junction. 
Between Harlem River and Oak foint four tracks are completed. There 
are eleven stations on the line, five of which have been renewed. 


Piers.—A pier has been constructed and is in service at North First St., 
Brooklyn, previding a terminus for freight distribution in connection with 
car float service to New York. Satisfactory progress has been made with 
the reconstruction work on piers 39, 40 and 41, N. Y. City. 

Improvements.—The second track between Hawleyville and Botsford 
should be in service about Oct. 1 next and between Botsford and Shelton 
by June 1 1912. faciliating freight and passenger movement between New 
Haven, Poughkeepsie Bridge and the Berkshire Hills. The improvement 
of grades and the elimination of grade crossings at Brookfield Junction is 
completed, nine grade crossings having been eliminated. The new six- 
track concrete bridge over Humphrey St., New Haven is in service; at 
Cetar Hill there is under construction a new roundhouse with 43 stalls. 

Preliminary p'ans incidental to construction of a new passenger station 
at New Haven are in progress. Thestationis not expected to be completed 
for several years. 

Double-track work between Waterbury and Bristol and construction of 
a tunnel 3,700 feet in length have been completed; there were also elimin- 
ated seven grade crossings. Between Niantic and Black Bay there has been 
laid 3% miles of four-track stone-hallasting and 8 miles of double-track 
stone-ballasting. The work of double-tracking from East Providence to 
East Junction is progressing slowly. Construction of double-track over a 
portion of the Providence & Fall River line is under way. At Worcester, 
Mass., the elimination of grade crossings has been progressing and a steel 
viaduct has been completed. 

Double-tracking between Walpole and South Framingham is completed. 
The work between Harrison Square, Boston, and Atlantic and Savin Hill 
and Neponset, including elimination of certain grade crossings and con- 
construction of third and fourth tracks should be completed by January 1 
1912, in which nine grade crossings will be eliminated. Double-track 
work Cohasset to Greenbush is completed, as also elimination of Lincoln 
St. and Plain St. grade crossings at Lowell. 

Number of grade crossings eliminated, 55, viz.: N. ¥Y. State, 1; Connecti- 
cut, 36; Rhode Island, 1; Massachusetts, 17. Seven new passenger stations 
and five new freight stations have been provided and work on 12 new 
passenger stations and 4 new freight stations is under way. Signal and 
interlocking improvements and additions have been made during the year 
at 32 points. 

Additions and Betterments.—These, aggregating $15,443,643, include: 


Cost of roads purchased _*$5,814,735| Real estate. shards $802,882 
ot Wren... wis ue. 308,698 | Double tracking __ 1,025,373 
Roundhouses and shops- 264,529 | Ballasting 163,434 
Eliminat’n grade cross.ngs 140,955) Sundry 935,478 
New equipment (see below) 5,987,556 | 


\*Berkshire RR. Co., $1,877,780; New Haven & Northampton Co., 
$3,427,277: Milford Franklin & Providence RR. Co., $110,000; Milford & 
Woonsocket RR. Co., $208,600; Rhode Island & Mass. RR. Co., $191,700; 
total, $5,815,357, less adjustment $621,, $5,814,735.] 

These expenditures have been charged as follows: Cost of property, 
$9,456,085; equipment, $5,600,361; replacement fund, $387,195: total, 
$15,443,641. i 

Ties.—-Total number laid, 1,798,456, of which creosoted, &8&,466. 

Rail.—-Laid in main tracks for maintenance and construction, 10,227 
tons of 100-lb. rail and 18,628 tons of 80, 79, 78, 74, 68-Ib. and 90-lb. re- 
rolled rail. On completion of the improvements now in progress, it is ex- 
pected that similar future expenditures will not be excessive. 

Rolling Stock .—New equipment to the value of $5,987,555 has been pur- 
chased during the year, consisting of 10 switch and 2 passenger locomotives, 
2 freight and 1 switch electric locomotives, 29 sleening cars, 33 parlor cars, 
13 baggage cars, 2,575 box cars, 1,497 coal cars, 2 derricks, 2 pile-drivers 
and 2 steam shovels. The above amount was disposed of as follows: To 
equipment, $5,600,361; to replacement fund, $587,195. 

Central New England Ry.—Your company advanced the funds for re- 
deeming the ist M. 5° bonds of 1899 (called). A new first mortgage was 
made dated Jan. 1 1911; $11,967,000 4% bonds were issued thereunder, of 
which $11,927,000 passed into our treasury in exchange for obligations of 
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the Central New England. This substitution caused a considerable saving 
in interest charge. Your company has endorsed its guaranty of prin- 
cipal and interest on these new first mortgage bonds and has sold the bonds 
at a satisfactory price. (See offering, V. 92, p. 13874; V. 93, p. 666.) The 
Central New England earnings will suffice to pay the interest on these bonds. 

The funded debt is now $12,317,000, viz.: ist M. 4s of 1911, $11,947,000; 
ist M. 4 &s of Dutchess County RR., $350,000 ($63,000 in treasury of N. Y. 
N. H. & H. RR.): gen. M. income bonds, $20,000. The capital stock con- 
sists of $3,750,000 pref. and $4,800,000 common, all of which is owned by 
your company, except $47,417 pref. and $48,796 common. 

Capital Stock.——Our stock has been increased during the year by $36,- 
920,400, $44,649.200 being new stock authorized by the stockholders 
Oct. 27 1909 (V. 89, p. 1142, 1223), and $12,271,200 Was issued in exchange 
for $18,406,800 of 3 44% convertible debentures of Jan. 11906. There still 
remain in the treasuries of sub. companies 214,715 shares ($21,471,300). 

Stock of Old Colony RR.—This company has increased its stock by the 
sale of 8,000 shares. The proceeds were applied toward the reimburscment 
of expenditures for betterments by your company. (V. 92, p. 726.) 

Decrease in Debt, $3,867,723.—The indebtedness of the company and its 
leased lines in the hands of the public has been decreased during the year by 
$3,867,713 as follows: 3%% convertible debentures converted into stock, 
$18,406,800; bonds and notes paid, $7,950,913; total decrease, $26,357,713; 
less $22,490,000 414% notes issued (V. 92, p. 188, 396); net decrease, $3,- 
867,713. The bonds and notes paid include: 

Woonsocket & Pascoag RR. (5% 4-year debentures ____$1,339,000 

Co. ist M. 5% bonds. $100,000 | 4 4° 3d-year debentures__ 2,000,000 


Farmington Street Ry. i Real estate mtge., &c___. 21,500 
Co. 5% debentures_ -. - Nw GD 3,260,404 
N.H. & North. nor. ex. 5s 700,000 /4 4% notes._........... 500,000 


Maturing Obligations.—Funds are in hand to pay the following obliga- 
tions, aggregating $29,665,000, maturing Oct. 1 1911 to Oct. 1 1912. 
Oct. 1 1911, Meriden Horse | Feb. 1°12, 4 %%1-yr.notes10,000,000 
$85,000! Feb. 2°12, 4 4"ol-yr.notes 


i SE Me 109,000 
Jan. 1°12, 5% 5-yr.debs_. 300,000) Mch.1 °12, 4 %°% notes___10,000,000 
Jan. 9 1912, 5° 5-yr. debs_6,400,000 | Sept. 1 1912, Rox. Cent. 
Jan.10'12, 4 %% 1-yr.notes2,000,000; Wharf Co. Ist M. 5% 

Jan.25 °12, 444% 1-yr.notes 490,000; motes _.._.......-.... 280,000 


Lease —A new lease of the Chatham RR., effective Jan. 1 1911, for 81 
years and 2 months supersedes the one originally made to the Old Colony 
RR. Co. and substitutes a specific rental for one based on gross earnings. 

Decision .—By a decree of the Supreme Court of Massachusetts, the con- 
veyance of property in Boston to the Park Square Real Estate Trust was 
declared to be invalid: the property has, therefore, been turned back to the 
company and now appears as a real estate asset. (V. 92, p. 1375.) 

Boston RR. Holdina Co.—Guaranteed Pref. Stock.—On June 15 1910 the 
General Court of Massachusetts approved an Act authorizing the issue of 
preferre 1 stock (without voting power) of Boston RR. Ho:ding Co. in ex- 
change for its 4°% 50-year debentures. As the pref. stock Is, under Mass. 
laws, free from taxation, we exchanged $20,012,000 debentures owned by 
your company for 200,120 shares of pref. stock; 28,000 of these shares have 
been sold and your company has endorsed upon the certificates its guaranty 
of the payment of a cumulative dividend at the rate of 4°% per annum on 
each share of stock and $100 upon each share of stock In ease of Lantdetion 
or distribution of Boston RR. Holding Co, and of any deficiency resulting 
from a sale under the provisions of Section 4 of Chapter 639 of the Acts of 
Massachusetts of the year 1910. (V. 92, p. 117.) 

Our investment in Boston RR. Holding Co. now consists of 31,065 shares 
of common stock, the entire issuc, and 242,544 shares of preferred stock out 
of a total of 270,544. The Boston RR. Holding Co. investment in Boston 
& Maine RR. now consists of 219,189 shares of common stock out of a total 
of 295,059 (full and part paid) and of 6,543 shares of pref. stock out of a 
total of 31,498. Owing to the reduction of the dividend paid on the com- 
mon stock of the Boston & Maine RR. from 5% to 4%, the return during 
the coming year u»xon your company's present investment in the Holding 
Company will be about 3%. 

Interest in Rutland RR.—There has been acquired in your interest from 
the New York Central & Hudson River RR. one-half of its holdings of the 
pref. stock of the Rutland RR. Co. amounting to 23,520 4 shares, the hold- 
ings of the two companies constituting a majority. 

While it is not exnected that this purchase will make material direct re- 
turns, it should result in substantial advantage to the Boston & Maine RR. 
when connection is made between Swanton and Alburgh, Vt., conaecting 
the Rutland RR. at Alburgh with the St. Johnsbury & Lake Champlain 
RR. [controlled by the B. & M. through its lease of the Boston & Lowell 
RR.}] at Swanton. This new connection will give a new route to northern 
Vermont, New Hampshire and Maine, both by lake and by rail: also by 
lake via Buffalo. We also contemplate the construction of a short line be- 
tween State Line on our Berkshire div. and New Lebanon, N. Y., on the 
Rutland RR., enabling an interchange of business between locai points 
upon the New Haven and Rutland roads. (V. $62, p. 528, 874, 1411.) 

Agreement as to Boston & -ildany.—-Effective July 1 1811, your company 
has entered into an agreement vith the N. Y. Central & Hudson River RR. 
Co. whereby it is to share equally in the net results of the operation of the 
Boston & Albany RR., which is !eased to the Central company for 99 years 
from July 1 1900 (V. 92, p. 1179). 

The B. & A. RR., being an east and west line, connects with lines of rail- 
road owned or controlled by the New Haven company running north and 
south, so as to form convenient throuch routes for traffic between many 
points in New England and the West. By increasing the business done over 
the B. & A. RR. there will result a fuller utilization of the transportation 
facilities of that road and consequently a hizher net return from its operation. 

It is not expected that this agreement will result in any permanent Hnan- 
cial loss to your company; on the contrary, it Is believed that any business 
that may be diverted from existing routes will be done at less cost end con- 
sequently at greater net profit via the short-haul junctions; In addition to 
which the development of the new through routes to their full traffic effi- 
ciency will, it is confidently believed, result in making a property that has 
shown a deficit show a profit in which, under the agreement, your company 
will share equally with the New York Central company. 

Agreements have also been made with the New York Central whereby 
your company secures trackage richts over the B. & A. RR. from Ashiand, 
Mass., to South Framingham, 4 miles; from South Framingham to the 
South Station, Boston, 21 miles; Newton Highlands, Mass., to South Sta- 
tion, Boston, 9 miles; Pittsfield, Mass., to North Adams, Mass., 21 miles. 
The trackage rights between Pittsfield and North Adams enabies a connec- 
tion to be made with the Boston & Maine RR. which it is hoped will prove 
of great value, with an additional connection with the Rutland RR., through 
which a considerable business will be interchanged (V.83, p. 105). 

New York Connecting RR.—Bonds to be Jointly Guaranteed.—Your 
directors have deemed it advisable to join the Pennsylvania RR. Co. 
in the construction of the New York Connecting RR., in which your com- 
pany is a half-owner. The road is designed to be the new route for the 
interchange of traffic between the Pennsylvania and New Haven systems 
in lieu of the present passenger and freight ferry service, which is subject 
to delays and cangers due to fog, tides, &e. For the present water haul 
freight service from the west bank of the Hudson River via the East River 
to your company’s terminals at Harlem River and vicinity, a distance of 
about 14 miles, it substitutes a short water haul of about 4 miles from Green- 
ville, N. J., to Bay Ridge, Borough of Brooklyn, a rail haul of 11 '4 miles 
from Bay Ridge to Fresh Pond Junction via the Long Island RR. and a rali 
haul of 8.05 miles from Fresh Pond Junction to Port Morris via the New 
York Connecting RR., or a total distance of approximately 23 miles. 

Provision is also to be made for access to the New York passenger station 
of the Penn. RR. at 32d St. and 7th Ave. by means of a connection from 
Bowery Bay road on the New York Connecting RR. to the Lone tsland 
tunnel terminal at Sunnyside Yard, a total distance from Port Morris to 
the New York station of about 91; miles. 

The New York Connecting RR. will be operated by the New Haven com- 
pany and the results shared by the Pennsylvania and New Haven systems 
proportionate to their respective earnings on the freight traffic interchanged, 
Your company’s present investment in the New York Connecting RR. 
amounted to about $2,500,000, represented by the cost of one-half of the 
capital stock and by advances of one-haif of the total expenditures for real 
estate, right of way and engineering. ‘The construction of the railroad, in- 
cluding bridges, will cost approximately $20,000,000, the funds for which 
will be provided by an issue of bonds guaranteed jointly by the Pennsylvania 
RR. Co. and the New York New Havenl& Hartford RR. Co. (V.90,p. 508). 

Merger .—The following lines were merged effective upon the dates named 
and their outstanding obligations assumed, New Haven & Northampton 
Co., Oct. 26 1910; Berkshire RR. Co., Oct. 26 1910; Rhode Island & Mass. 
RR. Co. (in Mass.), Oct. 26 1910: Milford & Woonsocket RR. Co., Dec. 19 
1910; Milford Franklin & Providence RR. Co., Dec. 19 1910. 





Statistics of Road Proper. 


SECURITIZLS 


HELD BY N.Y.N.H. & H. RR. CO. 


(1) Securities of Proprictary, Affiltated and Controlled Companies. 


Stocks—(unless other-— 





June 30 1911 





June $0 1910 


























wise indicated): Par Val. Book Val. Par Val. Book Val. 
Bennington & North 
SO NG A Se a $650,000 $564,506 
Oe ee a” Fp ee ee 856,100 1,526,095. 
Berkshire St. Ry. Co._. $1,947,400 $2,920,346 1,928,800 3,891,227 
do do Notes a ere ian ..* Seeliae > 
Bos. & Prov. RR. Corp- 250,100 761,686 217,800 665,971 
Boston Terminal Co___. 200,000 260,000 200,000 200,000: 
Cent. New Eng. Ry. Co.: 
I sins tiated blatant 4,743,550 779,753 4,488,550 702,298. 
PUREE cosvenéinsn 3,697,909 995,785 3,471,000 879,769 
Connecticut Company_. 40,000,000 40,000,000 40,000,000 40,000,000 
Harlem River & Port 
Chester RR.Co__.__. 1,000,000 1,000,000 1,000,000 1,000,006 
do do eee... phadithia ie FF) ee ee 23,555,833 
Hartf. & Conn. W. RR. 1,737,100 1,196,125 70,500 34,703 
te a ees 100,000 100,000 100,000 109,500 
Fe we FR ea ae ae ee 2,460,000 984,000 
N.Y. Connect. RR. Co. 1,500,009 1,527,204 1,500,000 1,527,204 
do do > ok ao a aR A ts Bea 491,292. 
N.Y. Ont. & West. Ry. 
(82.400 BEG) <.«kccs 29,162,200 13,108,398 29,162,200 13,108,398 
N.Y. & Stam. Ry. Co-_.- 500,000 610,643 900,000 610,645 
oe.. Ge - eee Gr OG... 2. cweenes 8, a mare ee 290,031 
N.Y.Westc. &Bos.Ry.Co. 4,924,800 6,205,095 4,924,800 5,920,095 
ist M. 5% gold bonds ihn atta! ti. th aii ,100,000 15,100,000 
Norwich. &Worce.RR.Co. 23,500 211,386 69 ,200 158,230 
Old Colony RR. Co___. 8,682,900 11,028,920 7,749,400 9,299,983 
Prov.War.&Bris.RR.,com. 486,000 29,165 500 914 
re) do pref. 1060 20 
Prov. & Worc. RR. Co- 516,309 1,489,834 311,800 912,426 
Rhode Island Co____-_- . 9,685,500 24,220,979 9,685,500 24,220,979 
Vermont Company--_-_- 650,000 se.  ~anseme..- ’Steeee 
City & County Contract 
Co. notes____-_ Spee ee Ee WAP sa (_e < Sesser. 150,000 
Westc. St. RR. advan’s. ee poe I 9 ak ata el 907,840: 
do do RRR cet gee ih Oy Tne meine SreL La may 2 
Miscellaneous stocks -_- (?) I ia 5, nha ee 334,785 
Total book value___.- eee SO! Se eer nee $146,146,621 
(2) Miscellaneous Invesiments. 
Bost. RR. Holding Co_. $3,106,500 $38,106,500 33,106,500 $3,106,500 
New Eng. Nav. Co__--_.- 53,000,000 54,510,969 53,000,000 54,510,969 
do do Notes  aiaealaiios leeewee .- .:secane > +. cee 
I si i i es 52,000 shs. 5,071,332 
do do ee ee rk ae ne? ee eee ae 00,000 
Rhode Island Co. notes- PE ite Ee eee ee 
cn ry a II: 5°02, Gaeta re 316,055 
ATS Ceo eee Saeeneser .-.-. amie $63,504,857 
(3) Securities Issued or Assumed, Held tn Treasury. 
N.Y. Prov. & Bos. RR. 
gen.M.4s($201,000),&c. $201,700 $201,700 $201,700 $211,715 
(4) Marketable Securities. 
Berk. St. Ry. deb. 5s__- $200,000 Ee i ie Bake ot ee ee oo 
RR err ee 20,012,000 $20,012,006 
do do Poa. seseeeee S6208e kee ek. oh 4 . 
Brist. & Pl. Tram.Co.stk. 81,900 eo RE aS nmr Sooo yeni ae 
Cent.N.E.Ry.5% inc’es 609 609 7,037,442 3.303 ,946 
I a ie ee a nd os kh ae 192,000 201,598 
i, Ae Mae et ee os ae 500,000 500,000 
D.C. RR. 1st M. 4%s 63,000 SR ee Batam ORS 
mc i Gee Gee eee. 8=—s- cc ucuuc oe rik VIA 1,164,506 405,992 
IRE RR As 1” i Rt Me ee 2,592,389 
Ben. & Nor. Adams St. 
ie Bl aR i I aa SR EO A inet oly ge a 351,408 
OF Or Ge UO LF ae ti 
do do istM.¢e.bds. 100,000 et eae 
Ver.Co.Term.ist M.bds. 846,000 a at ee 
d Go re ee ae 
ES ee ee ee So 197,788 
EE oh 8 Oe | Sie tbiéne- ee ee $29,565,205 
OPERATIONS AND FISCAL RESULTS (ROAD PROPER.) 
1910-11. 1909-10. 1908-09. 1907-08. 
Miles operated June 30__ 2,041 2,042 : 2. 
Equipment— 
Locomotives _.. .._.... 1,227 1,220 1,228 1,236 
Passenger cars________- 2,528 2,522 2 ,A37 2,356 
Presens OOle......--.«-« 38,441 35,716 34,184 29,821 
UY Mk 1,178 1,17 1,213 1,034 
Operations—Revenue passengers and freight only. 
Passengers carried____- 3,193,164 2,905,137 75,957,983 75,555,969 
Passengers carr. 1 mile.1534301064 1506907990 1401652879 1399706539 
Rate per pass. per mile. 1.708 cts. 1.651 cts. 1.630 cts. 1.643 cts. 
Freight (tons) carried__ 23,257,041 22,738,981 19,968,272 18,851,844 
Frt. (toms) carr. 1 mile_2181557124 2124680965 1872419423 1787661842 
Rate per ton per mile___ 1.399 cts. 1.417 cts. 1.420 cts. 1.414 cts. 
Pass.earns.per m.of road $15,046 914,538 $12,887 $12,837 
Pass. earns. per tr mile_ $1.86 $1.85 $1.74 $1.6 
Frt. earns. per m. of road $15,131 $14,988 $13,021 $12.350 
Frt. earns. per tr. mile__ $4.03 $4.16 $3.85 $3.43 
Av. No. pass. train miles 95 96 89 
Av. No. tons train mile_ 290 293 271 243 
Earnings— $ < 
Passenger department__ 30,154,916 29,005,890 26,323,469 26,279,301 
Freight department____ 30,329,092 30,110,588 26,595,970 25,281,435 
Miscellaneous ________- 1,669,427 1,577,189 1,428,192 1,489,411 
dh ede tail 62,153,435 60,693,668 54,347,631 53,050,147 
Expenses 
Maint. of way & struct_. 6,980,036 7,132,376 6,130,606 5,983,826 
Maint. ofequipment.____ 7,193,425 6,461,772 5,906,357 6,913,169 
DE Sb Sek wk adh o« 351,999 350,943 309,000 311,225 
Transportation __ ____- 24,526,959 22,942,675 22,491,876 283,625,504 
IE oo acu ws wc ats . 1,846,213 1,801,450 1,242,968 1,379,834 
ik ae eal on is Fa) 40,898,633 38,689,216 36,080,307 38,213,558 
P.c. of exp. to earnings - (65.80) (63.74) 66.38) (72.03) 
Net earnings.........- 21,254,802 22,004,452 18,267,324 14,836,590 
Net rev. from outside 
operations _. _____- 1,399,793 1,308,470 1,214,307{ 1,212,089 
Net earns.steamsh.lines 498,674 
Net Connecticut Co___ _ _..-.. @2,254,278 -.8,644,815 2,745,758 
Total net revenue____ 22,654,595 25,567,200 23,125,946 19,293,111 
(2 re, ee 3,578,363 3,983,377 3,446,126 3,338,306 
19,076,232 21,583,823 19,679,820 15,954,805 
Dividends on stocks__.. 5,487,150 3,904,569 1,959,333 894,700 
Interest on bonds______ 1,092,972 887,104 674,433 714,991 
Miscellaneous income___ 1,832,316 2,012,294 1,609,581 1,889,002 
Rents received_______._ 556,688 $02,125 350,142 363,458 
Hire of equipment_____ 409,802 ae |S oun re... |) \\ elie 
— at income_____ 28,255,160 28,320,970 24,273,309 19,816,956 
educt— ) 
Int. on bonds, deb., &c_. 10,710,389 10,677,459 10,424,932 7,556,045 
Rentals of leased lines__ 4,478,324 5,133,717 3,956,294 4,581,182 
Rentals other than above 1,874,135 1,702,430 1,978,281 1,784,299 
Hire of equipment_____ RRS ME ae ae ie ae Oe 460,430 628,861 
ec 612,454,852 09,759,081 7,883,842 7,783,262 
Miscellancous _.. __.._. 5,000 10,490 RE ERE Sp enp n 
Cede ee ee ae 29,522,700 27,283,177 24,726,922 22,333,649 


Balance for year 


df1 ,267,540 sur1,037,793 
a Earnings of Connecticut Co. from July 1 1909 to Feb. 28 1910. 


def453 ,613 def2,516,693 


b In- 


cludes in 1909-10 dividends Nos. 1 and 2 on part-paid stock, $446,395. 
and in 1910-11 Nos. 3 to 6, $2,232,254. 
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BALANCE SHEET JUNE 30. 
1911, 


1910. 1911. 1910. 

Assels— $ 3 Liabtlities — $ $ 
Road & equip. .@188,322,303 174696,093 | Capitai stock. ...178,798,500 144017 ,425 
Securities of prop., Prem. on cap. stk. 

&c., COS...... 138,730,414 146146,621 WOO Sancsddcud 32,393,789 20,630,720 
Ady. to prop., &c., Debs., &c., inel. 

| Frees 762,475 1,161,672 merged roads, 
Physical prop.... 8,004,354 __...-- assumed _..-.-- 151,593 ,200 173880,000 
Miscell. invests...65,941,147 63,504,857 | M. bds., inecl.merg. 
Securs. in treas... 201,700 211,715 rds., assumed_.60,961,000 58,661,000 
Marketable securs.42,045,415 29,565,205) Real est. mtges..  -----. 11,500 
Mat’! & supplies.. 3,949,773 3,461,208)! Oblig’ns for advs. 
Agts. & condue’rs 2,374,484 2,248,770 rec'd for constr., 
Accr.int.,div.,&c. 935,660 970,843 © cciwctbabed 474,804 474,804 
Miscell. acc’ts..__. 4,514,111 4,588,518! Equip. & personal 
‘Loans & bills rec. 1,336,089 10,798 prop’ty leascd.. 9,208,672 9,958,672 
CE Sasncdwiscs 28,164,985 18,099,041) Traffic, &c., bals. 2,048,441 1,387,085 
Insurance fund... 1,782,793 1,455,408 |'Vouchers & wages 4,319,299 4,124,853 
Accident fund.... 957,758 523,119) Loans & bills pay.24,.509,960 5,780,364 
Dep. for Har. Riv. Miscell. ace’ts...- 47,789 135,785 

& Pt. Ches.lstM. —.-...-..- 229,840} Int. divs.,&e.,due 5,322,250 4,500,685 
Oth. sk., &c., fds. 539,659 441,509} Acer. int.,divs.,&c 3,157,192 2,885,826 
Prepaid. ins., &c-_ 58,141 87,902 | Def. credititems 02,104,917 8,356,331 
Temp. adv., &c__. 1.002,840 1,352,742| Approp. surplus..c3,103,247 2,263,073 
Oth. def. deb.items 2,493,974 2,008,424| Profit & loss._..d14,275,015 14,196,253 





Total assets. ._492,118.175 450764,377 Total liabilities492,118,175 450764 ,377 

a Road and equipment in 1911 ($188,322,303) consists of road and equip- 
ment, $185,278,896; floating cquipment, street railways and other prop- 
erties, $6,353,047; total, $191,631,944; less $3,309,641 reserve for accrued 
depreciation of equipment. 0 Deferred credit items are reserves against 
corresponding asscts representing possible credits to income account. 
e Appropriated surplus in 1911 includes Connecticut Ry. & Lte. Co. sinking 
fund, $362,695: insurance fund, $1,753,323: accident and casuaity fund, 
$957,758; coal insurance fund, $29,471. ad After adding profit on sale of 
Central New England Ry. bonds, $1,515,710, and net profit on realization 
of investment in leased lines merged, $110,397, and deducting net loss on 
sale of sundry investments, $202,650, and miscellaneous debits, $77,155. 

Note.—Continnent Liabilities.—The following contingent liabilities are 
not included in the balance sheet of June 30 1911: 

(1) Joint liability with other roads for any deficiency on foreclosure of 
bonds of the Boston Terminal Co. 

(2) Guaranty to pay 4°% dividends on preferred stock of the Springfield 
Ry. Cos., $3,387,900, and principal at 105 on liquidation. 

(3) Guaranty to pay 4°, dividends on preferred stock of New England 
Investment & Security Co., $4,000,000, and princival at 105 on liquidation: 
also principal and interest of the 15-year funding gold notes dated April 1 
1909, $3,400,000, and an additional $12,850,000 and interest of the last- 
ee — of notes when requested to do so byJohn L. Billard, as per 
contract. 

(4) Guaranty of principal and interest of the debentures of the Provi- 
dence Securities Co., $19,899,000. 

(5) Guaranty of principal and interest of gold debentures of the New 
England Navigation Co. in case of termination of lease of the Old Colony 
R Co., $3,600,000. 

(6) Guaranty of principal and interest of the 4% 50-year first and refund- 
ing gold bonds of the New York & Stamford Ry., $274,000. 

(7) Guaranty of principal and interest of the 4% ist mtg¢e. gold bonds of 
the Central New England Ry., dated Jan. 1 1911, $11,927,000. 

(8) Guaranty of principal, dividends and interest on any capital stock, 
bonds, notes, &c., of the Boston RR. Holding Co. acquired by the com- 
pany when they shall be sold. On June 80 1911 the N. Y. N. H. & H. 


eld $3,106,500 common stock of the Boston RR. Holding Co. and $24,- 
254,400 preferred. 








Statistics of Combined Properties. 


COMBINED INCOME ACCOUNT YEAR ENDING JUNE 30 1911. 

Including the N. Y. N. H. & Hartford RR., Central New England Ry., 
Connecticut Co., N. Y. & Stamford Ry.. Westchester Street RR., Berk- 
shire Street Ry., Vermont Co., Hoosick Falls RR., Housatonic Power Co., 
Rhode Island Co., New England Navigation Co., Hartford & N. Y. Trans- 


portation Co., Maine Steamship Co. and New Bedford Martha’s Vineyard 
& Nantucket Steamboat Co.) 























FSR ted ie, Sees $36,930,490| Accrued taxes_.....__. $4,682,384 
hs a RRR ge 42,393,410 
RC DR SS RE A net 695,939 | Operating income_-_-.-_-_-_ 25,876,461 
Rl ESSE Et SR It 3,019,541 |Other income_______ _- 3,504,057 
Other transportation rev. 799,186 
Rev. other than transp__ 1,781,520;Total income_________- $29,380,518 
Brectric light.......... 05,685 
Electric power________- 501,293 Deductions— 
ON ae a ae i 481.537} Rentals of leased roads.__ $5,063,855 
et ce 22,352 | Interest on bonds______- 2,884,380 
Int. on conv. deb______- 3,081,760 
Total revenue..______.- $87,230,963 | Int. on debentures_____ 4,930,673 
Operating expenses__-_-_-_ 58,070,456 | Other interest_____.___- 89,011 
Rentals other than above 1,929,129 
Net operating revenue__$29,160,507 | Miscellaneous __ ______- 328.308 
Net rev. from outside 8 eo 10,886,691 
a 1,398,338 
Total deductions___-_- $29,693,807 
Total net revenue____$30,558,845 | Deficit __ ________- -.-. $313,289 


Description of Sub. Compantes included with Parent Company in Combined 
Income Account and Brlance Sheet. 

(1) Central New England Ry. Co. operates 276.78 miles of railway, of 
which 147.67 miles are owned and 129.11 miles are leased. (2) The Con- 
necticut Company operates 782.994 miles of street railway lines in Con- 
necticut, of which 479.969 miles are owned and 803.025 miles are leased. 
(3) New York & Stamford Ry. Co. operates 33.97 miles of street railway 
lines, of which 20.16 miles are owned and 13.81 miles are leased. (4) West- 
chester Street Ry. Co. operates 28.60 miles of street railway lines, of which 
22.63 miles are owned and 5.97 miles are leased. (5) Berkshire Street Ry. 
Co. operates 111.881 miles of street railway lines, all of which are owned. 
(6) The Vermont Company operates 20.849 miles of street railway lines, 
all of which are owned, serving Bennington and Pownall, Vt. (7) Hoosick 
Falls RR. Co. operates 7.105 miles of street railway lines, all of which are 
owned, serving the following towns: Walloomsac, North Hoosick and 
Hoosick Falls, N. Y. (8) Housatonic Power Co. operates at Branford, 
electric lighting plant; at Waterbury, electric lighting and gas; at New 
Britain, electric lighting; at Greenwich, electric lighting and gas; at Norwalk, 
electric lighting and gas; at Naugatuck, gas; at Suffield, electric lighting 
and power; at New Milford, water for furnishing electric lighting and power. 
(9) The Rhode Island Co. operates 347.02 miles of street railway lines, of 
which 38.67 miles are owned and 308.35 miles are leased. (10) New 
England Navigation Co. owns 25 steamers, 21 lighters and 2 transfer tugs 
operating between New York and Bridgeport, New York and New Haven, 
New York and New London, New York-Newport and Fall River, New York 
and New Bedford, New York and Providence, Norwich-New London-Watch 
Hill and Block Island, Wickford Landing and Newport, Providence-Newport 
and’ Block Island. (11) Hartford & New York Transportation Co. owns 
6 steamers, 7 tugs and 31 barges, operating lines between New York and 
Bridgeport, New York and Hartford and intermediate points on the Con- 
necticut River, and New York and Providence. (12) Maine Steamship Co. 
Owns 5 steamers, operating lines between New York and Boston and New 
York and Portland, Maine. (13) New Bedford Martha’s Vineyard and 
Nantucket Steamboat Co. owns 5 steamers, operating lines between 
New Bedford and Woods Hole, Martha’s Vineyard and Nantucket. 


SECURITIES.HELD BY COMBINED SYSTEM. 
(A) Securities of Proprictary, Affiliated and Controlled Companies. 








Stocks (unless other- Par Book Par Value. Book Vat. 
wise indicated): Value. Value. Nor. & Wore. RR. $93,500 $211,386 
Bos. & Prov. RR. $250,100 8&761,68€] Dld Colonv RR... 8,682,900 11,028,920 
Boston Term. Co. 200,000 200,000] Prov. & Dan. Ry. 902,200 180,440 
Hartf.&C.W. RR. 1,737,100 1,196,125) Prov. W.&B.,com. 486,000 729,163 
M. &M. Trans. Co 2 531,700 2,524,500} do do pref. 100 220 
Milibrook Co__.-.-. 100,000 100,000] Prov. & Wore. RR 516,300 1,489,834 
N. Y."Connec. RR. 1,500,000 1,527,204) Rutland RR., pref 2,352,050 2,364,977 
ie SS ei ese 848,186] United Tr. & El. Co 1,242,000 1,303,872 
N. Y. Ont. & W. C.&C. C. Co. notes i Se 2,550,000 
Ry., common..29,160,000 13,105,186) Miscellaneous... -—--_.. 125 ,252 
N. Y. Ont. & W. 
Ry., preferred -. 2. 3,212 
IN. 5. Wa. ee 6,088 POO 6.208.008 Tetal .....ccecvescecdo £46 455 237 





———e 
——— en 


| (B) Misceliancous Investments. 
B. RR. Holding Co$3,106.500 $3,105,500 | Miscellaneous .... ......-.- 








$165,378 
Waterbury G.L.Co. 376,600 234,433 
Reet dim emmeie $3 506,311 
(C) Securities Issued or Assumed, Held in Treasury. 
Consol. Ry. Co. N. Y. Prov. & B. 
debenture scrip _ $700 $700 | general 4s..... $201,000 $201,000 
(D) Marke able Securities. 
Par Value. Book Vat. Par Value. Book Val. 
Br. & Pl. Tram.Co. $81,900 $127,428| Prov. & D. Ist & 
Boston RR. Hold- ret. BE. GO... 50% $600,000 $468,843 
ing Co., pref_._24,254,400 24,254,400! Sea View RR. Ist 
M. & M. Transpor. | oe ee 0,000 565,031 
Co. 4% debens_ 3,250,000 3,250,000| U. Tr.&El. istM.5s 106,000 106,000 
N. YY. W. & B. Billard Co. notes... -.---- 11,800,000 
Ist M, 5e@...... 16,200,000 16,200.000| Miscellaneous _... = -.---- 82,843 
N. Y. W. & B. 
lst M.5% g.bds 100.000 PE |. ROU Ra sien saecdig. $56,954 546 





COMBINED GENERAL BALANCE SHEET JUNE 30 1911. 
Assets ($504,692,632)— 
Road and equip., $220,519,753; floating equip., street rail- 
ways, &c., $108,942,473: total, $329,462,226; less, reserve 
for accrued depreciation of equipment, $3,309,641_______. $326 ,152,585 


Securities of proprietary, affiliated and controlled companies_._ 46,455,237 
Advances to prop., affil., &c., cos. for construc. equip. & better 1,678,314 
Physical property, $8,004,354, and misc. securities, $3,506,311 11,510,665 
Cash, $30,644,356, and loans and bills receivable, $6,541,364__ 37,185,720 
Securities issued or assumed, held in treas., $201,700; market- 

Se: I, SOU te ak hiline wie th 57,156,246 
Agents and conductors, $2,669,341; miscellaneous, $5,403,793 8,073,134 
Materials and supplies, $5,807,789;:traffic, &c., balances due 

en Geer Gememeeees. SOT. Cae... on oon cnentdvecondces 6,183,643 
Unmatured interest, dividends and rents receivable_______- 601,544 
Temporary advances to prop., &c., cos., $1,568,928; work- 

See ee Ae 1,757,360 


Prepaid rents, insur. & taxes, $264,316; spec’! deposits, $238,030 


502,346 
Cash and securities in sinking funds: Conn. Ry. & Ltg. Co., 
$481,659; Wore. & Conn. Eastern Ry., $58,000; Maine 
ee eae ee ee oe re 699,853 
Insurance fund, $1,982,039; accident and casualty fund, $1,- 
698 ,666; coal insurance fund, $28,753; marine insurance fund, 
New England Navigation Co., $165,805; total, _......-. - 3,875,263 
,  . .  uteswebdiscdanboawecee 2,860,722 


Liabilities ($504,692 ,632)— 
Capital stock, $178,798 ,500; less held by N. E. Nav. Co., $21,- 
323,400, and Rhode Island Co., $147,900____________.-_. $157,327,200 
Prem. realized on cap. stock sold (since July 1 1909), $32,393,- 


789; less prem. on shares held by sub. cos., $12,954,3877___. 19,439,412 
Capital stock of subsidiary cos. in hands of pubtic_______-_. ; 109,413 
Mortgage bonds, including merged roads assumed (less held 

by New England Navigation Co., $38,000)______________-~- 60,923,000 
Plain bonds, debentures and notes, incl. merged roads assumed 151,593,200 
Funded debt of subsidiary companies_____________---___-_.- 40,409,392 
Loans and bills payable, $22,600,000; traffic, &c., balances, 

$2,166,759; vouchers and wages, $6,123,120__._________- . 80,889,879 
Miscell. accts., $170,876; other working lHlabils., $99,998; total 270,874 


Matured int., divs. and rents unpaid, $5,282,732, and matured 
mortgage, bonded and secured debt unpaid, $25,613_____. 5,308 ,345 

Unmatured int., divs. and rents payable, $3,218,759, and 
CE AER at Si eae epee epee ye Se 3,252,118 


Oper. reserves, $1,049,988; other def’d credit items, $2,324,445 3,374,433 
Reserves from income invested in Conn. Ry. & Ltg. Co. sinking 

fund, $362,695; also in insur. fund, $1,753,323; accident and 

casualty fund, $957,757; coal insur. fund, $29,471; marine ins. 

fund, New England Navigation Co., $161,196__________-- 3,264,442 
Equipment and personal property leased______________---_- 8,304,671 
Def. liability account net assets, Conn. Ry. & Lighting Co___- 626,237 
ee ee ee es i 2 eid cede sebbbowatbeadioeeweus 19,600,015 


Note—Contingent Liabilities.—The contingent Wabil'‘ies of the combined 
system, not shown in the balance sheet next above, are the same as those 
numbered 1, 2, 3 and 8 in the note to the balance sheet of the New Haven 
road proper, also shown above.—V. 93, p. 796, 731. 


St. Louis Southwestern Railway. 
(Report for Fiscal Year ending June 30 1911.) 


Pres. Edwin Gould N.Y., Sept. 15'1911, wrote in substace: 


Results.—Operating revenues aggregated $11,888,037, exceeding the 
‘‘eleven-million mark’’ for the first time in the history of the company, and 
show an increase of $901,521, or 8.21%, over the total of the preceding 
year, which was the largest up to that time. The continued development 
of the country served by your lines is reflected in the increase in the volume 
of traffic handled. While operating expenses were largely augmented by 
increased wage schedules, and increased cost of coal occasioned by the 
miners’ strikes, the net revenue shows an increase of $469,422, or 16.53%. 

Additions, &c.—Liberal expenditures have been made for additions and 
betterments. Substantial additions have also been made to the freight 
car equipment. principally through equipment trust agreements. 

Funded Debt.—The increase in funded debt of $1,576,078 is due (a) to the 
sale (V. 92, p. 189) of $1,760,000 equipment gold notes, series B, covering 
deferred payments for 1,500 box, 500 automobile and 500 refrigerator cars; 
and (b) to the payment of $183,922 equipment trust obligations. 

Central Arkansas & Eastern RR.—Lease.—The original line acquired ex- 
tended from England, Ark., to Gregor, Ark., 9 % miles; extensiens have been 
built from Gregor to Stuttgart, 18 miles, and from Rice Junction to Hazen 
onthe C. R. I. & P. Ry., 17 miles. When the ballasting is complicted, prob- 
ably this fall, the line will be turned over to your company for operation 
under the terms of the 30-year lease. First mortgage bonds of the C. A. & 
E. RR. Co. to the amount of $730,099 have been issued and sold to cover 
all expenditures to May 31 1911 (V. 93, p. 104, 228; V. 91, p. 942). 

Stephenville North & South Texas Ry. Co. Purchase.--As stated in the 
last report, your company has acquired ownership in this railway by pur- 
chase of its capital stock and guaranteed both principal and interest of its 
lst M. 5% 80-year gold bonds. The original line acquired extended from 
Stephenville, Erath County, Tex., to Hamilton, Hamilton County, Tex., 
42.6 miles. Extensions have since been built from Gatesville, the extreme 
southwestern terminus of the St. Louis Southwestern Ry.Co.of Texas, to 
Hamilton, 31.6 miles, and from Edson (near Hamilton) to Comanche, 
Comanche County, Tex., 31.5 miles. The entire new line, which opens up 
a resourceful territory heretofore lacking transportation facilities, is now in 
operation. Application has been made to the Texas Railroad Commission 
for authority to issue bonds to cover the cost of construction. (V. 91, 
p. 942; V. 92, p. 1110.) 

Dividends.—Two semi-annual dividends of 2% each on the outstanding 
pref. capital stock were paid Jan. 16 and July 15 1911. 

Outlook.—The crop and business conditions in the territory adjacent to 
your company’s lines are good and the outlook for traffic is favorable. 


Louis, Sept. 1 1911. 

Revenues.——Freight revenue increased $622,892, or 7.56%, due to im- 
proved business conditions and the continued development of the agri- 
cultural and industrial resources of the country tributary to the line. The 
tonnage movement of cotton and cotton-seed products exceeded the pre- 
vious year by 21%. The tonnage of rice increased 178%. There was a 
slight falling off in the tonnage of lumber and forest products (2.74%), 
while the tonnage of merchandise and miscellaneous manufactured articles 
increased 15.80%. Passenger revenue increased $224,518, or 10.35%. 

Operating Expenses.—The total operating expenses shows an increase of 
$432,098, or 5.80%. The ratio to operating revenues was 72.16%, last 

ear 74.15%. 
ad The decrease (16.31°%) in maintenance of way and structures Is explained 
by the heavy maintenance work of an extraordinary character done during 
the preceding goer notably the reconstruction of the steel bridges over the 
Arkansas and Saline rivers, the maintenance proportion of which amounted 
to about $164,000 and to extensive tie renewals, exceeding those of the 
present year by $157,970. The increase in equipment maintenance was 
$206,518, or 11.12%. 

The increase in transportation expenses was due principally to the in- 
creased cost of fuel, occasioned by miners’ strikes in the coal-producing 
districts contiguous to the line and to advances in wages of employees. The 
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ncrease in cost of coal used, due to increase in price, aggregated $188,630, 
and the in¢rease due to increased locomotive mileage was $76,751. The 
advances in wage schedules approximated 10%. 

Development of i erritory.—for the season of 1910 Arkansas ranked sec- 
ond of all Southern States in corn yield, producing 24 bushels to the acre 
and being exceeded only by Virginia, which produced 25.5 bushels to the 
acre. The rice industry in Arkansas continued its remarkable develop- 
ment, the acreage devoted to this product having increased about 15%. 

Great interest is being manifested in the reclamation, by means of levees 
and drainage ditches, of the alluvial overflow lancs in Southeast Missouri, 
Northeast, Central and Southern Arkansas. Several millions of acres of 
fertile land will be reclaimed by properly draining the sections referred to. 

The extensive industrial development of the section served is evidenced 
by the establishment during the past year of 12 hardwood lumber plants, 
8 stave mills, 6 ice factories, 4 grist mills, 3 peanut-cleaning plants, 2 mat- 
tress factories, 3 brick plants, 5 handle factories, 2 glass factories, 3 cement 
tile works and numerous factories manufacturing furniture, veneer, jugs, 
concrete blocks, cans, hoops, beehives, pottery, coffins, &c. 

Rates.—The rate litigation with the States of Missouri and Arkansas, re- 
ferred to in previous reports, is still pending. Permanent injunctions in 
tavor of the carriers were granted by the United States Circuit Courts, but 
each of the States named has carried its case to the United States Supreme 
Court for final adjudication. 

Equipment .—The following equipment, contracted for under trust agree- 
ments during the a year, was received, viz.: 16 freight locomotives, 
14 passenger coaches, 6 chair cars and 3 parlor cafe cars. There was con- 
tracted for under new trust agreements 1,500 box, 500 automobile and 500 
refrigerator cars; of this lot, there were delivered and received up to June 30 
1911 1,500 box, 21 automobile and 437 refrigerator cars, the balance having 
been received since the close of the fiscal year. In addition there was pur- 
chased for cash 2 official cars. 

Additions and Betterments .—There has been expended for “additions and 
betterments—road"’ to June 30 1911 out of current funds, and for which 
no securities have been issued, the sum of $2,679,864; of this amount $1,- 
411,759 was expended during the current year. (Notably, $241,744 for 
ballast, $253,779 for right of way and station grounds, $168,863 for station 
buildings and fixtures.) 

A desirable site in St. Louis has been selected and the property acquired 
on which to construct a freight house, team tracks, &c. 

Trackage, &c., Rights.— Effective April 10 1911 a contract was entered 
into with the Gulf Colorado & Santa Fe Ry. (Atch. Top. & S. Fe) under 
which that company Is granted the right to operate its freight and passenger 
trains over the rails of this company between McGreror, Tex.. and Waco, 
Tex., 18 miles, and the joint use of our terminal! facilities at Waco. 
>. A contract was entered into with the Missouri Oklahoma & Gulf Ry. Co. 
of Texas, effective Nov. 1 1910, granting that company the joint use of the 
terminal facilities of this company at Sherman, Tex. 





Character of Steel Rail in Main Track June 30. 















































Miles— 85-1b. 75-1d. 70-ib. 60-lb. 56-lb. 35-Ib. Total. 
1911 stds ae 8.95 1,024.25 30.67 6.15 254.01 coe 12,0048 
RS 8 ea 8.95 935.71 30.67 6.15 3840.32 4.05 1,825.85 
+ tne ubnee 8.95 830.10 30.67 6.15 416.85 33.13 1,325.85 
REG ae 8.95 824.23 30.67 6.15 22.50 33.353 1,325.85 

Ballast and Bridges in Main Track June 30. 

Miles— Rock. Gravel. Cinders. Nat. Soil. Bridges. Trestles. Total. 
911 ______.190.69 678.26 69 .20 336.93 1.49 47.46 1,324.03 
A910 ... Kd 157.16 642.02 89.93 387.90 1.47 47.37 1,325.85 
1909 ____._..179.02 628.04 89.05 381.21 1.47 47.06 1,325.85 
SOG cakceead 174.85 628.64 84.07 388 .48 1.47 48.34 1,325.85 

OPERATIONS, EARNINGS, EXPENSES, CHARGES, é&c. 
1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated - 1,487 , 4 ; 
Operations— 
Passengers carried _-_ --- 2,487,970 2,258 ,455 2,217,805 2,261,965 
Passengers carried 1 mile 94,397,308 83,964,450 87,919,405 86,540,407 
Rate per pass. per mile- 2 .54 cts. 2.58 cts. 2.34 cts. 2.19 cts. 
Tons frelght moved*__. 3,290,285 3,062,042 2,946,126 2,944,168 
do do 1 mile* 795,944,570 796,502,040 716,547,816 709,010,635 
Rate per ton per mile* _ - 1.11 cts. 1.04 cts. 1.08 cts. 1.01 cts. 
Earns. per pass. train m. $1.8374 $1.2303 $1.1825 $1.0815 
Earns. per freight tr. m. $2 .9857 $2 .9330 $2 .8134 $2 .6549 
Gross ecarnings per mile_ $7,995 $7,458 $7,029 $6,555 
*Not including company’s freight. 
INCOME ACCOUNT. 
1910-11. 1909-10. 1908-09. 1907-08. 

Operating Rerenue— $ $ $ $ 
POE LL. nw cnwkuuwk 2,439,004 2,205,196 2,091,121 1,924,515 
Preignt....<«<« Cig A ape 8,866,846 8,243,954 7,731,677 7,173,799 
Mail, express, &c___.-_. 472,071 447,303 428 ,531 415,415 
Rev. oth. than from tran 110,116 90,063 80,561 84,534 

Total oper. revenues. 11,888,037 10,986,516 10,331,889 9,598 ,264 

Eeaupenses 
Maint. of way &structs. 1,799,916 2,150,727 1,892 ,498 1,769,697 
Maint. of equipment... 2,064,046 1,857,527 1,866,662 1,686,495 
Traffic expenses... --- 445,783 414,762 366,883 345,730 
Transport’nexpenses_._. 3,798,103 3,276,478 3,229,425 3,353,936 
General expemnses_-_-_-_-- 470,307 446,563 431,625 424,565 

Total oper. expenses. 8,578,155 8,146,057 7,787,093 7,580,423 
Net operating revenue... 3,309,882 2,840,459 2,544,796 2,017,841 
Outside operations -- — -- def10,470 defi2,611 defi0,159 ef4,900 

Total net revenue.__._. 3,299,412 2,827,848 2,534,637 2,012,940 
Taxes accrued ._._...-- 369,292 369,704 268,704 293,786 

Total operating income 2,930,120 2,458,144 2,265,933 1,719,154 
Hire of equip—balance- 199,326 200,735 98,444 399,905 
Joint facilities__.______- 180,322 173,485 134,930 118,764 
Int. on invest., &c____- 147,236 170,901 244,171 223,502 

526,884 545,121 477,545 742,171 
potal pes income.__.. 3,457,004 3,003,265 2,743,478 2,461,825 
educt— 
TInt. on ist &cons.M.bds 1,690,440 1,690,440 1,687,133 1,640,283 
Int. on 2d M. inc. bonds 

held by public... .-- 121,700 121,700 126,080 130,420 
Other int. & miscell. _-_- 88 ,850 62,362 33,098 70,189 
Rents——leased roads. _-_- 25,000 25,000 25,000 25,000 
Rents—joint facilities,&c 315,191 287,297 274,077 275,608 

Total deductions._.__. 2,241,181 2,186,799 2,145,388 2,141,500 
Balance, sur. for year_. 1,215,823 816,466 598,089 319,824 
Preferred dividends.__. (4)795,746 (5)994,683 (2)397,873  ------ 

CONDENSED BALANCE SHEET JUNE 80. 
1911. 1910. 1911. 1910. 

Assets — $ $ Liabilities — $ 
Road & equip. --_@83 ,052,559 80,705,680} Common stock...16,500,000 16,500,000 
Serurities....... 014,197,179 14,197,178] Preferred stock ~.20,000,000 20,000,000 
Misc. nvestments. 10,130 10,130} Bonds (see “Ry. & 

Ferrer pret 1,220,033 1,220,565 Ind.” section) . .60,789,741 59,213,663 
Seourjh:idintreas. 250.250 250.250} Loans& bills pay’le 950,000 150,000 
Mu.) @5a%lesecur’s 706,834 706,834} Vouchers & wages 1,115,195 860,680 
Mat 1§ul &supplies 1,051,104 1,617,543 | Int., divs., &c.,due 267,486 281,246 
Traffi bil. (net) _. 5.269 26,295| Miscel. accounts.. 116,543 100,546 
Loans & billsrec’le 222.920 203, 386{\Int., divs., &c., 

Miscel. accounts... 3,169,701 2,372,376| acerued _____-- 673 490 735 364 
Accr. int.,divs.,@c. 172,246 171,502 | Taxes accrued.... 173,291 158 ,893 
A vances........ 1,398,371 1,549,612) Def'd credit items 1,087,255 1,022,915 

ecial deposits... 1,151,669 541,278 | Profit and loss.... 5,110,718 4,826,256 
Oth.def.debit items 175,455 276,934 

NE id ele 106,783 ,720 103 ,849 563 , ene 106,783 ,720 103 ,849 ,563 





a After deducting reserve for accrued depreciation of existing equipment, $1,377,- 

699. Ob Includes securities of proprietary, affiliated and controlled companies— 

Pie eon $1,670,467, and unnledged, $22,379, and St. L. So. Ry. securities pledged, 
12,504,333.—V. 93, p. 732, 590. 





Central Railroad Company of New Jersey. 
(Report for Fiscal Year ending June 30 1911.) 


President George F. Baer says in substance: 


Results.—The gross revenue increased $1,030,980, or about 4.02%, all 
classes of traffic participating. The large increases in wages made during 
the latter partofthe year 1909-10 have shown their full effect upon 
expenses. The increase in operating expenses was $845,311, or 5.58%; 
included therein is an increase in the amount paid labor of $649,518 (8.03%) 
over the previous year. The average revenue tonnage per train mile was 
541.9 tons, an increase of 24.5 tons, and the average distance each ton was 
carried was 71.80 miles, a decrease of 0.59 miles. 

Maintenance.— During the year 304,404 new ties were laid, 18.27 miles 
of track were re-ballasted with broken stone; 161.75 miles of track were 
re-laid with stcel rails, 90, 100 and 135-lb.; 40.57 miles of track were re-laid 
with second-hand rails, chiefly 70, 80 and 85-Ib. 

Additions, &c.—The following expenditures, aggregating $2,588,505, 
were made and charged against ‘‘additions and betterments fund” provided 
out of the surplus of previous years: 


Richt of way & sta’n grds__$155,746|Station bldgs. & grounds. _$268,623 
Bridges and roadway. ----- 59,535|Shops and turn-tables__-—-_- 182,941 
Signals & interlocking plants 115,211] Miscellaneous____-__.____~- 29,117 
Sidings and yards______--- 490,272) Rolling equipment_______- 502,163 
Docks and wharves-_------ 296,939) Floating equipment__-__-__- 287,958 





New Equipment.—The following new equipment has been received: (1) 
Contracted for in previous year: 4 vestibule coaches, 1 vestibule combina- 
tion car and 10 locomotives; (2) Purchased during year: 12 vestibule 
coaches, 2 steel car floats, 1 steel ferry-boat and 1 locomotive crane; (3) 
Completed at company’s shops: 4 locomotives and 5 combination cars. 
There are also (1) under construction at company’s shops: 3 baggage cars 
and 3 combination cars; and (2) under contract for delivery during 1911-12, 
1 steel tug-boat and 250 insulated box cars. 

Stock.—Of the $30,000,000 auth. stock there is now outstanding $27,- 
436,800, none having been issued during the year. 

Funded Debdt.—The total funded debt June 30 1911 was $49,058,000, a 
decrease of $1,210,000, due to payment of maturing equipment bonds. - 

Of the $50,000,000 gen. M. 5% bonds auth., $4,909,000 remain unissued. 

New Balance Sheet Item.—The Inter-State Commerce Commission directed 
that ‘‘additions and betterments”’ charged to income since June 30 1907 
should be shown as a property asset on the balance sheet. The amount 
charged is $7,512,691, and to prevent a misleading increase of surplus by 
this change, we have made the following entry on the credit side of the 
balance sheet: ‘‘Appropriated surplus—expenditures on property through 
income since June 30 1907, and charged as an assct.’’ 

Appropriation Out of Year’s Surpius for Additions, &c.—The sum of 
$3,000,000 out of the surplus of the current year has been appropriated as a 
fund for additions and betterments to cover in part the cost of the following 
and other improvements: (a) New steel sheds on piers 11 and 80, N. R., 
and new bulkhead shed on pier 39, N. R., N. Y. City; (bd) new freight house 
and team tracks at Jersey Ave., and new tower and interlocking plant at 
Philip St., Jersey City; new car shops at Elizabethport, N.J.; (c) re 
building drawbridge and improving the grade at Elizabeth River, and 
providing two under-crossings for highways in Elizabeth, N.J.; (d) signal 
tower ard interlocking plant, and extension of tracks at Maurer: (e) under 
rrade street crossing, Cranford, N.J.; (/) re-construction of bridge at Centre 
St., Phillipsburg, N.J.:; (g) change in main tracks at Glen Onoko, Pa. 

Fires .—Fire has again started in the old mine workings under our freight 
and passengecr terminals at Scranton; a force has been organized to combat 
it. Fire on March 5 1911 destroyed the old car repair shops at Elizabeth- 
port and arrangements have been made to re-build them. 

Creosoting.—A plant is under construction at Port Reading. N. J., for 
creosoting cross-ties and timber. The plant will be owned jointly with the 
Philadelphia & Reading.: $58,714 have been expended on it during the year. 

Profit and Loss.—Profit and loss has been credited with net amount of 
$923,288, as follows: miscellaneous items credited, $541,709: balance tof 
income account for current year, $855,685; total, $1,397,394, less miscel- 
laneous items charged, $474,106; balance, $923,289. 


INCOME ACCOUNT. 














Operating Revenue— 1910-11. 1909-10. 1908-09. 1907-08. 
Merchandise _..._.__.. $10,071,568 $10,031,985 $8,422,597 $8,368,056 
(EPPS 8 670,582 8,045,097 8,166,369 9,099 .015 
I i 4,762,918 4,523,623 ,293,920 4.282.704 
ft vre-sg und majl_____- 507,612 500,996 463,649 437,874 
Miscellaneous __..._-_-.~ 68 ,248 62,516 47,412 41,831 
Other than transp’n rev. 718,006 687,294 714,331 954,934 

a leis $24,799,234 $23,851,511 $22,068,278 $23,184,414 

Operating Expenses— 
Maint. of way & struc... $2,498,265 $2,109,225 $2,156,209 $2,349,135 
Maint. of equipment__. 3,733,032 3,858 ,863 3,676,699 3,687,553 
Transportation expenses 7,103,640 6,450,539 5,947,442 6,441,976 
General and traffic__-_-- 864,058 849,856 780,167 787,901 

ag eae ane $14,198,995 $13,268,483 $12,560,517 $13,266,566 
Net revenue, rail lines__$10,600,239 $10,583,028 $9,507,761 $9,917,848 
Outside operations—net*sur.75,286 *def.93,172 *def.241 *def.46,830 
N.Y.& LongeBr.RR.,net-_ *194,306 *288,017 *274,938 *249,520 
Inc. from invest’ts, &c. 2,276,890 74,414,346 1,152,756 1,432,539 

Total income... ..... $13,146,721 $15,192,220 $10,935,214 $11,553,077 

Deductions— 

RR Ray eae arts $769,681 $1,174,924 $1,067,772 $1,065,726 
Int. on bonds & guar___ 2,697,333 2,745,733 2,800,367 2,934,576 
Interest—miscellaneous. 420 350 34,067 86,605 
Rentals of leased lines__ 2,531,186 2,167,314 2,495,020 2,342 ,696 
Additions & betterm’ts. 3,000,000 4,000,000 2,000,000 2,000,000 
UE, ie ee 300,00 


Dividends 








Total deductions____$12,291,036 $13,380,737 $10,592,170 $10,924,547 
Balance, surplus $855,685 $1,811,483 $343,044 $628,529 

* Gross earnings from outside operations were in 1910-11, $1,873,370; in 
1909-10, $1,790,113; in 1908-609, $1,534,068; in 1907-08, $1,525,404; and 
of the N. Y. & Long Branch RR., In 1910-11, $954,273; in 1909-10, 
$945,041; in 1908-09, $918,305, and in 1907-08, $877,359. Total gross 
earnings, including outside operations and N. Y. & Long Branch RR., were 
in 1910-11, $27,626,877, against $26,586,665 in 1909-10, $24,520,651 in 
1908-09 and $25,587,177 in 1907-08. 


x Includes profit on sale of Lehigh Valley RR. stock. 
BALANCE SHEET JUNE 30. 








1911. 1910. 1911. 1910. 
Assets — $ $ Liabtlities— $ > 
RR. and equip_@61,683,302 60,694,407 | Capital stock... 27,436,800 27,436,800 
Physical prop’y. 3,506,841 3.568.784 | Funded debt (see 
Securities  ... - 030,588,220 625,829,213 “Ry. &I.’’Sec.) 49,058,000 50,268,000 
Adv.for construc 2,284, 882 2.221 ,042 | Int. ,divs.,.&e.due 1,242,750 1,237,410 
Supp. & material 1,755,803 1,376,348 | Vouch.& wages. 1,556,981 1,510,977 
SHIRES SR 3,287,248 6,131,329) Traffic, &c.,bals- 675,431) 3,166,509 
Agents, &c._... 1,219,807 1,387 ,265 | Misc. accounts- 395 ,546f 
Traffic, &c., bal. 15,634 769,680 | Int. divs.,&c.,acc 561,793 568 ,309 
Misc. accounts... 2,059,194 4,220,003 | Taxes _......-- 1,486,544 1,914,489 
Loans & bills rec 13,122 6,547 | Def. credititems 1,748,345 4,950,102 
Insurance fund. 218,682 218,682 | Approp. surplus— 
Advances... .-. 1,341,813 2,457,642 Special (text). c7,512,691 5,337,170 
Other deferred Asreserves._... 5,488,911 5,020,612 
debit items... 2,008,878 5,125,781) Profit and loss... 13,519,634 12,596,346 
Total assets. .110,683,426 114,006,724 eee 110,683,426 114,006,724 





a After deducting reserve for accrued depreciation, $4,113,880. 


b ‘‘Securities’’ include in 1911 securities of proprietary, affillated and 
controlled companies—pledged, $10,295,154; unpledged, $499,669; miscel- 
laneous, pledged, $2,311,424, and unpledged, $866,927; securities issued or 
assumed—held in treasury, $4,177,400; marketable securities, $12,437,646. 


c Appropriated surp!us includes expenditures or property through income 
since June 30 1907 and charged as an asset, $7,512,691.—V. 93, p. 795. 
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New Orleans Mobile & Chicago RR. 
(Report for Fiscal Year ending June 30 1911.) 
President L. 8. Berg says in substance: |';..° 5.0. 


Operations.—The gross carnings increased $114,426, or 6.7°%: net; income 
increased $102,135, or 15.9%. Earnings from freight traffic increased 
$113,123, or 8.9%; tons of freight increased 68,245, or 8%; the average re- 
ceipts per ton of freight were $1.4880. increase $.0135, or .9%. 

Passenger revenue increased $3,551, or 1.1%. Passengers carried one 
mile decreased 2.9%. While the passenger train mileage increased 135,670, 
er 39.9%, the mixed train mileage decreased 135,952, or 61.2°%. 

Operating expenses increased $12,292, or 1.1°%, and the ratio of expenses 
to earnings was 59.1%, a decrease of 3.3% (notwithstanding the increased 
wage scales paid yardmen, enginemen,.trainmen and shopmen), due largely 
to improved physical condition of the property. : 

Transportation expenses increased $23,994, or 4.6%; hire of equipment 
decreased $11,265, or 82.3%, due in some measure to the acquisition of 
new equipment purchased during 1909-10. Tie renewals were 178,884, an 
increase of 8,523; 24 new industrial tracks, aggregating 17,320 ft., were laid. 
Taxes increased $6,732, or 15.5%. Sie, «f oe ee 


Improvements, &c.—Thirty-two miles of track were standardized, and 75 
cattle-cuards were put in; 119 miles of right-of-way fencing was completed. 

Four depots were constructed, 7,251 lineal feet of wooden trestles were 
rebuilt and 3,565 lineal feet were filled. Concrete foundation under Pasca- 
goula River Bridge was completed and span changed from a fixed to a 
draw. The use of heavier equipment necessitated the renewal of the Dog 
River Bridge by heavier steel span. ae, We oe. cs’ 


Equipment.—The 50 box cars, 200 flat cars and 50 gondola cars, ali steel 
underframe, contracted for in previous year, have been received: there have 
also been purchased 100 wooden underframe gondola cars. ‘Three parlor 
cars have been acquired and six caboose cars contracted for. ' ; 


‘Mobile Terminal.—tThe new freight and passenger station at Mobile will 
be in service before this report is out. ih es ae a ee 


Labor.—A general demand for Increase in wages in the mechanical de- 
partments of all Southern roads has necessitated an increase of 10° to 
skilled labor in our shops and 9° to car repairers, &c. ° ; dee. 


Extensions.—Complying with the decision of the U. S. Supreme Court 
in the Pontotoc case, a line of 2.77 miles into and through the town of 
Pontotoc has been built and will be put in operation on Aug. 22. 

A compromise agrecment has been reached with the citizens of Decatur 
whereby the company is extending its line into the town of Decatur, the 
citizens furnishing the entire right of way through the town and county 
without expense to the company. Work will be completed earlyin August. 


Ballast.—-Sixty-six acres of excellent gravel lands near Richton, Perry 
Co., Miss., sufficient gravel to ballast the eatireline, have been acquired. 


Lumber Exported.—Lumber exported through our terminal at Frascatti 
exceeded by 11% the amount handled during the previous year, being 
60,189,788 feet, as against 45,199,508 feet. 


Industrial.—Wausau Southern Lumber Co., a Wisconsin corporation, 
with extensive timber holdings contiguous to our line, will erect at Laurel, 
Miss., a plant of a daily capacity of 250,000 ft., the bulk of which will be 
handled by your company. Influx of practical farmers on newly opened 
truck farms on southern end of the line continues, some 75 families having 
settled thereon during the past fiscal year. Shipments of truck produce 
were entirely satisfactory and. due to the satisfactory results, the truck- 
growers will double their acreage during the coming year. 

Despite unsettled conditions existing throurhout the country, improve- 
ment is continuous in the territory contiguous to your line. The increase In 
aa ote yy over the previous year is cstimated at 16%; 373 new farms, of 
rom 10 to 140 acres each, and 11 new orchards, from 5 to 40 acres each, 
were put under cultivation. Al! the towns show improvement in municipal 
facilities. Sales of fertilizers along your line increased 26%. 


Outlook .—The cotton acreage tributary to the line is estimated at 783,495, 
er 15% greater than that of the previous year, and a yield of 30% over that 
of last season’s is anticipated. The crop outlook is as favorable as could be 
expected. Twenty-eirht new enterprises, comprising saw-mills, wood- 
working plants, cotton gins, and the replacing of a cotton press for the one 
destroyed by fire, have been established and will contribute to tonnage. 


INCOME ACCOUN?P YRARS ENDED JUNE 30 1911 AND JUNE 30 1910. 


7G 1912. 




















1919. | 1911. 1910. 

Miles oper., average. 404.38 4041.33 $ $ 
bal 5 Net oper. revenue_._. 745,688 643,553 
Freight earnings... .1,375,609 1,262,486] Taxes ___.._-___.- 50,319 43 587 

Passenger. .......-.- 336,048 332,497 
Mail, express, &e_-_. 79,308 $3,il1 Total income... 695,569 599,966 
-———_——-—-  -—-—_ — — Deductions 
Tot. transp’n rev_1,790.965 1,678,094(/Int. on funded debt. 574,019 485,711 
Non-transp’n rev_. 35,170 33,615) Int. on equip. oblig’s 8,274 5,337 
Other interest... .-- cr .2,276 38,520 
Total oper. rev__.1,826,135 1,711,709) Rents paid______-_-_- 7,533 5,940 
Maint. way & struct. 254,193 263,238| Hire of equipment... 23,656 34,900 
Maint. equipment.. 151,559 155,293] Disc’t on securities_- RES Ce 
Traffic expenses.... 43,720 27,639 —— 
Transport’nexpenses 544,577 §20,383 EE anxnecssenss: BE 6 |» 6 
General expenses... 96,618 101,553 — —— 
—-—--——-—— | Balance carried to 

Tota! oper. exp_.-1,086,447 1,068,156; profit and loss... 83,565 29,557 





INCOME ACCOUNT POR SIX YEARS END. JUNE 30 1906 70 1911, INCL. ° 


Fiscal Miles GTOss 


Oper. Expenses. Net Interest, Net 
Year— Oper. Karrings. Amount. % Earns. Tazes, tc. Income. 
1905-06. __._- 401.61 $1,083,692 $773,761 71.4 $309,931 $429,774 def.$119,843 
1906—07_.....401.61 1,553,851 1,426,590 91.8 127,261 535,586 def.408.325 
1907-O8__.-...401.61 1,440,396 1,182,414 82.1 257,982 571,804 def.313,822 
1908—09_.....402.75 1,525,833 1,023,729 67.1 502,104 554,438 def. 52,334 
1909-10.____- 404.53 1,711.703 1,068,156 62.4 643,553 613,996 sur. 29,557 
1910-11_.._..-404.33 1,826,135 1,080,447 59.1 745,688 662.124 sur. 83,564 


iERNBRAL STATISTICS YEARS ENDING JUNE 30 1910 AND 1911. 832) 


1910-11. 1909-10. 








jibe v9) 1's 1910-11. 1909-10. 
Passengers earried 583,858 592,944! Products of— {!}/'“ Tons. Tons. 
do one mile_12,005,494 12,360.404 Agriculture ___- 78,049 67,061 
Avee. amount per Animals -.-..- 1,808 2,712 
pass. per mile-- $.0279 $.0268 Ra ae 30,029 25,083 
Tons freight carried 924,424 856,179 POPE... oo «<< .. 640,034 695,497 
do one mile.80,552,478 73,342,982 Manufactures... 109,561 85,578 
Avge. reecipts per Merchandise - - . 64,945 70,248 
ton per mile_- $.0170 $.0172 
BALANCE SHEET JUNE 30. 
sil. 1910. 191}. 1910. 
Assets — s £ | Liayilities— $ $ 
Road and equip. *21,570,733 22,612,362 Common stock... 8,075,300 8,075,300 
ai 359,640 339,859 Preferred stock... 2,000,000 2,000,000 
Due from agents & Mortgage bonds. .12,082,500 12,082,500 
conductors -- 13,776 13,286 Equip. trusts _... 336,582 137,719 
securities issucd Loans & bills pay 83,450 4,450 
held in treasury 1,182,818  ..-..-.~ Accounts payable. 320,423 182 ,653 
Accounts receiv. 35,410 64,74); Matured int., divs., 
Materia! & supplies $1,319 67,976 rents, &c...... 292,068 318,840 
Oth.working assets ae |. aes .| Acer. liab. not due 20.539 27,892 
Taxes, &c., paid Operating reserves 21,572 98,164 
in advance _ ---~ 7,048 10,292 | Other def. items- - 86 199 289 
Oth .def dchit items 48.491 47,251; Profit and loss bal 104,851 29,570 
Unexting. discount 
on securities — - - eee ec 
Miscellaneous -. 372 572 
WE Sikiuonds 23,337,351 23,156,377; Totals .._...-.23,337,351 23,156,377 


ee ee 


* After deducting reserve of $307,832 for accrued depreviation, against $265,277 
in 1910.—V. 90, p. 168. 





Distillers Securities Corporation, New York, 
(Report for Fiscal Year ending June 30 1011,) 
President E. J. Curley Sept. 25 1911 wrote: 


The operating efficiency of the plants has been maintained, and the cost 
($296,086) has been charged against earnings. Accounts and Diils re- 
celvable and bills payable are all current, and represent the trade recciva- 
bles and payables of the companies. All accounts between the company 
and its constituent companies have been eliminated, so as to show the net 
figures. The following statement, covering 25 years, for the periods noted, 
siiows the average yearly production of distilled spirits and the average 
yearly tax-paid withdrawals for consumption: 

Country’s Production of Distilled Spirits—Withdrawals for Oonsumption— 
Annual Average Five-Year Periods Ending June 30 @Galions). 
1886-91. 1891-98. 1896-01. 1901-06. 1906-11. 

Production 92,541,556 





r 99,852,928 94,059,943 139,637,695 152,130,866 

Withdraw. 81,576,616 90,855,061 84,636,902 114,147,851 125,395,812 
BHARNINGS, EXPENSES, CHARGES, ETC. 
1910-11. 1909-10. or 1907-08. 
$ $ 3 

Gross profites.......... $3,043,279 2,723,980 2,683 237 8,454,391 

Deduct—— 
Int. on notes and loans. 340,696 333,232 321,294 406,968 
RE dkiowihiore 144,710 116,797 104,470 106,264 
| RRS yal Sona 79,285 72,568 79,239 81,460 
Bere iN ek ne 115,667 96,969 84,595 80,809 
Additions and maint__. 296,086 225,191 25,195 303,789 
Administration, &c., exp. 316.409 301,358 844,620 341,115 

I a i 1,292,863 1,153,115 1,159,413 1,320,406 
Net earnings..____.. -~ 1,750,413 1,570,865 1,523,824 1,133,985 
Interest on bonds_____. 792,795 791,647 789,617 780,054 
Dividends __ ee echt ac at (2)687,897 (2)687,668  (2)679,695 (4) 1,806,215 

Tota! int. and divs... 1,480,690 1,479,315 1,469,312 2,096,269 


SN bie Se rate + > sur .269.726 sur.91,550 sur.54,512 def.062,284 


BALANCE SHEET JUNE 30, SHOWING ASSETS AND LIABILITIES 
OF DISTILLERS' SECURITIES CORPORATION AND 





OF ITS CONSTITUENT COMPANIES. 

Assets— 1911. 1910. 1908. 1908. 
Properties constit. cos_. 40,320,377 40,089,933 389,887,140 29,360,399 
CGE wee ee Tore eee ene > 996,876 i,200,862 1,068,568 
Acc'ts & bills receivable 9,246,100 § 255,727 9,574,114 11,343,506 
Mat’l & supplies (atcost) 3,110,711 3,056,779 2 °22,605 2,898 738 
zSecurities of other cos. 5,462,253 5.675 442 2,921,859 5.698 472 

Total assets_________yS,358,426 y59,072,557 59,105,580 y60,369,678 

Liabilities — 

Capltal stock issued._.__ 80,784,140 30,780,874 30,766,997 80,726,558 


Stock with Mercantile Tr. 
Co. agst. outstde. stock 
of Dist. Co. of Amer. 


aniits constituentcos. 1,654,790 1,697,956 1,711,842 1,752,302 
Bonded indebtedness__. 16,600,009 16,000,000 15,933,000 15,958,000 
Unclaimed dividends_-—_ 953 596 264 8 
Ace’ts & bills payable... 4,597,359 wy4,605,818 y4,806,733 976,057,834 
Reserve actounts_____- 189,609 165,355 157 ,845 219,110 
Surplus account... 6.091.674 5.821.948 5.730 398 5,675,886 


Total liabilities. ____- 4¥59,358,425 459,072,557 yd).105,980 760,369,678 

zr Principaily stocks in companies owned by the paren or Constituent cos. 

v Totals differ from those in company’s report. The “acesunts and bills 
payable’ are shown above un ler liabilities; in the report they are deducted 
from current assets and onmiitted under liaxbdilities.—vV. 91, p. 943. 





GENERAL INVESTMENT NEWS. 


RAILROADS, "INCLUDING ELECTRIC ROADS. 


Alberta Railway & Irrigation Co.—Debenture Stock Called, 
—The $3,250,000 5% debenture stock will be redeemed on 
Jan. 1 1912, further particulars to be announced later. 
See V. 92, p. 955. 

Ailantic Northern & Southern Ry.—Sale.—The property 
was to be sold at the Court House, Atlantic, la., by re- 
eeiver Harlan on Sept. 27.—V. 92, p. 1493. 

Berkshire (Mass.) Street Ry.—New Stock.—The Mass. RR. 
Com. has been asked to sanction the issue of $4,900,000 addi- 
tional stock, increasing the total issue to $6,848,100. 


The proceeds, it is said, will be used in paying floating debt incurred for 
nurehnase of the Pittsfield Electric St. Ry. Co. and the Hoosac Valley 
St. Ry. Co., &c., and to provide for certain cxtensions and additions for 
refunding, &c.—V. $2, p. 955. 

Boston Elevated Ry.—New Bonds.—The shareholders 
voted yesterday to issue $5,000,000 bonds to provide for 
construction and equipment, funding floating debt, &c.— 
V. 93, p. 795, 730. : 


Boston Railroad Holding Co.—Sitatus.—See text of report 
of N. Y. N. H. & H. RR. Co. on a preceding page.—V. 
93, p. 460. 

Boston Terminal Co.—Additional Bonds.—The company 
has applied to the Massachusetts Railroad Commissioners for 
authority to issue $500,000 314% bonds (of which $14,000,- 
000 are now outstanding), dated Feb. 1 1897, and payable 
in 50 years from that date. The proceeds are to be used for 
additions to property.—V. 87, p. 224. 

Canadian Pacific Ry.—Subsidiary to Redeem Debenture 
Stock.—See Alberta Ry. & Navigation Co. above.—V. 
93, p. 588, 595. 

Central of Georgia Ry.—Payments on Incomes.—The pro- 
tective committees for the holders of the first, second and 
third preference income bonds give notice, by advertisement 
on another page, that the interest payments on the several 
series of income bonds which have been declared payable by 
the company from the earnings of the year ending June 30 
1911, viz.: $50 per bond on the first and second preference 
incomes and $14 58 on the third incomes, will be made on 
and after Oct. 3 to the holders of certificates of deposit at 
the Metropolitan, Central and Manhattan trust companies of 
New York, respectively, or the Savannah Trust Co., as agent 
for said three N. Y. trust companies. Compare V. 93, p. 588. 


Holders of certificates of deposit of the Metropolitan Trust Co. for the 
first income bonds are required to make to it, as depositary for the account 
of the committee, an additional payment of $5 for each bond represented 
by said certificates on Oct. 16, upon presentation of the certificates for 
payment of interest thereon; but instead of presenting the same on Oct. 16 
or thereafter the holders of first incomes may present same on and after 
Oct. 3, and there will be deducted from the $50 payable as interest upon 
each certificate the $5 which has been called and is required to be paid 
thereon, and such holders will be paid the balance of $45. I, 

The assessments called on the second and third income bonds were paid 
early in the year. The third income bond preference committee has filed 
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notice that its collection of the $14 58 per bond shall be without prejudice | 


to its right and demand to collect the balance of the interest due anu pay- 
able for sald fiscal year, and the committee will, in due course, take the 
necessary action for the recovery thereof. See further particulars in 
advertisement.—V. 93, p. 674, 6338. 


Cleveland Cincinnati Chicago & St. Louis Ry.— Lease, &c. 
—The shareholders will vote Oct. 25 on authorizing: 


(1) A lease of the Saline Valley Ry. Co. for 99 years from Jan. 1 1911. 

(2) An operating agreement, dated Nov. 1 1910, by which the Evans- 
ville Mt. Carmel & Northern Ry. Co. grants to this company the right to 
ase said railroad and franchise for 99 years.— V. 92, p. 1700. 


Dailas (Tex.) Electric Corp.—Second Pref. Dividend In- 
creased.—A semi-annual dividend of 3% has been declared 
on the $2,000,000 present 5% non-cumulative 2d pref. stock, 
payable Oct. 9 to holders of record Oct. 4, comparing with 
2% in April last and 1% in Oct. 1910. 


Dividend Record of Present 2d Pref. Stock (%)—-Compare V. 89, p. 
1905. 1906. 1907. 1998. 1909. 1910. 

2h 5 2% (Apr.) 0 2 (Oct.) 1 (Oct.) 

Regular semi-annual (A. & O.) dividends of 3% each have been paid 
on he re ae pref. stock since its issue, the first on Oct. 11 1909. 
fF. Oe -p. 5. 7 


Denver Northwestern & Pacific RR.—Reorganization— 
New Securities.—The shareholders will meet Oct. 14 to vote 
on authorizing an issue of $40,000,000 5% bonds and an 
$8,000,000 issue of 6% income bonds and on increasing the 
capital stock from $20,000,000 to $40,000,000, one-half pref. 
The Denver ‘‘Republican” Sept. 20 said: 


At this meeting Pres. William G. Evans and Samuel M. Perry of the 
directorate will report regarding their conferences with Eastern capitalists 
in regard to re-financing. 

S. M. Perry yesterday said: ‘‘After disposing of the present bonds and 
the floating debt, the portion of the new issue remaining will be disposed 
of from time to time as money is needed for construction or for other 
purposes. This means that funds necessary for the construction of the 

ne through to Salt Lake City, the building of the Orestod to Dotsero 
cut-off and the building of a road into the anthracite coal fields in Routt 
County will be forthcoming and Northwestern Colorado wil! be opened to 
development. This will not consume the entire bond and stock issues by 
any means." See V. 93, p. 165; V. 92, p. 1498. 


Detroit Toledo & Ironton RR.—Sale Postponed.—Judge 
Dennison in the Federal Court at Detroit on Sept. 26 post- 
poned the sale of the road from Oct. 5 to Jan. 9, on petition 
of the New York Trust Co., trustee of the general lien and 
divisional 4% bonds. The trust company represented that 
an advantageous sale could not be made now, owing to 
present financial conditions.—V. 93, p. 796, 589. 

East Shore & Suburban Ry.—Control—Guaranteed Notes, 
&c.—See Oakland Rys. below.—V. 93, p. 589. 


Everett. (Wash.) Railway, Light & Water Co.—Proposed 
Purchase of Water Plant by City.—See ‘‘Everett” in “State 
& City’? department.—V. 89, p. 993. 

Great Northern Ry .—Listed.—The N. Y. Stock Exchange 
has listed $16,048,000 “first and refunding’ mtge. 44% 
bonds, Series ‘‘A’’, due 1961, and has authorized to be listed 
$3,952,000 additional bonds on notice of issuance in exchange 


for temporary bonds, making total amount authorized to 
be listed $20,000,000. 


The mortgage covers 7,428.67 miles of road, extending from the head of 
Lake Superior to Puget Sound, with branches, as follows: (1) Road on 
which there are no prior liens: (a) owned in fee, 2,070.46 miles; (b) owned 
through stock ownership, 566.79 m.; total mileage without prior liens, 
2,637.25 miles. (2) Road on which there are prior liens: (a) owned in fee, 
4,789.73 miles; (b) owned through stock ownership on which there are prior 
liens, 1.69 m.; total mileage subject to prior liens, 4,791.42. 


Earnings.—See ‘Annual Reports” above.—V. 93, p. 527. 


Hudson & Manhattan RR.—~Service on Newark Line Ex- 
tended.—The company will at 12:30 A. M. to-morrow open 
its new train service from the Hudson Terminal to Manhat- 
tan Transfer (near Harrison, N. J.) This is within about a 
mile of the terminus of the line to Newark, which is to be 
operated under agreement with the Pennsylvania RR. The 
total length of the line from New York is 8.9 miles. Com- 
pare annual report, V. 90, p. 1041. 

- The completion of the extension depends on that of the viaduct. which 
begins just beyond the transfer station and runs most of the distance toward 


Saybrooke Place, Newark. This is expected to be completed by November 
or December next.—V. 92, p. 1500. 


Illinois Central RR.—See 
V..93, p. 589. 


Kansas City Mexico & Orient Ry.—Statement by President 
—Telephone Invention.—President Stilwell in a circular sent 
to the shareholders on Sept. 22 says in substance: 


Du ing the last four vears the officers of your company have had a num 
ber.ofs ~ious conditions to contend with—panics, crop failures, the Mexican 
irsur ’c ion, radical legislation, increased wages, increased cost of materials 
—slre arding the work of censtruction and making it cost more than was 
est mat‘; yet the line has been finished across Oklahoma and 340 nuiles 
co ple ed in Texas, three disconnected sections joined. We now Lave 
600 m e: of continuous track in the States, and arrangements made for 
exte s »n to Alpine, Tex., which will make 740 miles of line tn the United 
States, Arrangements are also under way to build to a connection with 
the lin: cast of Chihuahua, which will give us nearly 1,000 miles of continu- 
ous Il ne, or, with the Mountain and Pacific coast sections, 1,150 miles in 
the system. While results are not what we expected, under the conditions 
above referred to they are remarkable. 

Recently I have become interested in a telephone invention which fs now, 
after 17 years of experiment, destined, I believe, to be adopted in the near 
future in every part of the world. This telephone holding came to me 
from the fact that I furnished the money to exploit it. If this invention 
works as well In actual service as in experimental tests, distant points can 
be connected at less than one-half the cost of any system in use. Talking 
tests have been made over Lllinois Central RR. telegravh line from Chicago 
to New Orlcans, 930 miles, and on an artificial circuit of 6,200 miles the 
voice was heard perfectly. 

My interest in this invention I have decided to share with the railway 
stociholders, in order to reward their patience during the trying periods in 
the history of the company. The interest to be given them is: (1)_A 49% 
interest in the company that will own and exploit the device in Englan-t 
and the British possessions. except Canada; (2) A 49°% interest in the com- 
pany or companies that will own and exploit the patents in France and its 
possessions; Germany, Spain, Portu¢al, Norway and Sweden. This will 
be represented by stock issues in each company of $2,499,000 of the com- 
mon stock. The above interests will be transferred to the United States & 
Mexican Trust Co., as trustee, the earnings on it to be used under condi- 
tions mentioned in a trust deed, first, to make upany deficit in interest on 


778. 
1911. 
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Union Pacific RR. below.— 
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i 








I belleve that the road will be rapidly finished, and that by the end of next 
year it will be connected with the track east of Chihuahua and that thea 
the earnings will justify the investment, and that the dividends from this 
telephone stock wlil so augment the annual dividends from the railroad that 
the combined returns wil! be far greater than were expected originally. 

This gift does not obligate the railway company in any manner, and I ask 
in return no financial compensation; but I do ask the hearty co-operation 
of all the stockholters in helping to finish this great trans-continental rall- 
road .—V. 93, p. 663, 527. 


Lehigh Valley Transit Co., Allentown, Pa.—VFirst Divi- 
dend.—An initial dividend of 1% has been declared on the 
$4,979,687 5% preferred stock (cumulative after Nov. 3 
1910), payable Nov. 10 to holders of record Oct. 31. 


The voting trust agreement as extended expires Nov. 3, but in order to 
enable the holders of assenting voting trust stock certificates to exchange 
them for stock certificates prior to the closing of the transfer books on Oct. 
31, it has been suggested that the voting trustees dissolve the trust prior 
to that time (thus making only one transfer necessary). The time for 
closing the books and paying the dividend thus afford ample time for both 
the holders of voting trust and stock certificates to have the same trans- 
ferred into their own names or‘their nominees prior to the closing of the 
books. The holders of voting trust stock certificates who did not assent 
to the extension may transfer their voting trust certificates into stock cer- 
tificutes at any time.—V. 92, p. 882, 725. 


Metropolitan Street Ry. of Kansas City.— Petition by City. 
—The city authorities have petitioned Judge W. C. Hook 
to require the company to live up to its franchise obligations 
as to paving, sufficient cars, good service and the building 
of 2 miles of extensions yearly. 

Earnings.—The receivers report as follows: 


Passenger earnings for the 3 months ended Aug. 31 1911, $1,442,094, an 
increase of $23,401 over the same period in 1910. Disbursements: vouch- 
ers, $395,610; pay-rolls, $601,642; interest, $219,427; taxes, $205,599 
total, $1,422.278.—V. $2, p. 1701. 


Mexico Northwestern Ry.— New Vice-Prestdent and Direc- 
tor.—H.I1. Miller, who was elected a director of the Missouri 
Pacific Ry. in May last, has been made Vice-President in 
charge of the Pearson syndicate’s holdings in the Southwest 
and Mexico, and also a director.—V. 93, p. 727, 286. ; 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Listed.— 
The New York Stock Exchange has authorized to be listed 
$2,187,400 preferred and $4,374,800 common stock, which 
has all been subscribed forat par, making the total amounts 
to be listed $12,603,400 preferred and $25,206,800 common 
stock (V. 92, p. 725, 882).—V. 93, p. 792. 

Mississippi River & Bonne Terre Ry.—Bonds Offered .—See 
advertisement on another page, also V. 93, p. 589, 286. 


Montreal Street Ry.—To Vote on Sale to Montreal Tram- 
ways, &c.—The shareholders: will vote Oct. 5 on trans- 
ferring the company’s franchises, properties, &c., to ‘“‘Mon- 
treal Tramways’’ on such terms as may be approved. 


The properties, franchises, &c., of the two sub-cos., the Montreal Park & 
Islnnd Ry. Co. and the Montreal Terminal Ry. Co., will first be purchased 
by the Street. Ry. Co. and then included in the transfer. Pres. Roberts, at 
the openine of the new plint of the Canadian Light & Power Co. on 
Aug. 31, stated that the street railway vroblem would be settled in about 
30 days. by which it is supvosed that he meant close relations would be 
established between the Street Ry. Co. and the Canadian Licht & Power Co., 
possibly through the medium of the ‘“‘Montreal ‘Tramways & Power Co." 
mentioned in V. 91, p. 1711, 1768. It is generally supposed that the stree, 
railway shares will be exchanred for cash and debentures.——V. 93, p. 796. 


Montreal Tramways.— Merger.—See Montreal Street. Ry. 
above.—V. 93, p. 229. 


New Orleans Mobile & Chicago RR.— Arnual Report .—See 
a previous page. 

Bonds Offered.—Douglas Fenwick & Co., N. Y., are offer- 
ing at 75 and int., to yield over 634%, the unsold portion of 
their block of $250,000 “‘first and refunding mtge.’’ 5% gold 
bonds, dated 1909, due Jan. 1 1960. Auth. issue, $35,000,- 
000, of which $11,598,000 are outstanding, subject to only 
$34,000 underlying bonds. 


'The balance sheet of June 30 1911 gives the bonds as$12,282,500, but of 
this total about $405,000 were in the treasury.—Ed.]}—V. 90, p. 168. 


New York Central & Hudson River RR.— Proposal for Re- 
moval of West Side, New York, Surface Freight Tracks.—The 
company on Sept. 28 submitted to the Board of Estimate its 
proposed comprehensive plan for removing its West Side 
freight tracks from the surface of the street west of Riverside 
Drive and along Eleventh and Tenth avenues. 


The plan provices for placing the tracks underground from Spuyten 
Duyvil to the vards at the ead of Riverside Drive, and their elevation from 
60th St. to Cortlandt St.; also for an extensive development of the yards 
bettveen 3ist and 37th strects and at St. John’s Park. 

The cost of the improvement, entirelv at the company’s Own expense, is 
esti rated at $65,009 ©, of which $43,000,000 wouid be necessary at once. 
A perpetual frenetise is 2sked for such extensions and trac’s, «s the come 
pany does not now own, a 6 instead of 2 or 4 track line along Riverside Drive 
end a 4-track line along the marginal way as far as Cortiand St., instead of 
its present 2-track surface road to St. John’s Park. Compare V.983, p. 250. 
-—V. 93. p. 286, 230. 


New York Connecting RR.—See text of N. Y.N. H. & H. 
RR. report on a preceding page.—V. 90, p. 503. 


Oakland (Cal.) Railways.—O/fering of Guaranteed N oies.— 
E. H. Rollins & Sons, Boston, New York, Chicago, San 
Francisco and Denver, are offering at 10019 and int., by ad- 
vertisement on another page the unsold portion of the total 
authorized issue of $2,500,000 collateral trust 6% 4-year 
gold notes, guaranteed severally by endorsement by the 
Oakland Traction Co., the San Francisco Oakland & San 
Jose Consol. Ry. Co. and the East Shore & Suburban Ry. Co., 
as shown in the following statement. 

These notes are dated Sept. 1 1911 and due Sept. 1 1915, 
but are redeemable on any int. date on 60 days’ notice, at 
102 and int. Principal and int. (M. & 8.) payable at Anglo- 
California Trust Co., San Francisco, trustee, or E. H. Rollins 
& Sons, N. Y. City. Par $1,000 (c*). A circular shows: 


The total funded debt of the subsidiary companies of the Oakland Rail- 
ways, exclusive of the bonds deposited as collateral for these $2,500,000 
notes, is $16,771,000. Under the provisions of the deed of trust, neither 


the bonds of the railway company: second, to make up any deficit on the | the Oakland Railways nor any of its subsidiary companies may create any 


4%- dividends on the pref. stock, and the remainder for increasing dividends 
on the common stock of the railway. 


| 


additional indebtedness nor pay any dividends during the life of these notes, 
without the written:consent of E- H. Rollins & Sons. 
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Collateral Security for these $2,500,000 Notes. 


(1) Bonds of Closed Mortgages Aggregating $3,391,000. 
$1,849,000 Oakland Traction Co. general consol. mtge. 5% bonds, due 1935. 
1,413,000 San Francisco Oakland & San Jose Consolidated Ry. general 
consol. M. 5% bonds, due 1938. 
129,000 East Shore & Suburban Ry. Co. ist M. 5% bonds, due 1940. 


(2) Stocks Carrying Control of the Entire Traction System of Alameda Co., 
Cal., including Oakland. 
$11,313,800, which is 63%,of the capital stock of the Oakland Traction Co. 
This to be increased to $11,950 .000 (66 2-3%) by Sept. 1°12. 
4,707,500, which is 61% ,of the capitalstock of San Francisco Oakland & 
San Jose Consol. Ry. Co. This amount to be increased 
to $5,166,700 (66 2-3°%) Dv Sept. 1 1912. 

843,000, which Is all, of capital stock of East Shore & Suburban Ry.Co. 

475,000, which is all, of the capital stock of the California Ry. 


(3) Entire Stock of Companies Owning Valuable Real Est. and Rights-of-Way. 

Entire capital stock of Sacramento Short Line ($10,000,000), San Jose 
Short Line ($8,000,000) and Pacific Terminal Co. ($5,000,000). These 
companies own valuable real estate and extensive rights-of-wav acquired 
for the future development of the system. 


(4) Demand Guaranty Notes aggregating $2,500,000. 
$1,370,000 6% demand notes of the Oakland Traction Co. 
1,010,000 6% demand notes of the San Francisco Oak. & San J. Cons. Ry. 
120,000-6% demand notes of the East Shore & Suburban Ry. Co. 

These companies severally guarantee the Oakland Railways notes by 
endorsement to the amounts named. 

The Oakland Railways, through its subsidiary companies, operates 230 
miles of city and interurban railway, serving the entire eastern side of 
San Francisco Bay, and, through its own system of ferries, connects this 
large suburban territory with San Francisco. Within this area lie the 
cities and towns of Oakland, Alameda, Berkeley, Haywards, San Leandro, 
Richmond and others, which have an aggregate population of 232,150,or 
130,338 more than in 1900. 

The properties of this system are in uniformly excellent physical condition 
and of a capacity substantially in excess of present traffic requirements. 
According to the appraisal of conservative engineers, the value of these 

roperties, when improvements from the proceeds of these notes shall have 

en completed, exclusive of franchises and good-will, will be $25,608,030, 

which is $8,837,030 in excess of the par value of mortgage bonds outstanding 
with the public. 


Consolidated Earnings Statement (as Reported by Price, Waterhouse & Co.) 
for 12 Months ended June 30. 
1910. 1911. 1911. 
Gross earns __$4,169,388 $4,414,416/Int. on bonds now out___.$858,349 
Net(aft taxes) $1,387,976 $1,396,754 | Int.on these$2,500,000 notes 150,000 





Balance, surplus, after interest on above notes_____________- $388,405 
The surplus ($538,405) after bond interest is over 3 4 times the interest 
on the notes. See V. 93, p. 590. 


Oakland (Cal.) Traction Co.—Control—Guaranteed Notes, 
&c.—See Oakland Rys. above.—V. 93, p. 590. 


Old Colony RR.— Additional Stock.—The stockholders on 
Sept. 26 authorized the issue of $500,000 additional stock to 
repay the N. Y. N. H. & Hartford RR. (to which there was 
due about $750,000 on June 30last) for advances. This will in- 
crease the outstanding amount to$21,664,000.—V. 92, p. 726. 


Pacific Electric Ry., Los Angeles.— New Bonds for Sub- 
sidiary of Southern Pacific Co.—The shareholders will vote 
Nov. 16 on authorizing an issue of $100,000,000 mortgage 
gold bonds. A portion of this issue is to be used in retiring 
the existing bonded debt of the various constituent com- 
panies created prior to their consolidation under the name 
of the Pacific Electric Ry. Co. by articles of incorporation 
and consolidation filed in Los Angeles County, Cal., on Aug. 
31 1911, a certified copy of which articles were filed with the 
Secretary of State of California on Sept. 11911. See V. 93, 
p. 667. 


Pacific Gas & Electric Co.—O/fering of Sub. Co. Bonds.— 
See San Francisco Gas & Electric Co. under ‘‘Industrials.’’ 
New Securities.—President Frank G. Drum in a circular 


dated Sept. 1 1911 says in substance: 

Special meetings of the stockholders have been called for Oct. 23 1911 to 
vote upon (a) creating a new mortgage under which the company may, 
when and as required, issue its bonds to the maximum amount of $150,- 
000,000 and (b) of increasing the authorized common stock to an amount 
sufficient (namely, from $10,000,000 to $150,000,000) to enable it to comply 
with the California statute under which no California corporation may have 
ars er 8 ene in excess of its subscribed capital stock. (See 

. 93, p. 527. 

The new bond issue will provide the means for refunding or retiring at 
maturity, or as occasion may arise, all of the existing bond issues of the 
comnpeny and of its subsidiary and controlled corporations. This will 
eventually absorb about $67,000,000 of the new issue. The remainder of 
the new issue, about $83,000,000, will be ample for such extensions, im- 
provements, &c., as the growth of the business may require for some years 
to come. During the tive years to Dec. 31 1910, the gross business of the 
company expanded from $8,947,162 to $14,044,596, an increase of $5,097,- 
434, or 57%. During the same interval more than $17,000,000 was ex- 
pended for tangible additions to the plant. Your board has every reason 
to anticipate a continuation of this growth, with a corresponding necessity 
for heavy capital outlays. 


Extensions.— Unofficial reports were recently current of a 
plan to develop an additional 71,000 hydro-electric horse- 
power plant at a cost of about $10,000,000, bringing the com- 
pany’s total horse-power up to 260,000, including steam 
power plants of over 96,000 h. p. 


The company now serves about 33,000 square miles in Central California 
and has about 1,000 miles of high transmission lines. The plans provide for 
the erection of a dam in the Canyon of the South Yuba River, which will 
increase the present water storage from 15 lakes in Nevada and Placer 
counties by 2,500,000,000 cubic feet. 

Two plants will be constructed, the first having a head of 1,647 feet and 
will develop 50,000 h.p., the second, which will use the water again, will 
have afallof 750 feet with a capacity of 21,000h.p. The overflow of water 
will be used for Irrigation purposes and additional acreage is being devel- 
oped in placer county for frult-growing purposes.—V. 93, p. 797, 527. 

Portland (Me.) & Brunswick Street Ry .—Voreclosure Sale. 
—The road was sold at foreclosure sale on Sept. 25 to Harry 
B. Ivers of Lewiston, who is said to represent the syndicate 
which some time ago purchased control and which also con- 
trols the Lewiston Augusta & Waterville Ry. The officers 
who were elected last spring will, it is stated, remain un- 
changed .—V. 93, p. 346. 

Republic Railway & Light Co.—First Dividend.—An ini- 
tial quarterly dividend of 1%% has been declared on the 
$5,200,000 6% cumulative preferred stock, payable Oct. 16 
to holders of record Sept. 30. 

Earnings.—For July and 7 months ending July 31: 

eas July-———-_ -——-7 Mos.end, — 31— 


1910. 1911. 910. 
i et ith tins Sead ce a nd eid $203,447 $194,768 $1,306,598 $1,250,231 
116,226 110,378 757,482 734,276 
87,221 84,390 549,116 515,955 





Gross 





Salt Lake & Ogden Ry.—Bonds—Earnings, &c.—The 
Harris Trust & Savings Bank (the mtge. trustee), Chicago; 
Harris, Forbes & Co., N. Y. City, and N. W. Harris & Co., 
Inc., Boston, are placing $75,000 Ist M. 5% gold bonds, 
dated 1909, due Feb. 1 1934, but callable at 105 and int. on 
and after Feb. 1 1914. A circular shows: 


A high-speed interurban electric railway, 35 4% miles in length, on private 
right-of-way, from Salt Lake City (population 92,777) to Ogden (popula- 
tion 25,580), aggregate population, including intervening towns; over 
130,000. The territory traversed is extensively irrigated and there are 
many small farms producing fruit, sugar beets, alfalfa. garden produce, &c. 
The best farm lands sell, it is stated, as high as $500 per acre. Prior to 
May 28 1910 the road was operated by steam. Gross income, $197,607 for 
year ended May 31 1910, $320,963 for year ended July 31 1911—inc. 62%. 

Capitalization Authorized and Issued. 
Capital stock authorized and issued_______..--..-..-..-----. $1,500,000 


7" M. + cape auth., $2,000,000; reserved (see below), $925,000; 
ssue 


he Se EOI PEG Le a AN SA ARNT ESE a AOE EO SL it fA BPM 1,075,000 
Actual Earnings for Year ended July 31 1911—O/fictal Est. for Cal. Yr. 1911. 
1910-11. Est. °11. 1910-11. Fst.’11. 


Gross earnings__.$320,963 $350,000| Pres. int. charge. $53,750 $53,750 
Net after taxes. _.$126,745 $140,000/Surplus earnings. $72,995 $86,250 


Extracts from the President's Letter. 

The company now owns ten high-grade electric cars each equipped with 
four 100-h. p. motors, and it operates 17 daily trains in each direction, the 
through running time being one hour. In Salt Lake City the passenger 
and freight terminal is adjacent to the new passenger station of the Oregon 
Short Line, and in Ogden within two blocks of the business centre. 

The larger part of the proceeds of the $1,000,000 bonds first issued was 
devoted to improvements and the completion and electrification of the line. 
The proceeds of these $75,000 bonds will be used to pay part of the cost of 
certain double-tracking. In addition to the bonds, the stockholders’ in- 
vestment is over $900,000, not allowing for the franchises, all of which are 
satisfactory and expire not earlier than 1955. The $925,000 of bonds still 
in escrow can only be issued for 75% of the cost of extensions and additions, 
provided net earnings are twice the interest charge. See also V. 88, p. 625. 


San Francisco Oakland & San Jose Consolidated Ry.— 


Control—Guaranieed Notes, &c.—See Oakland Rys. above. 
—V. 93, p. 590. 


second Avenue RR., New York.—Receiver’s Certificates .— 
Justice Bijur in the Supreme Court on Sept. 26 authorized 
receiver Linch to issue $3,200,000 l-year 5% certificates, of 
which $3,065,000 have been sold to the Guaranty Trust Co. 
to refund the $3,000,000 certificates maturing Oct. 1. The 
remaining $135,000 are to be reserved to equip cars with 
bed brakes and lower the steps thereon if ordered by the 

ublic Service Commission. 

The Guaranty Trust Co. of New York is offering the cer- 
tificates at 994 and interest. They are in coupon form in 
denominations of $1,000 each, interest April 1 and Oct. 1, 
and are callable April 1 1912 at par and int.—V. 92, p. 264. 


Southern Pacific Co.— New President.—See Union Pacific 
RR. below.— V. 93, p. 797, 732. 


Southern Ry.— Dividends Continued.—A semi-annual divi- 
dend of 1% has been declared on the $60,000,000 5% non- 
cum. pref. stock, payable Oct. 30 to holders of record Oct. 14, 
being the same rate as in April last, when payments were 
resumed after a lapse of 34 years. 


Dividends on Preferred Stock (Per Cent). 
1897. a 2 il ay 1901.1902 to Apr. 1907. saa rial ie ta 1911. 
1 2 


5 yearly A. & O. 
—V. 92, p. 796, 528. 


Springfield (O.) & Xenia Ry .—Pref. Dividend Increased.— 
A quarterly dividend of 1%% has been declared on the 
$300,000 5% cumulative pref. stock, payable Sept. 30 to 
holders of record Sept. 29, comparing with 14% in July 
and April last and 134% (incl. % of 1% extra) in Jan. 1911. 


Dividend Record of Preferred Stock (%). 
1911 


1908. 1909. 1910. 


4 (Oct.) 5% 5% Jan. 1%, Apr. 14%, July 1%, Oct. 1% 
The unpaid accumulations on the pref. stock are understood to amount 
to 6%.—V. 92, p. 120. 


Underground Electric Rys., London.—Reduction of Debt.— 
At the half-yearly meeting of shareholders in London 
Sept. 19 Sir Edgar Speyer, Chairman of the Board, pointed 
out the benefits which will accrue to the company from the 
sale of the Lots Road power house. The sum payable to 
the company is the proceeds of the sale of £2,200,000 of 
joint power-house rent charge stock. The money thus 
obtained will redeem the entire existing issue of £1,000,000 
42%, power house debentures and £1,088,700 444% bonds of 
1933, while the sum realized by the sale of £1,200,000 
London Electric preference stock liquidates the £1,000,000 
5% prior lien bonds which matured Sept. 1. This makes an 
aggregate reduction of £3,088,700 in the fixed charge debt 
and there will be a surplus of about £630,000 to apply 
towards payment of suspense items, which total about £1,- 
000,000. The Chairman congratulated the shareholders on 
the successful results of these transactions. The report for 
the half-year ending June 30 was given in our issue of 
Sept. 16, page 728.—V. 93, p. 728. 


Union Pacific RR.—New Administrative Policy of System. 
—Five New Presidents.—The company on Thursday an- 
nounced the long contemplated change in the policy of the 
management of the Harriman lines, which provides for the 
localizing of executive authority. Five new presidents are 
named to head the various systems, andthe Director of Main- 
tenance and Operation and the new Director of Traffic are 
moved to New York. Judge Lovett, as Chairman of the 
executive committee, will retain the chief executive author- 


ity of the system. The new officers are: 

A. L. Mohler, now Vice-President and General Manager of the Union 
Pacific, President of that company and of the Oregon Short Line, with 
headquarters at Omaha. 

William Sproule, for years FreightTraffic Manager of the Southern Pacific 
Co., and now President of Wells, Fargo & Co., President of the Southern 
Pacific Co., with headquarters at San Francisco. 

Thornwell Fay, now Vice-President and General Manager, President of 
the companies operating the Southern Pacific Lines in Texas and Louisiana, 
with headquarters at Houston and New Orleans. 

J.D. Farrell, now Vice-President in charge of the Puget Sound extension; 
President of the Oregon-Washington RR. &, Navigation Co., with head- 
quarters at Portland. ai 
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Epes Randolph, now Vice-President and General Manager, President of 
the Southern Pacific RR. of Mexico, with headquarters at Tucson. 

Each of these presidents will have supervision of all local departments 
and will be responsible for traffic as well as for_ transportation. 
J. Kruttschnitt, Director of Maintenance and Operation, and L. J. Spence 
the principal assistant of J. C. Stubbs, and who succeeds him as Director of 
Traffic (Mr. Stubbs retiring on Jan. 1 on account of failing health and 
advancing years, but remaining in a consulting capacity), will move to 
New York. They will retain all the authority now possessed but will 
exercise it in a more critical and advisory and less administrative manner, 
relinquishing to the presidents much of the detail with which they have 
hitherto been burdened. They will become members of the boards of direc- 
tors and advisers of the Chairman and directors upon matters in their 
respective jurisdictions, and in conference with the Chairman they will 
study the entire territory served by the lines and the development of the 
system as a whole and will handle any other matters referred to them. 


In announcing the plan after its approval by the directors 
on Thursday, Judge Lovett said in part: 


The changes which have taken place in recent years inconditions affecting 
the management and operati>n of railroads, particularly in the West, where 
development has been most rapid, have made it increasingly evident that 
the best interests of our properties and of the territories which they serve 
will be promoted by localizing the management with respect to local matters, 
vesting in a President on the line supervision of both traffic and transporta- 
tion and of all local departments, with authority to decide promptly ques- 
tions as they arise. 

The particular merit of the p’an, in mv tudement, is that it retains unim- 
paired in the Chatrman of the Execut've Comm t‘ee, the Director of Main- 
tenance and Operation and the Director of Traffic the jurisdiction now 
exercised on all questions affectine the system as a whole, such as through 
rates, throuch service. standards of equipment, maintenance and efficiency, 
the larger questions of gencral policy and the close scrutiny and criticism 
of operating results, while at the same time it localizes the management.— 


Strike Situation.—The effort of the labor federations of 
shop men of the various Harriman lines, including the 
Illinois Central, having for its main tay tg the securing 
of the recognition of the union, resulted on Sept. 26in a threat 
to strike unless the companies’ representatives would by noon 
Sept. 28 meet the representatives of the Federation, This 
Vice-President Kruttschnitt declined to do. On Sept. 25 
between 600 and 700 of the clerks on the Illinois Central lines 
struck, and later shopmen at Memphis and New Orleans 
followed their example. The federation in the case of the 
Illinois Central (see V. 93, p. 589) includes the clerks, ma- 
chinists, blacksmiths, boilermakers, carmen, painters, Feder- 
ated Labor Union, sheet-metal workers and steamfitters. 

Yesterday tha shopmen of the various Harriman lines 
were notified to go out on strike to-day at 10 a. m.—some 
35,000 men, it is said, all told. (See company’s statement, 
V. 93, p. 590.) 


Telegram Sent from Davenpori, Ia., on Sept. 26 to Mr. Kruttschnitt. 


We are officiatiy iustrucud vy ou organizations to request you to agree 
to meet the representatives of the shop federations or to notify you that 
we have no other aiternative but to give our approval and permission to 
the men on the lines you represent to quit work. We will expect an 
answer so that we can arrange to meet you by noon Thursday next at Chi- 
cago for the purpose of making the necessary arrangements as above in- 
dicated. Send reply to James O'Connell, Davenport Hotel. [Signed: 
J. W. Kline, J. A. Franklin, M. F. Ryan, M. O'Sullivan, James O’Connell.] 

Reply of Mr. Krutischnitt from New York, Sept. 27. 

Replving to your telegram of Sept. 26, my presence here of course makes 
it impossible for me to meet you in Chicago Thursday noon. 

If the essentials of admittedly fair and considerate treatment, the pay- 
ment cf tie highest wages of any railroads in the territories served by our 
lines and the guaranty of hospital and generous pension benefits have not 
been suificient to deter our shopmen from terminating agreements insuring 
these conditions made from time to time in conference with their labor 
unions an from spending four or five months in devising new issues and 
means to destroy existing harmonious relations, and moreover are not 
sufficient to induce them to remain in our employ and to make them 
realize their duty to the public, I do not see that we can do anything more 
more to convince them that they have no good reason to stop work or to 
prevent your giving approval and permission to them to leave our service. 
Statement of President Kline of Blacksmith’s Union at Chicago, Sept. 29. 

All negotiations so far as the men are concerned are at anend. A strike 
is now inevitable. We held conferences to-day over the long-distance tele- 
phone with the international officers, and I have no doubt the men will 
walk out before Saturday. 

The employees have gone as far as they can with honor. We have not 
touched the wage question in this fight, and will not. We are merely 
fighting for the recognition of a federation which will give railroad em- 
ployees a voice in the way work is done and in obtaining their rights. 
Kruttschnitt refers to the good wages, pension system and other things 
done by the Harriman lines. He says nothing, however, of the physical 
examinations, personal-record system and rank discrimination practiced. 

We realize the ecravity of the situation and feel that the strike may ulti- 
mately involve every road in the United States. Western roads will be 
the first affected, but the strike is bound to spread East. Now is the time 
for us to act and act quickly.—V. 93, p. 797. 


United Properties Co., San Francisco.—Offering of Guar- 
anteed Notes of New Subsidiary.—See Oakland Rys. above and 
compare V, 93, p. 591. 


Extensions, &c.—‘‘San Fran. News Bureau” Sept. 22 said: 


The United Properties Co. has given out a contract for $2,000,000 worth 
of electrical equipment. It is belleved that this is the first move toward 
important extensions of the Key Route svstem. According to Pres. E. A. 
Heron, work on the system north of Richmond and San Pablo and south 
to San Jose will be rushed within the next few months. The SanJose line 
will extend from the 40th St. depot through Piedmont, Leona Heights and 
Hayward. Construction will be begun within 60 days. With the com- 
pletion of the double-tracking of the Richmond line, express trains will be 
run to the Key Route mole,connecting with the ferry for San Francisco 
Compare V. 93, p. 591, 528. 


United Railroads of San Francisco.—Decision.—Judge 
Seawell on Sept. 21, in a suit brought by the city, held that 
the Sutter Street Ry., by discontinuing the use of the outer 
tracks on lower Market St. from Central Ave. to the ferry, 
except for horse-car operation, has forfeited its franchise 
over that portion of its route. An appeal will be taken, 


It is held that the company, by excepting the portion of the road on 
Market Street from the sale to the United Railroads, has discontinued the 
use thereof in violation of its franchise. A street railway franchise, it is 
stated, cannot be divided, and the terms of this franchise contemplated a 
continuous and adequate service, any departure on the part of the grantee 
making the franchise subject to forfeiture. The outer tracks on lower 
Market Street could not be regarded as a separate franchise. The decision, 
if sustained, is regarded by the city authorities as ensuring the continuance 
of the municipal road to the ferry.—-V. 93, p. 470. 


Virginia Railway & Power Co.—First Dividend on Common 
Stock.—An initial semi-annual dividend of 1% has been de- 
clared on the $7,450,500 common stock, payable Oct. 20 to 
holders of record Oct. 7. 

Improvements.—The directors yesterday authorized the 
expenditure of about $600,000 for additions to the present 








power house at Richmond required by increased business. 
—V. 93, p. 409. 


Waterloo, Cedar Falls & Northern Ry.—Bonds Offered.— 
Devitt, Tremble & Co., Chicago and Philadelphia, are offer- 
ing at 95 and int., by advertisement on another page, $250,- 
000 Ist M. sinking fund 5% gold bonds, dated 1910 and due 
Jan. 1 1940, but redeemable on any interest date on or after 
Jan. 11915 at 105 and int. Par $1,000. Coupons payable 
J. & J. at First Trust & Savings Bank, Chicago, trustee. 
A circular says in substance: 


Capitalization— Authorized. Outstand’g. 
I a ia ka Cl i hin ee ib ib ewe waa $2,250,000 $1,875,000 
Bonded debt: ist M. 5% gold bonds 6,000,000 1,800,000 
Earns. as Officially Reported—President’s Est. for Year End. Mch 31 1912. 

—Yrs.end. Mch.31- ~-3 Mos. End. Aug. 31- 








1911. 1912 Est. 1910. 1911. Incr. 

Gross earnings__.________..$276,419. $340,000 $72,988 $93,372 28% 

Net after taxes__________.-$144,856..$184,000 $39,543 $55,413 13% 

tnt. on lst M. bds. outstand. 90,000 SOOO  «sedic 22,500 40% 
Balance, surplus____._... $54,856 Lk Fae nee $32,913 


The foregoing statement for June, July and August 1911 shows that 
the property is now earning aimost 2 % times the interest requirements on 
the ist M. bonds, thus showing the wisdom of the management in spending 
$600,000 for a new power house and the extension to Waverly. 

Bonds .—lIn order to care for the rapid increase in the business incidental 
to the remarkable growth of Waterloo as an industrial centre, the company 
has authorized an issue of $6,000,000 Ist M. 5°%% bonds, of which $1,800,000 
are at present outstanding. The reserve bonds can only be issued at 
82 %% of the actual cost of new extensions and improvements, when annual 
net earnings are 1 % times the interest charges, including bonds to be taken 
down. Sinking fund, beginning not later than Dec. 31 1912, a sum equal 
to 2% of the amount of all bonds outstanding. 

Property .—The Somapene owns and operates, without competition, all 
street railway lines in the cities of Waterloo and Cedar Falls, lowa, a subur- 
ban line between these two cities; a modern electric railroad from Water- 
loo to Glasgow, Denver, Denver Junction and Waverly, lowa; extensive 
terminals and a freight belt line on private right-of-way connecting the 
important industries of Waterloo with ail trunk lines. The Chicago Great 
Western, Illinois Central and Chicago Rock Island & Pacific railroads all 
enter Watcrloo and connect with the belt line, and the company does a sub- 
stantial through passenger. freight and express business with them under 
joint tariff rates, through ticket and billing arrangements. 

The total trackage owned by the company is 59.80 miles, of which 
31.66 miles (Only 16.41 miies being under franchises) are within the corpor- 
ate limits of the cities and the remainder on private right-of-way owned in 
fee simp'!e by the company outside city limits. The company also owns 
in fee 66 acres of valuable real estate in Waterloo (30 acres within five 
blocks of the wholesale district afford unrivaled terminal facilities) and 10 
acres at Denver Junction. 

During 1910 $600,000 was expended on the property, the benefits of 
which are reflected in the earnings of the past few months. A modern 
power station of concrete, brick and steel construction, with a present 
capacity of 2,250 k. w., has been built, with space for additional units as 
required. The rolling stock and equipment is of modern type and the sys- 
tem is of standard steam railroad construction, prectony all laid with 
75-lb. rails. The actual cost of the property is upwards of $3,000,000, a 
sum which establishes an unusually handsome equity behind the bonds, 
See also V. 93, p. 528, 591. 


Wichita Falls & Northwestern Ry.—New Morigage.—The 
company has filed a new “first and refunding” mortgage to 
the United States Mortgage & Trust Co., N. Y., and Calvert 
Brewer, as trustees, to secure an authorized issue of $10,000,- 
000 5% ($1,000 c*) gold bonds, dated July 1 1911 and due 
Jan. 1 1940, but redeemable in whole or part at 105 on any 
interest date (Jan. 1 or July 1) on 60 days’ notice.—V. 
91, p. 1708. 


Youngstown & Ohio River (Elec.) RR.—Dividend In- 
creased.—A quarterly dividend of 1% has been declared on 
the $1,000,000 5% pref. stock, payable Sept. 30 to holders 


of record Sept. 29, comparing with 3% paid quarterly from. 
Oct. 1910 to July 1911, inclusive.—V. 92, p. 457, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Malt Corporation, New York.—Pref. Dividend 
Increased.—The directors on Sept. 27 declared a dividend 
of 4% on the $8,696,492 6% cumulative preferred stock, 
payable in two installments of 2% each on Nov, 2 1911 and 
May 2 1912 to shareholders of record Oct. 19 1911 and April 19 
1912, respectively. This contrasts with 1% each in May 
1911 and Nov. 1910 and with 244% each six months (5% 
per annum) from Nov, 1908 to May 1910, inclusive. 


The American Malting Co. has declared a dividend of $2 48 a share on its 
$14,440,000 pref. stock, payable in two equal installments on Nov. 1 1911 
and May 11912. This compares with 62 cents each in May 1911 and Nov. 
1910 and with $1 56 half-yearly (3.12% a year) from Nov. 2 1908 to May 
1910. The American Malt Corporation, as owner of 140,266 shares of 
‘“‘company”’ preferred, will receive from the dividend now declared $347,860, 
which is just sufficient to cover its own 4% distribution. 


Preliminary Statement for Year ending Aug. 31 1911 (Compare V. 91, p.1250). 
American Malting Co.— 1910-11. 1909-10. 1908-09. 1907-08. 








Surp. for year after all charges__$763,040 $242,452 $557,383 $952,704 
Pref. divs. paid in November-___$173,056 $89,528 $225,264 $225,264 
Pref. divs. following May____-_-_- 173,056 89,528 225,264 225,264 

Taetel GIVIGGRGs, «ic ccwomccas $346,112 $179,056 $450,528 $450,528 
Of which to Am. Malt. Corp., abt.*347,860 (2)173,930 @a436,000 4a436,000 
Div. Am. Malt. Corp. pref., abt__ 347,860 173,930 (5) 434,000 433,000 


*2.48%. @3.12%.—V. 91. p. 1329. 


American Tobacco Co.—Report of Commissioner Smith, 
Part II.—Commissioner of Corporations Herbert Knox 
Smith has completed and made public Part II of his report 
on the tobacco industry in the United States. In his letter 
of transmittal to President Taft Mr. Smith said in part : 


The great tobacco combination, which centres around the American To- 
bacco Co., started in 1890 with $25,000,000 capitalization, operating only 
in cigarettes. By 1908 it controlled about 80% of the whole domestic 
industry except cigars, and its net capitalization exceeded $316,000,000. 

By 1900 the combination’s broad domination of the whole industry took 
effective shape. Its earnings from that date cover the great bulk of the 
industry. In 1901 they were 13%; in 1903 over 16%, and from 1904 te 
1908 the average was 19%, or $31,200,000 yearly. 

The insiders in 1901 induced the common stockholders of the old Ameri- 
can and Continental companies to surrender their stocks for 4% bonds of 
the new Consolidated Tobacco Co., thus securing for the common stock of 
the Consolidated (most of which the insiders held) the great increase in 
earnings, which they foresaw, from the reduction of the war revenue tax. 

The ‘‘good-will’’ in its domestic business alone stood on the books in 
1908 at, roughly, $148,000,000, whereas the Bureau, after careful analysis, 
has computed its actual cost (not present value) at $64,000,000 or 35% 
of the entire investment. In this allowance of $64,000,000 the Bureau 
clearly recognizes the great value of “good-will” (chiefly brand value),ia 
the tobacco industry. eh gs ire kee ne é on? 
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Reorganization Plan.—It is generally understood that. the 
plan which has been tentatively agreed upon contemplates 
the reorganization of the company as three co:porations 
namely, the present American Tobacco Co., the P. Lorillard 
Co. and the Liggett & Myers Tobacco Co., the last two hav- 
ing of late been merely subsidiary concerns. The plan will 
not be ennounced until it has been filed with the Court. 
“Financial America’ yesterday gave current gossip roughly 
as follows (compare assets as shown in bill of complaint.— 
Vv. 83, Dp. 2:7): 


As it now seems to be understood, the 6° bonds of the AmericanCom-= 


pany are to be dealt with on a basis of 120, 50°% of which is to be paid in 
cash, 25% in new 7% bonds of the Lorillard Co. and 25° in new 7% bonds 
of the Liggett & Myers Co. 

The 4°% bonds of the American Tobacco Co. are to be rated at 99, of 
which 50% is to be paid in cash and 25°%% each in new 5% bonds of the 
Lorillard Co, and the Liggett & Myers Co. 

The holders of American Tobacco preferred stock are to retain two-thirds 
of their shares and receive one-thire in new 7° preferred of the Lorillard 
and Liggett & Myers Co. Itis said that 116 is the price that has been fixed 
upon for Tobacco preferred. 

The plan is said to provide for a distribution among the common stock- 
holders of the American Tobacco Co. of the assets of the American Snuff 
So., the corporation of the United Cigar Stores and various other subsidiary 
companies, together with other assets valued at about $32,000,000, with an 
annucl earning power of $9,000,000. 

The capital stock of the P. Lorillard Co. and of the Liggett & Myers 
‘Tobacco Co. is to be sufficiently increased to carry out the provisions of the 
plan. The common stockholders of the American Tobacco Co. will have 
the privilege of subscribing to this new stock on a pro rata basis. 

It is expected that the P. Lorillard and Liggett & Myers Co. will have 
a total bond and stock capitalization of about $115,000,000, on which 
they will “how an annual earning power of a little more than 11%.—V. 93, 
p. 732, 668. 


Anglo-American Telegraph Co.—JLease, &c.—An extraor- 
dinary general meeting was to be held in London on Sept. 29 
to cons.der a conditional agreement for the purchase by this 
company from its renewal fund of the Western Union Tele- 
graph Co.’s new trans-Atlantic cable laid last year and its 
equipment at a cost of about £700,000, and for the lease of 
the whole of this company’s cables, properties and business 
to the Western Union Co. for 99 years from April 1 1911 
at £262,500 yearly. 

If the Court sanctions the necessary extension of the Angio company’s 
memorandum of association, the Anglo Company will for 99 years be guar- 
anteed by the lease a rent equal to dividend at the following rates on its 
total capital of £7,000,000; on the £3,240,540 pref. stock, 6% per annum; 
on the £518,920 ordinary stock, 34% per annum, and on the £3,240,540 
deferred stock, 1%°% per annum. The renewal fund, after deduction of the 
£700,000 to be paid for the new cable, is to be raised to £1,000,000 by con- 
tributions of £20,000 a year by the Western Union. Eminent American 


counsel has advised that he is of opinion that the proposed lease would not 
violate the anti-trust law. See V. 93, p. 732. 


Appalachian Power Co., Richmond, Va.—New Byllesby 
Enterprise—Further Data.—The preliminary prospectus of 
May 18 1911 shows the issued capitalization, &c., of this 
company, organized in Virginia on May 24 1911, as follows: 


ist M. 5% 30-year bonds, dated June 1 1911, int. J. & D. at Chic. 

or N.Y. Subj. tocall at 165 & int.; auth., $25,000,000; issued _$5,450,000 
Pref. 7% stock, cum. after Oct. 1 1912, and redeemable after 3 

years at option of company at 112 and accrued dividend; 


rr i. ewe devece weawa 2,180,000 
Cemmon stock authorized, $10,000,000; issued____.________~- 6,000,000 
In place of each $1,000 bond there is delivered to the sub- 


scriber a $1,000 7% negotiable interim certificate due Dec. 1 1913 
(bearing int. from June 1 1911) which the company has the right to pay in 
full at any time from Oct. 1 1912 to Dec. 1 1913, either at $885 in cash plus 
accrued int., or by delivery of one of the aforesaid Ist M. bonds. During 
the life of the certificate the holder has the right to withdraw the bond 
covered thereby, on agreeing to hold the same for at least one year. 

With the above-issued securities the company owns free and clear of all 
indebtedness (other than its bonds), lands and water rights for five water- 

ower developments and the control of two storaze reservoirs on New River 
n Carroll, Grayson and Pulaski counties, Va., and also owns and is now 
operating by steam the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas. Bramwell, Wytheville and Prince- 
ton. The remaining proceeds (say, $4,100,000) of the issued securities, it is 
estimated, will be sufficient to construct the two hydro-electric develop- 
ments, aggregating 29,000 h. p., which are now being built, torether with 
their sub-stations and transmission lines to Bluefields, Wytheville, Pulaski, 
Roanoke, &c., &c. One of these two developments will have an installed 
capacity of 9,000 h. p., the other of 20,000 h. p. By developing the three 
remaining powers and providing suitable steam reserve, an additional 
53,200 h. p. at 40% load factor, it is stated, can be obtained. 

The company, it is estimated, will have an annual income of $315,000 
from its local utilities, and with the two water powers in operation should, 
by June 1 1913, have a total annual gross revenue of $958,300, with net 
earnings (after taxes) of $669,300, leaving $244,200 forthe common stock, 
after deducting $272,500 for interest on above $5,450,000 bonds and 
$152,600 for 7% on $2,180,000 pref. stock. The distribution system of the 
Pocahontas Consolidated Collieries Co. has been acquired (also the right 
to use a new 5,350 h. p. steam turbine at Switchback for 20 years at a 
nominal rental of $1 per annum), andacontract has been secured to supply 
all that company’s electrical requirements for a period of 20 years. See 
also V. 93, p. 529 


' Arizona Commercial Copper Co.— Protective Committees .— 
The following protective committees have been appointed: 


Bondholders’ Committee—Harry M. Stonemetz, of J. W. Bowen & Co.., 
33 State St., Boston; George T. Rice, of Bond & Goodwin, 35 Congress 
St., Boston; Lemuel E. Demelman, of Shawmut Commercial Paper Co., 
716 Old South Bldg., Boston. 

Stockholders’ Committee—Nathan J. Miller, 29 Broadway,New York: 
Edward S. Goulston, 17 Milk St., Boston; Alfred J. Hayman, Coolidge 
Corner, Brookline. 

Goulston & Storrs, Counsel, 17 Milk St., Boston, Mass. 

The committees, tn accordance with instructions of the meeting of holders 
of the securities Sept. 20, at which a majority of the bonds and large hold- 
ings of stock were represented, have organized to form a plan of reorganiza- 
tion substantially on the lines then suggested. Deposit agreements have 
been prepared, under which holders of bonds and stock are requested to 
immediately deposit their holdings with the American Trust Co. of Boston 
on or before Oct. 9. Application will be made to list the receipts on the 
Boston Stock Exchange, Copies of deposit agreements may be seen at the 
offices of the said Trust Co. or members of the committees. Details of a 
plan of reorganization will be announced shortly and any dissenting de- 
positor may then withdraw his securities.—V. 93, p. 732, 529 


Bell Telephone Co. of Canada, Montreal.—New Stock.— 
Kach stockholder of record Sept. 30 1911 is entitled to sub- 
scribe at par until 1 p. m. Oct. 31 at the Treasurer’s office, 
Montreal, for $2,500,000 new stock (auth. Feb. 22 1906) to 
the extent of one share for every five shares now held. 


Tre company will neither buy, sell nor adjust rights. Subscriptions are 
payable 40% Jan. 2 1912, 20% April 2 1912 and 40% Aug. 11912. Re- 
ccipts will carry interest at the current rate of dividend. Stock certificates 
will be issued Aur. 1 1912.—V. 93, p. 408, 45. 


Cannelton Coal & Coke Co.—BSonds, 


| &ce.—See Lake 
Superior Corporation below. 





Central & South American Telegraph Co.—Parily Esti- 


mated Harnings.—¥or 3 and 9 months ending Sept. 30: 
3 Mos.— 


Tot. Ince. Net Inc. Dividends. Bai., Sur. Total Sur. 
ea $375,000 $215,550 (1% %)$143,565 $71,985 $2,504,760 
vs de tink heb oe 408,000 238,200 (1%%)143,565 94,635 2,113,845 

os .—— 
SPO a6 tied en $1,191,000 $705,050 (4% %)$430,695 $274,355 $2,504,760 
che re ae . 1,283,500 789,450 (444%)4380,695 358,755 2,113,845 
- “= WY S 


Chartiers Oil Co.—See Hocking Valley Products Co. below. 


Chicago Junction Railways & Union Stock Yards Co.— 
Plan Operative.—The plan of the Olney committee, having 
been accepted by the holders of $6,000,000 of the $6,500,000 
common stock, has been declared operative. The “Chicago 
Stock Yards Co.,”’ with $1,000,000 capital stock (all, it is 
stated, paid up in cash) was incorporated Maine Sept. 28. 

Assenting holders of common stock have the option either of having their 
stock guaranteed dividends at the rate of 9°% per annum by the Chicago 
Stock Yards Co., or of exchanging their shares for 200°% in coll. trust 5% 
bonds of the new company. Those who desire the wuaranty should forward 
their certificates to the Old Colony Trus: Co., Bos-on, in order that the 
guaranty may be stamped thereon. The gquaraiuty will take effect Oct. 1 
as to ail co:nm n_ certificates deposited on or before Oct. 15; as to subse- 
quent deposits, on date of deposit. Shareholders desiring exchange for 
bonds may also deposit their stock, receiving receipts which will presently 
be exchanged for bonds dated Oct. 1. Arrangements will be made to buy 
or sell fractions of bonds for amounts less than $590 at a price to be fixed 
later. See V. 93, p. 591, 348. 

Corn Products Refining Co.—Bonds Called.—One hundred 
and fourteen ($114,000) 25-year 5% sinking fund gold bonds 
dated Oct. 1 1906, will be paid at par and int. on Nov. 1, at 
the Title Guarantee & Trust Co., trustee.—V. 93, p. 348. 

Direct United States Cable Co.— Lease.—An extraordinary 
general meeting was to be held in London Sept. 29 to vote 
on leasing the property to the Western Union Telegraph Co. 
for a term of 99 years from April 1 1911 ata rental of £10,803 
from April 1 to June 30 1911 and £58,568 annually thereafter. 


In addition to the above rental the Western Union Co. agrees to provide 
the cost of the administration of the business, including rent of offices, &c., 
and also to pay all rates, taxes, charges, assessments and outgoings pay- 
able in respect of the leased properties. On the other hand, the Direct Com- 
pany will retain its reserve fund, which amounts to £512,323, and will re- 
main responsible for the repair and renewal of the leased properties as 
hitherto, all other liabilities of this company being taken over by the 
Western Union Co. The agreement contains a provisiog that the company 
shall not be at liberty to pay a dividend of over 5°% per annum on the stock 
(auth. 130,000 shares of £10 each, of which 121,420 outstanding) without 
the consent of the Western Union Co.—V. 93, p. 733 


Great Western Cereal Co., Chicago.— Proposal.—The com- 
pany has asked the bondholders to permit the mortgage trus- 
tee to apply the $1,000,000 received from sale of two plants 
to the Quaker Oats as follows: 


Payment of $20,535 interest, due Sept. 1 on the $684,500 6% 
outstanding; to be turned over to the company for corporate purposes: 
$400,000; for further purchase and cancellation of bonds, $355,000, the 
trustee having already expended $225,000 of the $1,000,000 in cancellation 
of $290,500 of the issue. See V. 93, p. 472, 799. 


Helena (Mont.) Water-Works Co.—Sale of City Bonds to 
Purchase Plant.—See ‘‘Helena’’ in the ‘‘State and City 
Dept.’’—V. 93, p. 49. 


Hocking Valley Products Co.— Mortgage Filed.—The com- 
pany has filed its new first mtge. to the Bankers Trust Co., 
as trustee, to secure an issue of $2,000,000 50-yr. 5% gold 
bonds in accordance with the reorganization plan. 

Oil Lands Leased.——-The lands in Hocking and Athens 
counties, in the New Straitsville oil field, consisting of ap- 
proximately 10,000 acres, with 3 producing oil wells and one 
gas well, have been leased to the Chartiers Oil Co. of Pittsb. 


A press dispatch states that in addition to the royalty of one-eighth of 
the oil produced, it is understood the Chartiers Company pays the Hocking 
Valley Products Co.a bonus of over $200,000 for leases.— V. 93, p. 287, 167. 

Ingersoll-Rand Co.—25% Stock Dividend.—A stock divi- 
dend of 25% has been declared on the common stock, pay- 
able Nov. 1 to holders of record Oct. 16. There is now 
$5,274,500 common stock outstanding.—V. 92, p. 953. 


International Paper Co.— New Director.—Benjamin Strong 
Jr., Vice-President of the Bankers Trust Co., has been 
elected a director to succeed Thomas 8. Coolidge, of Glens 
Falls, who resigned. Mr. Strong also becomes a member of 
the finance committee.—YV. 93, p. 411, 406. 


Jersey City Water Supply Co.— Crty Bonds Sold to Purchase 
Plant.—See *‘Jersey City’ in “State & City’? department.— 
V.91, p. 1450. 


Lake Superior Corporation, Toronto.— Notes.—The report 
of this company, cited Sept. 23 (p. 794), mentioned an issue 
of, ($5,000,000) 3-year 6% notes of the Lake Superior Corp., 
of which $2,500,000 were outstanding on June 30 1911; also 
the fact that provision had been made for the payment of in- 
terest on the bonds of the ‘‘Cannelton Coal & Coke Co.” of 
West Virginia. We now have the following data: 


Cannelton Coal & Coke Co.—The properties of this company consist of 
over 5,000 acres of vaiuable coal lands in Fayette and Kanawha counties: 
W. Va. The land contains practically an unlimited supply of the finest 
coking coal. A mine has been opened up and coal is being shipped daily. 
We consider this one of the most valuable properties of the Lake Superior 
Corporation. 

On July 1 1910 the company issued $700,000 5% 1st M. bonds, of which 
$50,000 were made payable on July 1 1911, $50,000 on July 11912 and the 
remaining $600,000 July 1 1950; interest J. & J. The first $50,000 bonds 
have been paid, and $3,000 of the $600,000 of bonds have been redeeemd 
and canceled by the sinking fund, which represents 5c. a ton of coal mined 
and shipped. | 

Three-Year 6% Notes of Lake Superior Corporation.—The Corporation has 
authorized an issue of $5,000,000 6% gold notes dated Apr. 1 1911, due 
April 1 1914, to be secured by issues of 5-year 6% 2d M. notes of the Algoma 
Steel Co. and Lake Superior Iron & Steel Co., Ltd., the owners of the steel 
plant. Int. A. & O. at Standard Trust Co., N. Y., trustee. Authorized 
denominations, $5,000, $1,000, $500: outstanding denominations all 'arge. 
Callable, all or any.part, at parandint. Outstanding, $2,500,000, secured 
by $2,500,000 L. Sup. Iron & Steel Co. 2d M. notes.—-V. 93, p. 794. 


Lake Superior Iron & Chemical Co., New York.—2d Mige. 
Notes.—The shareholders will vote Oct. 14 on making (and 
selling at not less than 921% and int.) an issue of $1,000,000 
6% 5-yr. gold notes, to be secured by pledge of an issue of 
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$1,500,000 2d M. 10-year 6% gold bonds (also to be author- 
ized at said meeting), secured by a lien on the property, 
subject only to the lien of the Ist M. of July 1 1910 (V. 91, 
p. 1774).—V. 92, p. 666, 885. 


Lindsay (Ont:.) Light, Heat & Power Co.—Sale to City.— 
See ‘‘Lindsay” in the “State and City’’ Department. 


Marmet Coal Co., Cincinnati.—Bonds Offered.—The Ru- 
dolph Kleybolte Co., Inc., New York, Cincinnati, Chicago 
and Boston, are placing $650,000 of the new Ist 6s at 101 
and int. See V. 93, p. 800. 


Metropolitan Steamship Co.—Decision—Receiver’s Cer- 
ttficates to be Paid in Full.—Judge Colt in the United States 
Circuit Court at Boston on Sept. 26 held that the holders 
of the $100,000 receiver’s certificates are to be paid in full. 


The American Trust Co. of Boston, as trustee under the mortgage fore- 
closed, disputed the right of the certificate-holders to payment ahead of 
its deficiency claim amounting to $261,295. The net earnings under the 
receivers amounted to only $275,000 and the payment in full of the de- 
ficiency claim would leave nothing to the certificate holders, as supply 
claims aggregating $144,395 have been allowed as a prior lien. The 
decision, therefore, provides for the payment of the supply and certificate 
claims in fuil and of the balance, amounting to a httle over $30,000, to 
the trust company on account of the deficiency claim .—V. 90, p. 55. 


Mexican Telegraph Co.—Partly Estimated Earnings.—For 
3 and 9 months ending Sept. 30: 
Total Net 


Mezican Dividends Balance, 
3 Months— Income. Income. Government. Paid. Surplus. 
ee ees $175,000 $162,502 $11,500 (2%%) $89,735 $61,267 
De hia elite 187,500 171,000 9,500 (2 %%)89,735 71,765 
9 Months— . 
Ek vatahalia on ali $592,500 $551,519 $34,500 (71%4%)$269,205 $247,814 
Se is a 599,500 550,000 28,500 (7 44 %) 269.205 252,295 
—vV. SS * . 


National Boat & Engize Co.—Bankrupi—Receiver Ap- 
pointed.—This company, we are informed, filed a petition 
of voluntary bankruptcy in the Federal Court in Maine on 
Sept. 51911. Walter I. Woodman of Maine was appointed 
receiver. Compare V. 93, p. 733. 


New Central Coal Co. (of West Virginia) .—Listed.—The 
New York Stock Exchange has listed the $1,000,000 stock 
(par $20) of the new West Virginia company, which was in- 
corporated in West Virginia on June 8 1911 as successor of 
the Maryland corporation of the same name and having the 
same capitalization.—V. 92, p. 1569. 


Niagara Falls Power Co.—Payment of Debentures.—As 
announced in the advertisement in the ‘‘Chronicle’’ last week, 
the $920,000 Canadian collateral 6% debentures, series B and 
CG, have been called for redemption on Nov. 1 at the Bankers 
Trust Co. of New York. The $614,000 series A debentures 


will be paid off on Oct. 1. Compare V. 92, p. 885, 1181.— 
V. 92, p. 1314. 


Pittsburgh Coal Co.—Listed.—The New York Stock Ex- 
change has authorized to be listed the $3,895,400 common 
stock on notice of exchange for common stock of the Monon- 
gahela River Consolidated Coal & Coke Co., making the total 
amount to be listed $32,000,000. 


The Pittsburgh Coal Co. (of New Jersey), which has long owned $15,- 
000,000 of the $20,000,000 Monogahela common stock, will use this $3,- 
$95,400 stock on account of the acquisition of the remaining $5,000,000 
Monongaheia common stock, $ for $. The Pittsburgh company will pur- 
chase in the open market a sufficient amount of its common stock to com- 
plete the exchange. The $7,500,000. Monongahela pref. stock not owned 
(out of $10,000,000) is offered in exchange 80% in new 5% 20-year de- 
bentures of the Pittsburgh Coal Co. The exchanges will be effective Oct. 1 
1911 (V. 93, p. 232,474). The Monongahela on Sept. 19 1911 also had out- 


Standing $7,538,000 ist M. 6% bonds of 1899 and $1,965,000 5% debt 
certificates of 1902. 


Sale of Coking Coal Lands to H.C. Frick Coke Co.—Further 
Particulars.—An official statement says: 


Effective on July 1 1911, the Pittsburgh Coal Co. of Pennsylvania has sold 
to the H.C. Frick Coke Co. approximately 7,000 acres of coking coa! located 
in Fayette Co., Pa., known as Colonia! Coke Co. tract, with 3 operating 
mines and 956 coke ovens, the consideration being $1,450 per acre for land 
and improvements of a depreciated value as of Dec. 31 1910 of $1,197,929, 
exclusive of supplies; total approximate consideration $10,200,000 and 
effective at same date. The Monongahela River Consol. C. & C. Co. has sold 
to the H. C. Frick Coke Co. approximately 9,000 acres of virgin or unde- 
veloped coal land located in Washington, Greene and Fayette counties, Pa., 
for the consideration of $850 per acre, total approximate consideration $7,- 
650,000; payment in each case to be made in 5% ist M. bonds of H. C. 
Frick Coke Co. (guaranteed by U.S. Steel Corporation) at par. 

These bonds have been sold to the Union Trust Co. of Pittsburgh and the 
proceeds of each sale will be applied to the retirement of practically $9,000,- 
000 of first M. bonds of Pittsburgh Coal Co. of Pennsylvania and $7,000,000 
of the Monongahela River Consol. C. & C. Co., respectively. As these bonds 
are acquired, they will be canceled. (V. 92, p. 1570.) 


Earnings.—The Pittsburgh Coal Co. reports for 8 mos. 
ending Aug. 31 1911 and the Mon. River Consol. C. & C. Co. 
for 9 mos. ending July 31 1911: 


Pittsburah. Mon’gahela. 


























Net earnings of main and subsidiary companies_-__ $2,225,090 $1,245,783 
Deductions—Reserve for devletion of coal lands (s.f.) $460,652 $383,809 
Reserve for deprec'a of plants & equip. 595,950 288,430 

Interest on first mortgage bonds___-__- 683,599 340,808 

Balance, surplus for period_.___.______________- $484,889 $232,736 
Undivided earnings at beginning of period______-_- 8,443,193 1,631,775 
NE ek et rs ree te fet a ete St $8,928,082 $1,864,511 
Dividends on preferred stock, 3 44% (9 months)____ 1,015,192 ------.-.- 
Undivided earnings at end of period___________- $7. 912,890 $1,864,511 


V. 93, p. 474, 412 


Pope Mig. Co., Hartford, Conn.— New Directors.— 


Charles E. Walker, Vice-Pres., and Wilbur C. Walker, Secretary of the 
company, and Frank A. Drury, President of the Merchants Nat. Bank of 
Worcester, Mass., have been elected directors to succeed Harry [Bronner, 


August Heckscher and H. L. Freedman, who have sold their stock and | 
Arthur W. Pope of Boston is now Chairman.— | 


resigned from the board. 
V. 91, p. 867, 42. 
San Francisco Gas & Electric Co.—Bonds Offered.—Harris, 
Forbes & Co., N. Y. City; the Harris Trust & Savings Bank, 
Chicago, and N. W. Harris & Co., Inc., Boston, are offering 
by advertisement on another page, at 94 and int., $4,951,000 
gen. mtge. 414% 30-year gold bonds of 1903, due Nov. 1 





—” 








ey San Sneed 


1933. These bonds are part of a closed $9,500,000 mtge. 
issue which is a first lien save for $1,661,000 underlying 
bonds (covering only a small part of the system) om the en- 
tire property of the company, the physica] portion of which 
is valued at over $24,000,000. Sufficient of the 434s are 
reserved to retire the underlying bonds. 


Digest of Bankers’ Statemert. 

The company does practically all of the gas business and the greater por- 
tion of the electric business of San Francisco, its properties, covering the 
entire city. serving a yee! increasing population, now more than 415,006. 
Substantially all of the capital stock is owned by the Pacific Gas & Electrie 
Co., the purchase price showing an investment of more than $14,000 000. 


Issued Capttalization of San Francisco Gas & Electric Co. June 30 1911. 
Capital stock authorized, $20,000,000; issued____._.....__._- $15,848,008 
Gen. M. 4\%s auth., $10,000,000; retired by sink. fund, $660,- 

000; issued, $9,500,000, less $1,661,000 reserved to retire un- 

derlying bonds shown below 


hin oe Katie wend ta dst, at eee 7,839,000 
Pacific Gas Improvement 4s due 1920__._-~_. 2. 1,038 ,000 
Bateee Lagnt @ POW GO GUC BOs base cow ccctawesddcucdedn’ 23,000 


Earnings of Pacific Gas & El. Co. (incl. San Fr. Gas & El. Ge. Harnings). 


Years-—— Gross Rev. Net Earns. int. & Sk. Fads. Bal., Surv. 
gl th nti Rees: $8,947,162 $4,524,043 $3,366,356 $1,157,687 
rere 11,342,140 5,115,911 3,433,122 1,682,789 
ail ean ee aia 12,598,861 5,806,145 3,642,785 2,163,360 
RE | dn aivees wht alu 13,332,501 5,800,925 3,655,731 2,145,194 
I atin Mica tind cell nate ied 13,859,964 5,938,623 3,739,559 2,199,064 
Earnings of San Fran. Gas & El. Co. for Cal. Yrs.—Meters Instat. June 1. 

— ~— — a 1919. 1911. 
Gross earns.3,581,063 4,257,476 5,001,104 5,305,661 5,534,582 -—-_____. 
El. meters. .....- 13,691 17,694 9,893 23,396 27,595 
Gas meters. 37,309 50,789 59,336 62,225 67,067 72,225 


The net earnings for 1910, after liberal allowanee for depreeiation, were 
more than 2% times bond interest. 

Properly of San Fr. Gas & El. Co.—Steam plant (using oil as fuel), rated 
capacity about 38,000 h. p., which is being inercased by a new Curtis 
turbine of 20,000 h. p., to be in operation by Jan. 1.; seven fre-proof sub- 
stations; electrical] distributing system covering practically the entire city, 
in business district mostly underground. Oil and water gas plants, total 
daily capacity 19,000,000 cu. ft.: four gas holders, total capacity 2,500,000 
cu. ft.; new 5,000,000 cubic-foot gas holder under construction. 541 miles 
of gas mains covering ail sections. Value of property, $24,022,491 (com- 
pany’s report to city), viz.: Gas properties, $14,168,875: electric properties, 
$9,853,616. This includes real estate appraised at over $2,400,000. 
Franchise rights, in ovinion of counsel, unlimited as to time, fer both gas 
and electricity, throughout the entire city, under Constitution of California. 

Sinking Fund.—Redeems at 105 and int. $100,000 bonds annum, 
calling by ot from Nos. 1 to 4,000 (incl. $1,000,000 now offered), ef which 
$500,000 already retired. 

Growth of San Francisco.—Population, 416,912 in 1910, 342,782 in 1900. 
Building permits, $7,437,562 in 1901, $22,873,942 in 1910. Assessed 
valuation, $410,155,304 in 1901, $515,026,164 in 1909-10. Bank elearings, 
$1,178,169,536 in 1901, $2,323,772,871 in 1910.—V. 83, p. 109. 


Standard Oil Co.— Decision.—The Supreme Court of North 
Dakota on Sept. 23 held that Section 2 of Chapter 258 of 
1907 authorizing the Secretary of State, after due hearing, 
to cancel charters of companies organized under the laws of 
the State, orrevoke permits of foreign corporations, isillegal, 
in that it purports to vest the official named with duties that 
are judicial in their nature.—V. 93, p. 669, 592. 


Street’s Western Stable Car Line.—Repori.— 


Net Bond Other Pf. Divs.Com.Dtes. Bet., Sur. 

Year ending— Earns. Jnterest. Int.,.@c. (7%). (3%%). er Des. 
Fume 80.3083. i. GIR BOO. GRAuee. snccnd: dudes . wees sur .$72,250 
Dec. 31 eget 250,996 52,564 $35,097 $54,250 $133,000 def. 23,916 
—V. 91, Pp. : 


Swett (A. L.) Electric Light & Power Co.—Bonds Called. 
—Twenty-two first mtge. 5% gold bonds, dated Aug. 1 1903, 
are called for payment at par and interest on Nev. 1, at 
Knickerbocker Trust Co., trustee.—V. 79, p. 737. 


Texas Co.—Listed.—The N. Y. Stock Exchange has listed 
$10,753,000 6% convertible debentures, due 1931, and has 
authorized $1,247,000 additional of said bonds to be listed 
on and after Dec. 15 1911, on notice of issuance and payment 
in full, making total amount authorized to be listed $12,- 
000,000 (V. 92, p. 398, 467, 597). 


Of the debentures. all save $250,023 (which was taken by the Southern 
Trust Co., one of the underwriters) was subscribed for at par under the 
offer to the stockholders. 

Since the date of the application for listing the company’s stock, the 
$3,000 face amount of debenture bonds then outstanding have been con- 
verted into stock and the following principal additions to the physical 

roperty of the company and The Louisiana Co., all of whose stock is owned 

y The Texas Co., have been made: (a) additiona! pipe lines, including field 
and gathering lines, have been laid, so that the total pipe line mileage is 
now 1,933 miles; (bv) additional steel tankage has been eonstructed, making 
the total capacity of steel tanks of The Texas Co. and The Lowisiana Co. 
13,828,133 bbls.; (c) 95 additional distributing stations and agencies and 3 
additional terminals have been installed, making the total number of ter- 
minals, distributing stations and agencies 338; (d@) 200 additional tank cars 
of the latest pattern have been purchased. 


Report.—For fiscal year end. June 30 (see V. 93, p. 588): 


-——-—— = — 


Gross Operating Int. & Net Bad Dividends Balance; 

Fiscal Earnings. Expenses. Taxes. Earnings. Accs. Paid. Surplus. 
Y car— 5 $ $ 5 x $ 

1910 11..11,231,655 8.207,919 304,338 2,719,398 16,408 (10)2,700,008 2,995 


1909-10... 9,848,770 5,562,755 374,222 3,911,793  -._-.. (12)1,562,872 2,348,921 
The total surplus on June 30 1911, after adding $500,000 which was 
transferred from insurance reserve fund, was $1,602,995. 
From the surplus as above in 1909-10, $2,348,921, there was deducted 
$250,000, which was added to insurance reserve fund, and $998,921, which 


was added to sinking fund and depreciation account, leaving $1,100,000. 
Compa e V. 93, p. 734, 669. 


United Missouri River Power Co.—Sale Nov. 8.—The prin- 
cipal and interest due July 1 1911 on the $1,850,000 6% 
l-year gold notes dated July 1 1910 remain unpaid, and 
the New York Trust Co., as trustee, at the request of the 
holders of a majority of the issue, gives notice that it will 
sell the collateral, consisting of $2,871,500 first and refunding 
bonds of 1910 (with int. from July 1 1910 unpaid), by Joseph 
P. Day, auctioneer, at No. 31 Nassau St. on Nov. 8. A 
reorganization plan will be ready ehortly. 

This company has already two hydro-electric plants on the Missouri 
River, one at Hauserlake of 25,000 h. p. capacity, which went into service 
in 1898, and one at Canyon Ferry, of 12,000 h. p. capacity, that began 
operation in 1907. The Hauserlake (steel gravity) dam was badly damaged 
in the spring of 1908, but in May 1911 a new dam was completed, of the 
solld gravity type (co1taining 85,000 cu. yds. of concrete), 490 ft. 'ong, 
132 ft. high at the deepest part and 85 ft. thick through the base .(‘‘Engin- 
eering Record” of N. Y., Aug. 12 1911). In Oct. 1910 the Capital City 
Improvement Co. (a subsidiary corporation) began the eonstruction of a 
dam for a new plant (‘‘No. 3,”" or ‘Wolf Creek plant’’) on the Missouri my 
about 30 miles north of Helena, Mont. (‘Engineering News” ef N. Y.,. 


Oct. 20 1910).; in Sept. 1911 work on this dam had been stopped pending 
completion of the reorganization. See also V, 88, p. 752, 60@, 
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United States Steel Corporation.— No Disintegration.—The | 


directors issued a statement on Tuesday night ‘‘to set at 
rest all rumors to the effect that they are contemplating any 
voluntary dissolution or disintegration of the corporation, 
or have any belief that it is subject to such dissolution or 
disintegration by legal action.’”? This statement follows: 


Pursuant to the unanimous vote of the board of directors of the United 
States Steel Corporation at a meeting held this afternoon, at which there 
were present J. Pierpont Morgan, H. C. Frick, Norman B. Ream, P. A. B. 
Widener, Robert Winsor, Elbert H. Gary, George W. Perkins, John F. 
med ba 9m Samuel Mather, Daniel G. Reid, Henry Walters, James A. Farrell, 
and James H. Reed, the following statement is published: 

No negotiations whatever have taken place between the Steel Corpora- 
tion and the Department of Justice looking to the dissolution or disintegra- 
tion of the corporation. The corporation was organized for business 
reasons and purchased its warious plants to promote such business and not 
to restrain trade or obtain a monopoly. In all its operations the company 
has sorupulously observed the law and recognized the just rights of its com- 
petitors and the consumers of its products. So far as its directors are 
aware, no complaint has ever been made against it by either of these inter- 
ests. The directors are advised by its counsel that its existence is not in 
violation of the Sherman Act as interpreted in the recent decisions of the 
Supreme Court. 

n view of this record and this advice the directors feel that their duty to 
their stockholders, their employees and the public requires that they should 
set at rest all rumors to the effect that they are contemplating any voluntary 
dissolution or disin ation of the corporation or have any belief that it is 
subject to such dissolution or disintegration by legal action. We believe 
that the organization is legal, that its management is proper, that its 
properties are of immenseintrinsic value and that thecorporation is of benefit 
to the public Interest. ‘Sicned by J Pierpont Morgan and Elbert H. 
Gary, Committee of Board of Directors.] 


General State of Steel Business.—Following a meeting of the 
Finance Committee on Tuesday Chairman Gary said: 


Existing conditions are affecting business to the extent that instead of 
being booked for forward delivery, customers are buying only for immediate 
requirements. Nevertheless, stranee as it may seem, the volume of busi- 
nens is ara than usual, specifications running upward of 30,000 tons a 

ag the 4,500,000 tons on the books, of which 920,000 tons is inter- 
company business, it may be said that from the standpoint of mill opera- 
tions it is better business than an old time contract order business of 
double the tonnage, inasmuch as it represents active business, capable of 
specifications in sufficient volume as will require the operation of our mills 
en the present basis for some months to come.—V. 93, p. 801. 


Vulcan Deti Co.—Increased Dividend.—A quarterly 
dividend of 134% has been declared on the $1,500,000 7% 
cumulative pref. stock, payable Oct. 20 to holders of record 
Oct. 10, comparing with 144% quarterly from Oct. 1910 to 
July 1911, inclusive, and 134% (including % of 1% extra) 
each in Jan., April and July 1910. 


DIVS .— ‘On. @6. “O8. "06. "07. 10686. ‘*O@. °10. 1911. 
Proterred -...6} 6K O 6 7% 5 Oct..1% 5 6% 1%,1%,1%,1% 
Common. .--_. 3 0 Reale ee ee toe ae 


0 0 0 0 
Accumula preferred divs. Oct. 1911, 20%%.—-V. 93, p. 475, 233. 


Wells, Fargo & Co. (Express).— New Head.—B. D. Cald- 
well, Vice-Pres., in charge of traffic of the Delaware Lacka- 
wanna & Western RR., has been chosen President to succeed 
William Sproule, who becomes President of the Southern 
Pacific Co.—Y¥. 93, p. 801, 475. 


Western Steel Corporation, Seattle.—Revised Data.—The 
company has favored us with the following particulars in re- 
vision of the statement which appeared in our issue of Aug. 26 
after several unsuccessful efforts to obtain more accurate data: 


(1) Organized Oct. 10 1909, not Aug. 2. (2) The Western Coal & Iron 
Corporation's holdings are limited to the Graham Island coal and timber 
properties. In addition to owning practicaily ali of the stock of that cor- 
poration, the Western Steel Corporation owns iron ore properties on Quat- 
sino Sound, Vancouver Island, B. C., with an estimated ore content of 
20,000,000 tons; iron ore properties near Dayton, Nev., with 14,000,000 
tons of ore in-sight, and a probable total content of more than 100,000,000 
tons; iron ore properties on Louise Island, B. C., with a minimum estimated 
content of 7,000,000 tons; coal property at Ashford, Wash., on which about 
$300,000 has already been expended in development work, with coal in 
sight to the extent of 80,000,000 tons: limestone property in Skagit Co., 

ash., with an estimated content of 28,500,000 tons; a dolomite property 
in Stephens Co., Wash., with estimated content of 7,000,000 tons, and 
silica quarts property in Skagit Co., Wash., with estimated content of 200,- 
000 tons. A cruise of the timber on the Graham Island property shows he- 
tween 500,000,000 and 550,000,000 ft. of high-grade yellow creda, fir, 
spruce and hemlock. (3) The plant has during the spring been increased 
to a present daily capacity of about 200 tons of finished steel, and improve- 
ments and additions are rapidly being made. (4) The Western Steel Cor- 
poration owns all of the capital stock of the Western Horseshoe Mfz. Co., 
with a complete horseshoe manufacturing plant having a monthly capacity 
of 750,000 lbs. of horseshoes. (5) To list of directors add: G. H. Whit- 
comb, Worcester, Mass. (J. E. Chilberg is Vice-Pres. of Scandinavian-Am. 
Bank, Seattie). (6) Officers: James A. Moore, Pres.; E. P. Jamison, 1st 
Vice-Pres.; Jacob Furth, 2d Vice-Pres.; J. D. Lowman, 3d Vice-Pres. 
and Tr a:.; Warren Hilton, Sec.—V. 938, p. 538 


Western Union Telegraph Co.—Leases.—See Anglo-Ameri- 


can Telegraph Co. and Direct United States Cable Co. 
above, and compare V. 93, p. 734. 


Wichita (Kan.) Water Co.— Objections to Purchase by City. 
—See ‘‘Wichita” in the “State and City Dept.”—V. 92, p. 
1706, 1461. 


York Haven (Pa.) Water & Power Co.—New Manager.— 
W.L. Mann, formerly of the Shawinigan Water & Power Co. 
of Canada, has been appointed General Manager of the com- 
pany in place of former Receiver E. F. Baker, who continued 
as manager only temporarily. See V. 93, p. 801. 








-_—_— 


—Vol. X, the tenth annual edition of the Copper Hand- 
book, is just received. The new issue of this work, which 
is a standard authority on the subject of copper and copper 
mines, has 1,902 pages, and describes 8,130 copper mines 
and copper-mining companies in all parts of the world. 
The descriptions range from two or three lines, in the case of 
dead companies, wherein reference is made to detailed de- 
scriptions in past volumes at the period of their activity, up 
to 21 pages in the case of the Anaconda mine. The mis- 


cellaneous chapters of the book treat on the history, chem- 
istry, mineralogy, metallurgy, brands and grades, alloys 
and substitutes for copper, with a copious glossary, and a 
chapter of statistics ending the. book that contains 40-odd 
tables, eovering eopper production, consumption, move- 





ments, prices, dividends, &e. The Copper Handbook is 
sold on vue unique plan adopted nine years aga, the pub- 
lisher sending the book by mail, prepaid, to any address 
ordered, without advance payment, and subject to retura 
after a week’s inspection. The price is $5 in a strong ft) 
buckram binding with silk headband and gilt top, or $7 50 
in full library morocco. Horace J. Stevens, Heughton, 
Mich., publisher. : 


—White, Weld & Co., New York and Chicago, and A. G. 
Edwards & Sons, New York and St. Louis, Mo., having sold 
the greater portion of the issue, are offering, by advertise- 
ment on another page, at 101 and int., to yield about 5%, 
the remainder of the $2,500,000 (closed) Ist M. sinking fund 
5% gold bonds of the Mississippi River & Bonne Terre Ry. 

This issue, it is noted,is a first lien on the road valued at 
over $5,000,000 and a first collateral lien on ti.e $2,500,000 
5% note of the unbonded St. Joseph Lead Co., a company 
whose net income has averaged over $1,000,000 per annum 
for the last 5 years. The net income of the railway for the 
past five years has averaged $318,177; to this should be 
added $125,000, representing interest received on note 
deposited by the St. Joseph Lead Co., making a total net 
income of $443,177, against a present interest charge (in- 
cluding equipment trusts) of only $150,000. The bonds 
are legal investments for savings banks in Connecticut, 
New Hampshire, Vermont, Maine and New Jersey. See 
als> President’s letter in V. 93, p. 589. Full particulars 
appear in to-day’s advertisement. 


—Harris, Forbes & Co., Pine St., corner William, New 
York, recommend for investment $4,951,000 San Francisco 
Gas & Electric Co. general mortgage 44% thirty-year 
bonds at 94 and interest, which the firm is offering by 
advertisement in to-day’s ‘‘Chronicle.’’ The San Francise@ 
Gas & Electric Co. owns and operates gas and electric prop- 
erties covering the entire city of San Francisco, Cal., serving 
a rapidly increasing population exceeding 415,000. The 
exceptional features of this investment are described in 
to-day’s advertisement and other facts regarding the prop- 
erty appear in our “General Investment News Department.” 
Complete circular on request; address either the New York 
offices or N. W. Harris & Co., Inc., Boston, or bend depart- 
ment Harris Trust & Savings Bank, Chicage. 


—The October number of The Rollins Magazine, a financial 
quarterly, was issued this week. ‘I'he contants of this 
number include the following articles: ‘“The Sh2rman Act,”’ 
by Richard C. Maclaurin, President of the Massachusetts 
Institute of Technology; ‘‘Units of Electric Measurement,”’ 
by Allen Hollis, President of the Concord, N. H., Electrie 
Co.; “The Elements of Ideal Investment,” by Laurenee 
Chamberlain, author of “The Principles of Bond Invest- 
ment”’; ‘““‘The Taxation of Inheritances,’’ by Frank C. Me- 
Kinney, of the New York Bar. Those interested in invest- 
ments may obtain a copy of this magazine without cost by 
communicating with E. H. Rollins & Sens, 200 Devonshire 
St., .Boston. 


—The banking house of N. W. Halsey & Co. are offering 
for investment on another page a very extensive list of high- 
grade municipal, railroad and corporation bonds yielding 
from 3.80 to 5.89%. A number of the issues are legal for 
savings banks and trust funds in New York, New Jersey, 
Connecticut and Massachusetts, and also available for de- 
posits of postal savings funds. A copy of the complete 
October circular will be furnished upon request to either of 
the firm’s offices, 49 Wall St., N. Y.; 1421 Chestnut St., 
Phila.; 125 W. Monroe St., Chicago, or 424 California St., 
San Francisco. 


—E. W. Clark & Co., Philadelphia, will buy and sell the 
various securities of the following companies, all of whieh 
are managed under their direct supervision: 

Portland Railway, Light & Power. 

Chattanooga Railway & Light. 

Union Railway, Gas & Electric. 

Bangor Railway & Electric. 

St. Joseph Railway, Light, Heat & Power. 

East St. Louis & Suburban. 

Lewiston Augusta & Waterville Street Ry. 

Commonwealth Power, Railway & Light. 


An issue of $2,500,000 Oakland Railways 6% collateral 
trust 4-year gold notes was offered Sept. 28 in all important 
markets by E. H. Rollins & Sons, of Boston, New York, 
Chicago, Denver and San Francisco. This offering adds an- 
other important corporation to the list of California publie 
service properties with which this house is identified, and 
indicates the marked confidence of the firm in the soundness 
of fundamental financial conditions. Yesterday all the notes 
had been placed, partly abroad. (See advertisement.) 


—‘‘Municipal Bonds Held Void’’ is the title of a book just 
issued by Maurice B. Dean, 20 Broad St., New York. Its 
purpose is to afford a ready reference book of all cases in the 
United States holding municipal bonds void, for use b 
dealers in municipal bonds and banks loaning om such securi- 
ties as collateral. Price $2 50. 


—Messrs. R. M. Grant & Co., bankers, 31 Nassau St., 
New York, having sold $500,000 of an issue of $1,000,000 
City of Birmingham, Ala., funding 5s, are offering the re- 
maining bonds at 106% and interest. 
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ILLINOIS CENTRAL RAILROAD COMPANY 





®SLXTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1911. 








T'o the Stockholders of the Illinois Central Railroad Company: 


The Board of Directors herewith submit report covering the operations and the affairs of the Company for fhe year 


ended June 30 1911. 


The number of miles of raflroad operated on June 30 1910 was 
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4, 
On July 1 1910 there was transferred from ‘‘Mileage of road leased to other companies’’ to ‘‘Mileage of road operated”’ the line Riverside Jct., Iil., 


“3 "Sh: Ae eyre lien oe od bebe essere he eee hs one acenaddee cbs cid cote Chin cain cli bi betes: Gn dedi bith dee ane 


There was added on January 17 1911 the mileage formerly operated as Brookh 


2.15 
aven & Pearl River RR. from Brookhaven, Miss., to Monticelle, Miss. _23.40 
The number of miles in operation on June 30 1911 was______._-.____ fad 


The average number of miles operated during the year was 


INCOME. 


The following income account for the year is stated in accordance with the Company’s returns to 


~—-———— Se Fe rr Fr Fr Rr Se KF er re KF re Fa ee ee ee Fe ee ee ee ee 


Commerce Commission and for comparative purposes the account for the preceding year is re-stated: 


6.08 


576. 
Libs cecccd cn wudisia dm bbb sbadiddddadblabd eed cdlsbatedatds écivdle dvotbaoanhe 4,563 .27 


the Inter-State 





| Increase (+-) or 








19112. 1910. 4 Decrease (—). 
ee ee ee EE A rik b oc W So hie no — Bb nw ctie dnwikd chided ukkd Cit 4,563.27 4,550.64 +12.78 
Operating revenues: 

I iia i aaa Re, ee eee hah Gh oneoe ee ay a a ee ee are $40,682,197 38 $38,777,758 45 +31,904,438 93 
re See Gs GOED BROUNNINUS 6 oe wns ccc web dee dase do ubosmdedlet ah ebohe 3,132,190 02 3,093,636 52 | +38,553 50 
I i a i in dain aa AEE Orhan dhaNKe aoeeeeSeocaeshinbsadtnbeoeenbbnanke 12,925,004 44 11,881,013 64 +-1,043,990 80 
Bridge tolls and miscellaneous passenger_________--- 0etndmenn 6 atl ni al 263,226 04 198,876 09 | +64,349 95 
ee ee re a i Pe CARN RGE NCR He Cueedbudetdbnbenteaduakeaene 939,005 88 940,118 90 —1,113 02 
a oe Et Ce ae SOn SOs aha eneeeedu souetidnetesboendanaael 1,524,416 15 1,540,218 94 —15,802 79 
2 ea ee a alah de ah oo ao ods o's o dee ih bed aati 424,431 76 403,506 53 +20,925 23 
es nt bhoensceded ape ten’ « ahh cencvecscoleehebeesenewsnene 672,218 13 658,122 97 | +14,095 16 
Revenue from operations other than transportation._______________ eee 414,341 69 391,469 05 + 22,872 64 

EE a Ce ee Ry Fe he es ME wenn, F $60,977,031 49 $57,884,721 09 | +$3,092,310 40 

Operating expenses: 

pula bedeoceocnese ecb nosdouenbanbensnnenel $7,523,295 47 $7,607,891 43 | —$84,595 96 
Maintenance of equipment_______-_____-_._- sébusndsnndupctsbabullidd tate ieee 12,317,364 33 13,502,249 72 —1,184,885 39 
i en mees sane bin cette wae 1,334,163 08 1,246,381 57 +87,781 51 
Transportation expenses 


-——— ~_<———<— a we =r ee — — = ~~ —-——-——"—— = ee —— Or — ee om me me oe me 


EEG RA eR CN So RE Sp Sn Red a eT MS Ray Ss 
Te ie I EE LE SF Me ane Tree 
Net operating revenue___ _ 

Outside operations: 
Revenues 
Expenses 


Oe ee ee ee -——— ee ee meee ee eee 


Ce ee ~———_—— — — i me ee ee ee ee ee 


Met deficit from outside operations 
Total net revenue 
Taxes accrued 


“_-—-———<—e# = eee —— See ~— — — — _——_— a A ai an a A lal ee 


—-— mw — Oe eo “ —_—-—————-—  — —— re er Orr rr Hr or er rr Hr rr ee — oe ee ae ee oe em ee me ee me ee ee me me 
ce ee 


~~ —————— ——— = ee — — ee Kr Kr re ee -~_—-—<————— www ee rn nw ewe wre Kr ee re ee 


Operating income. __. 
Other income 


-_—-— "= — — er wr er — er wr rr Fr HO Or er er ee er HK HK — Fe Fe em rm me ee em ee me me me eee ee ee me 


—_— ee ee me meee mmm mmm eee meme eee eee ee ee ee eee 


SL OO a Re TE Ee OE Ee Tee Pee me ee ree) fy 
Deductions from gross corporate income. __-—--- 


Net corporate tncome______. 
Disposition of net corporate income: 
I A ee a onicewocbacwecsanne DRT eR ag TE, So 
Appropriated for additions and betterments_______ rae Se ivi a ee Coie Me el MRE e Sep 
Balance transferred to credit of profit and loss 


~———“—“————— =e ween rene HH ee mer KK ee rr He KH Fe ee 


~-~-—-se # ef eeu —-~-<a <8 4 6¢ —-. @owwraeete rt ewe we Ow wn Kr Or Ow nmr Kr eK oe = 








a 


21,333,834 75 
1,347,570 50 


19,734,910 53 
1,229,297 14 


41,598,924 22 
+118,273 36 





$43,856,228 13 
$17,120,803 36 


43,320,730 39 
14,563,990 70 


$535,497 74 
1 +4$2,556,812 66 





$471,491 13 $462,254 04 +9,237 09 
527,955 37 496,672 27 431,283 10 
$56,464 24 $34,418 23 | +$22,046 01 

$17,064,339 12 $14,529,572 47 + $2,534,766 65 


2,671,290 22 


2,524,898 68 


+146,391 54 





$14,393,048 90 
6,742,438 50 


$12,004,673 79 
5,284,608 85 


+ $2,388,375 11 
+ 1,457,829 65 





$21,135,487 40 
9,820,143 48 


$17,289,282 64 
9,456,084 46 


+§3,846,204 76 
+364,059 02 








$11,315,343 92 


$7,650,720 00 
64,847 23 
3,499,776 69 





$7,833,198 18 
$7,650,720 00 


182,478 18 


+$3,482,145 74 


———— ee ee 


' +164,847 23 
+3,317,298 51 








REVENUE. 


The business during the year has continued satisfactory, and while the revenues for the preceding year were the largest 
in the Company’s history up to that time, the revenues for the current year show substantial increases in practically 
all departments, the total operating revenues for the current year being $60,977,031 49, compared with $57,884,721 09, 


an increase of $3,092,310 40, or 5.34 per cent. 


Revenue from the transportation of freight increased $1,904,439 83, or 4.91 per cent. 


carried decreased from 27,588,277 tons to 27,489,564 tons. 


The tons of revenue freight 


Table No. 13 shows the various commodities transported. 


Revenue from the transportation of passengers increased $1,043,990 80, or 8.79 per cent. The increase in passenger 


traffic was general over the entire system, but the percentage of increase was somewhat greater on the Southern Lines 


than on the other portions of the system. 


Table No. 12 furnishes general details of the freight and passenger traffic. 


EXPENSES. 


The operating expenses for the year were $43,856,228 13, compared with $43,320,730 39 for the preceding year, an 


increase of $535,497 74, or 1.24 per cent. 


MAINTENANCE OF WAY AND STRUCTURES. 


Maintenance of way and structures expenses decreased $84,595 96, or 1.11 per cent. : 
Western Lines and on a portion 


Substantial increases in wages were granted to section laborers on the Northern and 


of the Southern Lines; also to Section Foremen, Bridge and Building Foremen and Water-Works Foremen over the entire 


System. 


The following important renewals were made, the entire cost of which was charged to Operating Expenses. 
The total number of cross ties renewed was 1,837,736, equal to 588.41 miles of continuous track and te 11.76 per 


cent of all ties in track, including sidings. 


1.7 miles of track were re-laid with new steel rail, replacing rail of the same weight. 
3,000 lineal feet of timber and pile bridges were re-built or replaced by embankments. 


1,732 lineal feet of iron pipe culverts were put in. 
Thirty miles of road-bed were widened preparatory to ballasting. 
newed to restore to original standard. 


505 miles of ballasted track were repaired or re- 


Reference is made to information shown under the head of ‘Physical Changes” page 879for work charged wholly te 
‘‘Additions and Betterments’’ as well as work involving both ‘‘Renewals” and ‘‘Additions and Betterments.” 


MAINTENANCE OF EQUIPMENT, 


The expenditures for maintenance of equipment decreased $1,184,885 39, or 8.78 
Charges for depreciation of equipment amounted to $1,572,107 45, compared with $393,339 08 for the previous year, 


an increase of $1,178,768 37. 


er cent. 


. :340 locomotives received general repairs, compared with 297 last year,and 335 locomotives received thorough repairs, 


compared with 356 last year. 
. The average mileage per serviceable engine for the year was 34,145. 


compared with 111 last year. 


. 871 passenger train cars received general repairs,compared with 374 last year,and 124 cars received thorough repairs, 
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54,466 freight cars received medium repairs,compared with 53,576 last year,and 30,435 ears reeeived heavy repairs, 
compared with 36,574 last year. 


The average age of locomotives was 14.22 years, compared with 13.87 years for the last year; of revenue freight cars 
9.20 years, compared with 8.44 years last year; of passenger train cars 19.2 years, compared with 19.4 last year. 

















TRAFFIC EXPENSES. 
Traffie expenses increased $87,781 51, or 7.04 per cent. 


Re ae commercial agency at Minneapolis, Minn., and a freight and passenger agency at Sacramento, Cal., were 
established. 


Additional contracting and soliciting forces were added to the agencies at New York, N. Y., Boston, Mass., Pitts- 


burgh, Pa., Evansville, Ind., and Portland, Ore. An Assistant Industrial and Immigration Commissioner was added te 
the traveling representation in the South. 


TRANSPORTATION EXPENSES. 


Transportation expenses increased $1,598,924 22, or 8.10 per cent. 
The revenue freight train miles increased 468,490 miles, or 2.65 per cent. 


The tons of all freight carried increased 753,329, or 2.28 per cent, and the tons of all freight carried one mile inereased 
248,092,657, or 3.18 per cent. 


The revenue passenger train miles increased 162,324 miles, or 1.28 per cent. 


The number of revenue passengers increased 1,556,995, or 6.17 per cent, and the revenue passengers e@arried one 
mile increased 49,173,299, or 7.56 per cent. 

From time to time during the fiscal year substantial increases were granted in the rates of pay of engineers, firemen, 
conductors, brakemen, flagmen, baggagemen, switchmen, roundhousemen, telegraph operators and a number of other 
employees engaged in the transportation department. 

Asa result of the labor difficulties during the spring and summer of 1910, the wages of coal miners were 


inereased , 
and this resulted in a substantial increase in the price per ton paid by the Company for its fuel supply. | 


GENERAL EXPENSES. 
General expenses increased $118,273 36, or 9.62 per cent. 


| TAXES. 
There was an increase of $146,391 54, or 5.80 per cent, in taxes. 


.. There was a substantial increase in the Federal Excise tax, in the Charter tax in Illinois, and in the taxes im several! 
other States through which the road is operated. 


FINANCIAL. 


The general balance sheet, Table No. 4, showing the financial condition of the Company at the close of the fiseal year, 


is in the form prescribed by the Inter-State Commerce Commission. For the purpose of comparison, the figures for the 
fiscal year 1910 have been re-stated in the same form. 


Be CAPITAL STOCK AND FUNDED DEBT. 


There was no change in the capital stock during the year. 


$71,000 00 Belleville & Eldorado RR. Co. 7% Bonds matured July Ist 1910, and were redeemed. Upon the Com- 
pany depositing these bonds with the Trustee of the St. Louis Division 344% Mortgage of 1951, it became entitled te 
issue $78,000 00 of bonds secured under that mortgage. 

On January 26th the $2,662,000 00 of Purchased Lines 34% Bonds of 1952 which were held in the treasury, and 
the $78,000 00 of St. Louis Division 314% Bonds of 1951, were exchanged for $2,740,000 00 of Gold Refunding 4% Bonds 
ef 1955, in accordance with the terms of Section Three of Article Two of the Refunding mortgage. 

The railroad property known as the Indianapolis Southern Railroad was sold under foreclosure to the Illinois Central 
Railroad Company, and early in the calendar year 1911 this Company mortgaged to the trustee of the Refunding mortgage, 
by a supplemental indenture, the property thus acquired. In accordance with Section Two of Article Two of the Refunding 
mortgage, the Company issued during the month of June $8,200,000 of the $10,000,000 00 of bonds authorized to be 
issued. The $8,200,000 00 of bonds so issued, in addition to the $2,740,000 00 of Gold Refunding bonds above referred 
to, were sold, and the proceeds are reflected in the cash account. 


$2,000,000 00 of the First Lien Equipment Fours were delivered to the trustee and canceled, in accordance with the 
provisions of the indenture. 


SECURITIES OWNED. 


In order to simplify the accounts, certain bonds of the subsidiary companies have been returned to the respective 
companies and the valuation at which the said bonds were carried on the books of this Company is now shown under 
the caption ‘‘Capital Advances,’’ Table No. 6. 

The accounts of the trustees of the Louisville New Orleans & Texas Railway Company Land Grant Income Mortgage 
ef 1934 have been closed and $3,446,723 10 of bonds owned by your Company and pledged as partial security under the 
IHinois Central Railroad Company’s Fours of 1953 have been surrendered and canceled. 

$325,345 11 of bonds and scrip of the Yazoo & Mississippi Valley Railroad Company Gold Improvement Fours of 
1934 were received in payment for amounts advanced by your Company for construction. 


INSURANCE AND OTHER FUNDS. 


The Surplus Dividend Fund, which at the close of the last fiscal year amounted to $1,509,336 92, has been elosed 
and the amount credited to ‘‘Profit and Loss.” 


The Insurance Fund was augmented during the year by charges to operatingexpenses; and other changes have been 
made as. follows: 




















Year ending Year ending 

: June 30 1911. June 30 1910 

Amount at credit of fund July 1st___.__~- ie dey shits tn ww i dsidenhdodew on hws be ada ten dd ikea s ctw as cert _.....$2,036,464 51 $2,009,655 15 
Added through monthly charges to operating expenses____.__.____.____._._-.--.------------------- we raeecees “7 60,000 00 60,000 00 
Collected from lessees account of insurance.__.__...-_-____- paswssqgucsssenbesadusceebeesnce ------------------- 9,189 02 6,121 01 
Interest received on investments of the fund________- Ledecende woes vege st hbblasnbee OMS e chad de raenn nega stbadire 81,320 00 84,160 00 
bee ch neesene nae mie CR ree ae ‘hvkaenasdundanca eee seer eresnceresaeasecsensnesap 309 02 197,710 10 
$2,183,282 55 $2,357,646 26 

Losses by Nt Os A i a a ela ot are on on Le oe oy Gh as dh th es on tt as ie $80,486 04 . $287,450 66 
Premiums pald for re-insurance______________.-__--_-- Sia laitpetac einen dian apaliiddciaelien ee 35,094 93 $3,751 09 
$115,580 97 $321,181 75 








ciate ml mem, i ii ee ald teed heme Manenneeweot $2,067,701 58 $2,036,464 51 


The trustees of the various sinking funds have reported holdings as of June 30 1911 as follows: 
Cairo Bridge Contingent Fund, $504,180 00, a decrease of $570 11. 

Cairo Bridge Sinking Fund, $223,007 11, an increase of $24,865 40. 

Sinking Fund for Western Lines Bonds, $1,040,530 76, an increase of $85,249 52. 

Sinking Funds for Omaha Division Bonds, $128,644 47, an increase of $14,592 78. 

Tbe additions during. the year to the several sinking funds amounted to $124,137 59. — 


ADDITIONS AND BETTERMENTS. | 


. There were expended during the year for Additions and Betterments (including improvements én subsidiary proper- 
ties) $3,581,663 06. The following is a classified statement of these expenditures: | 
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Additions ané Additions Additions 
Betterments and 7 and 
Peid for from Betterments Betterments 
Proceeds of Appropriated Represented 
General Refund- Out of by Advances 
ing Mortgage Year's to Subsidi- 
Bonds. Income. ary Lines. 
Richt of way and station grounds 7 ' ehiea wie Sela «6 sels eeiudeos meee at $62,284 77 $70,955 038 $25,490 43 
ES ea ae i ines sis the a eee ee es , om —e ~TrrrretritfT Tee 355,854 67 Gr .7 a8 ' OO’ 2 wile lee 
eo a inc he Me ION EPO ebp can ceceandenaadee inones gaibdn. i hdapiiiiine: ingle dees 33,759 64 
Protection of banks and drainage. _-_----- ecasuecnwace ein ep eww | sadunowe 2,968 31 (one ne . 20,905 99 
Grade reductions and changes of line... . .. ~~ -- 22-2 - ee ee tee we eeesaneensess ~-------- “=e ass-- 6,822 75 
Bridges, trestles and culverts- ‘ ademas TT TT TTere MPS Dae Ra! = he ss ciated baal a tev als ee 195,243 63 8,653 47 270,912 87 
Increased welght of rail_- ‘ Py ee -ee cece a Lid id pag 2 995,729 21 5,626 66 62,398 48 
Improved frogs and switches _--. pit ew nena snsece-- im a adh nln ahd pc cecal we Gallant ais dele ged 2,670 76 Fe EAE SS fs n oa gate ati 
Track fastenings and appurtenances bho amen eenen aamms oa a4 soe dae mes 1,149 89 poasecsss” § (‘ Saghenduae 
Ce Be Bie Tea) inonaehs ae dint pata oe Sept, 2 59942 50 
Additional main tracks. ‘ : “------ ~=-- wna in 0 a= =<: -=- 98,335 78 -=---- 210,240 14 
Sidings and spur tracks. - , ' . 22cee ses . a ae ee 4 Jiicah tris aaah 99,988 10 4,871 98 113,262 66 
Fencing richt of way. enees , :Mesnucegihdawe 282 52 60 07 661 54 
improvement of crossings under or over grade —— :, wine _ _ 2,342 42 Tt 889 43 
slimination of grade crossings Sede ehene we dopacs ida dee be Bais dite dae alee 144,832 89 Cr .15,846 8&9 3,453 28 
Interlocking apparatus : ne ane dh ott ap pie eg elie 6,715 22 Cr.1,948 70 3,861 39 
Block and. other signel apparatus ora wp wr PASE: | : et rey 3,027 25 185 59 159 60 
Telegraph and telephone lines “eR nts Owned tke oe wiahiell iia be. de viatie-c Giectk nil 2,751 74 oes ee 14,349 60 
Station buildings and fixtures ci LE Ret el TE ate URES RR Re 56,528 47 100,984 86 60,401 12 
Shops, engine-houses and turntables._..._-_.----.--------- lbewat on 35,809 72 7,455 43 61,530 85 
Shop machinery and tools abe podwus : : , cs eae 9,049 7f 511 49 7,717 €3 
Water and fuel stations_. _ ae ae Pee oe eee ty OES haa Cee Map 1,482 36 Or .14,985 81 25,812 20 
Grain elevators and storage warehouses . cVajWad de aeas SEs ak : hee NES. 468 91 ty scp hy Gee 1,447 72 
Dock and wharf property es ei s. lien eke saincrahe 2 136 79 
Electric light and power plants ‘eam eo eee Poe? pid, allees a se eknesliia teh 466 $®@ 
iquipment: 
Steain locomotives 7a . ‘e ke ; 947,016 80 RF ey ee eras 
Passenger train cars _. ; me i aie bine ee ide @ see ; 325,736 62 255,755 a. + \> 6 eemtapebe 
Freight train cars. _-. , babes ee — [Ss paaienicacenat aa Ge 6G eee ee)” C Be eanon 
Work equipment. _- a a te aaa sea 3 pom wn. shanna Saw i abie ah 610 68 iar: ° senakenswme 
Floating equipment Beale 5 dik nie ue whet a nine bee 1,600 00 Gr .5.008 GS £#£é=.....-.. _— 
Other additions and betterments cokkbaee oad ‘ ; 10,9387 33 Cr .1,744 27 6,118 03 











$2,448,079 27 $164,847 23 $968,741 56 


The following shows the amount advanced during the year to each of the subsidiary lines, these amounts being 
included in ‘Capital Advances” shown in Table No. 6 of this report: 


Chicago St. Louis & New Orleans RR__--_- 





YO Ce ss Se sls is. sos mh Ste cals ss cy ih ema ni tn kc ihc cn, ie $657,895 22 
Canton Aberdeen & Nashville RR.........-....-..--... : te nena eal niki qed dé enn Odes eds dates aa 7 x 2,472 38 
South Chicago RR___-_--- PMs he En ORES bE EOS e Dew ceseneenend oshakbb0Se5d4n bbe bined en enaneethines cae 1,657 10 
ee CE oo ae | A CNC RS OOEENORd concen snphodenetagekebeb ene seebanebnnnwenwEtthrsnneeeneeiea 1,472 73% 
Dubuque & Sioux City RR_. ihiineaninge cee po. = we ellaliselo dea admires nolan wav oon oo modi med ein i aie ene Spies och eal 176,541 90 
Kensington & Bastern RR__. im nae ae sameaeen aed daa wine ob eearen sie Sn.en deieenahiae ened icon aiieaian bole atingl dict 35,718 3) 

Mississippi & Alabama RR. -e ; ' : ' ‘ : rrr rTrTrTrTriryTrTirrr Tr. one §,309 08 

Alabama Western RR___. fwd 7 iG ak ale iA spare crhens din wenn thins avin a: ee ae 7 





$968,741 56 
PHYSICAL CHANGES. 

The physical condition of the Company’s road and equipment has materially improved during the year. The following 
covers the principal physical improvements, the cost of which was wholly or partially charged to ‘‘Additions and Better- 
ments.” 

ROADWAY AND STRUCTURES. 

There were 128.46 miles of track re-laid with 90-lb. new steel rail, 0.21 mile with 85-lb. new steel rail and 38.61 miles 
with 75-lb. new steel rail, making a total of 167.28 miles of track re-laid with new steel rail. During the same period 
12.22 miles of track were re-laid with second-hand rail, replacing rail of lighter pattern. The total mileage of track re-laid 
with new and second-hand stecl rail was 179.50. 

Eighty-five new industrial tracks, aggregating 7.74 miles in length, were added after deducting industrial tracks 
which were taken up. | 

Sixty-three new Company sidings, aggregating 8.05 miles in length, were added after deducting the tracks taken 
up and those converted into second main tracks. 

Eighty-one miles of partially ballasted track were re-ballasted and brought up to present standard, washed gravel 
being used for this purpose. This work involved the widening of a like mileage of embankment preparatory to placing 
the ballast. | 

On October 10th 1910 1.96 miles of Company’s sidings were put into operation as second main track between Jack- 
son, Tenn., and Frogmoor, Tenn. 

Second main track was completed and opened for operation on July 6th 1911 between Curve and Diversion, Tenn., 
a distance of 1.3 miles, and second main track between Ponchatoula and Orleans Junction, La., a distance of 36.04 miles, 
is in course of construction and about 63% completed. It is expected the track will be opened for operation about Octo- 
ber 15th, 1911. Second main track between Hawthorne and Parkway, Ill., a distance of 4 miles, is also under construc- 
tion and about 70% completed. It is expected this track will be opened for operation about October Ist 1911. 

The work of constructing third and fourth main tracks between Blue Island Junction and Matteson, Ill., a distance 
of 13.1 miles, involving 26.2 miles of continuous track, is now under way, the work having been started a short time before 
the close of the last fiscal year. It is expected that these tracks will be ready for service about November Ist 1911. 

The Company has in process of installation electric block signals for the track between Orleans Junction and New 
Orleans, La., a distance of approximately twelve miles, which when completed will protect about twenty-four miles of 
track. This, with the trackage previously equipped, makes a total of 581.30 miles of protected track. There is also in 
progress the work of making necessary changes in the old signal arrangements between Blue Island Junction and Matteson, 
.1t.,2 distance of 13.26 miles, which when completed will afford protection for the new third and fourth tracks now being 
constructed between these points as well as for the present two main tracks. 

A combined freight station, office building and warehouse of brick and reinforced construction, and the yard facilities 
in connection therewith at New Orleans, La., were completed. 

Depots were re-built or enlarged as follows: Passenger depots at Murphysboro, Ill., Crystal Springs and Louisville, 
Ky., and Jackson, Tenn.; freight depots at Murphysboro, Ill., Henderson, Ky., Waterloo and Sioux City, Iowa; com- 
bination stations at Marissa and Galton, Ill., Cerulean, Gracey, Otter Pond, Graham and Whitesville, Ky. Umbrella 
sheds were erected at Jackson, Tenn. 

A new'coaling plant was erected at Manchester, lowa., to replace one destroyed by fire. 

A new water station was installed at La Branch, La., with a water tank of 100,000 gal. capacity. Two additional 
tanks were erected at Chicago of 20,000 gal. and 25,000 gal. capacity, respectively. At Shandy, Tenn., a new 100,000 
gal. tank was erected, replacing a worn-out tank of 50,000 gal. capacity. At Independence, Iowa, a new 100,000 gal. 
tank was erected, replacing a worn-out tank of 40,000 gal. capacity. 

Sheds for the protection of car repairers were erected at Mounds, Ill., Memphis, Tenn., Nonconnah, Tenn., McComb, 
Miss., and Harahan, La. 

New 85-ft. turntables were installed at Paducah, Ky., and McComb, Miss., replacing 66-ft. tables. 

3,693 lineal feet of permanent bridges and trestles were constructed, replacing timber and pile bridges and trestles 
and fembankment. 

722 lineal feet of permanent bridges and trestles were re-built or replaced by embankments. 

34,792 lineal feet of timber and pile bridges and trestles were re-built or replaced by embankment. 

1,003 lineal feet of permanent stone culverts were put in. 


uwOUIPMENT. 

Fifty-one locomotives were added during the year and two were sold or destroyed, an increase of forty-nine locomo- 
tives, with an increase of 914.6 tons in tractive efficiency. 

Fifty-three passenger train cars were added during the year and threecars were vacated or transferred te ether scr- 
vice, an increase of fifty cars. 

Two hundred and twenty-four freight train cars were added during the year and 1,879 were sold, destroyed or trans- 
ferred to work service, a decrease of 1,655 cars. The cars retired from freight service were old and of light capacity. The 
average capacity of cars owned at the close of the year was 38.74 tons, compared with 38.39 tons for last year, and 
the total capacity of cars was 2,232,905 tons, compared with 2,277,831 tons for last year. 
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of the railroad of your Company. 


GENERAL REMARKS. 


In furtherance of the plan of consolidating the Company’s various lines of railroad, the Indianapolis Southern Rail- 
road, all the eapital stock of which has been owned by your Company for a considerable time, but which road has been 
operated independently, was sold under foreclosure on May 5th 1911 and was purchased by your Company. 

Commencing July Ist 1911 the Indianapolis Southern Railroad will be operated as a part of the Indiana Division 


The railroad extending from Brookhaven to Nola, Miss., leased to the Pearl River Lumber Co., and an extension to 
Monticello, Miss., constructed by the latter company, operated independently under the name of the Brookhaven & Pearl 
River Railroad, were taken over, and the extension purchased by the Mississippi Valley Company in accordance with 


an agreement dated June llth 1904, made at the time of the construction of the extension. 


Company began the operation of its trains over the line under a trackage agreement. 
On July 3d the new freight station and facilities located at New Orleans, La., which have been in the course of con- 
struction for several years and to which reference has heretofore been made in the annual reports of your Company, were 


opened for operation. 


On January 17th 1911 your 


Work in connection with the enlargement of the yards and facilities at Centralia, Ill., was begun on July Ist 1911 


and at Champaign, Ill., on August Ist 1911. 


will furnish much-needed yard facilities and result in a more punctual handling of traffic. 
Under the Pension System there are carried on the rolls 364 employees, to whom payments aggregating $82,598 93 


were made during the fiscal year. 


It is expected that the important additions under way at these points 


The Board takes pleasure in acknowledging the fidelity, efficiency and splendid team work displayed by the officers 
and employees in the discharge of their duties during the past year. 
By erder of the Board of Directors. 


TABLE NO. 2.—INCOME ACCOUNT FOR THE 


1} 


C. H. MARKHAM, President. 


YEARS ENDING JUNE 30 1911 AND 1910. 





————— oe 


Average Miles Operated.___-_._._________. 





1911. 





4,563.27 





Revenuesrom Transportation— 
Freight . 


Bridge tolls and miscellaneous freight ______ 


RE RE A ANE Se eg Ree I a 
Bridge tolls and miscellancous passenger - 
Excess barrage. -_. 
Parlor and chair car 
ne 
EAE a a 
Milk (on passenger trains) _ 
Other passenger train 
Switchimg........- 
Special service train____-_- Sahil ei caren site 
Other miscellaneous transportation 


‘Potal revenue from transportation _. 


Revenue from Operations other than Transportation 


Station and train privileges. _____ 
Parcel room receipts _ _ - ye 
ee, 
Storage—Naggare .________ ae 
a 

Rents of buildings and other property 
Miseellaneous ___._....-_. ae 
Joint facilities revenue—Dr 

Jomt facilities revenue—Cr 


———sO ee eee eee oso =o = 


- « _—_—— — << 


—_— re eee 


——— rm a a ee 


Total revenue from operations other than transporta’n 


Total operating revenucs. 


Operating bapenses—— 
Maintenance of way and structures 
Maintenance ofequipment___- : 
Traffic €xpemses.______..____. 
Transportation expenses 
General expenses. _ _ 


Total operating expenses _ - 
Net operating revenues - 


Outside operations—revenues ___ 


Outside operations—expenses___________- 


Outside operations—net deficit __- 


Total net reve 
Taxes accrucd 


ie © «« 


——— ——— <- = -————=— = 


Operating income __-. 
Other Intome-—— 
Rents accrued from lease of road _. 
Hire of cquipment—-balance___—_. 
Other rents-——joint facilities __ 
Other rents—miscellaneous . 
Interest on securities_______ 
Other interest___________ 
Miseelianeous income__. 


Total other income_. 


Gross eorporate income_______. 
Deduetions from Gross Corporate Income— 
Rents accrued for lease of other reads 


Other rents—joint facilities....__________. 


Other rents—miscellaneous 


Interest aecrued on funded debt__.______ 


gE a RS Te 
Other deductions from income_. 
Total deductions_____- 
Net corporate income. 


Disposed of as Jolimvps— 


Dividends payable March 1 and September 1! 
Appropriated for additions and betterments 
Balance transferred to credit of profit and loss 


-~-_ ——— — = <-— << = 


—— ee ee eee 


-—-——<—<——— — — — — om 


_—— — oe oe we ee ee ee 


~~ —“—““——-———=— — = 





Per Cent of 
TotaloO perating 
Revenue. 























1910. 





4,950.54 












































$21,135,487 40 
$3,748,071 01). 


924,702 42 
7,017 61 





5,030,947 7a} _ _. 
1,722 23}. _. 
7,682 43). 


-——-———- — - 


ee ee ee ee 





$9,820,145 48 


owe eee eee — 


$7,650,720 00 
3,499,776 69 





— = = 


$11,315,843 92); ____ 


164,847 23)_ 


——_—— — — —< weaeee@ @ 








~——=— ~~ — ~ 


 —_—=— ——<-——--—- -— 











oS «s 
e 





1$40,.682.197 38 66.72 $38,777,758 45 
3.132.190 02 5.14 3.093.636 52 
12,925,004 44 21.20 | 11,851,013 64 
263.226 04 0.43 | ‘'198'876 09 
176.394 09 029 178036 138 
11/984 79 0.02 9'909 80 
939,005 &8& 1.55 940,118 90 
1.524.416 15 2°50 1,540'218 94 
215/771 51 0.35 195.708 31 
20/281 46 003 19852 2. 
587,943 69 0.96 490,792 &2 
68.396 94 0.11 | 64°253 96 
15/877 50 0.02 103.076 19 
$60,562,689 80 99.32 $57,493,252 04 
$100,486 74 6.17 $77,240 83 
20596 90 003 19'453 45 
46.313 25 0.08 53-790 51 
8568 00 0.01 | 7'413 18 
157.979 76) 0.2 153.815 70 
36.256 02 006 34°33) 02 
51,042 46 0.08 47653 78 
Dr. 24,938 75!Dr 0.04 Dr. 21,777 65 
18.037 31 0.03 19/548 23 
$414,341 69 0.68 $391,469 05 
'$60,977.031 49} 100.00 $57,884,721 09 
$7,523,295 47! 12.34 $7,607,891 43 
12'317.364 33: 20.20 13,502,249 72 
1°334.163 08| 2°19 1'246.381 57 
21'333 834 75 34.98 19'734'910 53 
1'347.570 50 2°21 1'229.297 14 
$43,856,228 13 71.92 $43,320,730 39 
1$17,120,803 36 28.08 $14,563,990 70 
$471,401 13)|..._.. ____.-| $462,254 04 
527.955 37|____- 496.672 2 
$56,464 24)... $34,418 23 
_1$17.064.339 12|...___ _____ $14,529,572 47 
|” 2'671.290 22)... _.. _..__- 2'524 898 68 
1$14,393,048 90\___. _1$12,004,673 79}. 
3.084 09|._. sae 15,438 50}. 
g10.560 751... ~~ ..... Dr. 45.361 28]. 
1,194,723 12].____. 1 1,256,016 46 
62 96) ___ rf 3:738 25 
4.290.825 59]... -“| 8,709,610 69 
601.026 48! : 264 5h 
tow oP ° paieiemeeee 265.901 68 
“$6.742,438 50|.___ ._____] $5,284,608 85 


= 


$17,289,282 64). 
$3,244,606 22). 


988,300 98 


20,317 26). 
5,602,860 00! 


“$9,456,084 46) _. 
$7,833,198 181. 


ee ee ee ee 


$7,650,720 00} - 


182,478 18) ._. 





TABLE NO. 3.—PROFIT AND LOSS. 





Ot es eee = 




















Per Cent of ) 
TotalO peral ing increase. Decrease. 
Revenue. 
———--—}- —-____} — ‘ 
12.73 
eee eee erence eee = 
66.99 $1,904,438 93}__- 
5.24 , nn 2 
20.52 1,043,990 804 
0.34 64,349 95h ' 
0.33 lealtimen $1,642 09 
0.02 2,074 9OhL. 
1 .G2 j 1,113 02 
2.66 . ae 15,802 79 
0.34 20,063 204. 
0.0% 429 22% _. 
QO.85 07,150 &74._ 
O.11 4,142 93}. .- 
0.18 e _.) 87,198 69 
99.82 3,069,437 76}__ 
0.13 § $23,245 1) 
0.05 1,143 45} _. 
0.08 q ee $7,477 26 
0.01 1,154 82). _ 
0.27 4,164 06]__ 
0.06 1,926 004__ 
0.08 3/388 68]. __ 
Dr. 0.038 th deat beet 3,161 10 
0.04 eid nie bie 1,510 92 
0.68 $22,872 64}4__ 
160.06 3,092,310 403... 
eee —- ——<.-0 
13.14 ___..4 $84,595 96 
23.33 .._....--} 1,184,883 39 
21d $87,781 514... _- Oe 
34.09 1,598,924 220° 
2.13 118.273 36%... . 
74.84 j $535,497 747_ | 
25.16 


-———-— + 


_— 





2,556,812 66) 


we ee ee 


$9 


31, 
, $22 ,046 01). 


2,534,766 65 
146.391 54 


$2,388,375 11 
— $556,012 01, 


as pm — oe = ~ of 
581,214 90 
521,761 93]. 


ee tias 


—_—_— 


,829 651. 


= 


.237 09 
283 10 


ae ee ee 


‘ 


~~ 


ee 


-—_— 


~~ —- 





j 


——<«— « 
— 


-~ oo ew ae <o 


j 


- = 


L- - 


$12,354 41 
(61,293 34 
3,675 29 


 - $23,836 15 








— 


| 4 


| |$3,846,204 16 
$503,464 79) 


1,722 28 


7 


—— 


-—— ~~ - 





682 43 a 


—}-— : 
i $364,059 02! 


j 


$63,598 56 
13,299 6% 
71,912 22 


- - - 








3,482,145 74 





} 


$164,847 28). 
3,317,298 51) | 


ee | 














Discount on bonds sold 
Abandoned fatilities..____ _. 
Loss on option on Tenn. Cent. R 
Suspended claim acoount_.-_- 
Balance June 30 1911 | 


R__. 


-————— — = 


$533,300 00 
21,897 49 
470,719 11 
202,155 45 
6,783,964 69 











ween 74 





BERLE. June 30 1910_______. 
Surplus dividend fund_--__ 
Back interest collected on 
accounts written off 
Balance for year trans 


-——— — = 


ferred from income account. : 


loan, less miseeltancous worthi 


ee ee 
4 
~ 4 
* 
oem ad 


1$2,839,643 18 


1,509,336 92 


169,279 96 
3,499,776 6D 








8,012,036 74 
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TABLE HO. 4.—CONDENSED GENERAL BALANCE SHEET JUNE 30 1911. 
ASSETS. 1911. | 1910. Inerease. Decrease. 
ee ne ee — sentndiltedihpinnatinadienmampatads ; a i eR PP ATE Teen et S b 
Property Investment— 
Road and Equipment: 
Investment to June 30 1907. ie eee eS ee Pare rea ebnncccasencncadton], CORE eerEee Cel GeO rteeee Bestest ee 
Investment since June 30 "Pe eS EE Ry NK NE NM NET sabato abled alata 19,155,616 42 16,5 512,689 921$2 612,026 604. .___...._-- 
Reserve for accrued depreciation— SENS A GF ee eee 2,803,859 81 1 1245, Bae Bets ow ci vinides. 1,568,048 84 
Total road and equipment. -._.-.---.----------. n 60 dem tan tities did ibe ated alee ee 10,485,464 OBS 5:06: BVE Get caidas Co Se 
Securities: 
Securities of proprietary, affiliated and controlled companies—pledged____.._..--- >A 8 By BS 8, Gy eee ser nee 
Securities of proprietary, affiliated and controlled companies—-unpledged_-.__._ ~~ 18,460,907 79 19,706,042 48}... _.__._-__ 981 245,134 69 
Other Investments: 
Advances to proprietary, affiliated and controlled wicaque ns for construction, equip- 
ment ana GUO NOMUB. «www ccc ccdnccccncunn. kad csco th iuauieateue 64,792,227 25; 55,579,968 17] 9,212,259 O8— _._ _ = st 
Miseellaneous investments _-- ---- Reeecaneeea _ — pias ss atin td wise iw a eee 44 (352,977 90}; 50,895,650 66°... 2... 6, 542, 672 75 
Totel peeperty tmvestment.......-.........- 2... eee ~......-..-...--.-/$266,810,525 291$264,531,195 9991$2,479,.329 80%. _...___.___- 
Working Assets— 
DRE GET SS a a oe as rE 2 ee Lis Be. _......-] $15,135,860 36) $2,200,721 33 eae Gee, nee Ge id di 
Securities issued or assumed—held in treasury____..______. Bo os vee Mallee ihe Oe ae a 30,265,640 00! 34,932,441 50f__.____.__.. 4,666,801 50 
I, CN a, on en ed mee heb eendbescancn a I pe EE ey Re 2.326, 939 32 1,645,442 32] 681,497 0O8..._._.____. 
Loans and bills receivable_ 1 A ee nes ae 223,185 87 137,959 44 KR FO eR re te 
Traffic and car-service balances due from ‘other companies. is coon ent ok ate cates a ale caceh ein ine 73,452 10 104,800 Wee... casks | =©321,104 76 
Net balance due from agents and conductors________ bi acclildew. Ja Sadbuwetakeae 1,858,222 8&7 1,624,184 37 Bee eee Cen... 2 eee 
Miscellancous accounts receivable... .----- Tadmenda on sap aap a i meh ee ae 2,346,093 il 2,845,667 S53)... 22k 499,574 42 
Matcrial and supplies- pacseseesees : 0 6-0 to. nie nw eee 3,935,029 58 4,456,041 ¢ Ble cons aeeenwn 549,948 08 
Other working assets. _-__. : pbenteneenadun | oe al meatal 2,493 a ee _owsewel 2,453 60 
Total working assets - ' eS: $56, 1 59, 423 21 $48, 068, 404 See ee We no cee en 
Accrued Ineome not due-— * 
Unmatured interest, dividends and rents receivable__. ) las pueden <,400, 026 93 $292,365 591$2,107,661 54% 
Deferred Debit Items— 
Advances __. Tee OSE ee a secu) $1,784,563 68 92,107 aee BGn... ...- $412,699 5@ 
Rents and insurance paid in a dvance - ag: . Rey 5.276 42). ss ee a $5,276 42 PETRA eo Te 
Special deposits—-- - ions - i 53. 172 04 - >. & SPS Ee 
Cash and securities in insurance and other reserve funds a ale me «in omnaeal 2.067.701 58 3,040,001 408... ci cuwawd ry ,478,099 85 
Cash and securities in provident funds eo esas . ey ne Tee 250,000 00 {8 fF Sere eR See 
Other deferred debit items... ' | iced Sad 608, 8 24 89 037 000 264... 2 te 328,765 39 
Total deferred debit items : Me $4, 769, 558 61 $6 983, 846 93 paskeeaee ees 2,214,288 32 
Grand total_ _...|$330, 139,! 534 04 1)$319, 675, 812 ha Je 5 meen yee 
LIABILITIES. PIA UE PON | ak Be 
Stock —- 
Common capital stock , ..|$109,296,000 00 $109,296,000 OO}... _______B& ____ . 
Debenture 4% leased linc stock . seoceeena 9, 989, 700 O00 9, 989, C00 GE... wecncscmng te! - 
Total stock : gues $1 19,285 700 00 $119, 285, 700 Sa Rete + 
Mortoage, Bonded and Secured lebit—- 
Bonded debt an _._....1|$187,351,000 00 vues th 4,275 001$6,206,725 OOF __.. __-_--- 
Real estate niortgare - , + iis a 100, 000 isis seks ds vnias tanec SE lS Sea 
Total mortgage, bonded and secured debt ia a 451, 000 00 $181, 144,275 00 $6,306,725 00}. __ a 
Total capital liabilities vives | _..|8306,735,700 00|$300,129,975 00}$6,306,725 OOF 
7 ——ae MrseeNES: ig Cape meee enantio ras 
Working Ltabilities— } 
Loans and bills payable ) —_ Pe er $200,000 00 OO Pf 4 yaaa $200,080 0@ 
Traffie and car-service balances due to other companies sien dhwhal abbaesieean ae 249,186 61 197,222 56 $51,964 05 ee ree 
Audited vouchers and waves unpaid —-_- _. ‘ ow ae ar vie aae shmies Wau rea 9,237,996 97 3,077,904 86 160,092 11 ee 
Miscellancous accounts payable.. a Siviet tal Maas nt asin A eres Aa 163,163 26 161,483 12 1.680 telat 
Matured interest, dividends and rents “unpaid... in: dase acteniatie dais Mickinceee ae ail 1,397,197 55 1,559,975 35 CE 
Matured mortgage, bonded and secured debt unpaid Sax ecb maar ea eae ae Mipeesiesons + 10,146 97 Pi. Re 1,327 32 
Other working Nabilities ; sic hinnaden ta demde ae 222,224 08 103,864 67] 118,359 4if. -_ abi ibs 
Total working liabilities — ee eee 87, 311 924 85] $167,990 59% 
Accrued Liabtlities nat due— 
Unmatured interest, dividends and rents a. ns ©: = edad -------------] $5,246,584 80] $4,613,651 46) $632,933 34%. ......_____- 
Taxes accrued __. wie hah ees bn Ge ad amen abel 277,387 12 272,521 11 4,866 013.____ 2 
Total accrued liabilities not due A eee timate ace oe $5,523, 971° 9? $4, 886, 172 57 A | a 
Deferred Oredit Items-— 
Operating reserves _. coud $317,359 38 $302,861 86 $14,497 524. _ 
Liability on account of prov ident funds iat ume : ssueee tea aceinn wale 261,278 79 - si & Seber a 936 94 
Other deferred credit items. oe ee «dane dhcteie ea 803,795 01 102,218 30 701,576 71, i rte J 
‘Total deferred credit items dias _.| $1,382,433 18 $668, 295 89} $714,137 203... —_- 
Grand total abilities a ‘ eh hlUic CU 020 54 $313,296, 368 31{$7,826,652 237 _ - 
Appropriated Surplus — 
Additions to prope ty since June 30 1907 through income > : is ‘ OF ge ere 164,847 23 
Reserve for insurance fund ____. -..--._.----. » cove ad Oa alee 2,067,701 58 2,036,464 51 31,237 07 
Reserves from tnceome or surplus for dividends. - sh Qin dhae iAbb bw on cddhe ct ad -e Ff | eee 
Profit and Loss— 
Balanee _ - ee a , Po 6,783,964 69 2 833,643 18) 3,850,321 51 

















Grand _ total CPE Rare THe 
———— 


ontieatinns _ - —-— a Hee eee 


_|$220.139,524 04'$319,675.812 991810,482.721 1291 


~ wee 
eee ees 


‘TABLE ‘NO. 5 INVESTMENT SECURITIES OWNED—PAR VALUE. 
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| Dtetdends and 
KIND. Pledged. Unpledged. Total. nterestResceto a 
Steck s- 
Iltnois @entral RR. Co. __. te Rae es eh cna dvbeeby th aktebebnnee EYER ater ey Wee ie $7,200 00 $7,200 00 $444 5® 
Central of Georgta Ry. Co. a Se a wittindlen¢ndeuwndaebea sechancecuccan+cuk OO oe > CH eeives. 2. 
Chicayo St. Leuls & New Orleans RR. Co___.. . + om ind ae Wik ani in de de desi an anniek a ec mang es 10,200 00 18,200 00 408 06 
Dubugue & Sioux City RR. Co___._-_ i sebes wepeéied ¥Gn-606 odes wieddesenwe -.....1 11,726,200 00} 11,726,200 00 vertatoaialied 
MiseeHameous __..________. : : a 5 eiapees ERAS ee ere 2,970,328 00} 2,970,328 O00}. ..__-_..___- 
seaten: i inin dieieh Rethunie ace kh thea Sahoo us oe seekebaeees chenhodlwauenis _..-..........}$19,712,428 00;$19,712,428 00 $235,376 5@ 
onas— 
ee woct spew nbes <haweeneceu sauna i ice ee eat $71,000 00 $71,000 0 $2,846 08 
INinois Central Louisville Division and Terminal Three and a halfs of 1953________ -.-----.--_-_.| 2,400,000 00! 2,100,000 06 73,500 0@ 
 , eee Peewee TMPOOs Ge SMO .. ~~ --ccwcccccns couebsbbadodatascobsesx 87,000 00 87,600 00 ,610 
Iinois Central Purchased Lines Three and a halfs of 1952__. 2 i epee Eee GE re OR -oidbecpaaltaiisaa a46,585 06 
Illinois Central, St. Louis Division and Terminal Three and a halfs of 1951 _.._.____- eae Boh Kae: See 21,365 06 
Illinois Central Interim Certificates Fours, First Lien Equipment -—_-. Dw dois as aha Wale a eines 28,000,000 00! 28,000,000 00 1,120, "000 00 
ar Rap ds & Chicaro RR. Co. First Mortgage Gold Fives Of 1985. ............ “oa 5830,000 00 ' 30,000 00 ‘ 00 
Cherokee & Dakota RR. Co. First Mortgage Gold Fives of 1935..............._____| 08,100,000 00)_.-- = _-_ Le 3,100,000 00 155,600 00 
Chicago St. Louis & New Orleans RR. Co. Gold Fives of 1951_.-......._- ..---.-..| €5,266,000 00 80,000 00] 5,346,000 267,300 00 
Chicago St. Louis & New Orleans RR. Co. Gold Bridge Fives of 1950. pacese boat Se Gl: ++ oben 3,000,600 150,000 00 
Indianapolis Southern RR. Co. First Mortgage Gold Fives of 1956__.______. TT 10,000,000 00] 10,000,000 102, 441 62 
Louisville New Orleans & Texas Ry. Co. First Mortgage Fours of isa: » cme lind dina Se MN 6 icc wk eccdaneee 16,832,000 00 673, '280 00 
Loutsvilte New Orleans & Texas Ry. Co. Second Mortgage Income Fives of 1934____| e9,104,000 00}__.._.__.__.___} 9,104,000 00 1,070,358 77 
Louisville New Orl. & Texas Ry. Co. Land Grant Non- conn? Income Sixes of 1934) e6,553,276 90;____.______-. 6,553,276 SA eee 
ee oe , ie knee ees cb anédunioSbbcdcaloudeensila ) 156,500 00 156,500 OP} - 3,750 008 
Southern I}inois & Missouri gE EES CAE PLT TE PORN sen le 600,000 00 600,000 OO}... 
Tennessee Central RR. Co. Prior Lien Fours of 1934_. dumtibbin ducua 1,338,000 00; 1,338,000 00 53,520 0@ 
Yazoo & Mississippi Valley RR. Co. First Mortgage Gold Fives of 1952__.__.______- -b2,800,000 00 ..-.=---| 2,800,000 00 140,000 00 
Yazoo & ~~ ean a vay RR. Co. Gold | roe ement Bonds and Scrip_..._____- TR ae -| 3,594,710 07: 3. 594.710 O7% 151,278 70 
Miscellaneous . “- cf sa ee » wre 0 win wedi ei bom eee erie apitirts SRE BES Sy SCP Ee | 3,000 ) 00; 3,000 00} 120 0@ 
Fotal Bonds j — con nee whens _..-...-..|$47,485,276 90 $46.0 030,210 ) 07 $93,516,486 97; $4,055,449 09 
Ce sk Ok et ns 2s aoe ithe Ghbeesemaceca talus $47,485,276 90 ‘$65.7. 742 ,638 07'$113,227.914 97 $4,290,825 59 
The book value of the stocks and bouds T ual above is $04, 879,760 40 and on the balance sheet is included in the items: 
Securities of proprietary, affiliated and contro ad campanies—pledged ab 4&6 SRE SS SERRE AOL 5 it ay? ME hires 664,070 67 
Seourities of proprietary, affiliated and controlled companies Pes crtscate ise tSs is tallake & bk Acar & he rap 7 TTS The STIS o oS er ae 
Miscellancous investments._.._...._...___._........_._._... ee Bhs Soll A RR i a SR ne"? 6g4-382,977 90 
Seourities issued or assyumed—held in treasury ____.....----------------------- i) Gr Sra RRGRP eRe OC 


elated eo ,265,640 
Lasens ccancpaeskn Ee 


ann "gure rrendered and canceled during the year. 0 Pledged to secure in part Illinois Central four per cent bonds of 1952. ¢ Pledged to secure 
and a half per cent Sterling Bonds of 1950. d Pledged to secure Illinois Central, Cairo Bridge,Ronds of 1950. e Pledged to seeure 
4 Sentral Peur per cent Bonds ef 1943. 


ree swemoeenwtGs ea eeasaeeoemnwmnewdwoeacdcesoweeeee@ 72 ee @ lll Ei ee ne ee eee 
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TABLE NO. 6.—CAPITAL ADVANCES TO OTHER COMPANIES. 
Dividends 
and Interest 
Kéma— st Total. Received. 
Coo. advances ‘to other ee £ 
labama & Western RR. Sel Vitae "os ch a a Whale ln he hada aS oS EG ee ARR Pe ET A VR ae ee See $4,116,408 GO” Suede... 
Bloomington Southern RR. “a. ST een OSS SNE i Ga ei ae asin ein ents enaphcldivan'd tne ects i RIA OLIN Pa 76,144 9® Pee Oe ee 
ET SE ih, epee ae Beet eS a i a a Se il ia! en a ee 57,429 91 aaah 
—— i iB Ee Se a dawidweesedeshiuawdes.ccuu, Loe lee O00 OER Be eal bie cent 
Janton Aberdeen & Nashville RR. Co. = ADR Rae a ASSES SO ar ne WGA tot Tea “aC ae poh Cae eo i | (RNIN ease icpagr 
Chicago St. Louis & New Orleans RR. Co______.__________. a: cyl Wa tp gb ae bili tae aa ha te RRR a i RO EE A hte 6 as a, 14,344,623 10 
spams Ge weoun Cy Bene. UO. ooo w cece cc eco anne inl ales -Suk eee ake wale di aes Be Pee PEL Ss ae Se |e Sees 1,114,528 18 $37,519 44 
Jackson & South Eastern RR. Co_____.____________.- SRR PR eRe OO ep RT A EES, EC PRILY a eS ar, li eae BO .Gmedey «20: ise eokaee ue 
mensineeom wm mestern RH. Oo...................-.. heat SER pe peN Pie Be UBS EET ESSE SPRINT SN PERO URE MES 1,159,316 30 32,484 92 
TING. VEE. EURGe Wee ncn wewecccucace Savin bade ths Seep ps a PR ps RR Na EE RET ASR OER le OTS A = RRR sill Peer 
Denes (Our “Cpe merannemes. on. ee eee een | Sip tL PRs Php: A Da Re igre page —____. 1,859,000 00 37,180 00 
Momph# Ratiroad Terminal Co..________.._..-_ ____- ee pais nh his wee eee ee Cs ae 113.970 00 bbe ie 
Mississippi & Alabama RR. Co ek easdimnd casa ude ae one Has sin } aes en when dates AG ON eh enn a Ela can de ko ws a Le ea 1 
Mississippi Valley Corporation. _ scp lliahinvac an Bid withcies it dance oe okie ass RAE E SE" TA DS FEDER 249,763 39 
Omaha Bridge & Terminal whe SRS Sa ener BAT W RS a cel ak Se Aelia Regai _ 1,750,000 00 Baas Bol 
ee? Sy Oceano bcuancennadvceuws ep aes SD SRI eTU NCES NA AST! TRIS. EAS GT RET 244,165 31 A: aga 
a A ea ee ean cban sel a ak as ek is tne MR Ra a iB as a 9,129 6@ z 
Chicaco St. Louis & New Orleans RR. Co.: 
dvaneos to that Company account mortgage lien as represented by Illinols Central, Louis. Div. & Terminal Bonds... 23,888,000 00 i  . 
Dubuque Sioux City RR. Co.: 
Advamces to that Company account mortgage liens as Kepresonton by: 
Eiiinois Central Western Lines Bonds... ..._.................... sate inlebabetinih dt ihdee ae eet to 2 re Cae 
Biinois Central, Omaha Division Bonds_____- da ivan dork alah bs Sasol es cael cats Meat RIMES a a ag al 5,000,000 00 += ___._._. ee 
! $64,792,227 25 $356,947 75 
Yaree & Mississippi Wallcy RR. Co_-_-_-.-..------------------ rns dia ele hetei Gee sali etealanbiei Ee ae 2 dee 1,653,510 2@ 59,402 21 
TWatal Ganpital Advances to Other Companies________- kesh, as ah esa Se ds ca eh tect A le Pate $66,445,737 45 $416,349 9 


TABLE WO. 11.—GENERAL OPERATING RESULTS FOR THE YEARS ENDING JUNE 30 1911 AND 1910. 




























| Increase {(-+-) 
’ 1911. | 1910. or Per 
Decrease{——).| Cent. 
me — ee P . — ae eee meena: ~ a ~-~-—— | -— —-- + —- ---—— ff —-—- Deadmines 
Trats and Locomotive Mtleage— | 
Revenue freight train miles. ~...----.------------------- Pe ee a lhl 4+468,490) +2.65 
re dan mand a wah been so dd ep asa edna asada bes dweenh dane wweee 12,822,616) 12,660,29 +162,324| +1.28 
i 4 re ee pswhinnaw tle cuieblale wile uca 380,613! 400,972 —20,359| —5.08 
Revenue special train miles___-__-_-_- hd eel titi sm fa we mg ww Sih hiatal acesah ic saaee dle cfs & os aac 19,134 15,579 4-3°555| +2282 
a. PR 8 span wisi seaueiaiiaie 
Total rovenue service train miles____. iat etniddid eae igs ¢ ate an ee ees a et a 31, 349, 391 30,735,381 +614,010! +2.00 
Helping and light freight locomotive pee ae Re RRC. ey eae a ee 568,353) 514,73 + 53,623! +10.42 
Helping and light passenger locomotive miles____-._-__-- | er bcitwath ne «aca meuted wees 384.795 406.89 —22.101| —5.43 
Helping and light mixed locomotive miles__........-- - _-.- . eae jimh tea dé camel apie wea aie 2,055! 37 +1,683) 452.42 
liciping and ght special locomotive miles.__________-_- Tere aaa Rete eae ies 493 | 1.21 —717|—39 26 
ue | 





ie otal revenue service locomotive miles, excluding en 


bh Bae __.| $2,305,087) 31.658,58 4+646,498| +2.04 
Switching locomotive miles - 























ue ane abdr ine tw de oo ob ass = sae ahaa oan eis tala 66 see aoa aaa 6,884 837) 6,852 ,37 +32,460| +0.47 
* Totat revenue service locomotive miles... _--- Sela eds ts ap 7 ALI PI SSS a Lap pee 39, 189, 924 38,510,96 +678,958) +1.76 
Non-revenue service locomotive miles...___-___-_-___.______- vtinwn dh anes 618.322) 483.39 4+134,924) +27.91 
Perfcent of helping and light mileage to revenue train mileage. ___ pia Actin ik cose ahalie Sea a 3.05) 3.0 +0.05| +1.67 
Car Mileage— | 
a a. ee . ania bind __..---..--| 366,784,758/358,456,190@ +8,328,568| +2.32 
Fruigue Car iiies—ompty _ -_-. ---------------.-------..--- eat i taal _........| 153,810,950|142,392,249] +11,418,701' +8.02 
Freight ear miles—caboose --.. AeKKSnhenemeweeer nes ae iia ab cegy pn eae aia acd 18,822,889) 18,387,001 +435,888| +2.37 
Total freight car miles - 5 aided mine ~o ee ------------| 539,418,597/519,235,4408 +20,183,157) +3.89 
Average number of loaded freight cars per train mile. St eS a ee ts Ae 2 hs ee 19.82 19.8: —.03| —0.15 
Average number of empty freight cars per train mile.__._..__-- : ‘ ae P eR SRL 8.31) 7.8 +-0.43| +5.46 
Average number of all freight cars per train mile___-_-___----___-_- ? so 2 29.15! 28.75 +0.40, +1.39 
Perfcent of loaded car mileage to total car mileage_______-_-_~ AS 68.00! 69.04 inal At oh 8 
Per cent of empty.car mileage tp. total car mileage_._...___~_- se ttintinetiedéondeetadeahedn 28. 52 , 27.48 +1 10) 4+4.01 
Per cent of caboose car mileage to total car mileage_ - fof ee AS C642: oe 3.4 8 3 5 —0.06| —-1.69 
Passenger ear miles. ---. .....-.-.----.------.-------- ib wcnbiiewis ‘ SE ee ae 70,0138, 638 68,068, 433 41,945, 203: 2.86 
Average number of passenger cars per train mile___-___._._______. salAua’s et ahi ular teeee eeabeine es ok 5.30} 521 +-0.09) +1.73 
ee ns. cad emtimee deme ce pean ceupenees os n'a ensae eniaisis atc ae ee 249,581) 220,494 +29.087' +13.19 
De tease service oar: pine bulge cake ceewod~< dialed le inks heals nn ntin nc aivadna eels wal - 6,071,232} 4,424,715 +1, neers +3721 





a eg es ee | = | en eg - + 








ooo 


TABLE NO. 12.—GENERAL TRAFFIC RESULTS. 
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: ey p sts 
¥oars ending June 30-— | 1911. |. 1010. | 1908. 1908. 1907. 

Average miles of road operated. _...--_.....-..--__-.___- Be a 4,563. 27| 4,550.5 54. 4,547.41 4,420.46 4,370.77 

Freight. Traffic— | | | 
Tons of revenue freight oarried._____________._---_--_____ ial 27,489,564) 27,588,277) 24,876,666 5,047,06 26,922,868 
Tons of company freight oarried_...........-.-..--_ _- aoe - 5 kta aol 6,344,284 | 9,492,242) 5,192,190 9,134,709 5,063,946 
Toe Ge oe ees Geereee........-.....-...-.- pee SEA _ aia di oe ns ae 33,833,848) 33 ‘080,519! 30,068 856) 30,181,77F 31,986,814 
Tons of revenue freight PE EG ON eS 3 bat _...-| 6,682,827, 558 | 6,579,292, 932! 6,042 ,796,782) 6 (038 541,936 6,592 022,619 
Tons of company freight carried one mile__.-.__.______ iM _.sce| 1,366,733. 649 | t 222.175, 618, 1,175,628 ,462) 1, 157,509 ,68 1,062 ,706,144 
Tons of all frelcht carried one mile---- ‘een ibsethal dae 8.049, 58 | ,207;) 7,801,468,550) 7,218.425.244 7,196,051,61@ 7,654,728,763 
Tons of revenue freight carried one mile per mile of road___..._____- ae 1,464,482) 1,445,827, 1,328,844 1,366,044 1,508 ,206 
Average distance revenue freight carried—in miles- Fob bie dewalt amet 243. 10] 238.48 | 242.91 241.09 244.85 
Revenue from freight. --~--....----------------------- ~------------|$40, 682,197 38|$38,777,758 45\$36,003,897 29/$35,357,810 9.49$38,023,270 78 
Averace revenue per ton carried. _____- TE ey ee Oe LS $1.47-991' $1 40- 959) $1.44-730 $1.41-16% $1.41-—268 
Average revenue per ton per mile—in Me Ca Shs ork 609) | 589. 596 3 577 
Freight revenue per mile of road operated.__...-_-_-_-_- 2 $8,915 14 $8,521 57 | $7,917 45 $7,998 6 $8,701 73 
Freight revenue per revenue freight train mile____________ he aaite _— $2 .19-813 $2 .14—-722) 92.11-573 $2.05 $2 .09-779 
Tons of revenue freight carried per revenue freight train mile__.____.____ 361.08 364.31) $55.10) 351. 363.59 
Tons of all freight carried per revenue freight train mile__________. 434.93 431.99) 424.18 419. 422.21 
‘Tons of all freight carried per revenue service locomotive mile, excluding; 

i Cr | awd beminhmwethebecwaene: weintse! 421.93 420.01) 412.53) . 407.4 407.138 
Average muimber of tons of freight in cach loaded car_ Pee os te -| 21.95 21.76 22.04 22.3: 21.70 

Passenger Trajfic-— | 
}evenue passengers carried . . bebe seand ) ie 26,801,511 25,244,516 22,666,383 23,357,184 23,441,337 
Revenue passengers carried once mile____ Hens ec aesed __.| 699,519,950 650,346,651 591,733,048 591,860,642 569,931,666 
Revenue passengers carried one mile per mile of road-_ Bia ak ae cbeile Sin 153,294 142,916 130,125 133,89. 130,396 
Average distance carried—in miles SR ee ages See ee ee | 26.10 25.76 26.11 25. 31 
Revenue from passengers _ Shits CEPR Si one -'$12,925,004 44/$11,881,013 64/$10,865,358 98/$10,991,798 3; $11 ,187,532 59 
Average revenue per passenger—in 0 TORE Rees tf ee 48.225 47.064 "47. 936 47 .0€ 726 
Average revenue per passenger ‘per mile—in cents____. gee ee * 4 1.848 1.827 1.836 1.84, 1.963 
Average revenue from passengers per passenger train mile. __. 3 _.| $0.97-893 50 .90—-964 $0 .88-—754 $0 .92- 90-505 
Passenger service train revenue: ‘s aA DA - -|$15, 812,858 23'$14,764,858 01'513,814,003 60}$13,534,933 a! $13,622,657 74 
Passenger service train ‘revenue per mile of road___________.____.__.___ $3,465 25 $3,244 64, $3,037 77 3,061. $3,116 76 
Passenger service train revenue per = mile_ bu Wwe ee le we es | $1.19—-765 $1.135--043, $1.12-840) $1.13-47 .$1.10-—205 
Average revenue passengers per car mi bs RATS, SOREL noe, 14 14) 13 3 : 
Average revenue passengers per train mile _________________- sctwecicel 53 50 48 46 

EEE ———— —-—--- nt ee nn | ee a il 

Rerenae and Expenses — ) 
freight and passenger revenue winie'es Bio tb abd , $53, 607,201 82|$50,658,772 09|$16,869,256 27/$46,349,609 2 $40,220. 803 37 
Freight and passenger revenue per mile of road_____- of ee wil $11,747 54 $11,132 47 $10,306 80 10,485 2& .261 36 
Total operating revenues_ AE 2S ip aed oa sey tae 4 . ($60,977,031 49\$57,884,721 09 $53,672,336 28 $52,830,426 84$55,512,934 14 
Total operating revenues per mile of road - Ie ers a ees tale gl ine, $13,362 57 $12,720 41 $11,802 84 $11,951 34 $12°700 95 
Total operating revenues per train mile “a ose oben ts sb tem dein sip cinhen ean $1.94-—508 $1 .88-333 $1.85-404 $1.82-—72¢€ $1 .83—769 | 
Operating expenses. Bee och de kik thts satin on oe es sated ttm 56,228 13:$43,320,730 39/$38 415,638 63/$37,941,247 7H $38,079,247 83 
Operating expenses per mile of road_.-.-- -- st | oe $9,610 70 $9,519 91 $8,447 81 $8,583 1¢ $8,712 25 
Operating expenses per train mile_._._.____________.. an a! $1.39-895 $1.40-947 $1.32—702 $1.31-—228 $1. 26-057 
Not operating revenue_ -_-_-- ssa: hia date ets es te ad fen a, asa. de oh eka ac “isa, 120,803 36/$14,563,990 70/$15,256,697 65|$14,889,179 124$17,433,686 31 
Net operating revenue per mile of road___.____.___.____.. PERS Th hei $3,751 87 $3,200 50 $3,355 03 $3,368 24 43,988 70 
Net eperatiee sevenue per train mile... ~ 2. ow cc eee cece mde $0.54-613 $0.47-386 $0.52-—702 $0.51—498 - $0.57-712 
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TABLE NO. 











13.—CLASSIFICATION OF REVENUE 

FREIGHT, YEARS ENDING JUNE 30 1911 & 1910. 
1911 1910——_—— 
Products of Agricukure— Tons. PerCent. Tons. PerCent 
Pi SS Si alii IO Moe 3,113,889 11.33 2,969,448 10.76 
Me sil piled eee te OTH 

FORT EY IIT LF ; ’ 328,262 1 

Other mill products. fin AREA FEO 172.777 0.63 205,421 0.74 
SRE DIOS IB 3 HET PERE 1,702 0.30 
Tobacco ----- ES OF 2g he RT 278,628 1.01 288,000 1.04 
Fruit and yeretables._.....-.-.---- 758,275 2.76 695,778 2.52 
RS a RSI ee 4,984,483 18.14 4,911,062 17.79 





Produes of Animais— 


SE EES ey ae .-. 440,217 1.60 393,311 1.43 
Packing-house products. -_------.--- . 266,683 £0.97 230,653 0.84 
Poultry, game and fish_._.__-_--_--- 36,392 0.13 24,563 0.09 
ed eS sd nw cnen x tl 10,565 0.04 14,680 0.05 
Hides and beather___.__.....---_-_-- 20,765 0.08 18,609 0.07 





774,622 2.82 





681,816 2.48 


Products of Aftaes—— 
I 8 ne hin Haw 182,205 0.66 112,720 # 0.41 
Bituminous coal________-_- _....... 8,153,032 29.66 8,652,760 31.36 
ED ee eS Ee Lis hide 92,240 0.34 200,636 0.73 


Ores 14 151,321 0.55 
Stone, sand and other like articles... 1,065, 402 3. ‘88 1,007,392 3.65 


Bb o> Siemtipaonts BES) EE aye ee .... 9,635,575 35.06 10,124,829 36.70 








Products ef Foresis— 

















Toumbe? ..-+.caic-.<-.---+-.----.-.-. 4,633,627 16.86 4,975,049 18.04 
Muanu/Jacures— 
Petroleum and other oils ica eavanes 343,605 1.25 256,368 0.93 
BOSE SS a ep 207,105 0.75 190,043 0.68 
EES SS Sa Ae amr ane 39,709 0.14 35,892 0.14 
Iron, pig and bloom_____.._------ 133,031 0.48 166.370 0.60 
Iron and steel ralis______.____.. -... 61,803 0.22 79,996 0.29 
Other castings and machinery. Peer 295,102 1.07 286,022 1.03 
Bar and sheet metal________-__-.-_-.- 33,556 0.12 548,202 1.99 
Cement, brick and lime____.... ..-- 813,362 2.96 833,356 3.02 
Agricultural implements..__._._..-- 88,162 0.32 91,871 0.34 
Wagons, earriages, tools, eto__-_-_- ; 50,004 0.18 38,308 0.14 
Wines, liquors and beers___.__--_. iA 161,409 0.59 125,264 0.45 
Household goods and furniture. _-_- 62,957 0.23 49,500 0.18 
ee eee A DSP Re eS Pe 2,289,805 8.31 2,701,192 9.79 
po, | a _.. 2,417,797 8.79 2,452,092 8.88 
Alisceiianeous—- 
Other commodities not mentioned 
BRIE TS AGE SAT a ees a ee oe eb 2,753,655 10.02 1,741,337 6.32 
,  - Sienna lit aiaeagmesrar 27,489,564 100.00 27,588,277 100.00 





TABLE NO. 14.—EQUIPMENT (ENTIRE SYSTEM), 
YEARS ENDING JUNE 30 1911 AND 1910. 





























1911. 1910. 
iis piitciiwadd <anawindumbsibil 1 321 1,272 
Tractive power (pounds)... _- is ahead ab cas ltes anaes _..93,372, ‘780 31,543,538 
Passenger Equipment— 
Passenger and chair............-.. Sn PPE ere se 437 411 
Smoker and excursion..........-.. 5 dh disal cues hi eck, 132 1386 
EISEN ERE ES el I Ce ne ge ae SO mn RO 22 18 
i did os ee 2 2 
ee en lh i hen ee cde aidan 4 2 
Buffet-iibrary RMR IEE acral hid cine iu eesmle-é es eeeaehinatee 18 12 
i le we ees Samemmeiaen 23 24 
ey Gn ee en eesawabeonanuael 106 103: 
ee Cr. ncaa ncnensenewt ames ‘p 5 
i Sain a os ol ain nnd ihe eee oe Riga 66 65 
ka, se as is eta nb un heb aa enaiie 52 40 
a noe at erermaion imei hw in heel 3 3 
ee ae ne Le eanlees atta deh dene 6 6 
ETA I ae Pee PRP pac Rp Sa MH 682 ? } 
RE ag EE A SER Ae Fy SN SOR po es ta 7 9 10 
Si a i, nes as oi oh is apn bs dl wt A ¥ i 
a a ae i hh cn allie, of en a sade * 
a a einai Odie t 1 
Coaches in mixed train service____________.___.- 18 18 
te Ea ae RIE SE acca lie a yy a I RE RR au 904 ae 854 
Freight Equipment— 
ESR 6 a A Te » ated th xd ais Sie os 27,916 28,762 
I as kk Ne re gua Ss wineletuie hank 1,074 1,170 
IG A SEEN ay yO Tb rer aim any 797 821 
en hls n dbo woweh tanslabican 1,099 1,252 
or lp aE LEE IRE eee Meme pope SS 2,686 2,745 
REC ye gr RPI rege ee aay gle ag Pree par yen. SP ee 2,457 2,560 
Coal Pig Reh ale EN eS a ~ re nell, > MEE Peake A le NS. 24 21,598 22,010 
ES Soe ee a MEY om ners “ 1@ 
i 670 632 
EE eldiete teh ik ee ES are gage 58,307 59,962 
i ee og ea te eee _... 2,282,905 2 277,831 
Work Equipment— 
I a i aa cine a a uh a eich exlan te in At 6 edie abe is 182 197 
i a a 371 399 
Construction and boarding............-.........- 1,459 1,613 
Lidgerwood ballast unloader_____________. mkebuthiin 3] 9 
A eee US ucteaicctiaie mw aake 8 8 
RE MR ae a ee Sa ae Ss Sete i } of) 
gE et ANT NR Atel SRT OCs EE EES > at: 24 25 
Combination pile driver and derrick.........-_.- a & 
ET TL, PETES SE SETS ae pe ee 3 3 
ERE I CDS BE SNe eed i ? ! 
TEST TEE Se eae ee Pe Ge Le OE en Eee RL ee 2 > 
EE CRG RETR 2) Fe t 1 
ee ne anid deanna. ee 3 3 
ee nn Cawen bb ben BASE 3a 3 
I a ee Z 2 
i i eed nin aa 56 51 
ial aS Ry el, gp ie a Sh Seg ye yagipt pk fois 2,142 2,334 
Floating Equipment— 
i cist eek sist iC 3 3: 
nl eee Pe Rees Gene ae ee ne io 3 2 
I a it I IE Si RE 5 TM PL CE ETRE i, aM 1a 14 
Whart indie cd awivds dciseedéwnemubedhiita 8 
, A EP eo eee ee me Nee eee es EM ESET S nae es zU 20 





CHICAGO & NORTH WESTERN RAILWAY COMPANY 





FIFTY-SECOND ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1911. 








To the Stockholders of the Chicago & North Western Ry. Co.: 

The Board of Directors submit herewith their report of the 
operations and affairs of the Chicago & North Western Rail- 
way Company for the fiscal year ending June 30 1911. 











Average number of miles operated... ________ 7,718.72 
Operating Reventes: 
Freight Rewemue_..._......._.__- dileeiis kore $49,024,957 99 
Passenger Revenwe.___._.______._.__ Se aa 19,118,883 67 
Other Transportation NR 6,311,374 92 
Non-transportation Hevenue________ 462,969 25 
Total Operating Revenues.........._...........-.-.-- $74,918,185 83 
Operating Expenses (70.76% of Operating Revenues)__.__. 53,012,710 19 
EE a TLS Re Oe ee -3!. 905,475 64 
Outside Operations—Net Deficit...._._____________ 53,676 96 
TTI AEs ty ty TSS te EO ae $21,851,798 68 
Taxes Accrued ¢4.16% of Operating Revenues)___________. 3,116,033 84 





Operating Ineome___________. 


MOE Ec ge eae anes Oot $18,735,764 84 
Other Income: 














SA A a ee $152,580 63 

Dividends on Stoeks Owned__...__. __. ae fe Ff 

Interest on Funded Debt Owned_________ 4,087 50 

Interest on Other Securities, Loans and Ac- 
I a a ee 1,165,576 30 
iy hip I i a Re is: ae Ea usps lg 3,033,466 43 
Gross Income_____________- BP AR! Re Soy $21,769,231 27 

Deductions from Gross Income: 

ii ge i $1,200,022 70 

Interest Accrued on Funded Debt_______. 7,726,146 35 

a il a tl gg i ie el na 1,369 97 


a EGS SERIE GG RS se aL 


225,000 00 
Other Deduetions 


13,601 24 














Total Deduetioms from Gross Income________.__._.____. 9,166,131 26 
Net PE diva Wetndibteeshimanbadcnadddsendaces $12,603,100 O01 
Dividends: 
8% on Preferred Stock.........._..__.. $1,791,600 00 
7% on Common Stock.-_.____ ea * 9,108,015 00 
Total Dividends en Stock.........._.___....._.....-..- 10,899,615 00 
Balance keacome for the year_........_...........--- $1,703,485 01 


* This amount ineludes the full year’s dividend on the increase in Common 
Stock of the Company issued during the latter halt of the preceding fiscal 
year. ® ataSi 

The resulté as eompared with the preceding fiscal year 
were as follows: 


Passenger Revenue increased_._..._...ss—s—i—siw $687,866 20 
Other Transportation Revenue increased _ 543,030 29 
Non-transportation Revenue increased_____. 23,485 84 


$1,254,382 33 
$11, 881 19 


bined >) $859,090 98 
136,521 32 





Freight mess Maer 


Increase in Total Operating Revenues 
Operating Ex ses increased 
Taxes Accrued increased_._............._.__| 

=eeee iy th. + pm Expenses and 


$742,501 14 





$995,612 30 ee. ae 
3,264 04——- 992,348 16 
- Decrease In Operating Income... eee ween © $249,847 12 








a er ee oe ee 





The Operating Expenses for the current fiseal year inelude 
$29 949,940 52 paid for labor as compared with $30,150,- 
911 21 paid during the preceding fiscal year, being a deerease 
of $200,970 69, aecounted for as follows: 

Decrease account cia time worked by employees__________ $1,312,287 22 
Increase account higher rates of compensation__.__________ 1,111,316 53 


$200,970 69 





MILES OF RAILROAD. 


The total number of miles of railroad owned June 80 1911 
SRE ES CO gti Seo GE NACA NTS gD ep Se AE, TE SE eae. _9,644.77 miles 


In addition to which the company overated: 


Through Ownership of Entire Capital Stock— 
Princeton & Western Ry. (Wyeville to Nece- 











AE Bae ER. gis x I he, pe See 16.06 mites 
Wolf River Valley R (Junction east of 
Elton to Van Ostrand, Wis.)_._..______- 185 .* 
6.64 
Under Lease— 
St. Paul East Grand Trunk Ry. (Clinton- 
ville to Oconto, Wis., and branches) __ -__ 60.02 * 
De Pue Ladd & Eastern RR. (Ladd to Sea- 
I 3.26 °° 
Belle Fourche Valley Ry. (Belle Fourche to 
RE Df SE RR ee es 23.52 ” 
James River Valley & North Western Ry. 
(Blunt to Gettysburg, S. D.)_____.__.... 39.55 “ . 
24.84 
Under Trackage Rights— 
Peoria & Pekin Union Ry. (in the city of : 
SL ee ee 2.02 °* 
Chicago Indiana & Southern RR. (Churchill 
Oe ce ee 2.80 “* 
Union Pacific RR. (Broadway Station, Coun- 
cil Bluffs, Iowa, to South Omaha, Neb. BP 
Chicago St. Paul Minnea olis & Omaha Ry. 
(Blair to Omaha, Neb.).......-..---.--: 24.70 
Chicago St. Paul ee & Omaha Ry. 
me GeOUs Coem, TOWED . 64 oe Seen cidaeus 2.462 ” 
Illinois Central RR. gm City to Wren 
I, ee a ake OS) 
Missouri Valley & Blair Railway & Bridge 
TU De 3.36 °° 
ES , 54.33 ww 
Total miles of railroad operated June 30 1911__._____...7,748.48 “ 
The above mileage is located as follows: 
I iia A ee te eg en ae ane we? Pipl inky tr 685.02 mites 
ER IE SR RR RR. Ah id, ASSEN. 1,968.73 
RRR EOE SR, RI ERE Ss, Za NK TS, Ie Rpt yy 
EE RSE a SEIS: nk cles analyte 50.30 °** 
IE ene atc. a Se 1,620.60 * 
ke ae ee See 14.28 ° 
at ne nc Sis whi hake dense 1,052.16 °° 
kA RRA ne RE UT I iS 1,102.05 “* 
ee Sa ee rents ne see oF ate iy pd yty* > 1380.46 “ 
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7 FREIGHT TRAFFIC. 
The details of Freight Traffic for the year pe June 30 
Oo 








1911, compared with the preceding year, were as follows: 
1910. 1911. Amount. P.Ct. 
Decrease 
Freight Revenue. ____.$49,536,839 18 $49,024,957 99 $511,881 19 1.03 
Percent. of 
1910. 1911. Inc. or Dec. 
Tons of Freight Carried________- 39,339,739 36,733,526 6.62 Dec. 
Tons of Freight Carried 1 Mile____5,562,587,719 5,433,696,684 2.32 Dec. 
Average Revenue Received per Ton $1 26 $133 5.56 Inc. 
me my; Revenuo Received per Ton 
BR Se A ALI EE Sih, aS aaa .89 ofacent .90ofacent 1.12 Inc. 
Average Distance Each Ton was 
a 141.40 miles 147.92 miles 4.61 Inc. 
Mileage of Revenue Freight and 
I i 21,336,510 19,648,998 7.91 Dec. 
Average Number of Tons of Reve- 
nue Freight Carried per Train mile 260.71 276.54 6.07 Inc. 
Average Number of Tons of Reve- 
nue Freight Carried per Loaded 
RS peal RRC eager apg aaa 15.51 15.65 .90 Inc. 
Average Freight Revenue per Train 
EE Se eR aS tee $2 32 $250 7.76 Inc. 


PASSENGER TRAFFIC. 


The details of Passenger Traffic for the year ending June 30 
1911, compared with the preceding year, were as follows: 





Increase .——-—— 
1910. 1911. Amount. % 

Passenger Revenuc__$18,431,017 47 $19,118,883 67 $687,866 20 By 

% Inc. 

1910. 1911. or Dec. 

Passengers. Carried.........._..-...- 28,697,470 30,330,900 +5.69 

Passengers Carried One Mile____-_-_-- 1,012,742,855 1,054.572,455 +4.13 

Average fare paid per passenger -_--- 64 cents 63 cents —1.56 

Average rate paid per pass. per mile__ 1.82 cents 1.81 cents —.55 

Avge. distance traveled perpassenger 35.89 miles 34.77 miles -—-1.47 
Mileage of revenue passenger and 

4g a 20,015,474 20,144,057 + .64 
Average passenger train revenue per 

DEE: .cteéc ondnn aed cae o $1 15 $120 +4.35 


MAINTENANCE OF WAY AND STRUCTURES. 


The total Operating Expenses of the Company for the year 
ending June 30 1911 were $53,012,710 19; of this amount, 
$10,002,073 13 was for charges pertaining to the Maintenance 
of Way and Structures. Included in these charges is a large 
part of the cost of 58,956 tons of steel rails, the greater portion 
of which was laid in replacement of rails of lighter weight 
in 444.84 miles of track; also the cost of 2,493,501 new ties. 

The charges for Maintenance of Way and Structures also 
include a large portion of the cost of ballasting 16.78 miles of 
track with crushed stone, 74.77 miles with gravel and 22.87 
miles with cinders and slag; the erection, in place of wooden 
structures, of 44 new steel bridges on masonry and 7 on pile 
supports, aggregating 5,097 feet in length and containing 
5,622 tons of bridge metal; and the replacement of other 
wooden structures with masonry arch and box culverts and 
cast-iron pipes, the openings being filled with earth. The 
wooden structures replaced by permanent work aggregate 
12,596 feet in length. 

The charges on account of Maintenance of Way and Struc- 
tures for the year ending June 30 1911, compared with the 
preceding year, were as follows: 

Increase (+) or 




















Rails Laid in Renewals— 1910. 1911. Decrease (—). 
New stcel rails laid._______- 22,646 tons 40,210 tons +17,564 tons 
Usable rails laid ..._._____- ~@oen ~ 18,746 ‘*' +410 °** 

. | § ee tomes 40,982 *“* 58,956 ‘* +17,974 ‘“ 

Ties Laid in Renewals— 
as lI ST alga 2,418,782 2,493,501 +74,719 

Cost of Rails— 

New steel rails ___________- $654,641 58 $1,149,889 91 +495,248 33 
lee NE 445,169 75 386,659 53 —58,510 22 
$1,099,811 33 $1,536,549 44 +436,738 11 

Less value of old rails and 

oGmer Ptéme......-...... 822,109 52 1,093,061 45 +270,951 93 
Net charce for rails _________ $277,701 8&1 $443,487 99 +$165,786 18 
gS Sa 1,240,473 53 1,285.538 95 +45,065 42 
ee es 448,816 05 183,677 18 —265,138 8&7 
Cost of other track material. _ 534,982 85 415,725 36 —119,257 49 
Roadway and track labor and 

other expenses___________ 5,035,626 69 4,169,703 72 —-865,922 97 
Total charges for roadway 

ee BP. oa cc wate csake _$7,537,600 93 $6,498,133 20 —$1,039,467 73 
Other Charges Account Mainte- 

nance of Wau and Structures 

were as follows— 

Bridges, trestles and culverts.$1,096,140 27 $1,284,681 52 +$188,541 25 
Road crossings, fences, &c_-_ 244,272 71 268,962 82 + 24,690 11 
Signals and interlocking plants 250,727 87 246,663 31 4,064 56 
Buildings, fixtures & grounds 953,297 12 986,104 39 +32,807 27 
Docks and wharves________- 60,626 64 68,556 21 +7,929 57 
Superintendence __ ____.___- 396,458 59 400,294 69 +3,836 10 
Roadway tools and supplies_ 96,263 32 75,157 02 —21,106 30 
Sundry miscellaneous charges 138,950 44 173,519 97 + 34,569 53 





Total charges account main- 
tenance of way & struct__$10,774,337 89$10,002,073 13 —$772,264 76 
The above charges for Maintenance of Way and Structures 
for the current year amount to 18.87 per cent of the total 
Operating Expenses, as compared with 20.66 per cent for 
the preceding fiscal year. 


MAINTENANCE OF EQUIPMENT. 


The charges on account of Maintenance of Equipment for 
the year ending June 30 1911, compared with the preceding 
year, were as follows: 


Increase (+), or 
1910. 1911. Decrease (—). 
Locomotives __.._______.._§3,842,292 79 $4,021,661 26 +$179,368 47 





Passenger-train cars________ 926,679 91 80,437 97 + 53,758 06 
Freight-train cars_______.-_- 3,676,262 75 3,684,541 12 +8,278 37 
Work Equipment__________ 252,672 05 197,056 90 —145,615 15 
Shop machinery and tools__-_ 173,216 59 201,271 48 +28,054 89 
Superintendence __ _____.__-_ 224,606 35 239,107 88 +14,501 53 
Sundry miscellancous charges 53,486 26 73,119 48 +19,633 22 





Total charges Account main- 
tenance of equipment _____ $9,149,216 70 $9,307,196 09 +$157,979 39 
The above charges for Maintenance of Equipment for the 
current year amount to 17.56 per cent of the total Operating 








| Expenses, as compared with 17.54 per cemt for the. preceding 


fiscal year. 
RESERVE FOR ACCRUED DEPREOIATION ON 


EQUIPMENT. 
At the close of the preceding fiscal year there was a balance 
to the credit of the Equipment Reserve Accounts of____..—- $1,398,702 61 


During the year ending June 30 1911 there was credited to 
the Equipment Reserve Accounts on account of charges to 
Operating Expenses and Profit and Loss, and for salvage.___ 2,781,321 55 


$4,180,023 56 
And there has been charged during the year against the 
above amount the original cost of Equipment retired and 
other items, as follows— 
ye I i ....-.- $364,562 08 
10 Passenger-Train Cars -coce Speen se 
1,822 Freight-Train Cars.______. scnenencncce SEE 
5,800 00 
92,288 04 





1380 Work Equipment Cars 
Other Items 





1,793,658 07 





Leaving a balance to the credit of the Equipment Reserve 
Accounts on June 30 1911 of__.__._..__.___....-..___...... $2,386,365 49 


TRANSPORTATION EXPENSES. 


The Transportation Expenses of the Company for the year 
ending June 30 1911 were $30,836,560 68, or 58.17% of the 
total Operating Expenses. Of this amount, $18,550,310 88, 
or 60.16%, was charged for labor; $7,863 ,922 11, or 25.50%, 
was charged for fuel for locomotives, and $4,422,327 69, or 
14.34%, was charged for supplies and miscellaneous items. 
The increase in the Transportation Expenses for the year 
ending June 30 1911, as compared with the preceding fiscal 
year, was $1,159,206 43, or 3.91%, distributed as follows: 


Increase in amount charged for labor______. PO OR Ne Oe “CR $287,679 08 
Increase in amount charged for fuel for locomotives_______- 164,169 00 
Increase in amount charged for supplies & miscellancousitems 707,358 05 





$1,159,206 43 
CAPITAL STOCK. 

During the year ending June 30 1911 there was a decrease 
of $4,275 in the amount of Common Stock and Scrip held by 
the public, and a corresponding increase in the amount of 
such Stock and Scrip owned by the Company. 

There was no change in the Preferred Stock or Scrip. 





The Company’s authorized Capital Stock is Two Hundred 
Million Dollars ($200,000,000 00), of which the following has 
been issued to June 30 1911: 
Common Stock and Scrip held by 

RR eae CR ets oa aa 


Common Stock and Scrip owned by the 
Company ie 


the 
§$130,117,213 8&2 


2,338,317 15 
--...--.-.$132,468,530 97 


-—————|— -— — — ee Fe em 





Total Common Stock and Scrip. ____.- 
Preferred Stock and Scrip held by the 


ee Ry Pry ee eae eee 22,395,120 U0 
Preferred Stock and Scrip owned by the 
Re oe nk tee aoe cade ag 3,834 56 


Total Preferred Stock and Scrip 


-_— ——— -—- « 


22,398,954 56 
nila acme $154,854,485 53 





Total Capital Stock and Scrip June 30 1911 
FUNDED DEBT. 


At the close of the porn. fiscal year the amount of 
Bonds held by the Public and in Sinking Funds 
ND, Sou ets duke ee ee ek ek pe $153,196,000 06 
The above amount has been decreased during 
the year ending June 30 1911 as follows: 
Matured Bonds Redeemed: 
Madison Extension first mort- 
gage sinking fund, 7%----$3,150,000 00 
M.L.S.& W. Ry. income, 6% 500,000 00 


Menominee Extension first 
mortgage sinking fund, 7°% 2,697,000 00 





—— $6,347,900 00 
Bonds Redeemed with Sinking Fund Payments: 


C. & N. W. Ry. sinking fund 





ff @  —ak rape > $61,000 00 
C. & N. W. Ry. sinking fund 
ff = eee 


74,000 00 


_—— ee ee 


135,000 60 





Total Bonds Redeemed ______.- 6,462 008 00 


; $146,714,000 00 
And the above amount has been increased 
by Bonds sold during the year as follows: 


C. & N. W. Ry. General Mortgage Gold Bonds of 1967, 4%, 
sold to reimburse the Company for past expenditures 
made for construction and in redeeming matured bonds__ 


—<—_——s ow ~~ = 





22,500.000 60 





Total Bonds held by the Public and in Sinking Funds | 
June 30 1911 scocnedoen cueeowel $169,214,000 @0 


Net Increase during the year in Bonds held by the 
Public and in Sinking Funds wcccuwcecces SEGGIS.0O0 00 
BONDS IN THE TREASURY AND DUE FROM 
TRUSTEE. 

At the close of the preceding fiscal year the amount of the 
Company’s Bonds in its Treasury and due from Trustee 
el... sanchasenhenhetsiene onde ke beeen danené ia antl hal $20,263,009 60 

The above amount has been increased during 
the year ending June 30 1911 as follows: 


C. & N. W. Ry. General Mortgage Gold Bonds of 1987, 
received or due from Trustee, viz.: 
On account of Construction Expenditures made during the 


-~_——-—-—-- =e <—- —- ~— — « - = @ @ 








WORE... a. o oc maoeeawade = ep oogeeres-<> twodecsne £,4666.606:.60 
On account of the following bonds retired: 
Madison Extension First Mortgage Sinking 
Pund, -7 Miedant<-ae-e> dinevh asec Wits we oer dew ..$8,150,000 00 
M.L. S. & W. Ry. Income, 6%._.._____- 900,000 00 
Menominee Extension First Mortgage Sink- 
ad BORG... fF Pansat stn ce cespepesuded .. 2,697,000 00 
C. & N. W. Ry. Sinking Fund of 1879, 6% __ 63,000 00 
Cc. & N. W. Ry. Sinking Fund of 1879, 5% __ 75,000 00 
6,484,008 00 





$27,748,000 00 


The Bonds on hand and due from Trustee 
have been decreased during the year as follows: 


SHpr, 3@ 1911.) 
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C. & N. W. Ry. General Mortgage Gold Bonds of 1987, 4%, 
sold te reimburse the Company for past expenditures made 
for Construction and in redeeming matured bonds 


Total Bonds tn the Treasury and due from Trustee, 
June 30 1911 


Net Decrease during the year in Bonds in the Treasury 
Bad Gdué-IfOM TUstee. .. 2. cn ccceccccccccccenae $15,015,000 00 


CONSTRUCTION. 
The construction charges for the year ending June 30 1911 


were as follows: 
On Account of Additional Main ‘aeaeks, Va 
i 


$22,500,000 00 





$5,248,000 00 


Ge ee ei ee ee ee 





Third Track, Mayfair Cut-Off, Ill___-- $5,158 32 
Third and Fourth Tracks, Fulton Cut- 

Mp | RRR ES OT a ay ee 4.69 8,580 04 
Second Track, Lake Shore Junction to 

north of Lindwerm, WI: 4.11 23,747 15 


Oa cay F 
@eSecond Track near West Allis, Wis__. 1.28 


64,768 68-— $102,254 19 
On Account of Extension, viz.: 


Dallas to Winner, South Dakota__-.._.21.48 320,853 63 
On Account of Elevating Tracks, viz.: 

In the City of Evanston, DPN_____.___._--. $279,933 55 

North 46th Avenue to Austin Avenue, Chic- 

a ee a lll Be nll wh eee 9,095 64 
Austin Avenuc to Harlem Avenue, Oak 

PI, i i aes a eee 189,200 05 
Harlem Avenue, Oak Park, Iil., to Des 

RS I A as i ae we we 1 139,797 59 
South Branch Track, from near Taylor Street 

to Canal Strect, Chicaro, Ill______.__-_-- 131,808 12 
Jn the City of Milwaukee, Wis. (Madison 

; og | ee ae i a ee 28,422 70— 778,257 65 
Sundry Construction: 
Right of Way and Additional Depot and 

Ce cb etences Gaeeinee as 
Station Buildings and Fixtures___. 451,651 85 
Shops, Engine-houses and Turntables 793,760 60 
Water and Fuel Stations______ Ps ee Ry 149,624 O5 
Shop Maohinery and Tools_____-_- debit ete 55,718 26 
Permanent Bridges (cost of mew over old) -- 928,752 18 
Interlocking and Signal Apparatus_____-_-- 33,421 74 
New Sidings, Yard Tracks and Spurs to In- 

RE RE EE RS IE EI a ea 435,121 48 
Betterment of Roadway and Track __.__.- 339,326 78 
Fulton, Ill., Terminal Improvemecnts__--.- 450,990 8&4 
Proviso, [ll., Terminal linprovements_ --- - 255,428 55 
Boone, Iowa, Terminal [rmiprovements__--- 164,226 59 
New Chicago Passenger Terminal caer 4,188,061 99 
Miscellaneous Construction, including Road 

Crossings, Stens and other items ada 196,622 96— 8,606.80 99 


Additional Eaqu!tpment: 
175 Locomotives.8274 Passenvger-Train Cars 
225 Freight-Train Cars and 3 Work Equip- 











PS. Bade dae. oe eed o> ode ee ..$4,944,789 96 
Less Equipment retired . -.--- 1,793,658 07 
— —— 3,151,131 89 
$12,959,348 35 
Cost of Lee County Railway EL 808,411 89 
Cost of Sioux City Dakota & North Western Railway_.- 937,730 12 





ERE SE SEE EO an oe, se 
NEW PASSENGER TERMINAL IN THE CITY OF 


CHICAGO. 


The Company’s new Passenger Terminal in the city of Chi- 
cago was completed and opened to the public on June 4 1911. 


TRAGK ELEVATION IN THE CITY OF CHICAGO 
AND VICINITY. 


The elevation of the Company’s roadway and main tracks 
in Chicago from a connection with its Rockwell Street line at 
Taylor Street to a connection with its Sixteenth Street line at 
Leavitt Street, a distance of .81 mile, has been practically 
completed. 

The elevation of the main tracks of the Company on its 
Milwaukee line through the City of Evanston, Illinois, and the 
construction of five modern passenger stations in that City 
have been completed. 

Satisfactory progress is being made in the elevation of the 
two existing main tracks, and the construction and elevation 
of four additional main tracks onthe Galena Division through 
the Village of Oak Park, which adjoins the City of Chicago at 
its western limits. The work now being executed, which will 
complete the undertaking, consists of the construction and 
elevation of two additional main tracks from Austin Avenue 
to Clinton Avenue, a distance of 1.22 miles; the elevation of 
the two existing main tracks and the construction and eleva- 
tion of four additional main tracks from Clinton Avenue to 
Harlem Avenue, a distance of .41 mile; the construction of a 
retaining wall on the south side of the elevation from Hum- 
phrey Avenue to Harlem Avenue, a distance of 1.27 miles, 
and the erection of a modern passenger station at Marion 
Street. 

Pursuant to ordinances adopted by the Villages of River 
Forest and Forest Park, [llinois, adjoining the Village of Oak 
Park at its western limits, the Company has undertaken the 
elevation of the two existing main tracks and the construction 
and elevation of four additional main tracks through those 
villages, a distance of 1.43 miles. 


SUNDRY ADDITIONS AND BETTERMENTS. 


Among the more important sundry additions and better- 
ments to the property of the Company during the fiscal year 
are the following: 

An additional main track is being constructed from Lake 
Shore Junction, Wisconsin, to a connection with the Milwau- 
kee Sparta & North Western Railway near Lindwerm, Wis- 
consin, a distance of 4.11 miles, and an additional main track 
has been practically completed from West Allis, Wisconsin, 
to a connection with the Milwaukee, Sparta & North Western 
Railway, 1.28 miles west of West Allis, including the revision 
of the grade and alignment of the existing main track. A 
line of single track railway has also been completed from a 
point about two miles north of Lake Shore Junction, Wiscon- 
sin, on the Lake Shore Division, to near Lindwerm, Wiscon- 
sin, on the Wisconsin Division, a distance of 1 mile, which 
furnishes a direct connection, north of the City of Milwaukee, 





 ~ 


—_ 


between the Lake Shore Division and the Milwaukee Sparta 
& North Western Railway. 


An aggregate of 136.06 miles of yard tracks, sidiags and 
industrial spurs has been added. 

At Madison, Wisconsin, a modern and commodious pas- 
senger station building has been completed, the main portion 
of which is constructed of gray stone, is two stories in height 
and has a frontage on Blair Street of 127 feet and a depth of 
109 feet; the remainder of the building is of brick, is one sto 
in height and occupies an area of substantially 38x140 feet. 
The general waiting room in the new building is 78 feet long, 
50 feet wide and 32 feet high and has a floor of marble tile 
and walls faced with Tennessee marble. This room communi- 
cates with a sheltered concourse, 50x75 feet, from which 
gates lead to three track platforms, 20 feet in width and pro- 
tected by iron and concrete shelter sheds 400 feet long. 
Directly adjoining and communicating with the general wait- 
ing room are the smaller waiting rooms, ticket and minor 
offices and a completely equipped dining and lunch room, 
80 feet long and 35 feet wide. The second story of the new 
station is used for offices. In connection with this improve- 
ment an important enlargement and revision of track facilities 
has been made. ) 

Modern brick passenger stations have also been completed 
at Wheaton, Harvard, Ravinia and Hubbard Woods, [llinois; 
Allis, Wisconsin; Negaunee, Michigan; O’Neill, Nebraska, 
and Aberdeen, South Dakota. 

At Wheaton and Rockford, Illinois, brick freight stations, 
20x120 feet and 32x152 feet, respectively, have been con- 
structed. 

The shop plant of the Company at Chicago has been en- 
larged and improved by the construction of a 15-stall machine 
shop 189x362 feet, a wheel and stripping shop 150x189 feet 
(equipped with the necessary tools), a transfer table and pit 
and the installation of six electric traveling cranes. 

The enlargement and improvement of the Company’s ter- 
minal facilities at Proviso, Illinois, was inaugurated and a 
considerable expenditure made on that account during the 
year. The work now in progress consists of the construction 
of ample coal and water facilities and of 52.30 miles of yard 
tracks, which will increase the capacity of this yard to 4,967 
cars. =. 

At Nelson, Illinois, the construction of a 10-stall, 90-foot, 
brick engine house, clinker pit, turntable and a system of 
yard tracks with a capacity of 300 cars has been completed. 

The improvements near Fulton, Illinois, consisting of a 
terminal yard, a 58-stall, 90-foot, engine house and other 
buildings, to which reference was made in the last annual 
report, have been completed. 

At Boone, Iowa, the Company has undertaken the con- 
struction of a 36-stall, 90-foot, brick engine house, power 
house, electric-light and transmission line, machine shop 
164x293 feet, transfer table and fittings and miscellaneous 
buildings and extensive facilities for supplying coal and water; 
also the construction of 17 miles of yard tracks, which will 
make the total capacity of this yard 1,400 cars. 

At Waseca, Minnesota, the existing yard tracks are being 
re-arranged and four additional yard tracks are being con- 
structed, increasing the capacity of this yard 209 cars. 

At Tracy, Minnesota, a new freight yard containing 3.75 
miles of track with a capacity of 400 cars has been completed. 

At Chadron, Nebraska, a 20-stall, 84-foot, brick-lined 
engine house, and a brick shop building 100x52 feet, have 
been constructed to replace smaller buildings destroyed by 
fire, and the necessary new machinery and tools have been 
installed. 

At Manitowoc, Wisconsin, a bituminous coal bridge 446 
feet long and 60 feet high, and a bituminous coal-screening 
plant, electrically operated, with suspended trolley runways 
and 5-ton bucket hoist for handling coal from boats to dock 
and from dock to cars, are being installed, together with a 
brick power house 44x77 feet, having modern boilers and 
electrical generating power and lighting plant. The coal 
dock area is 277x855 feet, and coal can be piled to a height 
of 40 feet. The capacity of the bituminous coal dock is 
170,000 tons. Provision is also made for the future installa- 
tion of a steel anthracite coal storage shed with complete 
handling plant having a capacity of 70,000 tons. 

Additional plants have been installed at a number of sta- 
tions to increase the facilities for supplying coal and water. 

Telephone lines to be used in connection with the dis- 
patching of trains are being constructed as follows: 


From Milwaukee to Lindwerm, Wisconsin.............---.- §.00 miles 
From Milwaukee to West Allis, Wisconsin____._...._.----- ww 
From Fast Clinton, Illinois, to Boone, Ilowa________-_- Tore > meh 
From Missouri Valley, Iowa., to Fremont, Nebraska, including 

Arlineton to Irvineton, Nebraska go, 2 es ON i ee 
From Omaha to South Omaha, Nebraska, via Irvington, Ne- 

OEE eae eee ee ee ee es ee ee Meee ee =f UT 
From Tracy to Huron, South Dakota_. ee a a a a a gs 
from Huron to Oakes, South Dakota 6 erg Sh ee gk eer 
From Sioux Valley Junction to Redfield, South Dakota. _-__- 118.30 °* 


The following new equipment has been purchased during 
the year: 


DE tb 0 ditt th ooo ws ape tiie Seti ees. eee 

Passenger Equipment: 
Coaches (Steel)_____. 
Chair Cars (Steel)___.__.____. Sty 
Observation Smoking Cars (Stee}l)_____ ___. 
Paereer Gare Goeeen. .. cu. eo se 
Observation Parlor Cars (Steel)__..____._____.____-_-_. 
Combination Passenger and Baggage Cars__.___-_- 
Baggage Cars (Steel)_____. “o Rta. Sais 
Postal Cars (Steel)___—__._. ry eee ee a ee eo ee 
Milk Express Cars________. pug ee WEN IRA Das) 8g x, MRT FSA Bye 150 


- -_- ——_— = -——_— =e ee oe = 
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Preight Haquipment: . 
Ik wee dibewo ome 
Ore t. | a aie wo Ayer denne 2a, ie gh ORR ang ER ar ay al ta 
SPD Ie oo SER a eed bain calc see soe fut. 

Work Equipment: 


TOMO i oe 2h ek bs dike e 
hn di win did liln dein o's Obes OEE? eT 
Ballast Spreader.__.__.___. Sait 


—_——-_— ee om 


‘WEW RAILWAYS AND EXTENSIONS. 


The @ompany has acquired by purchase during the year 
the following proprietary railways: j 

Lee County Ratlway, a double-track railway, extending 
from Nachusa to Nelson, Illinois, a distance of 12.76 miles. 

Sioux City Dakota & North Western Railway, extending 
from a eonnection with the Illinois Central Railroad near 
Hinton, Iowa, to a connection with the Chicago & North 
bh roi Railway near Hawarden, Iowa, a distance of 28.17 
miles. 

*:And has leased the following proprietary railways: _ 

Belle Fourche Valley Railway, extending from a connection 
with the Chicago & North Western Railway at Belle Fourche, 
South Dakota, eastwardly to Newell, South Dakota, a dis- 
tance of 23.52 miles. 

James River Valley & North Western Railway, extending 
from a eonneetion with the Chicago & North Western Rail- 
way near Blunt, South Dakota, to a connection with the 
Chicago & North Western Railway at Gettysburg, South 
Dakota, a distance of 39.55 miles. 

Substantial progress has been made during the year toward 
the completion of the following railways under construction 
in the interest of this Company: 

Des Plaines Valley Railway, a double-track railway, ex- 
tending from near Blodgett, Illinois, on the western division 
of the four-track system of the Chicago & North Western 
Railway between Chicago and Milwaukee, to a connection 
with the Wisconsin Division near Des Plaines, Illinois, and 
thence to a connection with the Galena Division at Proviso, 
Illinois, a distance of about 21 miles. 

Milwaukee Sparta & North Western Railway, extending 
from a eonnection with the Chicago & North Western Rail- 
way near Lindwerm on the Wisconsin Division, about eight 
miles north of Milwaukee, to Sparta on the Madison Division, 
a distance of 169.03 miles, and from a connection with the 
above line at a point about six miles west of Lindwerm, toa 
connection with the Milwaukee and Madison line near West 
Allis, a distance of 8.16 miles, in all 177.19 miles. This mile- 
age includes an existing branch railway between Necedah 
and Wyeville, a distance of 13.05 miles, which is being re- 
construeted and will be used as a part of the main line. At 
Butler, located near the connection between these two lines 
west of Lindwerm, a 58-stall, 90-foot, brick engine house, 
brick power house 100x110 feet, heating, water and fuel plants 
and miseellaneous terminal buildings are being constructed. 
There is also being constructed at this location a terminal 
yard containing 21.10 miles of track, with capacity for 1,525 
cars. 

The St. Lowis Peoria & North Western Railway Company 
was organized in the interest of this Company in February 
1911 to construet a railway from a connection with the Chi- 
cago & North Western Railway near Peoria to a connection 
with the Macoupin County Railway (a proprietary railway) 
near Girard, Illinois, a distance of about 90.4 miles. The 
right of way for this railway is being acquired. The new line 
will give the Company direct access to its extensive coal fields 
in Southern I}inois and insure to it an economical, adequate 
and reliable supply of fuel. 

An extension of the Company’s railway from Dallas, in 
Gregory County, South Dakota, to Winner, in Tripp County, 
South Dakota, a distance of 21.48 miles, has been completed. 


INDIANA HARBOR BELT RAILROAD COMPANY. 


In pursuance ef the policy of the Company to make pro- 
vision, as far as practicable, for the interchange of traffic with 
other railways outside of the limits of the City of Chicago, as 
well as to enable it to more directly participate in serving the 
~~) 2 industrial territory under development in the vicinity 
of Indiana Harbor and Gary, Indiana, and tributary to the 
lines of the Indiana Harbor Belt Railroad Company, this 
Company has acquired by purchase during the year 20% of 
the outstanding capital stock and 20% of certain obligations 
of that Company. The Indiana Harbor Belt Railroad Com- 
pany owns, or has trackage rights over, about 112 miles of 
railroad which connect with the lines of the Chicago & North 
Western Railway Company at its Proviso terminal yards. 


LANDS. 


During the year ending June 30 1911 27,098.55 acres and 
37 town lots of the Company’s Land Grant lands have been 
sold for the total consideration of $589,367 94. The total 
number of acres remaining in the several grants June 30 1911 
amounted to 375,644.54 acres, of which 29,977.22 acres were 
under eontract for sale, leaving unsold 345,667.32 acres. 

Appended hereto may be found statements, accounts and 
statisties relatimg to the business of the fiscal year, and the 
condition of the Company’s affairs on June 30 1911. 

By order of the Board of Directors. 


WILLIAM A. GARDNER, 
President. 


‘For statistical tables see under Annual Reports on a preceding page.) 








The Commercial Times. 


COMMERCIAL EPITOME. © 


Friday Night, September 20 1911. 

Though trade still keeps within conservative bounds, it 
has been less influenced by the excitement in the stock 
market and the more or less disturbing political situation 
at home and abroad than might have been expected. In- 
deed, some tendency towards improvement is reported, col- 
lections are better and credits are regarded as sound, largely 
because of the persistently conservative policy which ‘mer- 
cantile interests have pursued for more than a year. 

LARD has declined, owing to lower prices for hogs and 
consequent liquidation. Packing interests and exporters, 
however, have been buying; prime Western here 9.70c., 
refined for the Continent 9.90c., South America 10.70c. and 
Brazil in kegs 11.70c. Futures have been lower under liqui- 
dation and selling by some of the packers. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery.._..._.9.70 9.50 9.40 9.20 9.40 9.15 
January delivery. ___-__- 9.10 9.06 8.91 $.85 8.00 8.90 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery._.___.9.50 9.35 9.25 9.05 9.12% 9.15 
January delivery. _____- 9.00 8.9216 8.82% 8.72% 8.85 8.90 


PORK has been easier under selling by large interests; 
mess here $17@$17 50, clear $16 75 to $17 50 and family 
$19 50 to 20. Cut meats have been fairly active and steady; 
pickled hams 124% to 13%c.; pickled bellies, clear, 124% to 
1334¢c., and pickled ribs still nominal. Beef has been steady 
with a fair demand; mess $12 to $12 50, packet $12 50 to $13, 
family $13 50 to $14, and extra India mess $18 50 to $19. 
Tallow quiet, with City quoted at 65c. Stearines llc. for 
oleo and 11 to 114%c. for New York lard. Butter higher on 
small receipts and firmness at interior points; creamery 
extras 28c., firsts 24% to 26c. Cheese higher on small sup- 

lies of fresh, desirable grades; State, whole, milk, colored, 
ancy, 144% to 14%c. Eggs firm; high-grade qualities are 
scarce; Western firsts 20 to 22c. 

OIL.—Domestic linseed has been quiet but steady; sup- 
plies are moderate. City, raw, American seed, 92 to 935c.; 
boiled 93 to 94c. Calcutta, raw, 98c. Cottonseed has 
been relatively steady on September, although the later 
positions have reflected the weak crude situation consequent 
upon favorable cotton crop advices; there has, however, 
been a good export buying. Winter 6c., summer white 6c., 
crude 4.27 to 4.40c. Cocoanut nominally lic. for Cochin 
and 10c. for Ceylon. Corn lower at 6.45 to 6.50c. Lard 
has been steadier, with a fair jobbing inquiry. Prime 82 to 
86c., No. 1 extra 60 to 64c. Cod firm but quiet; the Labra- 
dor catch is said to be small; Newfoundland 54 to 56c. and 
52 to 54c. for domestic. 

COFFEE on the spot has been heavy and has met with 
only a routine demand as country roastere are buying only 
to supply immediate requirements. Rio No. 7, 13%%c. 
and No. 4 Santos 1434 to 15c. Futures have declined under 
bear pressure, although there has been some bull support, 
as well as strength of prices in European markets until 
recently and short coverings. On the other hand, it is 
claimed that with the reduced consumption, supplies during 
the coming season will be ample. To-day, prices rallied 
on strong bull support. Closing prices were as follows: 


October _..-- 12.75@12.80! February ...12.33@12 35}June __._.-- 12.13@12.15 
November - ..12.70@12.75} March... --12.15@12.16] July -.----.-12.11@12,12 
December ~_..12.64@12 95] Aprii.......- 12°15@12.16| August __...12.05@ 12.07 
January ...-12.49@12.51!May __.___-. 12.15@12.16 





SUGAR.—Raw has been in light supply and firm, although 
sales are reported of European beets to be shipped here next 
month. Centrifugal, 96-degrees test, nominally 5.9614c.; 
muscovado, 89-degrees test, 5.4614c., and molasses, 89- 
degrees test, 5.214%c. Refined, granulated, 6.75 to 7.25c. 
Refiners in some cases have reduced prices. 

PETROLEUM has been steady. There is a good demand 
from domestic sources as well as for export. Refined, bar- 
rels, 7.35c., bulk 3.85c. and cases 8.85c. Gasoline, in 100- 
gallon drums, 18%4c.; drums $8.50 extra. Naphtha, 73 to 
76 degrees, in 100-gallon drums, 1624c.; drums $8 50 extra. 
Spirits of turpentine 53!oc. Rosin $6 45 for strained. 

TOBACCO .—Trade in tobacco has been quiet, with prices, 
however, steady. There is a good demand for the product 
in Northern Wisconsin and in Ohio, while in Pennsylvania 
tobacco the trade is stagnant. Generally speaking, stocks 
are light. Securities of the American Tobacco Co. have lat- 
terly been active and firm on reports of an agreement with 
the Government upon a satisfactory plan of reorganization. 

COPPER has continued easy as to prices, owing to light 
inquiry and some weakness in European markets. Lake 
12% to 12%c., electrolytic 1214 to 12c., standard 11.85c. 
Tin higher on bull support; spot here 38.65c. Spelter 5.90c. 
Lead quiet at 4.45c. Pig iron has been moderately active 
and irregular. There appears to be a lower trend in the 
South, while at the North some competition is apparent. 
No. 1 Northern $15 25 to $15 50, No. 2 Southern $14 50 to 
$14 75. Steel products have been moderately active, al- 
though disturbing rumors have been circulated as to the fu- 
ture of the leading producer. Boston and Chicago have re- 
cently placed orders for some 20,000 tons of structural steel 
and about 5,000 tons of rails have latterly been ordered by 
Southeastern railroads. There is a continued export in- 
quiry. South American and Canadian railroads are nego- 
tiating for around 25,000 tons of rails. Teg 
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COTTON. 
Friday Night, Sept. 29 1911. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
437,525 bales, against 327,633 bales last week and 231,529 
bales the previous week, making the total receipts since 
Sept. 1 1911 1,150,635 bales, against 926,903 bales for 
the same period of 1910, showing an increase since Sept. 1 
1911 of 223,727 bales. 
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Tues. | 


Wed. | Taurs. 





























Receipts at— Sat. | Mon. | Fri. | Total. 
Galveston _._-_- 24,140' 30,188) 41,186, 27,081 15,382] 23 066 161,043 
Port Arthur_--|  __-- 5 EH Soh ot eee ae ee 
‘Texas City, &e_- bs sai ey ----| ----| Ses 599 539 
New Orleans.__-| 3,519; 3,058) 4,543, 6,611 2,613) 3,188 235 2 
Thine haman 901 2,239; 3,533) 1,086, 1,377) 1,362 10 498 
Pensacola - _---- eat a Sse “ah: cose eGaee. Sane 
Jacksonville, &e. 41 tie tt “wa 40 85 Seal 166 
Savannah _-..--- 17,431! 25,137) 24,996; 17,896 21,337) 24,305 131,192 
Brunswick .._-- ee : Sas cagien . peek 22,808 SO 
Charleston _. ~~~ @.678; 8,305) 1,528) 4,818 4,070) 2.006 27,405 
Georgetowm ___- muieciiitel SAE ieteein émwe cons dae sai 
Wilmington -- 4,087| 6,473 3,089) 4,253 2,958) 4,157 25,017 
GREE 65 scare 2,533; 5,434, 5,872) 3,173, 3,463) 4622 24597 
Newp’tNews,@e.; -2.-| —_-- + Pattiace cet tae 128 128 
NOW... Othe dee cx elie osiihem kal ee omal pa sen caeh ost Se 
it aicncennh .. a. eee, Sean es — pase sean 6 
Baltimore _.__- ole Bor. Soeok SA4abe ke ca 462 = 462 
PRE cal cwecet <eeec]) saced sf eteep! . sade] ages . cage 
Totals this week_' 59,326 88,814 84,247) 65,058 51,285! 88,795 437,525 





— 


The following shows the 
since Sept. 1 1911, and the 
last year: 


week’s total receipts, the total 
stocks to-night, compared with 





{ 1911. 






































1910. Stock. 
Receipts te ——— —_ 
Sepi. 29. Thts |Stnce Sep| Thts |Since Sep 
Week.| 11911. ; Week.| 11910. | 1911. 1910. 
his rs | . 
Galveston_-_.__-_- 61,043} 519,860)160,584; 501,054] 124,566; 124,716 
Port Arthur_._..§ 7,500 7,500} 6,857! EE ~« animes ss 
Texas City, @e__ 598 2,723| 7,666) 8 Gate: me es 
New Orleans____§ 23,512) 48,253] 29,531| 45,749! 35,223) 27,147 
Mobile ......-- : 10,498} 24,476; 8,803) 18,211) 17,925) 12,959 
Pensacola.__.__. 6,200 6,200 apts: eT CE peas: 9 eee 
Jacksonville, &e. 166 872 609 804 od a 
Savannah.____ _- 131,192] 843,891) 94,930, 211,160) 139,906! 67,444 
Brunswick __.__- 19.260} 33.225) 16.103, 20.611| 10.963 3.225 
Charleston ____-- 27,405} 61,780 18,256 33,9241 38,752} 17,968 
Georgetown —_. — Tape Pa 1 35 ln ate 
Wilmington __._§ 25,017{ 52,044) 29,408) 48,221! 25,929) 22,622 
Notagik... 2. 44 24,5971 47,644) 16,693! 26,938) 20,733 7,922 
N'port News, 4c _| 128 12 147) DE ae a, inte ae 
New York..-_-- . 7 362 193, 1,22 92,441| 88,164 
ees 6 98 330! 984 3,089 1,235 
Baltimore___.__. 462 1,572 698) 1,140 2,393 1,593 
Philadelphia - ~~~ Cee fee sane er 821 1,543 825 
Totet. 25 2a. 2 437 .825!1..150.625'391.418' 926.908 513.463! 375.820 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
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Receipts at— 1911. 1910. 1909 1908. 1907. | 1906. 

Galveston __.| 141,043) 160,584} 142,162)} 117,977) 52,075) 130,827 
Pt Arthur, &e. 8.°99! 14,523 8.035 28 7 2.27 

New Orleans_ 23,5:2 29.531 31,755 41,596 22,088 52,888 
Mobile ____.. 19 498 8.8038 10,887 14,823 9,136 5,093 
Savannah _../| 131,192 94.930) 105.524 84,774 65,405 65,184 
Brunswick __. 19,20 16,103 9,500 13,275 615 6.065 
Charleston,&e| 27,405). 18,266 15,270 13,626) 12,002 7,282 
Wii mington_- 25, 17] 29,408; 28,078| 26,053) 30.820| 27,079 
Norfolk _.._. 24 597 16,693) 26,347 16,971 15.409} 14,796 
N’port N., &@ 128 147 189 492 78 428 
All others___- 6.834 2,430 1,171 8,901 246 516 
Total this wk . 437,525, 391,418} 378,898} 338.816) 215.948} 312,437 
Since Sept. 1.'1,150,635 926,908'1,094,513 1,020,453 730,123! 987013 


The exports for the week ending this evening reach a total 
ef 304,776 bales, of which 163,452 were to Great Britain, 
34,249 to France and 102,075 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 















































Week ending Sept. 29 1911. Pen Sept. 1 1911 to Sept. 29 1911. 
Exrperted to— Exported to— 
Exports ~ — - 
Srom— Great Conti- Great | Conti- | 
BritatniVrnce}| nent. | Total. | Britain. |France.| nent. | Total. 
— -—~-—- - + = —~- —~— -_-—|--- > 
Galveston ___.| 86,057 45 ,209/147,085! 189,461] 63,362) 125.248' 478,071 
Port Arthur. 2,50 5,000 7,500, 2500 __..- | 000 7.500 
Texas City... <4 .'.4%- 4 or. ae ee ee eee | 350) 350 
New Orleans. $,151) 19,107; 19,003) 14,606 7,058, 40,67 
EE ee os oc a Fk a 5 Ba a! Rieiaaia $600) 3 600 
>. » See... CBee eee 6,200! —< RS Saree oe | 6,200 
Savannah _..J 7,724 44,827 80,869) 17,358) 38,308 136,535 
Brunswick. _- 5,941) 20,735) 23,500) ___--| 19,635) 41,135 
Charleston - . a FJ. 3 See eee | 49,203! 19,203 
Wilmington .. J 8,205 16,737) a” Soeweas | 4,762) 23,204 
New York... 4 10,338) 23,818 33,623) 12,267; 35,042) 80,932 | 
Boston ..... d 222] 2,572 * ce 1,207) R,175 
Baltimore... 4 1,848; 1,848) te 14,887) 14,987 
Philadelphia - 1,097] 1,097) <.._.. Deore & 2\497| 2,407 
Seattle ....-- ie AR ceo k | dae 850 850 
—— a eee ee ee ee NR em 
Total -....- 148 452534 ,249}102,075 304,776, 368,576107,593, 287,737) 763,906 
Total 1910. _..'134,88933.119). 85.1471253,142 289.2761 74.721) 255.679 619,676 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
oleared, at the ports named. We add similar figures for 
New York. : | 


















































On Shipboard, Not Oleared for— { 
Great Ger- Other 4 Coast- 
Sept. 29 at-— |Britain.| France| many. |Foreign| wise. | Te €. 
New Orleans..| 2,408 498! 2,186] 2,090) _...| 7.18% 28.041 
Galveston ___.| 37,082 6,778} 14,391] 20,828 335) 79,4 45,162 
Savannah __..| 10,576 7,800; 17,383 Maiti ph owaat oul 104,147 
Charleston. _.- 3,000 sone eae Py oa a 31,752 
Mobile _. - 5,450 whine 815 nev Nl 150; 6, 11,510 
Norfolk ....«<« Jithe ts ati thinin ts _...} 10,600; 10, 10,433 
New York._-. 4,000 1,000; 2,500: 2,000 a te * 82,941 
Other ports...}| 12,000] _...}| 13,000] —__. st 8 96; 18,917 
Total 1911..| 74,516] 16,076) 54,275] 24,918] 10,775/160,65 332.903 
Total 1910__}| 48,415] 22,803) 43,519] 15,572) 23,347)153,65 222,164 
Total 19NQ__ KR GNC] 16.251! 84,759) 18 979' 27,198'155,787 309,267 
Speculation in cotton for future delivery has been active 


at declining prices. The reasons for the decline are to be 
sought in continued large receipts, enormous ginning, 
augmenting stocks, favorable weather and increasing indi- 
cations that the crop is very large. Indeed, as regards the 
crop, advocates of lower prices are beginning to quietly 
mention figures which are not usually heard. In addition 
to the other factors, the Italo-Turkish dispute, an unsettled 
stock market and heavy liquidation of cotton attributed to 
prominent interests have played no small part in bringing 
about lower prices. Some very favorable crop reports have 
been received from Georgia, Alabama, the Carolinas and 
Texas. Some estimates of the Texas crop, which may here 
be given for what they are worth, are as high as 4,000,- 
000 to 4,500,000 bales. Rumors in regard to the Na- 
tional Ginners’ report are to the effect that its total cov- 
ering the period up to Sept. 25th reaches the unusually 
large aggregate of 3,650,000 bales. Moreover, 
reports from Liverpool are to the effect that the South has 
latterly. been offering and also selling heavily there. The 
Continent has also sold on a liberal scale in Liverpool. At 
the same time the actual spot sales at Liverpool are small. 
At the South, while some increase in the demand has been 
reported from time to time, the gist of tl e great bulk of dis- 
patches from that section is that the demand has been poor, 
while holders have been anxious sellers. At ¢ie same time 
large spot interests have been steady sellers here, where 
Southern hedge selling has also been persistent and on a 
scale larger than is usually witnessed at this time of the y« ar. 
As near as can be gathered, indeed, the South is not, as a 
rule, holding back, but on the contrary is ginning and mar- 
keting as rapidly as possible. In some few sections holding 
back is reported, but this appears to be the exception 
proving the rule. Stop orders have been caught for large 
amounts as prices have rapidly declined. Also, the 
short interest has in many cases become somewhat 
timid and has covered on the way down so freely as to de- 
prive the market of much of the support which might other- 
wise have been derived from this source. On the other hand, 
the spot demand within a few days has increased somewhat 
in Louisiana and Georgia, if not elsewhere in the belt, spin- 
ners are reported to be calling more freely, one of the largest 
mills in Fall River will resume work on Oct. 9th, the stock 
market has | tterly shown some recovery coincident with.a 
reported more favorable outlook for the U. 8,.Steel. Corpora- 
tion and a more peaceful situation as regards Morocco. 
There has been some improvement in the business in cotton, 
silks and woolens, and the exports of cotton goods to the Far 
Kast during the present month have, it is stated, approxi- 
mated 50,000 bales. Also as regards raw cotton, the recent 
decline has been so severe that many are inclined to look for 
atleast a temporary rally, coincident with the usual cover- 
ing on the eve of the Bureau report, which will appear on 
Monday, Oct. 2, and also a statement of the ginning... To- 
day prices declined slightly, owing to continued favorable 
weather statistics, a lessened demand from shorts and the 
outbreak of war between Italy and Turkey. Spot cotton has 
been quiet and has declined 60 points during the week to 
10.40c. for middling uplands. 

The rates on and off middling, as established Sept. 13 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


UN ie ee c_.1.500n! Middling.._-.--- c. ‘Basis| Good mid. tinged.c_ Even 
Strict mid. fair.._.1.30 on| Strict low mid_.-.0.25 off] Strict mid. tinged. _0.15 off 
Middling fair..... 1.10 on} Low middling--...- 0.60 off] Middling tinged _~.0.25 off 


Strict good mid....0 66 on} Strict good ord. -_1.05 off 
Good middliag....0.44 on| Good ordinarv....1.75 off] Low mid. tinged. _1.50 off 
Strict middling....0.22 on} Strict g’d mid. tgd_0.35 on} Middling stained. .0.75.off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Strict low mid. ting.0.60 off 















































Sept. 23 to Sept. 29— Sat Mon Tues. Wed. Thurs. Pri. 
Middiling uplands.__.._._.-... 10.85 10.55 10.55 10.45 10.45 10.40 
NEW YORK QUOTATIONS FOR 32 YEARS. 
te ee 10.4011903.c___-- 10.00| 1895_e..._- 8.388 | 1887_e@..-.. 9.56 
i i RE ee ae : ig. | See h idii . Spee 9.44 
a hae 13.30) 1991______ 8.25)1893__._ _-- / \: eae 10.06 
| ARIE re eee 10.75! 1892... -- Toner ee se 10.12 
pel gil i? i, aaaeaer 4 >) ae es ie 10.62 
NN ae i as 9.90) 1898______- §.38|}1890._..___. 10.38/]1882._.___- 11.69 
| gH 10.85) 1897. ____ 6.50°1889__._._- 33.12)}1861 uv ..-—. 11.81 
ESE. 10.701 1806.....«.- 8.44/1888______._ 10 44}1880_______ 11.76 
MARKET AND SALES AT NEW YORK. 

~-f 
Futures SALES. ™“ 

Spot Market Market 
Closed. Closed, Spot. jContr'ct| Total. 
Saturday___|Quict, 15 pts. dec__|Barely steady..| <..} ___. eet 
Monday~._.-|/Quiet, 80 pts. dec._|Easy 2... ___- acon 400i° 400 
TeEeaes 5... Meee ne as i eS NS eae pat joie PERS. * 
Wednesday -/Quiet, 10 pts. dec. _|Very'steady -__-_ eed 5 aaa 
Thuréday ..iOuies' ..... =.4...:.1@tendy......-. _..-] 1.200) 1,200 
Friday -._.|/Quict & pts. dec._-/Steady_______- ..-4 43901 4300 
EE: Banka epee antispam: acd is 5 990 § 908 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 


eee —— — -_ —=- 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows: Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 




















September 29— 1911 1910. 1909. 1908. 
Stock at Liverpool__._____— bales. 283,000 275.000 623,000 269,000 
nn iene 8,000 7,000 11,000 12,000 
Stock at Manchester ._________~_ 18,000 16,000 42,000 25,000 

Total Great Britain stock. _-___ 309.000 298,000 676,000 306 000 
Stock at Hamburg...._.....__. 14,000 11,000 12,000 25,000 
Stock at Bremen _......._.-.... 49,000 67.000 63,000 85,000 
er 2 ee ewe 49,000 58,000 113,000 46,000 
Stock at Marsei les____________. 2,000 2,000 2,000 4,000 
Stock at Barcelona _._________. 15,000 9,000 12 ,000 15,000 
I 7,900 4.000 10,090 8,000 
See WS BUMNOD on ccc cee were 7,000 4,000 4,000 38,000 

Tota! Continental stocks. _____ 143,000 155,000 216./00 221,000 

Total European stocks________ 452,000 453,000 892,000 527,000 
India cotton afloat for Europe__. 24,000 52,000 39,000 43,000 


Amer cotton afloat for Europe__ 499,560 360.469 559,110 581,371 
Egypt,Brazil &c.afit.for Europe 26.000 34,000 28,000 25 000 





Stock in Alexandria, Ecypt_____ 37,000 53,000 53,000 56,000 
Stock in Bombay, India________ 356 000 315,000 140,000 247,000 
BR BR Se 513,463 375,820 465,054 396,559 
Stock in U.S. interior towns.___. 273,380 164,701 247,107 285.549 
U. S. exports to-day........... 91,211 82,315 69.758 5,820 

Total visible supply________-_- 2,272,554 1,890,305 2,493,029 2,147,299 


Of the above, totals of American and other descriptions are as follows: 
A merican— 





Liverpool stock____-.____- bales. 148,000 197,000 545,000 174,000 
Manchester stock._....... ._-.-.- 11,000 13,000 33,000 18,000 
Continental stock......... ...-- 98,000 122.000 186,000 137,000 
American afloat for Europe .__-- 499,500 360,469 559,110 581,371 
is as ee me 513,463 375,820 465,054 396,559 
UD 8S. interior stocks .......---- 273.380 164,701 247,107 285,549 
We ee CE COREE. wc comenece 91,211 82,315 69,758 5,820 
Total American .............- 1,634,554 1,315,305 2,105,029 1,598,299 
East Indian, Brazil, &c.—- 
Liverpool stock. _._______- eae 135.000 78,000 78 ,000 95,000 
ALE. a eS I NS 8,000 7.000 11,000 12,000 
Manchester stock..........-. _.. 7,000 3,000 9,000 7,000 
Continental stork._____.______.- 45,000 $3,000 30,000 84,000 
India afloat for Evrope___. _... 24,000 52,000 39,000 43 ,000 
Egypt, Brazil, &c., afloat_._____- 26,000 34,000 28 000 25,000 


Stock in Alexandria, E¢ypt 


eal 37,000 53,000 53.000 56,000 
Stock in Bombay, India 


spel Gal 356.000 315.000 140,000 247,000 








Total East India, &e________~- 638,000 575,000 388,000 569,000 
eee ABIIMOOD 2. oocccccuos 1,634,554 1,315,305 2,105,029 1,598,299 
Total visible supply...__.__-- 2,272,554 1,890,305 2,493,029 2,167,299 
Middling Upland, Liverpool. _---_- 6.11d. 7.61d. 7.29d. 5.13d. 
Middling Upland, New York__.. 10.40c. 13,75c. 13.55c. 9.25c. 
Egypt, Good Brown, Liverpool _10 11-16d. 12%d. 10 5-16d. 8 54d. 
Peruvian, Rough Good, Liverpool 10.40d. 10.75d. 8 .50d. 8.30d. 
Broach, Fine, Liverpool______-_- 6d. 7 Md. 611-16d. 4 15-16d. 
Tinnevelly, Good, Liverpool._.. 6 1-16d. 7d. 6%d. 4 11-16d. 


ong gee ae imports for the past week have been 112,000 
ales. 

The above figures for 1911 show anincrease over last week 
of 312,521 bales, a gain of 382,248 bales over 1910, a de- 
crease ef 220,475 bales from 1909, and an excess of 105- 
255 bales ever 1908. | te 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 


the corresponding period for the previous year—is set out in 
detail below. 










































































lo BSS SS SVS Sb OSS OME SOROS Aah Oteyin . 
Olea . | NEAS*4nDODASOOCHOSHOONS PEAOS FRAOMO S | 
= | SRo | BNQWNONSAAAIMBBOQAMAT Baron Howan |r | 
r £33 SHOW NOMA OHNO Vere E » © MIONOO Ded 
oa SD) _ _ > © 
© | _— : on 
oo + « [OH MmNADOMORVOrBDONOCOPOCHOOH -& Temi 
dA2x mb ‘Soren a Reon SES VOSS So | 
SES | WON 129Gn2er4 | AONYrMAHOHS MOoWEeS | © 
Hee “Ow Nate ade oo an wt" pm HsoO iw 
%) 7 = © | 
* = te | 
_ ARON adr FOr TORO KOH KKK AOMOOKHKRINON SOormic 
> | FARROW SSS THDHSOSSNNSA NH FOAMGOICOHSS oo | 
0 § | MISAATOATIIANANTONTOINNAQE NOITNOT | ~ | 
° . e FOOD BARQDOMOANN CHHOMr 79 AHH OMAR OIN | 
-=iS S an i | - ~ SOO irk 
a uy) ~~ © 
~ | 
= HNRANMIRNOBDRAHOAHDHMKNNONOOOBDOWDOHSHO moooovwo is | 
mix SSSR ISVS 2S STOO SANSSOSNKHaRO wecoony - | 
$ QERNAVQAOMOOH MMA AIORSOSrIPONes MUWOOTR | O 
3 b | moo SAN Meno aS) «2 ’ inewolc | 
wt N N ~~ 
- nn 
can $382 DOAOAF AON FOND LOO SCAM OOo FF - OO So |} 
emia _ [NE AACSSOCOHHNSOATYIOO Q 3 BOV-RHONAOKBOS s) 
a1 SQaq | QAO EAST SCSSANOCNAAMNHASGH HSK QOtRnoornah 1% | 
o Sta POMHNDOBODIH  NAHONINSONM VN WrOOoONwDO | oo © 
= | HR - rion - — re ~~ | 
On ~ 
nN ; SHSLRSVAN SA OOHNVPFOMOANONSOL MOINS OS co | 
A22 SHH SHOP HOMMOCOKMCOMMOMHDOWO FA SHOawo |v 
SlSes[Vh= “Sorenanseanq-cwneKase weEmes (9 | 
mek rity i 2 eo C) moe —~ we ? —a = 
“=: 
E SD ee _ “ { 
a FOOD HIRH ONIONS RADGHLONC MMOH AHOONMCPTI aC | 
. BRAAPFOHO SWAB AHNTMOCOHKSNHOOHEAO ONOSOwO © 
" 3 OM MO SOMMAAALEC HOSOMNMAOOSARSMHD +HUNCOGr | . 3 
o} - OOMKHCOKMIKNY DNC NRNSHIOONUNNT PHCOCerO!]— . 
=|S oom eNO et _ _ _ © | @ 
. i 
3 SPS ss eR eSSheseresesh age Te  yven-e-e vy 
2 | SDDONSSBODONLOCSOHONKNANDONIDArMm 1O oes | = 
5 BROS SAC ONTVENOCOMOOSEMAMG NORGE Ire | 
> MND KPA Reimer rt om ‘AHNMOCain | 
Sonal et oS bs Q ; 
ol LD | 
Sere 2S 62.4 888268 3.86 8 UA. 32'S S 2: 8 Bases Bb Stee SO : 
nae ow ee ne eS Se Ee ee Se 8 8 8 Se ea CO eee ae ee ee ’ 
a . ae wt ee a wn oe ee oe oe at ete we ee ee eee Te! !hlCU Um ’ 
. ' . > va. ' t ' . ' ¢ a Le i] <8 ' i ’ ,aegt a's 2 2 FS ' ' 
BSE SSR ae eae eae ew ae ae ee Se See Be ER eee EPR ‘ 
,{o-9 @-@ 8 2 42 O@ © @-0-89 0659 6 6 0-6 CG eae 2a eS | 2-3-e-e ’ 
BREESE Sae es. Se weeweer re © RNR RBA Ee ’ 
366686 8-68 0 8930 0 3 S2-e fe £83533 9 3 ' 
Peete nese 6 ee se tne te ee oe eee se a ea ra = 
ln ill ad iad? ities  * ine @ aE = 
’ ' ] ‘ ' ’ 
rs] e ess « ‘es ipeeee a 
= S a © eo Bo ae seepeer ¢ 
. @:: 8: br::::: B@2:::::: Sg ig Be grr _ 
é 2 £8 ase BLSSe R::-:: o 
= MM %6— =—OfLe60O o°*,*** ; 4 
2 446 35 S200 & = 
i= w 
@ 
> 4 ] 
° © 4 
pe Md ° : b . i - 
© S yn cusos - bo 38-662 . “ | 
-§ 3 ait —=Ossoec shoe -so2ke 0 . 
eco -& @ “eis on = 25s aene°Psa w=? oe = | — ; 
sEdegs5ae5 sessseseesScecrecessess 8 | 
BOS Ones eS So RHEPLESeR devo sesdoon S| 
RS nnd OSs NHOUCSS Pr nrOoOCsznmoaAtia, | 
The above totals show that the interior stocks have in- 


creased during the week 55,919 bales and are to-night 103,679 
bales more than at the same time last year. The receipts 
at all the towns have been 56,501 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 




















-——-=-—191 1] -—-—— ——-1910-—-——- 
Sept, 29— Since Since 
Shinned — Week, Sept. 1. Week. Sept. 1. 
Ne Ne len ome eee 1,853 4,670 2,226 *,,033 
EE an ah cai he ee oe eee 258 1,124 853 2,200 
NS os cin a wnncda wok nae 100 100 
, OP’ ee ee ee 999 2,737 633 1,528 
Es 6 wkecib nas ocuaes eee 27 50 477 
Via Virginia ports___-_--- eke 3,347 1,276 2.698 
Via other routes eae -—-<—- 2,136 3,69) 2,893 4,488 
Tota! gross overland________-_- 6,568 15,694 7,931 17,524 
Deduct Shipments— 
Overland to N. Y., Boston, &c-_.- 468 2,032 1,821 3,344 
Between interior towns._______- 278 919 198 658 
Inland, &c.. from South____-._-- 1,115 5,860 2,847 5,902 
Total to be deducted________- 1,861 8,811 4,866 8 904 
Leaving total net overland*.___.._ 4,707 6,883 3,065 7,620 


The foregoing shows the week’s net overland movement 
has been 4,707 bales, against 3,065 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 737 bales. 























ee -1919——_—_— 

In Sight and Spinners’ Since Since 
Takings. Week. Sent. 1 Week. Sent. 1. 

Receipts at ports to Sept. 29____.487,525 1,150,635 391,418 926,908 
Net overland to Sept 29._____-.- 4,707 6.883 3,065 7,620 
Southern consumption to Sept. 29 37,000 143,000 35,000 133,000 
Total marketed ----.---.------- 479,232 1,390,518 429,483 1,067,528 
Interior stocks in excess. ....--.-- 55,919 172,948 54,840 113,923 
Came into sight during week._.535,151  -_______ EY eee 
Total in sight Sept. 29_.-_--_- _... 1,478,461 i £ cea aes 








North. spinners’ takings to Sep. 29 36,903 105,964 27,690 148 ,609 


Movement into sight in previous years: 





Week— Bales. Since Sept. 1— Bales. 

es a re 493,764/1909—Oct. 1....-_.__-_-- 1,499,72 
nn, Mi conccdsoesadea 459,550! 1908—Oct. 3...-.-__-..-.- 1,394,469 
Se Md wp abéedancad s 304,524|1907—Oct. 4.....-.----- 1,073,416 
SO: Ds nc ccccesoscce 388 ,442 | 1906—Oct. §......--_--- 1,345,147 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
nara. a : _ 


~~e.% «Fe yee . 
. . 
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| Closing Quotations for AMéddling Cotton on— 
- Week ending - 

Sept. 29. Sat’day. | Monday.| Tuesdoy.| Wea'’day. Thursd'y., Friday. 
Galveston -____- 0% 110 % 10 9-16 {10 9-16 109-16 /|10 9-16 
New Orleans._-_|10 13-16 |10 54 10 9-16 {109-16 109-16 [10 9-16 
Mobile __..- 0% 10 bs 10% 10 4 10 4 10 \% 
Savannah __. 0% 1014 10% 10 & 10 & 10% 
Charileston_____}10 9-16 [10 % 10 10 10 10 
Wilmington.___|10 «4 10 % 10 10 10 10 
Norfolk __.____|1034 10 35 10 3-16 {10 3-16 10 3-16 /|10 3-16 
Baltimore — .--. 11 10 4% 10% 10% 10% 10% 
Philadelphia ___|11.10 10,80 10.80 10.70 10.70 10.65 
Augusta ______|10 %& 10 4, 10 4% 10 5-16 103-16 /10 5-16 
Memphis ._-._--\|11 & 11 10 %& 10 % 10 % 10 % 
St. Louts._..../11 % 11% 11 11 10% 10 % 
Houston ____._|10 14-16 |10 10 %& 10 % 10% 10 
Little Rock____'10 % 10 & 10 *% 10 & 10 *% 10 % 








NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans eotton market for the past week have been as follows: 



























oe Menday,| Tuesday,| Wea’ day ,|Thursd'y| Friday, 
ept. 23.\Sept. 25.\Sept. 26.\Sept. 27.|Sept. 28.\Sept. 29. 
S _— 

Range... .-- 0 .48-.61)10.27-.39|10.30-.32;—— 10.32)/— @ —/—~ @ —~ 

Closing... _ - -. 0.63 —/10.30 --\10.384 -——-}10.26 —/j10.35 —j_. @ — 
ictober — 

Ran ‘ @ —j10.21-.39|10.90-.32)10.15-.27|10.13-.28/10.15-.21 

Closing. ._. .. #10.48-.49/10.21-.22/10.28-.29/10.21-.22/10.25-.26/10.15-.16 
November— , 

Range ._ @ —j— 10.34110.25 -——|— @ —i— 10.29|— @ — 

eee... . << 0 .489-.51)10.22-.24/10.29-.31/10.22-.24/10.27-.29110.16-.18 
dece — 

Range ...-.-- 0 .49-.64/10.25-.43/10.13-.37/10.19-.34/10.17-.35)10.22-.29 

Closing... ... 9@0.50-.51110.26 -——j\10.35-.34/10.26-.27)/10.32 —/10.22-.23 
January— 

Range —----- 0.53-.67/10.29-.47/10.18-.42/10.23-.40/)10.22-.41/10.28-.34 

Closing - .- . -- 0 .55-.56/10.31-.32/)10.39-.40/10.31-.32)10.37-.38'10.28-.29 
Febr 

Range _____- ) —}+- @ —|— @& —j— @ —|— @ —|— @ — 

Closing 0 .61-.63)10.37-.39/10 .44-.46}10 .36-.38|10.42-.44/10.33-.35 
March—- 

_._ 10.69-.82}10.44-.62/10.33-.57)10.40-.56'10.38-.56)10.42-.49 

Closing. ____ . #10.69-.70/10.45-.46/10.53-.54/10 .46-.47/10.52-.53)10.43-.44 
A pril— 

Range ‘ 16.83'— @ —|— @ —|i— @ —-|'— @ —|\— @ — 

Closing _§10.73-.75)10 .50-.52)10 .58-.60)10.51-.53/10.57-.58110.47-.49 
May-— 

Range ...... 0 .79-.92/10.58-.73/ 10 .48-.66/10.55-.65/10.50-.65/10.55-.59 

Closing... .-- 0 .79-.80}10.56-.57'10.64-.65/10.57-.58/10.63-.64/)10.55-.56 
Tone— 

ger S £ i4 Quiet. | Stendy . Steady. | Steady. | Qaiet. 

Options __.___} Steady. | Steady. | Steady. | Steady. ! Steady. ! Steady. 











WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate a con- 
tinuation of generally favorable weather during the week. 
As a result, picking has made very good progress, and the 
crop is being marketed very freely. 

Gelassten, Tex.—Widely scattered showers are reported 
for Texas, mostly confined to the coast counties, otherwise 
the weather is perfect for picking. Cotton fields are white 
from end to end of State. There has been rain here on five 
days of the week, the precipitation reaching two inches and 
eighty-six hundredths. The thermometer has averaged 80, 
ranging from 72 to 88. 

Brenham, Tex .—Rain has fallen on one day during the week, 
the rainfall being fifteen hundredths of an inch. The ther- 
mometer has ranged from 70 to 95, averaging 83. 

Cuero, Tex.—We have had no rain the past week. 
age thermometer 87, highest 102, lowest 72. 

Dallas, Tex.—It has been dry all the week. The ther- 
mometer has averaged 83, the highest being 98 and the 
lowest 68. 

Henrietta, Tex.—There has been no rain the past week. 
The thermometer has averaged 81, ranging from 67 to 95. 

Huntsville, Tex.—There has been no rain the past week. 
The thermometer has ranged from 68 to 95, averaging 82. 

Kerrville, Tex.—We have had rain on one day of the past 
week, the precipitation reaching thirteen hundredths of an 
inch. Average thermometer 80, highest 94, lowest 65. 

Lampasas, Tex.—We have had rain on one day of the week, 
the rainfall being fifty-one hundredths of an inch. The 
thermometer has averaged 83, the highest being 98 and the 
lowest 67. 

Longview, Tex.—There has been no rain during the week. 
The thermometer has averaged 84, ranging from 69 to 98. 

Luling, Tex.—Rain has fallen on two days during the week, 
the rainfall being thirteen bundredths of an inch. The 
thermometer has ranged from 71 to 95, averaging 83. 

Nacogdoches, Tex.—There has been no rain during the week. 
Average thermometer 80, highest 94, lowest 66. 

Palestine, Tex.—It has rained on one day during the week, 
to the extent of eighteen hundredths of an inch. The ther- 
mometer has averaged 81, the highest being 94 and the 
lowest 68. 

Paris, Tex.—There has been rain on one day during the 
week, to the extent of one hundredth of an inch. The 
thermometer has averaged 82, ranging from 66 to 98. 

San Antonio, Tex.—There has been rain on one day the 
past week, the rainfall being one hundredth of aninch. The 
thermometer has ranged from 70 to 94, averaging 82. 

Weatherford, Tex.—There has been norain during the week. 
Average thermometer 81, highest 94, lowest 67. 

Ardmore, Okla.—We have had no rain during the week. 
The thermometer has averaged 80, ranging from 66 to 99. 

Marlow, Okla.—Dry all the week. The thermometer has 
ranged from 64 to 93, averaging 79. 

Tulsa, Okla.— We have had no rain the past week. Average 
thermometer 77, highest 96, lowest 57. 

_ Alexandria, La.—We have had no rain the past week. The 
nee has averaged 81, the highest being 95 and the 
owest 67. 





Aver- 








New Orleans, La.—There has been rain on five days of the 
past week, the rainfall reaching seventy-five hundredths of an 
ogee The thermometer has averaged 82, ranging from 73 
to 92. : 

Shreveport, La.—Rain has fallen on one day of the week, to 
the extent of one hundredth of an inch. The thermometer 
has ranged from 68 to 93, averaging 81. | 

Meridian, Miss.—We have had rain on two days of the 
past week, the ys ve reaching twenty-eight hun- 
dredths of an inch. Average thermometer 78, highest 90, 
lowest 66. | 

Vicksburg, Miss.—It has rained on two days during the 
week, to the extent of nineteen hundredths of an inch. The 
thermometer has averaged 81, the highest being 93 and the 
lowest 69. 

Yazoo, City Miss.—There has been rain on two days of the 

ast week,to the extent of forty-five hundredths of an ineh, 
The thermometer has averaged 81, ranging from 64 to 97. 

Fort Smith, Ark.—It has been dry all the week. Th 
thermometer has ranged from 64 to 94, averaging 79. ob 

Helena, Ark.—Crops are reported spotted, but sotten is 
coming in lively. There has:been no rain during the week. 
Average thermometer 77.1, highest 92, lowest 61. 

Little Rock, Ark.—Dry all the week. The thermometer 
has averaged 75, the highest being 91 and the lowest 59. 

Texarkana, Ark.—There has been no raia the past week. 
The thermometer has averaged 79, ranging from 65 to 94. 

Chattanooga, T’enn.—We have had rain on one day during 
the week, the rainfall being one inch and seventy-two hun- 


dredths. The thermometer has ranged from 64 toe 92, 
at ome | 78. 
Memphis, Tenn.—Weather fine for maturing the erop. 


Picking continues active. There has been no rain during the 
week. Average thermometer 78, highest 92, lowest 58. 

Nashville, Tenn.—We have had no rain the past week. The 
thermometer has averaged 75, the highest being 92 and the 
lowest 58. 

Mobile, Ala.—Clear, hot weather in the interior. Picking 
and marketing active. We have had rain on one day 
during the week, to the extent of four hundredths ef an 
inch. The thermometeraveraged 82, ranging from 71te 94. 

Montgomery, Ala.—Hot and dry all the week. The ther- 
mometer has ranged from 70 to 92, averaging 81. 

Selma, Ala.—Rain has fallen on one day of the week. The 
rainfall reached one inch and ninety hundredths. Average 
thermometer 79.5, highest 90, lowest 70. 

Madison, Fla.—We have had no rain the past week. 
The thermometer has averaged 81, the highest being 91 and 
the lowest 72. 

Tallahassee, Fla.—There has been rain on two days of the 
week, the precipitation reaching one inch and forty-seven 
hundredths. The thermometer has averaged 80, ranging 
from 70 to 90. 

Atlanta, Ga.—It has rained on one day during the week, 
the rainfall being fifty-four hundredths of an inch. The 
thermometer has ranged from 67 to 91, averaging 79. 

Augusta, Ga.— Rainfall for the week, two hundredths of an 
inch, on two days. Average thermometer 81, highest 92, 
lowest 70. 

Savannah, Ga.—We have had rain on four days of the week, 
the rainfall being one inch and fourteen hundredths. The 
thermometer has averaged 78, the highest being 86 and the 
lowest 71. 

Charleston, S. C.—There has been rain on three days of the 
past week, the rainfall being fifteen hundredths of an inch. 
The thermometer has averaged 82, ranging from 73 to 90. 

Spartanburg, S. C.—There has been rain on two days of the 
week, the rainfall being fourteen hundredths of an inch. 
Average thermometer 78, highest 94 and lowest 64. 

Charlotte, N. C.—There has been rain on one day during 
the week, the precipitation reaching two hundredths of an 
inch. The thermometer has averaged 79, the highest being 
92 and the lowest 66. 

Greensboro, N. C.—We have had rain on one day during 
the week, to the extent of sixty-seven hundredths of an inch. 
The thermometer has averaged 76, ranging from 64 te 87. 

Raleigh, N. C.—It has rained on three days during the 
week, the rainfall being eighty-four hundredths of an inch. 
The thermometer ranged from 66 to 92, averaging 79. 


PORTO” RICO COTTON CROP.—The production of 
cotton (Sea Island) in Porto Rico in 1910-11 showed a 
moderate increase, the total exports having been 439 bales, 
as against 317 bales in 1909-10. The crop was, of course, 
less than in earlier years and very materially so as compared 
with either 1905-06 or 1904-05. Asa matterof record, we 
give below the statistics for the last five seasons as secured 
from official sources: 

1910-11. 1909-10. 1908-09. 


1907-08. 1906-07. 

















Exported to— Bales. Bales. Bales. Bales. Bales. 
To New York, &¢C____.-._.. 236 160 280 521 223 
To Great Britain & Contin’'t 2038 157 208 117 360 

I oie 439 317 488 638 583 
Total weicht, pounds____._155,889 111.710 174,309 236,313 218,226 
Average weight per bale__. 355.08 352.40 357.19 370.40 374.31 


INDIAN COTTON MOVEMENT FROM ALL PORTS. 

















Sept. 28. 1911. 1910. | 1909. 
Recetpts at— “| Since 1) Sinee ‘dy Stnee 
Week. | Sept. 1. | Week. | sept. 1. | Week. | sep. 1. 
NaS SG age at 4,000! 15,000! 5,000!) 18,000! 3,000) 15,008 





r | 
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: a aS 
For the Week. ptember 1. Total bales. 
epee | — eS SAVANNAH—To Liverpool—Sept. 23—Waltham, 17,206. Sept. 
fra) reat Seee-* Taper Great | Conti- | Japan | Pg ene wn mS ge OS ores ae | ea hepa 10°33! 
Rent. &China Total. | Britain. at. China.| Total. anchester—-Sept. 28—Pontiac, 10,231... ....---------- , 
sali “ : : a essere ss Bani To Havre—Sept. 26—-Ariadne, 10,092..-.....--.---------- 10,092 
Bombay— | To Antwerp—Sept. 22—Themisto, 650__.....------------- 558 
| RR RD ee Fee: Pees car eae eee 5,000, 5,000 10,000 To Barcelona—Sept. gal gy ss th ile occupied waieabh 2,524 
1918 ----| 1,000 1,000 -...| 2,000 1,000 39,000 8,000 48,000 tN > itteeee. a Pr a diet = won ene ~~ 2------ ------- rh 
Lisi. piped. id 24,000 Dp aI, . 5 ADs nimi latinas natin em oon : 
Oalcutta — oo a ett Mitastatete wit: BRUNSWICK Te = Yah sek, VG 23—-Memphian, 14,794._.-_- 14,794 
STEM cul: marine’ ae id, sae By 4 RSETIE ST 2,000 To Bremen—Sept. 283—Mora, 5,941-.......-..-.-...------- 5,941 
BS ee See eee ad ee cen. 2 3.000 | CHARLESTON—To Bremen—Sept. 26—Wathfield, 9,500-_--_~-_- 9,500 
OR ae SR ange Ghee TAC party 1,000 taper 3,000 | WILMINGTON—To Liverpool—Sept. 2 23—Wilston, 8,442______- 8,442 
Madras— To Bremen—Sept. 23—Mariner, 8,295...-...-------.~--.--- 8,295 
RS LAS CSS, SPI, COURSE 1,000 re 2000 | BOSTON—To Liverpool—Sept. 22—Winifredian, 2, aU. -SOD- 26 
Re) oS oe Te Birt ie ty ise ay OT eae 2.000 en BREE GES: ARISE ES SSSR LOT MERE AT a Se § 2,350 
ee oe OM i 4,000, 1,000 5,000 To Yarmouth—Sept. 20—Calvin Austin, 222._..._..__---_- 222 
All others—} | BALTIMORE—To Bremen—Sept. 27—Chemnitz, 1,848__.-._--- 1,848 
1911 ....} ....| 8,000 ot eee ease eee 25,000 PHILADELPHIA—To Antwerp—Sept. 28—Manitou, EES 1,097 
UE: cucck GE ceo ME * caches SR |: canada 15,000 | SEATTLE—To Japan—Sept. 25—-Awa Maru, 150-..--.-------- 150 
1909 ene _=-77}_ 6000 ~ are Bade rs 2,000 30, 000 a BR aa ace Total SRB eis os oy: quail RG, pital ag i GID RPP MRPAD ePRE ALTRI. ERR, Ral, rt ye ib 304, 776 
Total all— | 
a P neal Say ae 23,000 5.000, 39.000;  .2¢ particulars of the foregoing shipments for the week, 
1910 _._.| 1,000 7,000 -_...| 8,000. 1, 39.000 8.000 68,000 | arranged in our usual form, are as follows: 
1909 ....1 -...| 8,000 2,000 10,000 4, 41,000; 9,000! 54,000 c Great French Ger- —Oth Europe Mev. sini 
ritain. ports. many. orth. South. . Japar. ; 
WORLD'S SUPPLY AND TAKINGS OF COTTON. New York____- 12,198 1,282 905 3,878 5,555 -..  -._ 23,818 
Galveston _____ 86,057 15,819 31,422 3,838 9,949 ake ... 147,085 
Port Arthur._... 2,500 .... 5,000 --.. sighs =¢« Se er 7,500 
Cottoa Takings. 1911. 1910. New Orleans__. 8,900 7,056 omnes 350 2,801 hindi ss 19,107 
Week and Season. Mobile __....__- CO Se Sae RS a Ne ee 
Week. Season. Week. Season. Pensacola ____- EEE See el Sea © Cee oar ee awa 6,200 
— — Savannah ____. 27,011 10,0982 -.-... See T,588 ecn W-~ 44,887 
Visible supply wey es ee aicale 1,960,033; -....-. Sgpeaeeel.  adweet SEE Ab” NS en ean eee 
Visible supply Sept. i_....._--} -.-.-.- 1,603,418; _.._-- So 2  \ Bf ~~ AR 4 OMICS EMRE Se ee me eee eed 9,500 
American in sight to "Sepe. 29...) 535,151) 1,473,461) 484,323; 1,181,451 | Wilmington___. 8,442 __.. 8,295 -... -—-.-- ae 2 ... 463508 
Bombay receipts oa = S. ae... 4.000 15,000 5,000 18,000 | Boston ____. ee: | Veer ay ai tie TOR 2 |0Oeas 2,572 
Other India shi ept. 28- 8,000 29,000 6,000 20,000 | Baltimore _____ Ri Sts MO a SEPARA TT Tp REA ON as a 1,848 
Alexandria rece cn = rag 27. 7,400 15,200 21,000 37,000 | Philadelphia __.  ___. CRIA ea S| ASR pas Tae 1,097 
Other supply to Sept. 27*.___- 11,000 23,000 10,000 19,000 | Seattle ______. ahs Erie eka SPORES ae 150 
[ho «Atta Phebe ewsqeceunee 2,525,584; 3,159,079/2,107,929; 2,770,965 . — 168,452 34,249 66,511 9,713 25,478 222 150 304,776 
td —— 
Visible supply Sept. 29______-- 12,272,554) 2,272,554/1,890,305| 1,890,305 " suey" ron tpl ss Japan since Sept. 1 have been 850 
” a ales from Pacific ports. 
Total takings to Sept. 29_.___- 253,030 886,525; 217,624 880,660 
Of which American... ____-- | 194;630| 691,325) 146.624] 6591660 Cotton freights at New York the past week have been as 
Or whieh ether... ..c5...s--. 58.400 195,200 71,000 221,000 follows, quotations being in cents per 100 Ibs. 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, «c. Sat. Mon Tues. Wed Thurs. Frt. 
DAE oc canoe we 30 30 30 30 30 30 
ALEXANDRIA RECEIPTS AND SHIPMENTS. Manchester __..... 25 25 25 25 25 25 
— —-—-—~ sete sak elie. atin des & 25* 25° 25* +4 4 +4 
I ko oe wo earls baits oi 30 30 30 0 ‘ 
Alerandrin, ees names Hamberg ......... 25 25 25 25 25 25 
Septcmber 1911. 1910. 1909. Es. apices ices 25 25 25 2 35 25 
Ghent, via Antwer 30 30 30 30 30 30 
Receipts (cantars)— 2a P 29 29 29 2 29 29 
PEPE cotdawes athens 55,000 155,000 110,000 Gothenburg _______ 30 30 30 3e 30 30 
Since Sept. 3........... 114,000 275,257 206,921 Barcelona._.__..... 30 30 30 30 30 30 
EE bicensd wie oo 30 30 30 30 30 30 
This | Since || This | Since || This | Since | Trieste ....-..---- 37 37 37 3T 37 37 
Kaports (bales)— Week.|Sept. 1.|) Week.) Sept. 1.|| Week | Sept. 1. ee 45 45 45 45 45 45 
To Liverpool ROOT 2,759| 9.750 aED 6,500 4,000 8,08 | *And 5%. 

oO Manchester _____._-- a oe nails ; Re 00 arr, : " 
To Continent and India__| 2,250] 12; 0)|| 2,750) 11.297|| 4,500) 14,419 LIVERPOOL. By cable from Liverpool we have the fol 
To Ameriea.._..._..--- 600 600|| _...| 1,500|} ‘400! 1.649 | lowing statement of the week’s sales, stocks, &e., at that port: 

Sept. 8. Sept. 15. Sept. 22. Sept. 29. 

___ Total experts.__..__- 5.600! 27,600,| 2,750; 22,047|| 8,900 25,176 Sales of the week. Ware bales- 61,000 44.000 34,0008 34.008 

Of which speculators took. - 4 ,0 Piet , 
MANCHESTER MARKET.—Our report received by | Of which exporters took-.-- 1,000 eee 1,000 3,000 
cable to-night from Manchester states that the market is pyrene ge ~----------- - Sez “tas aye * ooe 
quiet for both yarns and shirtings. Merchants are not | Forwarded _-_-------.-----~_76,000 71,000 69.000 67.000 
r ices. W Total stock—Estimated -- -_- - 337,000 281,000 274,000 283,000 
—— oe 4 a intB ¢- We give nen gore for to- day Of which American.-_..---- 183,000 138,000 132,600 148,000 
e sigh eave ose tor previous weeks of this and last Total imports of the week- - __- 10.089 Hee $6.99 oe .o8 
r mparison: Of which American- ------- 5,00 0 , ,000 
 atand = ny DE, ik ak in ba eo wit 110,000 169,000 197,000 298,008 
Of which American... -- 86,000 146,000 173,000 273,008 
s west. ae. The tone of the Liverpool market for spots and futures 
roe $34 Be. Shirt. Cot'n ae 8% lbs. Shirt- \Cot'n | each day of the past week and the daily closing prices of 
mags, common | ! ‘ $ Cop ings, common | Mid. 
Twtet. bo finest. U pl-s Twist. to finest. Upl's spot cotton have been as follows: 
—— —— —— 
a. d. s.d.j d. id d.js. d. Ss. d.) d. Spot. | Saturday. | Monday. | Tuesday. | Wednesday. Thursday. Priday. 
Aug. } | ) 
ll ® 10%5 8 ©“ 107%!) 6.7710% @ 11%'5 6 @10 7%} 8.31 | Market, )}| Dull and 
1819% @ 1046 TK@10 7%; 6.6910% @ 11%/5 6 @10 7%!) 8.26 12:15 } irregular. | Easier. Irregular. Easier. Quiet. Quiet. 
ones 93% @ es 8 @10 8 OE BE: @ 11%/5 6%G@10 8 8.14 P.M. J 
ep 
11;9% @ 1055 8%@¢109 6.9510% @ 11415 6 @108 7.97 | Mid.Upl’ds 6.44 6.36 6.13 6.12 6.11 6.11 
8 | 9% @ 10%5 9 @10 10); 7.32210% @ 11415 5%G@10 7%! 8.03 
15 {97 @ 10% 5 $ @10 10%) 7.1810% @ 11%5 6 @10 7%) 7.98 | Sales ___-- 4 000 6,009 7,000 5,000 &.0n@ 6,000 
22 911-16@ 1045 9 10 1034, 6.80 10 3-16@11 5-165 6 @10 7%) 7.82 | Spec. &exp. 400 400 1,000 500 400 1,000 
29 '9 7-16@ 104 6 $%@10 9%! 6.1110% @115-165 6 @107% 7.61 
Futures \| Steady at a 7,2 ey at rr yee at Barely ey, r apeee J at 
eatin ’ . | Market } 2@3 pts. | 54%@7% | 6@9 pts @7 pts. uner. to poinis 
SHIPPING NEWS.—As shown on a previous page, the opened J} decline. | pts. dec. decline. advance. | pb. dec. , advance. 
exports of cotton from the United States the past week have | 
» Market, }| Steady at | Steady at | Easy at Weak at (St’y, uneh. Easy at 12 
hag ey bind ap or bbs shipments in detail, as made | Ma etc 15 |8@10 pts. | 4ak | 44%4@5% [to 8 pes. pts. dec. bo 
up trom mau an te egrapnic returns, are as follows: P.M. | pts. dec decline. pts. dec. ' pts. dec. ' advanee. % pt. adv. 
| ad t : 
Win OMS. he Biveinasi Hest, 88~—Caronis, 260...Sen6.27- The prices for futures at Liverpoot for each ang are given 
Celtis, 6.480 Upiend. S66 Ttorcign............-..........- 6,606 es are on the basis of upland, good ordin 

To Manchester—Sept. 22—fRossetti, 1,477 upland, 15 Sea Isl. 1/492 below. sb . th tated. sini > _— 

To London—Sept. 22-—-Minnewaska, 1,800___._......__.____- 1's00 | Clause, unless O erwise state 

To Huli—Sept. 26—Galileo, 2,300__._._..__.__._.______.._. -. 2,300| The prices are qiven in pence and 100ths. Thus, 6 11 means 6 11-100d. 

ae a t. 23—Niagara, Xe, 218 upland, 35 forcign.____- 1,253 

0 Dunkir I i ae wikia eit a it an : at Je : a _ i. 
b Bremen—-Sept. ees: poke yo "a Oicue"tgeo-~- &50 sept. 23 ae Sat __Mon Tues Wed Thurs. Fri 
0 Hanburg——Sept. 27—Kaiserin Augusta Victoria, 55______ 55 .m. |D.M./D.mM. P.m./p.m.}p.m./p.m.}p.m4jp.m.}p.m./p.m. 

To Libau—-Sept. 26—Kursk, 1,550._.............-.--...-_- 1.550 ‘Seyt. 29° 29 then os Bonet orett — tine ea : 2 pate ! hase 

To Antwerp—Sept. 22-—Finiand, SE aS ee wes? ae Sept Rae hi pe 611 (04 |03 91 (|95 |98 (90 {97 (98 {97 {86 

To Copenhagen—Sept. 27—Hellig Olav, 400_______________. 400 | Sept.-Oct. _..-|5 79 |73 170 63 4/65 K’)171 60 44/63 4i62 167 |61% 

To Genoa—Sept. 25—Hamburg, 3,105___-_________._____-. 3,105 | Oct.-Nov.__..15 74% 68% 65 59 |60%|65%56 {[58%I57 [62 [56% 

To Naples—Sept. 22—Oceania, 550- ..Sept. 25—Hamburg, 50 600 | Nov.-Dec. _...|5 73467464 57 158 4/62 M% 53 [56 (53 14/58 56\53 kh 

To Venice—Sept. 26—Alice, 900_.......-.-.------.----_- 900 | Nec -Jan. ..... 5 7314467% 64 57 |58%4/62%53 [56 [53 4158 K153 & 

To Trieste—Sept. 26—Alice, al, ee ete ae yey ey ee le 500 | Jan.-Feb___-- 5 74144684465 59 160%|\64% 55 15746155 4160 4155 le 

ag ont racas——Sept. 29——Athenal, 450-----.--------.-.-___.- 450 | Feb.-Mch. _--- 5 76 1470 F 67 61 (62 4/664 57 159 4/57 46162 4/57 & 
GALVESTON—To Liverpool—Sept. 22- —Counsellor, 12,950; Iowa, Mch.-Apr. --.-- 5 79 |725%69 63 4/64 %/68 44 59 [61 4/59 4/64 44/59 6 
23,757__ Sept. 26—Lugano, | 7 .290___Sept. 27—Inkum, Apr.-May. ---- § 80 (7434470 (64 '4|65 4/69 4 60 [62 K/6N 14/65 4/60 & 
15,277 TTT ee Te eee 59,274 | May-June __.-|5 81 |7435,71 [65 14/66 4|70 % 61 46163 4/61 14/66 44/62 q 
bia anehestor—Se pt. 22 Teodoro Larrinags, 11,348 __- po a Nee ein Type, Welpe eie  } ¥s 63 %/61 14166 4162 
Sep —Bsperanza de Larrinaga, 15,435_____________- 26,783 ee 2 eebers Shae: __.'___.'__._l....'70% 61 %163 &’I6@ %'86 62 
To Havre—Sept. 37-——Tropea, 15,819__._...._-..-- ” 15'819 yaly-Aug --- : a ; a 
= thee Ye" op ae at 13,381___Sept. 27—Cayo as 
sitano, 8.409; St. Jerome, 4,.657._.............--..- 26.447 
tng ) rel a le a ts Se 5. PRS ERS yh spe eRe 3 BREADSTUFFS. ) 
o Antwerp—Sept. 22-—Thurland Castle, 2,200_____________ 2,200 
To Genoa—Sept. 25—Mongibello, 9.949______-____. Le. YT , Friday Night, September 29 1911. d 
monn? ShentSept. 22—Thurland OB he pert alata det 1'638 Flour has met with a rather better demand and prices 
OR —To Liverpool—Se pt. 29—Alexandrian, 2,500. 2,500 , 
Seer eaes Ge eee eee, ee te - 2.500 | have shown «eer + hema The output last week of 
NEW ORLEANS—To Liverpool—Sept. 29—Cestrian, 6.400...... 6400 | Western mills, 1. inneapolis, Duluth and Milwaukee, 

To Belfast—Sept. 28—Rathlin Head, 2,500_............-.. 2,500 | reached 422, 185 bbls’ , against 396,275 the previous week and 

To Havre—Sept. 26—Californie, 7,056....______.....__..- 7,056 Mi li HW de 1 | d 

To Christlania—Sent. eee eee 350 | 077,000 & hae ago. Ayers is mi S hes *h “at kin an f 

o Genna—Sept. 22—Citta di Palermo, 2,801__......._...- 2,801 revious it appears a e a OOKINgZS O 
MOBILE—To9 Bremen—Sent. ?&—Saron Prince, 8 " * Sygnenieien aang 3°600 in the week Pp pp t they g 


PENSAGOLA—Te Liverpool-——Sept. 29—Vivina, 6'200.......... 6209 approximately 700,000 bbls. As near as can be gathered, at 
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Jeast that much was sold last week. A total for a fortnight | 


ef 1,400,000 bbls. is surely no bad showing. Some patents 
ia the Northwest have risen 20 to 30c., though certain buyers, 
it is stated; could get flour at close to the old quotations. 
At St. Louis of late the trade has been quiet, and although at 
Kansas City the demand has increased, buyers have not been 
active. Prices, however, have been strong everywhere, and 
there is a belief that if wheat holds steady, the flour trade 
will soon begin to record a pores toy improvement. 
Wheat has shown a small reaction after the big advance 
of last week. European markets have plainly hesitated to 
follow the American lead, though it may perhaps be regarded 
as significant that the reaction from last week’s advance on 
this side of the Atlantic has after all been comparatively un- 
important. Still, the demand has fallen off, the market has 
felt the influence of erratic quotations at the Stock Exchange 
and speculation for a rise has hesitated. Not only have the 
foreign markets been dieappoloe ne to the believers in higher 
rices, but the weather at the West has latterly been favora- 
ble and the receipts at spring-wheat points have been rather 
large. Onasingle day Minneapolis received 726,000 bushels, 
or fully double the receipts on the corresponding date last 
year. Then, too, an item of no small importance has been 
the favorable outlook for the crop in Argentina, where prices, 
moreover, have been declining, especially for October de- 


livery. The official estimate of the Argentina 
acreage is 17,030,000 acres, against 16,215,000 
acres, the preliminary estimate, and 15,452,000 last 
year. Another source of uneasiness has been the falling 


off in the export demand, prices having recently so seriously 
exceeded exporters’ limits as to make European business here 
impossible. ‘The domestic cash trade, too, has been rather 
disappointing. Also, from a purely speculative standpoint, 
the technical situation has been weakened by an over- 
crowding of the bull side and a noticeable dwindling of out- 
side interest in the market. On the other hand, the world’s 
exports were only 11,200,000 bushels, against 15,360,000 last 
year. Rains in Canada have been unfavorable for threshing 
and the Tripoli incident has led to an outbreak of war be- 
tween Italy and Turkey. Northwestern flour markets have 
been strong. Winter-wheat receipts have fallen off. The 
financial situation has latterly been reported better. At 
times the milling demand has shown signs of improving. 
Moreover, there are those who believe that while the recent 
advance may have been somewhat premature, yet the pros- 
pects point to better prices unless there isa world-wide im- 
provement in the crop conditions. The big exporting coun- 
tries of the world, according to the belief of many, are likely 
to have less wheat for sale than in 1910. To-day prices 
advanced but slightly, however, notwithstanding the declara- 
tion of war between Italy and Turkey, and talk to the effect 
that hostilities between these two Powers may temporarily 
retard shipments from the Black Sea. There was some 
export business. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
ie Cae Sat. Mon. Tues. Wed. Thurs. Fri. 


ae ae 101% 101% 101% 100% 100% 101 
December delivery in elevator._._.104% 104% 104% 103% 103% 104% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator._.._.. 95% 94% 95% 94 94% 95% 
December oorey in elevator_._.. 99% 98% 98% 97% 98% 98% 
May delivery in elevator_____._-- 105 % 104% 104% 103% 104% 104% 


Indian corn has also declined somewhat. It has shown 
much the same disinclination to recede, however, that has 
been characteristic of wheat. Industrial concerns are said 
to have been heavy buyers. The receipts have been moder- 
ate, cash prices as a rule have been quite steady, the clear- 
ances have been liberal, and Illinois, in particular, has sent 
some unfavorable crop reports. In fact there have been 
rains not only in Illinois, but also in Iowa and Indiana. 
Reports, too, have been rife that early-cut corn has been 
rotting in Kansas and Western Missouri. On the other hand, 
the world’s exports, though smaller than last year’s, have 
been increasing. The total for last week was 2,664,000 
bushels, against 1,811,000 the previous week and 3,800,000 
last year. Commission houses have sold May corn rather 
freely. To-day was irregular and only moderately active. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Frit. 
Cash corn 


75% 74% 47% 75% j%mW% j%t% 
December delivery in elevator.__.. nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit, 


September delivery in elevator___. 68% 68% 68% 68% 68 68 % 
December Satvesy in elevator_.._... 644% 63% 63% 63% 63% 63% 
May delivery in elevator_________ 66% 65% 65% 65% 65% 65% 


Oats have shown greater steadiness than any other grain 
except barley for several reasons. The weather, for instance, 
in much of the oats belt has been bad, country offerings 
have been small, the export demand has increased, some 
50,000 bush. of Canadian oats have been sold for shipment 
to London, and not only is the crop smaller in this country 
than the last one, but of late some unfavorable advices have 
been received in regard to the crop of the United Kingdom. 
The Canadian exportable surplus, moreover, is expected to 
be small. On the other hand, there has been considerable 
long liquidation, especially in the May option, and the result 
is that no material net rise has taken place. Barley has at 
times been exceptionally strong. Some are of the opinion 
that it will be taken in large quantities for export to Ger- 
many, to help fill the gap caused by the partial failure of 
the potato crop. ‘To-day prices for oats advanced. The 
world’s crop is said to be short. on aia a oe 


_ September delivery in elevator... 45% 





— 
DAILY CLOSING PRICES. OF OATS IN NEW YORK. 


on. ues. Wed. Thurs. Fri. 
ee ee 52 52 52 52 2 52 
EO’ DB Gees obo ee sbiccrcnatsssce 92% 52% 52% 52% 52% 52% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon: Tues. Wed. Thurs. Fri. 
45% 4534 45% 45% 46 





December delivery in elevator.... 47% 47% 47% 47% 47% 47% 
May delivery in elevator_._...._- 49% 49% 50 49% 50 50\% 
The following are closing quotations: 
UR. 
Winter, low grades_._.$3 40@$3 60} Kansas straights, sack.$4 60 90 
Winter patents.......-. 475@ 4 90| Kansas clears, sacks... 3 $0 “ 35 
Winter straights....... 425@ 4 50/City patents..._.._._. 6 45@ 6 86 
Winter clears........- 400@ 4 25) Rye flour.___....... 2 475@ 5 25 
Sp patents........ 40 5 85; Graham flour._...... 85@ 400 
Spring straights_....... 5 10@ 5 30|Corn meal, kiln dried... 3 65@ 3 7e 
Sp WOES. decucuses 450@ 4 85 
Wh bushel—t.o.b peg : bushel— , 
eat, per -0.b. rn, per bushe Cents. 
N. Spring, No. 1......-... $1 16% Et MA in cis only eal abies .0.b. 74 
N. Spring, No. 2......... 113% Steamer ..... elevator Nom 
winter, No. 2.......- TOR NGF Ba.ceoccee elevator Nominal 
Hard winter, No. 2......- 1 07 %| Rye, per bushel— | 3 
Oats, per bushel, new— Cents. No. 2 Western... .. Nominal 
Di ccnkuddbaceen 52 State and Pennsylvania Nomina) 
INO. SF Watts seccctadecce 52 & | Barley—Malting_..._.. Nomina) 
Me. | WE eceawsedancce 52 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: | - 















































Receipts at—j| Flour. Wheat. Corn. | Oats. Barley. Rye. 
bbls. 196lbs.|\bush. 60 bs.|\bush. 56 lbs.\bush. 32 lbs.|bush.48bs .|\bu.56 lbs. 
Chicago ...- 132,413 506,600) 1,678,350; 1,708,200) 718,500; 53,500 
Milwaukee... 58,2 321,050 00,57 255 ,000 448'500| 83 ,640 
Duluth--__-- 17,515| 1,158,238 23,1 103,072} 565,243) 54,542 
Minneapolis._} ....-.-.-- 947, 24, 288,030) 1,794,320 78,280 
ST ois canal.” Wine desiiaae » 39,300 DT «sen ated 2,000 
Detroit _-_-.-- 6,051 79,714 42,568 ey bhonaidh \Gaanan 
Cleveland -- 41 51 71,420 38,420 SE +,‘ Pindar 
St. Louis... 74,700 341,651 234,130 289,000) 152,600 3,300 
DD naaa@ 51, 32,000 197 ,985 100,800 73,400 1,100 
RD GOEL seduces 548,400 265,200 PED wctideudill  -cikdde 
Tot.wk.’1l 340,289; 7,041,603; 2,677,347; 3,111,576) 3,752,983) 276,362 
Same wk.’10 406,491) 7,894,122} 4,058,179) 3,578,289) 2,170,295 ,644 
Same wk.’09} 657,188) 10,374,833); 3,603,500) 4,205,551| 3,318,850) 205,598 
Since Aug . 
| 2,542,230) 49,199,030) 26,664,358) 32,526,466| 13,948,901) 1,794,853 
ease 2,895,707| 67,040.564| 30,656,665, 52,187,128) 9,546,187 1,297 ,866 
a 3,950,016! 57,585,497! 26,624,088 37,835,376'12,186,25711,641,373 
Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 23 1911 follow: | 
Flour, Wheat, Corn, Oats, Rye, B ; 
Receipts ai— bbis. '  Dush. bush. bush. bush. bush. 
New York....... 17 ,242 374,600 467,225 318,050 53,362 2,300 
Phone 559 269,230 - 281,587 49,250 1,493 1,302 
Philadelphia _..-- 69,733 100,435 148,174 Beebe 1,600 
Baltimore. .--..-- 14 273,271 336,715 Se. Woden 60,703 
CGS Sikes “athe cteebt “eee: 1 ee Oo cate te te 
New Orleans*.... 26,855 46,600 48,700 POT. © etteiile be Bee oe 
Newport News- .--- : - ieléteeg ¢ | | ibid * (5 wal RAE, Sc a 
PE dtitindédnne 1,629 nee ets siKeee oibiibin © eaenbhe ei Rémmea, 
OC eae 21,000 Sr ge ee ae et ee 
BED disine Kno < eee ED: 3") oatiilth. x eieatln ht dna ae 
OS ee 46,471 478 337 255,382 RR a aa Dis 
Total week 1911... 430,731 1,563,473 1,548,783 1,020,197 54,855 65,905 
Since Jan. 1 1911_13,546,375 59,906,821 53,676,308 41,007,548 2968,997 499,230 
Week 1910..--.--- 455,57 073 7,929 1,036,723 73,096 25.905 


Since Jan. 1 1910_12,822,261 49,826,963 29,707,762 36,619,348 2371.888 593/460 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills ef lading. 


The exports from the several seaboard ports for the week 
ending Sept. 23 are shown in the annexed statement: 














Wheat, Corn, Fleur, Oats, Rye, Barley, Peas, 

Exports from— h. bush. bbls. bush. bush. bush. bush. 
New York...... 380,121 278,686 63,586 SE: matin hs wniietiace 895 
Dee 660i .te ee Se Geen Bee > covced “hncndi “aeod. 22k. 
Philadelphia _.._.. 91,000 Gl. ee) -iwemde i énbidhs Suse ie]. 
Baltimore... ..- 0,000 PM 8 Rae re ae Re 1,350 
New Orieans....  ...... 20,000 8,584 Se Adeeaet~ ests ot 
PeEES BEG. eaetiae ’. ecceme Dae | Debate + oribbds a et 
I ai aca eR RR Ie PaCS, Patan Siege <A 
Dt stcasdcce tuscan ne? AM Ce et” ee ee ee SO oa 
Montreal......-.. 695,000 172,000 99,000 DP Nobsdd Sood Vide oe 
FEES ee eh PE Re a RE ERE CR, Es I Ee 

Total week....1,781,229 890,725 268,066 41,483  -..... LL 2,245 
Week 1910__-_--- 686,951 251,297 146,492 SAD) wii de 17,000 1,911 


The destination of these 


exports for the week and since 
July 1 1911 is as below: 








———Flour——— —— —Whea-——— ————Corn-——— 
Since Since _ Since 
Week July 1 Week July 1 Week July 1 

Exports forweek and Sept.23. 1911. Sépt. 23. 1911. Sept. 23. 1911. 
Since July 1 to— bbls. bbls. bush. bush, bush. bush 
United Kingdom _-.154,745 1,151,270 1,242,108 11,067,286 493,189 2,619,442 
Continent ........-. 52,838 493,334 534,121 9,645,741 358,852 2,324,092 
So. & Cent. America 18,661 205,711 5,000 208,935 + 4,240 353 ,939 
West Indies_....-_- nt. Dn.  comead 4,719 32,472 472,705 
Brit. No. Am. Cols. 4,000 Deas ~~ wduwme” soamenee 1,000 4,507 
Other Countries - - -- 31 Oe A. <0. atadebe 4,000 972 7,740 
WEE ‘shcdvaudi< 268,066 2,202,200 1,781,229 20,930,681 -890,725 5,782,425 
Total 1910........ 146,492 1,475,245 686,951 9,663,946 251,297 2,557,215 


The world’s shipments of wheat and corn for the week 
ending Sept.23 1911 and since July 1 1911 and 1910 are shown 
in the following: 





= 






































Wheat. Gorn. 

Exports. 1911 1910. | 1911. 1910 
Week Since Since Ww eek Since Since ig 

Sept. 23.| “July 1. July 1. |Sept. 23.1 July 1. July 1 

Bushels.| Bushels. |. Bushels. | Bushels.|. Bushels. | Bushels. 
North Amer./4,440,000| 37,240,000} 16,385,000/1,032,000]. 4'861,000| 2.833.000 
Russia ____- 1,416,000] 26,186,000] 50,376,000|1,071.000] 15.897:000| 2183000 
Danube ----|3,056,000| 20,888,000] 30,536,000| 561,000} 20:579,000} 7'559'000 
Argentina _-| 568,000} 14.320,000} 12.776,000| _..... 60,000} 38,024,000 
Australia _..| 880,000]: 11,032,000] 7,688,000} -...--| ....2..-| 7’ 
India ...... 552,000; 14,434,000) 13,560,000). -.-2---f Lol} 
Oth. countr’s} 288,000 2,492,000; 1,990,000); -.-.... EROS ee eas SC he aie 
Total..-.. 11200 000 126,592,000! 133,311,00 02,664,000 41,397,000! 50,599,000 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United 
Kingdom.| Continent. Total. 
Rushels. Bushels. | Busheis. 
-117 512.0001) 16,120,00013 $632,000) 1.812.000 
.116,384 ,000] 16,472 0001 $2,856,000) 1,921.000 
.| 18, 560.000] 2 1,840,000} 40,400,000) 11,135.000 
.110,640.000] 12 080.000) 22,720,000) 7,990.000 
.113.440.000} 14,640,000] 28 080.000) 6,120.00U 
1907 _'16,880 ,0001 14,080 ,000/30.960,000) 6,680,000 


United 
Kingdom. 


Bushels. 


Total. 
Bushels. 
4.369.000) 6,181,000 
3,579,000} 5.500.000 
9.435.000) 20.570 ,000 
7,055 000) 15,045,000 
5.525.000) 11,.645.000 
3,840,000! 10.520.000 


Continent. 
Bushels ; 











Sept. 23 
Sept. 16 
Bept. 24 
Sept. 25 
Sept. 26 

Sept. 28 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports S.pt. 20 1911, was as follows: 






































AMERICAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Baricy, 
bush. bush. bush. bush. bush. 
el ee 1,837 .000 378,000 907 ,0U0 2,000 1,000 
RR See Pee 11.000 233 .000 42,000 Ds - i tdeme 
Philadelphia ........-. 381.000 92 .000 Gh See... asetite -.°  deccts 
i nn wo oxen 6 clintinile 1,977 .V000 383 .000 700,000 De ii wena 
New Orleans......... 127 ,0U00 112.000 SBR SS RO RIES SN 
thd ann oe 18) .000 5 .00U PTE ale: Ee 
I te a 3,408 .000 920.000 1,793.000 38 .000 647 ,000 
— Se I 2 048.000 47,000 462 ,000 Ft Fe eee oe 
' Bee ccccene - \¢adeeseh- engecseb  <eaeece  sccese 
ER RISES PES 274.000 182 .000 247 .000 fee. ‘icare 
ERS Se 18,066,000 2,622,000 7.011,000 5.000 37 .000 
- as tide va Sa ~sacenesee ee aia 
Milwaukee .. ....-.-.-. 75.000 22 .000 572.000 63 .000 157 .000 
FESS Sean se 3,144 100 4.000 652 .000 67 .00O 797 .090 
Minneapolis ......-.-. 3.402.000 86.000 1,050.000 85.000 30) .000 
i. ee em adne 4,604,000 106.000 647.000 3.000 37 ,0VO0 
Kansas City........-. 5,579,000 331,000 ele 
San 33. 12.000 1,747,000 FSR ee 
Indianapolis ........-. 888 .000 159.000 137 .00U Sa... diadece 

RI I See pa 1,527 .000 460.000 1,150.000 -...-. 66, 
@’ ara 882.000 703.000 55.000 15,000 409.1000 

On Canal and River... 467.000 50.000 ee: poe 10. 
Total Sept. 23 1911..51.150.000 6,867,000 22,2.46.000 412.000 2,462,000 
Total Sept. 16 1911..51.076.000 7.215.000 21,.716.000 427.000 2.503,000 
Total Sept. 24 1910. .32.243,000 4,638.000 18.860.000 319,000 1.&36,000 
Total Sept. 25 1909..16.460.000 2,360,000 11,792,000 407,000 3,010,000 

CANADIAN GRAIN STOCKS. 
Wheat, (‘orn, Oats, Rye, Barley, 
bush. bush. bush. h. bush. 
EE ae 669 .000 394 000 ae essence 16.000 
Fort William.......-.. Se ° sessbeas ala PES SR oer 
re se wees eee aren ee) et Roge -* e e 
Other Canadian... ....-. oF Aare eee ee **  oedwe~ = Gece 
Total Sept. 23 1911... 3.774.000 394.000 4,638.000 —-..... 16,000 
Total Sept. 16 1911_. 3.012.000 187.000 4,836(00 ...-.. 19,000 
Total Sept. 24 1910_. 4,198,000 090 NND 7 ee. wagaats 46.000 
Total Sept. 25 1909... 6,690,000 62 ,000 US Ee 59,000 
BUMMARY. 

Wheat, Corn, Oats, Rye, Barleu, 
bush. bush. bush. bush. bush. 
AsereieO . .coccccuode 51,150,000 6,867.000 22,236,000 412,000 2,462,000 
Gt. ascoosesdee 3,774,000 394 000 3,581,000 # £-...... 16,000 
Total Sept. 23 1911..54,924,000 7,261,000 25,817,000 412.000 2,478,000 
Total Scnt. 16 1911__54,088, 7,402,000 26,552,000 427,000 2,522,000 
Total S pt. 24 1910..36,441,000 4,737,000 19,553 000 319,000 1.882.000 
Total Sent. 25 1909. .22,150,000 2,422,000 12,016,000 407,000 3,069,000 
Total Sept. 26 1908. .29.924 000 3.427000 6.6429 000 822.090 5,338,000 
Total Sept. 28 1907..43,750,000 3,799,000 5,507,000 633,000 3,127,000 
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THE DRY GOODS TRADE. 


New York, Friday Night, Sept. 29 1911. 

Business done in textiles this week was fairly satisfactory 
in volume, all things considered, although in some quarters 
trading for future delivery was less active than in the pre- 
ceding week or two, especially in certain lines of cotton goods. 
Agentshandling various well-known brands of domestic cot- 
tons were not disposed to force forward business in view of 
the unsettled market for the staple, and also in view of the 
apparent unwillingness of jobbers to operate in a substantial 
way for the future while the fall jobbing season is on. Among 
buyers generally an urgent need of merchandise to meet ac- 
“tual requirements, together with the marked scarcity of many 
— available for quick shipment, seemed to be the con- 
trolling factor. Jobbers and retailers continued to take 
goods steadily as needed for prompt or near-by delivery, but 
in the belief that values for spring will not work against them 
in the near future, they were in no hurry to anticipate for that 
season, except on colored cottons and other fabrics, which 
must be ordered at once to secure satisfactory deliveries. 
In the print cloth division demand was rey quiet, 
especially toward the week-end, and prices rather unsteady; 
announcement that the Fall River Iron Works would resume 
operations on Oct. 9, after nine weeks’ idleness, caused more 
or less hesitation and: unsettlement in the market. The 
American Printing Co.,‘it will-be recalled, has steadily pur- 
chased print cloths in the open market since its mills shut 
down; buyers; therefore; were disposed this week to hold off 
until it is seen what effect the resumption will have upon sup- 
ply and demand. In various quarters of the cotton goods 
market forward business was also held in check somewhat, 
pending the Government’s cotton condition and:ginning re- 
ports which will. be published on Monday, Oct. 2. Trade in 
silk goods was quiet, as the bulk of the business for fall has 
been placed; a large auction sale of broad silks on Thursday 
was. considered..successful, .the offerings being readily taken 
and prices fairly satisfactory to sellers. Cotton yarns were 
in moderate request only, unsettled conditions in the staple 
market making buyers-cautious. Woolen and worsted dress 
goods and men’s wear lines ruled fairly active, chiefly for spot 
delivery. A development of the week that aroused much 
interest, especially ‘among woolen mills, was the announce- 
ment. that. the American Woolen Co..intends to manufacture 
bed blankets on an extensive scale, and, it is understood, 
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will cater especially to hospitals and other institutions that 
use large quantities of blankets. ; 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Sept. 23 were 5,777 
packages, valued at $364,173, their destination being to the 
points specified in the tables below: 








1911——— ——-1910——. 
Since Since 
New York to Sept. 23— | Week. Jan, 1. Week. Jan. 1. 
NE a 38 623 1 1,56 
ea RG oe A aE 19 845 13 703 
RP a Si aE SSI RS aS IR a ea 3,899 80,608 2,933 57,051 
SS SESE SES Sa nae Mees REET Ye ya ee i. 20,247 50 81 
I re 14,5 300 9,936 
i a 197 10,985 150 53 
a ne 565 29,253 809 21,354 
I 26 1,634 57 1,490 
5 lie lle A a ete a el pd 286 14,612 308 9,058 
ERT ETG ST ct MEL BT AT 327 43,116 266 34,237 
RE AT TO ESET 420 28.878 354 34,351 
7 RPS AS See SE a A eb SR a IS *..5.777 244.799 5,259 185,089 


The value of these New York exports since Jan. 1 has been 
$17,361,851 in 1911, against $12,707,5C6 in 1910. 

Domestic cottons generally moved steadily in moderate- 
sized quantities, some lines doing better than others, especial- 
ly wash fabrics, which were taken more freely for future de- 
livery. Heavy colored cottons continued scarce and were 
in better request for forward shipment. In some quarters, 
particularly, where spring dating is given, prints sold in good 
volume. ‘Tickings and denims were well patronized, orders 
being chiefly for deliveries in the next month or two. Some 
lines of ginghams sold freely and are rmported well under or- 
der, but others dragged. Napped cottons were in steady de- 
mand. The week brought a lull in the export trade with 
China, as bids were below sellers’ views and business with mis- 
cellaneous ports was quiet. Print cloths and convertibles 
were taken in moderate lots only and prices in various quar- 
ters showed an easier tendency; gray goods, 38-inch stand- 
ard, are now quoted at 4%c. to 4%c. 

WOOLEN GOODS.—In the men’s wear market activity 
centred principally in heavy-weight fabrics for immediate 
and near-by delivery, although more interest was shown in 
fancy worsteds for spring in both men’s wear and dress goods 
circles. Trade in new styles of dress goods—light-weight, 
rough effects—broadened materially. Staples generally, 
however, were relatively quiet. 

FOREIGN DRY GOODS.—tTrade in linens was reported 
as fair in some houses, but disappointing in others; buyers as 
a rule displayed caution in operating for spring. Imported 
woolens and worsteds were without particular feature. Spot 
burlaps were in fair demand and firmer in sympathy with 
Calcutta, but futures remained quiet and unchanged; light- 
weights are quoted at 3.95c. and 10%-ounce at 5.25c. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 23 1911 and -since 
Jan. 1 1911, and for the corresponding periods of last year. 
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STATE AND City DEPARTMENT. 


News Items. 


Atlanta, Ga.— Voters Reject Commission Plan of Govern- 
ment.—The election held Sept. 27 on the proposed new city 
eharter providing a commission form of government resulted 
in the defeat of the same. V. 93, p. 546. The majority 
against it will be at least 1,800 and may reach 2,500, it is 
stated. 


Boise City, Idaho.— Mayor Refuses Petition for Election on 
Commission Form of Government.—The Mayor has declined 
to call an election on the question of adopting the commis- 
sion form of government on the ground that Chapter 82 of 
the Laws of 1911, providing the procedure for an election on 
the new form of government, does not apply to Boise, which 
has never become organized under the general laws of the 
State, but does business under a special charter. Steps have 
been taken to have the Supreme Court pass upon the Act in 
question. 


Connecticut.—Legislature Adjourns.—The Legislature of 
this State, which has been in session since Jan. 3, adjourned 
Sept. 27. 


Costa Rica.—Loan.—Despatches state that Costa Rica has 
negotiated a loan of 35,000,000 francs ($7,000,000) in Europe, 
the bonds to bear 5% interest and torun for 40 years. Albert 
Kahn of Paris, Behrens & Sons of Hamburg and Speyer & 
Co. of New York have contracted to purchase the bonds at 
80, but it is provided in the agreement that in the event of 
war or political disturbances in Europe or Costa Rica, or if 
French rentes fall 3 points, the bankers may suspend the 
execution of the contract until three months after these 
events have ceased. Although Speyer & Co. are participat- 
ing in the loan, no part of it will be placed in this country. 


Everett, Wash.—Purchase of Water Plant Proposed.—The 
Council has passed an ordinance looking to the acquisition 
of the present water system by the city at a price to be de- 
termined at a conference between the Board of Public Works 
and the company officials. The property is owned by the 
Everett Railway, Light & Water Co. 


Indiana.—New Constitution Act Declared Void.—An Act 
of the Legislature approved by the Governor on March 4 
1911, providing for the submission to a vote of the people 
of a proposed new State Constitution, in the view that it 
might be considered as a series of amendments to the exist- 
ing Constitution, was declared unconstitutional by Judge 
Remster of the Marion County Circuit Court on Sept. 25. 
The Court says in part: 


The people, by the Constitution, have delegated to the General Assembly 
the power to propose specific amendments to the Constitution, and in the 
delegation of the power have prescribed the mode of making such proposals 
and submitting the same to the people. This prescribed mode is manda- 
tory upon the General Assembly, and excludes the proposing of amend- 
ments by such body by any other mode. The proposed Constitution, con- 
sidered as a series of proposed amendments to the existing Constitution, is 
void because not proposed in the mode prescribed in the grant of power. 


Irvington, N. J.—Commission Form of Government Adopted. 
—QOn Sept. 26 the commission form of government was ap- 
proved, it is stated, by a vote of 619 to 545. 


New York City.—Governor Removes Borough President 
Gresser of Queens.—An order was issued by Governor Dix on 
Sept. 26 removing Lawrence Gresser from the presidency of 
the Borough of Queens in New York City. The Governor 
approves the report of Samuel H. Ordway, appointed by 
Governor Hughes to take testimony on the charges against 
Mr. Gresser, and says in part: ‘“‘I am of the opinion that he 
has been inefficient and incompetent and has been neglect- 
ful of his duty to protect the city and the borough of Queens 
against fraud and corruption on the part of his subordinates, 
and that Lawrence Gresser should be removed from his of- 
fice of Borough President.’’ .Mr. Gresser’s successor will be 
appointed by the Aldermen of Queens Borough for the re- 
mainder of the term, which expires Dec. 31 1912. 


. New York State .— Additional Regulations Concerning Regis- 
tration of Secured Debts—On Oct. 1 State Comptroller 
Sohmer will put in force additional regulations governing the 
registration of secured debts and the payment of the tax 
thereon. These, it is said, provide: 

That if a bond of large denomination upon which the tax has been paid 
and to which stamps in proper amount are affixed and canceled in accord- 
ance with law be surrendered and reissued in bonds of sma!ler denomina- 
tions, or vice-versa, the bond or bonds received in lieu of the surrendered 
bond or bonds may be presented to the office of the Comptroller at which 


the tax was originally paid, with the affidavit of the transfer officer to the 
effect that each such bond upon which the tax had been paid was surren- 








dered to him, canceled by him, and that he Issued in lieu thereof the bond 
presented, the Comptroller will affix stamps in proper amount to the bonds 
presented without requiring another payment of the tax. 

That if a bond or other certificate of indebtedness upon which the tax 
has been paid and to which stamps in proper amount are affixed and can- 
celed in accordance with law be surrendered and a bond or other proper 
certificate of indebtedness issued in Ueu thereof, or vice versa, the bond 
or certificate received in lieu of the surrendered bond or certificate may be 
presented to the office of the Comptroller at which the tax was paid, to- 
gether with the affidavit of the transfer officer to the etfect that such bond 
or certificate upon which the tax under this law had been paid was sur- 
rendered to him, that he canceled the same and that he issued in lieu thereof 
the bond or certificate presented, such bond will be registered by the Comp- 
troller and adhesive stamps to the proper amount denoting payment of this 
tax will be affixed and canceled without requiring another payment of 
the tax. 

To cover the additional expenses the Comptroller will levy 
a fee of 25 cents for registering each bond and affixing and 


canceling the required stamps. 


Rahway, N. J.—Commission Plan of Government Rejected. 
—The proposition to establish a commission form of. govern- 
ment was defeated on Sept. 26, it is stated, by a majority 
of 88 votes. 


Superior, Wis.— Notice to Holders of Improvement Bonds .— 
The National Exchange Bank of Providence, R. I., in a no- 
tice in our advertising columns to-day, expresses a desire 
to communicate with holders of . Superior, Wisconsin, 
improvement bonds. V. 93, p. 301. 


Union Irrigation District, Cameron County, Tex.—Orga- 
nization of District.—The votes cast Sept. 16 on the question 
of organizing this district were 35 ‘for’ to 1 “‘against”’ the 
proposition. See V. 93, p. 546. 


Wichita, Kan.—Mayor and Commissioners Leach and 
Campbell Recalled.—The election held Sept. 25 resulted 
according to the Topeka “‘Capital,” in favor of the recall of 
Mayor Graham and Commissioners E, M. Leach and R. B. 
Campbell. V. 93, p. 743. Dr. W. W. Minick was the suc- 
cessful candidate for Mayor, while J. H. Harts and W. S. 
Schell are the newly-elected Commissioners. Five charges 
were made against the three men placed on the recall petitions, 
the principal one being their attempt to purchase the plant 
of the Wichita Water Co. at $1,000,000, a price deemed out 
of reason by most of the citizens of the city. The company 
on one occasion at least asked $1,200,000 for its property. 
See V. 92, p. 1713. | 


ee an ce a a 


Bond Calls and Red-mptions. 


Butte County (P.O. Bellefourche), So. Dak _—Bond Call. — 
Call is made by F. E. Bennett, County Treas., itis stated, for 
payment on Jan. 1 1912 of $10,000 funding bonds. 


Chouteau County (P. 0. Fort Benton), Mont.—Bond Call. 
—Payment will be made within 30 days from Sept. 16 at the 
Hanover Nat. Bank in N. Y. on the following bonds: - 


$58,000 coup. bonds. Denom. $1,000. No. 51 to 58 incl., 
1891 and due July 1 1911, and No. 59 to 108 incl., 
1891 and due July 1 1911. 


Lawrence County (P. 0. Deadwood), So. Dak.— Bond Call. 
—On Nov. 1 payment will be made of $16,000 bonds num- 
bered 8, 9, 11, 14, 17, 25, 37, 51, 56, 57, .65,. 66, 68,.76, 82 
and 85, dated July 1 1899, of the denom, of $1 ,000 : ‘each. 
They will be redeemed at the Fourth Nat. Bank | in. N. °Y. 
or the Treasurer’s office. 


dated poets 20 
dated July | 





Bond Proposals iad Negotiations this week 
have been as follows: 


ON SCHOOL DISTRICT (P. O, Akron), Tuscola Sante: Mich.- 


phase .—The purchasers of the "$10. 000 5%. bide. bonds 
awarded on™ ‘in one iv. 93. p. 822) were Bumpus & Co. of Detroit. Denom. 
$1,000. Date Sept. 1 1911. Int. annually in March; Due March I 922. 


ALAMEDA, Alameda Count , Cal.—B Election Rescinded pubis’ rt 
state that the election which SA to my FS held about nded. 1 to ente 
on the question of issuing the $355,000 bonds {V. 93, p. 743) was rescinded 
on Sept. 19 by the City Council. pa gs 


ALBANY COUNTY (P, O. Albany), Yic-Bond. Sate. 
$97,000 4% reg. road bonds (V. 93, D t4 ) were nena 2 - 


Albany Co. Sav. Bk., Albany $27, 000. ‘Nat. Cg ll da $10,000 

Albany Sav. Bk., Albany_. 20,000}! Union Trust My pee Sddewubis 1 

Albany Trust Co., Albany... 10, ‘000 | Alb. City. Sav. Bk, > Albany -- 5,000 

Merch. & Farm. Sav. Bank. - 10, ‘000 Home Sav. Bank S aaliek aeeiiel deve §,000 
The price paid, we see it stated, was par. : 


ALLENH URST, Monmouth C County, N. J _—Bonds Voted ithe Sieation 
held Sept. 26 resulted ina v "to 22°1n favor of 
issue the $30,000 beach-impt. Seade: (V. 03, p. 822, | ‘we’ Ao: sarvewe: a 


ARCHER CI CITY, Archer County, Tex:—Bonds Hoab: he” question of 


issuing $12,000 water-works bonds was favorab 
held recently, according to re reports. as favora bly voved upon. at an election 


ARCHER CITY, Archer County. Tex =i: 
Comptroller on Sept. 20 
bonds (V. 93, p. 483.) “ 4 lal 


ARKANSAS CITY. Crowley County. ‘Mag. Vetn-cThe-watcenet 

election held Sept. 1 9 (V. 93, D. 822) in Kap.— of the $60 vate onet an the 

was 405 “for” to 420 ° ‘against”’ and in defeat of the ® Ses.e0e park ‘bonds 
Preis eh 


Regtstered , ered —The- State 
registered the $12,000 6% 5-40-year (opt.) water 


| 


324 ‘‘for’’ to 490 “against.” 








894 





THE CHRONICLE 


[VoL. LXxxxm. 





oe 








ATLANTIC ay. Atlantic County, N. J.—Bond Sale.—On Sept. 23 the 
sei0. 000 4% 3 perk Do bonds (v ‘93, p. 743) were awarded to local 
imvestors at par th 


N, Suffolk County, N. Y.—Bonds Defeated.—The question of 
lasting the e $35, 500 Main St. re $4,000 Railroad Ave. impt. bonds (V. 93, 
) was defeated at the election held Sept. 26. 


A SP ys gle > Decatur County, Ga.—Bond Election.—An election will 
eld Oct. 28 to vote on the question of iss $50,000 school, $45,000 
pede ny $20 000 city-hall and $10,000 water 5% 30-yr. bonds. 


BARAGA, Baraga County, Mich.—Bonds O/fered by Bankers.—The 
Hanchett Bond Co. wot — o has purchased and is offering to investors 
- Act fea? 7 oop. § ets light and water bonds offered on Sept. 12 (V. 93, 


BARAGA SCHOOL DISTRICT (P. O. Baraga), Baraga County, Mich.— 
Bonds Offered by Bankers.—The Hanchett Bond Co. of C sloago is offering to 
investors the $6,000 5% ig bonds (V. 93, p. 546). Denom. $500. Date 
Sept. 11911. Int. M. & S. in Chic. Due $500 Jan. 15 1913 to 1924 incl. 


ag ag G SCHOOL DISTRICT NO. 18 (P. O. Batesburg). Lexington 
Coun ffered by Bankers.—The Hanchett t Bond Co. of 
Chic. is offering to vena ‘he $15,000 5% 20-yr. bide. bds. (V.92,p.1579). 


BEACH CITY, Stark County, Ohio.—Bonds to be Re-offered.—We are 
advised that the $9.500 bonds offered, but not sold, on July 10 (V. 93, 
p. 483)- will be re-offered in February. 


BEDFORD, Taylor County, lowa.—Bonds Defeated.—The proposition to 
issue the $25, 000 reservoir bonds (V. 93, p. 608) failed to carry at the elec- 
tion held Sept. 15. The voteis reported as 152 ‘‘for’’ to 268 ‘‘against.’’ 


BEDFORD SCHOOL DISTRICT NO. 2, Calhoun County, Mich.—Bonds 
Offered by Bankers.—The Hanchett Bond Co. of Chicago is offering to in- 
vestors $7,000 5% bonds. Denom.$500. Date Oct.1 1911. Int.A.&O. 
in Detroit. Due $500 March 1 1913 to 1926 inclusive. 


SE RstA VEN GRADED | pad DISTRICT (P. 0. Belhaven). Beaufort 
County, ond Offering.—An issue of $4,000 6% bonds is being 
offered at nar. Sas G. Tooly is Secy. of Bd. of Trustees. 


BELLEFONTAINE, Logan County, Ohio.—Bond Sale.—The Sinking 
Ny. eee pae been awarded the $8,000 5% coup. impt. assess. bonds 
Pp 


BELMONT 60UNTY (P. O. St. Clairsville) Otto.Bond Offering .—Fur- 
ther details are at hand relative to the offering on Oct. 10 of the $12,000 
(not $13,000 as first reported) 5% high-ridge-road bonds (V. 93, p. 823). 
Proposals for these bonds will be received until 1 p. m. on that day by E. E. 
abapherss County Auditor. Denom. $500. Int. M. . Due $2,500 

cope. 1 1912, $3,000 Mch. 1 and $2,500 er 1 in 1913; $1,000 Mch. 1 ‘and 
a 0 Sept. 1 in 1914 and 1915, and $500 1 and $500 Sept. 1 in 1916. 

ds must be unconditional. ‘Cert. check on a local bank for 25%, Paya- 
bie to the County Treas., required. Purchaser to pay accrued interest. 


ma SANDY SCHOOL pisinicr. Ne 0. Big Sandy) Dg ety County), 
W. Va.—Bonds Awarded.—Th h-Third Nat. aie of Cin. has been 
awarded at par and int the $30, $00 rt bonds offered on Aug. 1 1910 (V. 91, 


p. 50) 


BINGHAMTON, BROOME COUNTY, N. Y¥.—Bond Offering.—Further 
details are at hand relative to the offering on Oct. 4 of the $20,000 33% 
reg. fire-department bonds (V. 93, p. 823.) Proposals for these bonds will 
be received until 4:30 p. m. on that da by S. W. Murray, Secy. Board of 
Estimate and Aged og 5 Date Sept. 11911. Int. M. & S. at the 
City Treas. office. Due $5,000 Aug. 1 1914, $10,000 Aug. 1 1915 and 
$5,000 Aug. 1 1916. Cert. check, cash or New York draft for 2% of bonds, 
payable to the Secretary of the Board, required. 


BLYTHEVILLE. Mississippi ded. $26 Ark.—Bond Sale.—L. W. Thomp- 
son = St. Louis has been awarded $25,000 5%% school bonds. Date 
July 1 1911. Int. ‘semnl-ann. Due part yearly from 1912 to 1932 incl. 
No other debt. Assessed Valuation $1,128,799. 


BOARDMAN TOWNSHIP SCHOOL DISTRICT, Mahoning County, 
Ohio.—Bond Sale.—On Aug. 16 the $5,000 4 %% 12-yr. (aver.) bldg. bonds 
(V. 93, p. 360) were awarded to Otis & Hough of Cleveland at 102.14— 
a basis of about 4.271%. 


BOAZ, Marshall County, Ala.—Bonds Not Sold.—No award has yet been 
made of the remaining $7,500 of the et 000 5% 30-yr. water bonds, $12,500 
of which were disposed of on Aug. 1 (V. 93 p. 483.) 


BOKCHITO, Bryan County, Okla.—Bond Sale.—We are advised that the 
$12,500 water ‘ponds voted on July 31 (V. 93, p. 483) have been awarded 
to George Ericherson, a contractor. 


BOSTON, Mass.—Temporary Loan.—A loan of $1,000,000, due in 
November, ‘has been negotiated at 2%%, it is reported. 


BOWIE COUNTY (P. O. Boston), Tex.—Bond Election Proposed.—The 
Commissioners Court has been petitioned to call an election to vote on the 
proposition to issue $500,000 good-road bonds. 


BROWNSVILLE, Fayette County, Pa.—Bond Sale.—J. S. & W. S. 

uhn, Inc., of Pitt tsburgh have been awarded, it is stated, $33,000 44% 
tax-free bonds. Date May 11911. Due $11, 000 in 1921, 1931 and 1941. 

BRYAN, Brazos County, Tex.—Bond Sale.—On Sept. 23 the State School 
Fund was awarded, at par and int., $6,000 5% 10-30-year (opt.) impt. bds. 

BUFFALO, N. Y.—Bond Offering.—Proposals will be received until 
12 m. Oct. 6 by W. G. Justice, Comptroller, for the following 4% reg. bonds: 
$400,000 water. ponds. Ant. Chap. 240, Laws of 1903. Date Oct. 2 1911. 

D ct. 
160,000 park bonds. Auth. Chap. 56, =_S y Reps. Date Oct. 1 1911. 
ue Oct. 1 1961, opt. — Oct. 

52,500 park bonds. Auth. Ch Date Oct. 1 1911. 

e Oct. 1 1961, 0 931 
100,000 school bonds. Aut . Chap. 84, Laws of 1909. Date Oct. 11911. 
Due Oct. 1 1931. 
100,000 water ref. bonds. Auth. Sec. 8, Gen. Mun. Law. Date Nov. 1 
1911, Due one-twentieth Nov. 1 1912 to 1931 incl. 
50,000 City ‘& Co. Hall ref. bonds. Auth. Sec. 8, Gen. Mun. Law. 
Date Nov. 11911. Due one-twentieth Nov. 1 1912 to 1931 incl. 

The above bonds are non-taxable. Interest semi-annually at the City 
Comptroller’s office or at the Gallatin National Bank in New York City, 
as the purchaser may elect. An unconditional certified check for 2% of 
bonds bid for, made payable to the City Comptroller and drawn on an in- 
corporated bank or trust company, is required. 

CALHOUN COUNTY COMMON SCHOOL DISTRICT, Tex.—Bond Sale. 
—The State School Fund was awarded at par and int. on Sept. 23 $4,000 
5% 5-20-yr. (opt.) bonds. 

CALIFORNIA.—Bond O/ffering.—E. D. Roberts, State Treasurer, will 
sell at public auction at Sacramentoati1l a.m. Oct. 20, $1,000,000 of the 
ad 000,000 4% gold coup. San Francisco harbor bonds voted in Nov. 1910. 

.93, p 547). Denom. $1,000. Date July 21911 Int. J. &J., beginning 
[AR 21912 Due July 2 1985: opt. after 1950. 

CAMERON, Marshall County, W. Va.—Bonds Voted.—An election heid 
recently resulted in favor of the proposition to issue $15,000 water and 
$5,000 paving bonds. 

CANTON, Lewis County, Mo.—Bond Sale.—On Sept. 25 the $10,000 5% 
water-works bonds (V. 93, p. 683) were awarded to the Farmers’ Nat. Bank 
of Watsaw at 100.40, Denom. $500. Date Oct. 1 1911. Int. A. & O. 
Duejfrom 5 to 10 years. 

*™ CARBON COUNTY (P. Red Lodge), Mont. —Bond Offering.—Pro- 
osals will be received Lem 3 p. m. Oct. 18 b y W.C. Rae, County Clerk, 
for $50,000 coup. bonds at not exceeding 5% int. Denom. $1,000. Date 








Nov, 15 eddies Int. J. &J. Due 20 yrs. Cert. check for $1,000, payable te 
County Cleric required. 


Spe Se GUNT Os uae Eee HS 008 Ose Teac ye 
oO o has ar 
(opt.) road bonds (V. 93, D. 683). Date Oct. 11 year 


be LAPMAN, ap ocicin kkingon County, Kans.—Bond O/ffering.—Proposals will 

be received unti 0 for the $25, ig 5% water-works-plant bonds voted 
Sept. 14 (Vv. 93, “ 523) Date ry 11911. Int. semi-aan. Due 30 years, 
optional one bond yearly ofter 10 years. 


HARLESTON, Charleston County . Car.—Bond Sale.—On Sept. 25 
tne $25,000 4% coup. sewerage bo ety se (V. 93, p. 823) were awarded te 
Guild & Co. at par. Due Oct. 1 1929. 


CHELSEA, Suffolk County, Mass.—Bond Sale.—On Sept. 29 $125,006 
4% 20-yr. school bonds were awarded to Estabrook & Co. of Boston at 
103.19—a basis of about 3.772% %,itisstated. Date Oct.11911. Int. A.&O. 


CHENOA SCHOOL DISTRICT N NO. ae (P, 0. Chenoa), McLean County 
Ill.—Bond Offering.—Proposals will be received until 7 p. m. Oct. 2 by 
Mrs. A. K. Evans, Secy. pro tem Bd. of Ed., for $18,000 5% bldg. bends. 
Denom $500. Int. annually at the State Bank. Due $10,000 yrly from 
1920 to 1923, $15,000 in 1924 and 1925, $2,000 yrly. from 1926 to 1929 
incl. and $3,000 in 1930. No neners required. Bonded debt. $20,000. 
No floating debt. Assess. val. $337,491. 


CINCINNATI, Ohio.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of the following 4% coup. street-impt. (city’s 


rtion) bon 
Denom. $500 and $900. Date Oct. 2 1911 


ds: 

5,900 Greist Ave. bonds. 
Due 20 years. 

1,000 Emming Street sewer bonds Denom. $500,or multiples thereof 
Date Oct. 21911. Due10 years. 

1,400 ae a Dees bonds. Denom. $500 and $400. Date Sept. 15 

ue 

11,000 West Sixth y ity "ana Hillside Ave. sewer bonds. Denom. $500, 

or multiples thereof. Due 30 years. 
Int. semi-ann. at the City Treasurer’s office. 


CIRCLEVILLE, Pickaway County, Ohio.—Bond Sale-—On Sept. 26 
the $17,500 4%% 3 1-18-yr. (ser.) coup. tax-free Court St. impt. (city’s 
portion) bonds ( 93, 608) were awarded to the First Nat. Bank in 
Circleville for Sis. 057 62 (103.186) and int.—a basis of about 4 09%. 
Other bids follow: 


Davies-Bertram Co., Cin_$18,002 00|Prov. Sav.Bk.& Tr.Co.'Cin.$17,941 00 
Seasongood & Mayer,Cin_ 18,002 00|)Well, Roth & Co., Cin____ 17,920 00 
A. E. Aub & Co., Cin___. 17 ‘948 50|\Second Nat. Bk., Circlev. 17, 823 75 
Tillotson & Wolc. Co., Clev.17,846 50 

A bid was also received from D. J. Myers of Circleville. 


CLEVELAND y SEE EETES Ohio. —Bond Offering.—Proposals will be re- 
ceived until 12 Oct. 31 by H. H. Canfield, Vil. Clerk (P. O. No. 309, 
Beckman Blidg., "Cleveland) for the neg Fs 4 36 % be Ay gt ‘bds.: 
$1,078 Edendale St. water-main-assess. ds. Sec. 3914, Gen. 

ode. Due $78 Oct. 1 1912 and $500 Oct. . in 1917 and 1921. 


2,234 Edendale St. sewer assess. bonds. Auth. Sec. 3881, 3888 and 3914, 
Gen. Code. Due $234 Oct. 1 1913 and $500 Oct. i in 1915, 1917, 
1919 and 1921. 

Date ‘‘day of sale.”” Int. A. & O. beginning Apr. 1 1912, payable at 
the Vil. Treas. office. Bonds to be delivered and paid for within 10 days 
from time of award. Cert. check on a bank other than the one making the 
bid, for 10% of bonds bid for, payable to the Vil. Treas., required. Purch. 
to pay accrued interest. 

ond Sale.—On Aug. 22 the two issues of 4%% coup. impt. assess. bonds, 
aggregating $94,872 (V. 93, p. 303) were awarded to the First Nat. Bank for 
$96,247, making the price 101.449. 

Bonds Offered by Bankers.—Hayden, Miller & Co. of Cleveland are offering 
to investors the six issues of 4%% coup. street assess. bonds, aggregating 
$34,590 (V. 93, p. 65. ) Roars y F P- P - hr... 


CLINTON, Custer County, Okla.—Bonds Voted.—Reports state that 
the election held Sept. 19 resulted in favor of the propositions to issue the 
$30, oo deep-well, we? 25,000 city-hall and $10,000 park-impt. bonds (V. 93, 
p. 


COCHRAN, Pulaski County, Ga.—Bond Election.—An election will be 
held —— 23 to vote on a proposition to issue $20,000 scheol bonds, it is 
repo 


COFFEE COUNTY (P. O. Elba), Ala.—Bonds Voted.—A favorable vote 
—_ — on Sept. 17, it is stated, on the proposition to issue $100,000 road 
onds. 


COLLINGSWOOD, Camden County, N. J.—Vote.—The vote cast on 
Sept. 21 in favor of the proposition to issue the $50,000 street-impt. bonds 
(V.93, p. 823) was 321 ‘“‘for’’ to 198 ‘“‘against.’ 


CORPUS CHRISTI, Nueces County, Tex.—Bonds Registered.—On Sept 
22 the srs Comptroller — $31,000 5% 10-40-year (opt.) sanitary- 
sewer bonds. 


CREWE, Nottoway County, Va.—Bonds Not Sold.—No bids were re- 
mag - Sept. 25 for the $25,000 5% 20-yr. water and light bonds. (V. 93, 
p. 744 


CULBERSON COUNTY (P. O. Van Horn), Tex.—Bond | Offering. —This 
county intends to offer at private sale an issue of $75,000 4% coup. tax-free 
court-house and jail bonds. Denom. $1,000. Int. annually at Austin or 
Van Horn. Due 40 yrs., opt. after 10 yrs. No debt at present. 


CUMBERLAND COUNTY (P. O. Crossville), Tenn.—Bond Sale.—On 
Sept. 15 $40,000 5% 10-20-yr (opt.) road bonds were awarded to H. T. 
re oe 72. of Chicago at 101.0275. Denom. $500. Date Oct. 2 1011. 
nt ; 


CUYAHOGA COUNTY (P, 0. Cleveland). Ohio.—Bond O//ering.—Pro- 
posals will be received until 11 a.m. Oct. 18 by the Board of Co. Comm'rs., 
J. F. Goldenbogen, Clerk, for the following 4 4% coup. So. Woodland Road 
No. 2 improvement bonds: 


$57,000 assessment bonds. Denom. $1,000. Due $2,000 on April 1 and 
Oct. 1 in 1912, $2,000 April 1 and $3,000 Oct. 1 in 1913 and $3,000 
each six months from April 1 1914 to Oct. 1 1921 incl. 
46,240 county’s portion bonds. Denom. $1,000 and $240. Due $1,240 
April 1 and $2,000 Oct. 1 in 1912, $2,000 each six months from 
April 1 1913 to Oct. 11917 incl., $2, 000 ‘April 1 and $3,000 Oct. 1 in 
1918 and $3,000 each six months from April 1 1919 to Oct. 1 1921 
inclusive. 

Authority Sec. 2294, 2295, 6912, 6912-1 and 6913 Gen. Code. Date Oct. 1 
1911. Int. A. &O., beginning April 1 1912, payable at the Co. Treas. office. 
An unconditional certified check on a bank other than the one making the 
bid, for 1% of bonds bid for, payable to the Co. Treas., required. Bonds 
to be delivered and paid for within 10 days from and after time of award. 
Bids must state separately the amount bid for the county portion and 
assessment portion bonds. Purchaser to pay accrued interest. 





DANVILLE, Vermillion County, Ill.—Bonds Defeated.—An election held 
recently resulted in the defeat of a proposition to issue $100,000 bridge 
bonds. ‘The vote was 947 ‘“‘for’’ to 1,665 ‘‘against.”’ 


DASSEL, Meeker County, Minn.—Bond Offering.—Additional details 
are at hand relative to the offering on Oct. 9 of the $7,500 (not $7,600fas 
first reported) 5 Yo coup. village-hall and jail bonds (V. 93, p. 823). Pro- 

osals for these bonds will be received until 7:30 p. m. on that day by W. 

elin, Vill. Recorder. Auth. vote of 85 to 48 at the election held Aug. 23. 
Denom. $500. Date Oct.11911. Int. A. & O.in St. Paul. Due 20 yrs. 
Cert. check for $150, payable to the Vil. Treas., required. Bonded debt, 
including this issue, $12,500. Floating debt, $3, 484 99. Assessed val- 
uation, $139,983. 


DAYTON, Ohio.—Bonds Authorized.—Ordinances have been passed pro- 
viding for the issuance of the following 5% street-paving-assesst. bonds: 
$6,000 Burns Ave. bonds. Denom. $1,000. Due on Sept. 1 as follows: 


ne Se See 
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$1,000 in 1913 and 1915, $2,000 in 1917 and $1,000 in 1919 & 1921. 
2,000 Liberty St. bonds. Denom.: $500. Due $500 on Sept. 1 in 1913, 


1916, 1919 and 1921 
Due $500 Sept. 1916 


1,100 Carrie St. bonds. Denom. $500 and $600. 
and $600 Sept. 1 1922. 
$3,100 Bayard St. bonds. Denom. $1,000 and $1,100. Dueon Sept. 1 as 
follows: $1,100 in 1915 and $1,000 in 1918 and 1921. 
2,700 Perry St. bonds. Denom. $1,000 and $700. Due on Sept. 1 as 
follows: $700 in 1914 and $1,000 in 1918 and 1921. 
1,900 De Kalb St. bonds. Denom. $1,000 and $900. Due $900 Sept. 1 
1916 and $1,000 Sept. 1 1921. 
3,100 Burns St. bonds. Denom. $1,000 and $1,100. Due on Sept. 1 as 
follows: $1,100 in 1915 and $1,000 in 1918 and 1921. 
3,600 Webb St. bonds. Denom. $1,000 and $600. Due $600 Sept. 1 
1913 and $1,000 in 1916. 1919 and 1921. 
Date Sept. 11911. Interest semi-annuaily. 
Ordinances were also passed providing for the issuance of the following 
444% street-improvement bonds: 
$4,000 Euclid Ave. and Leroy St. storm-water sewer bonds. Due Oct. 1°20. 
11,000 street-intersection (city’s portion) bonds Due $3,000 Oct. 1 1919 
and $2,000 yearly Oct. 1 from 1920 to 1923 incl. 
Denom: $1,000. Date Oct. 1 1911. Interest semi-annual. 


—_ 


Bond Sale.—The following general bonds have been disposed of by the. 


city, we are advised: 


$16,000 4% % Wolf Creek bridge bonds. Int. M. & S. 


Due $2,000 
March 1 1921 to 1928 inclusive. 


-'600 5% ~=siODbridge-repair bonds. Itn.M. & N. Due May 1 1912. 
1,500 5%  ~=police autocycle bonds. Int.J. &D. Due June 1 1912. 
- 500 5% ~~ station bonds. Int. J. & D. Due June 1 1912. 


2,600 4%% storm-sewer bonds. Int. M. & S. Due Sept. 1 1914. 

2,900 4%% engine-house bonds. Int.M. &S. Due $900 Sept. 1 1919 
and $1,000 on Sept. 1 in 1920 and 1921. 

1,800 4%% storm-sewer bonds. Int.M.&S. Due Sept. 11919. 

3,500 44% Corwin St. ext. bonds. Int. M. & 8S. Due $1,500 Sept. 1 
1919 and $1,000 on Sept. 1 in 1920 and 1921. 

1,600 4%% Thurman Laneext. bonds. Int.M.&S. Due Sept.11919. 


DE WITT COUNTY COMMON SCHOOL DISTRICT NO. 3, Tex.—Bonds 
Not Sold.—No award has yet been made of the $5,000 5% bonds registered 
en‘Aug. 15 (V. 93, p. 547.) BS 


DICKENS COUNTY COMMON SCHOOL DISTRICT, Tex.—Bond Sale.— 
On Sept. 23 the State School Fund was awarded $19,000 5% 5-20-year (opt.) 
bofids at par and interest. , 


DICKSON, Dickson County, Tenn.—Bond Election.—The proposition 
to issue $15,000 30-yr. public-school bonds will be submitted to a vote on 
Oct. 7, according to reports. 


DI LLON, Dillon County. So. Caro.— Bond Offering.—Further details are 
at hand relative to the offering on Oct. 1 of the $39,000 water-works and 
$38,000 sewerage 5% A @ bonds (V. 93, p. 744) Proposais for these 
bonds will be received until 12 m..on that day by E. R. Hamer, Chairman 
Denom. $1,000. Date Nov. 11911. Int. M. & N. at the People’s Bank 
in Dillon. Due Nov. 1 1951, opt. after Nov. 1 1931. Cert. check for 
$1,000, payable to the Chairman, ae | ired. Bonded debt, including this 
issue, $97,000. Floating debt, $3,000. 


DUBUQUE SCHOOL DISTRICT (P. O. Dubuque), Dubuque County. 
lowa.—Bond Election.—An election will be held Nov. 7 to vote on the ques- 
tion of issuing $115,000 bidg. bonds. 


DUPLIN COUNTY (P. O. Kenansville), No. Car.—Bond Sale.—E. H. 
Rollins & Sons of Boston were awarded in July at 101.59 and blank 
bonds the $30,000 5% court-house bonds offered on June 5 (V. 92, p. 
1390). Int. M. &N. 


DURAND, Pepin County, Wis.—Bonds Defeated.—An election held re- 
cently resulted in the defeat of the proposition to issue the $25,000 school 
bonds (V. 93, p. 484). 


EAST CLEVELAND, Cuyahoga County, Ohio.—Bond O/fering.—Pro- 
posals will be received until 12 m. Oct. 24 by Kline F. Leet, City Clerk 
(1413 Willlamson Bidg., Cleveland) for $9,000 44% water-works bonds. 
Auth. Sec. 3939, Gen. Code. Denom. $500. Date May 1 1911. Int. 
M. & N. at Superior Savings & Trust Co., Cleveland. Due Nov. 1 1921. 
Certified check on a bank in Cuyahoga County, payable to City Treas., re- 
quired. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 


EAST LIVERPOOL, Columbiana County, Ohio.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of $150,000 water 
bonds, it is reported. 


EATON, Preble County, Ohio.—Bond O/ffering.—Proposals will be re- 
ceived until 12 m. Oct. 23 by C. F. Ressler, Vil. Clerk. for $7,945 97 5% 
cement sidewalk assess. bonds. Auth. Sec. 71, 72, 73 and 73a, Gen. Code. 
Denom. $1,589 20. Date Sept. 11911. Int. ann. Due $1,589 20 yrly. 
from one to five years. Cert. check for 5% of bonds bid for, payable to 
Vil. Treas., required. Bonds to be delivered and paid for within 5 days 
after time of award. Purchaser to pay accrued interest. 


EDMONDS, Snohomish County, Wash.—Bond Election.—An elcction 
will be held Oct. 7, it is stated, to vote on the question of issuing 20-year 
funding bonds. 


EL PASO, El Paso County, Tex.—Bonds Registered.—On Sept. 23 the 
$294,000 funding and $50,000 school 5% 20-40-year (opt.) bonds (V. 93, 
p. 683) were registered by the State Comptroller. 


EL PASO COUNTY (P. O. El Paso), Tex.—Bond Election.—An election 
will be held Nov. 7 to vote on the question of issuing $40,000 court-house- 
addition bonds, it is stated. 


ERIE COUNTY (P. O. Buffalo), N. ¥Y.—Bond Sale.—On Sept. 26 the 
two issues of 44% reg. 3 bonds, aggregating $325,000 (V. 93, p. 824), 
wese wreeens to Wm. A. Read & Co. of N. Y. at 100.33 and int. Other 

s follow: 

A.B. Leach & Co., N. Y_...100.073| Erie Co. Sav. Bk., Buffalo, 
Buffalo Com.Ins.Co., Buffalo*101.25 et Ce re iron cweeeces par 
*. Bid for $30,000. 


ETNA, Allegheny County, Pa.—Bond Sale.—-On Sept. 25 the $24,000 
4% 14-19-yr. (ser.) tax-free water and light bonds (V. 93, p. 824) were 
awarded toJ.S. & W.S. Kuhn, Inc., of Pittsburgh at 102.783—a basis of 
adout 4.264%. Denom. $1,000. Date Oct.11911. Int. A. & O. 


ETNA MILLS, Siskiyou County, Cal.—Bond Election Proposed.—The 
city officials are preparing resolutions for calling an election to vote on the 
issuance of sewer bonds, according to reports. 


EXCELSIOR SPRINGS, Clay County, Mo.—Bond Election Proposed.— 
Local papers state that an election will probably be held to vote on the 
proposition to issue $15,000 sewer bonds. 


EXETER, Tulare County, Cal.—Bond Offering.—Proposals will be 
received until 7:30 p. m. Oct. 18 by C. R. McEvers, City Clerk, for the 
$42,000 5% gold coup. water-works bonds (V. 93, p. 744). Denom. $500 
and $550. Date Sept.11911. Int. M. & S. at the City Treas. office. Due 
$1,050 yearly Sept. 1 from 1912 to 1951 incl. 


FINDLAY, Hancock County, Ohio.—Bond Offering Rescinded.—We are 
advised that the offering on Sept. 27 of the $2,519 81 4% Frazier St. impt. 
bends (V. 93, p. 609) was called off. 


FORT MILL, York County, So. Caro.—Bond Election Proposed.—A peti- 
tion signed by a majority of freeholders was sent to the Town Council ask- 
ing that body to order an election to vote on the issuance of $4,000 Main 
Street improvement bonds. 


GALVESTON COUNTY DRAINAGE DISTRICT NO. 1. Tex.—Bonas 
Registered .—-The State Comptroller registered on Sept. 23 $26,000 5% bonds. 
Due $1,000 yearly. 


GENESEE INDEPENDENT SCHOOL DISTRICT NO. 5 (P. O. Genesee). 
Latah County, Idaho.—Bonds Voled.—The aati of \otatise the ‘$20,006 


Assessed val. for 1911, $550,000. - 





pid¢. bonds (V. 93, P; 745) carried, it is stated, by a vote of 130 to 37 at the 
election held Sept. 16. 


GENESEO, Livingston County, N. Y.— Bond Election .—An electionfwill 
be held wn avin tsa it is stated, to vote on the question of issuing $16,000 
street bonds. 


“GRAFTON, Taylor County, W. Va.—Bonds Voted.—An election held 
os a 2 wf . is stated, resulted in favor of the proposition to issue $90,000 
water nds. 


GRANGER, Williamson County, Tex.—Bond O/fering.—Proposals will 
be received until 9 p. m. Oct. 17 by G. H. Kuecaid, City Sec., for the $15,000 
5*s coup. tax-free street-paving bonds registered by the State Comptroller 
on Sept. 5 (V. 93, p. 745). Authority Art. 486, Rev. Stat. enom. 
$i,.00. Date June 1 1911. Int. June at New York or Chicago. Due 
4G yrs., opt. after 20 yrs. Cert. check for $500, payable to ‘“‘City of Gran- 
ger.’ a by rs . No bonded debt at present. Floating debt. $500. Assess. 
val . ‘ . 


GREENWICH, Huron County, Ohio.— Bond Offering. —Proposals will be 
received until 12 m. Oct. 24 by F. H. Daniels, Vil. Clerk, for the following 
5% street-improvement bonds: 


$387 70 West Main St. assess. bonds. Denom. $88 77. Due $88 77 
; er Sept. 1 from 1912 to 1921 inclusive. 
2,072 85 Railroad and New streets assess. bonds. Denom. $207 29. 


Due $207 29 yearly Sept. 1 from 1912 to 1921 inclusive. 


2,307 00 North Kniffin St. assess. bonds. Denom. $230 70. Due $230 70 
cory Sept. 1 from 1912 to 1921 inclusive. 
1,828 90 Townsend St. assess bonds. Denom. $182 89. Due $182 89 


yearly Sept. 1 from 1912 to 1921 inclusive. 

4,176 01 street-impt. (village’s portion) bonds. Denom. $400, except 
one bond of $576 01. Due $400 yearly Sept. 1 from 1915 to 1923 
inclusive and $576 01 Sept. 1 1924. 


Assessment bonds are issued undér Sec. 3914 and 3915, Gen. Code, and 
the village’s portion bonds under Sec. 3939 to 3954, Gen. Code. Date 
Sept..11911. Int. M. & S. Bonds to be delivered and paid for within 
10 days from time of award. Cert. check or bond on a local bank for $200 
required. Purch. to pay accrued int. Amount of bonds to be sold may be 
reduced by the amount of assessments paid in cash prior to date of sale; 
also the premium offered may be reduced in proportion to the amount of 
bonds actually issued. . 


_GROESBECK INDEPENDENT SCHOOL DISTRICT (P. O. Groesbeck), 
Limestone County, Tex.—Bond Sale.—On Sept. 23 the $5,000 5% 5-40-yr. 
bidg. bonds (V. 93, p. 548) were awarded to the State School Fund at par 
and interest. i=: £4 


- GROVE CITY, Franklin County, Ohio.—Bond O/fering.—Proposals will 
be received until 12 m. Oct. 27 by J. Hugonoit, Village Clerk, for the 
following 5% impt. assessment bonds: 
$13,000 Broad St. bonds. Denom. 20 bonds of $500 each and 10 bonds 
of $300. Due $1,300 from 1 to 10 years inclusive. 
3,610 Midland St. bonds. Denom. $361. Due $360 from 1 to 10 years 
inclusive. 
Int. semi-ann. 
p. 548.) 


HALE CENTRE INDEPENDENT SCHOOL DISTRICT (P. O. Hale 
Centre), Hale County, Tex.—Bond Sale.—On Aug. 10 the State Bd. of Ed. 
was awarded at par the $10,000 5% 10-40-year (opt.) reg. bldg. bonds 
(V. 93, p. 485). Denom. $1,000. Date June 11911. Int. annual. 


HAMILTON, Butler County, Ohio.—Bond Sale.—The bidders and 
premiums offered on Sept. 25 for the 4 issues of 444% assess. impt. bonds 
(V. 93, p. 609) were as follows: Dette tena 

iin ite POET a 058 $17 196 90 $15,755 30 $5,536 20 $2,896 30 
bonds. bonds. bonds. bonds. 


A similar issue of bonds was sold on Aug. 15 (V. 935 


4 : é, hon 
Hamilton Dime Sav. Bk.,Ham. $302 00 $277 00 98 00 $51 00 
Tillotson & Wolcott Co., Clev. 282 03 258 39 90 79 47 50 
Davies-Bertram Co., Cincin--_- 259 00 235 00 63 00 20 00 
Weill, Roth & Co., Cincinnati-_- 242 00 Ree es eee 
Seasongood & Mayer. Cincin_. 235 00 215 00 45 00 2 00 
Prov. Sav. Bk. &Tr.Co., Cinc_. 154 40 168 52 54 25 28 38 
Hayden, Miller & Co..Clev__-_- 151 00 138 65 48 70 8 00 


It is stated that the bid of the Hamilton Dime Sav. Bk. has been accepted. 


HAMILTON COUNTY (P. O. Cincinnati), Ohio.—Bond Election.—The 
proposition to issue $2,500,000 court-house and jail bonds will be sub- 
mitted to a vote of the people, it is stated, at the November election. 


HARDIN COUNTY COMMON SCHOOL DISTRICT NO. 17, Tex.—Bonds 
Registered.—On Sept. 20 $10,000 5% 5-20-year (opt.) bonds were registered 
by the State Comptroller. 


HARRISBURG, Pa.—Bond Sale.—On Sept. 25 the $154,000 4% coup’ 
city bonds (V. 93, p. 745) were awarded to the Merchants’ Nat. Bank of 
Harrisburg for $154,401 (100.26) and int. A bid of $154,308 was made 
jointly by the Harrisburg Trust Co. and the First National Bank. 


HECLA, Brown County, So. Dak.—-Bonds Not Sold.—No award was 
made on Sept. 11 ,we are advised, of $8,000 water bonds offered on that 
day. (V. 93, p. 609.) 


HELENA, Mont.—Bond Sale.—According to reports, on Sept. 25 the 
$400,000 5% 5-20-year (opt.) gold water bonds (V. 93, p. 609) were 
awarded to local investors at par. 


HERKIMER, Herkimer County, N. Y.—Bonds Voted.-—An election held 
Sept. 25 resulted in favor of the proposition to issue $3,500 fire-apparatus 
bonds, it is stated. 


HIGHLAND PARK, Wayne County, Mich.—Bonds Not Sold.—No 
award has yet been made of the $45,000 20-yr. water and $28,000 10-yr. 
fire-dept. 4% bonds offered but not sold on July 24 (V. 93, p. 485). These 
bonds are being offered at private sale. 


HOUSTON, Harris County, Tex.—Bonds Registered.—On Sept. 19 the 
State Comptroller registered $50,000 4 %% 20-30-yr. (opt.) school-house 
refunding bonds. 


Bids Rejected.—According toreports, all bids received on Sept. 25 for the 
$500,000 4%% 20-30-year (opt.) coup. public-school-bldg. bonds (V. 93, 
p. 485) were rejected. 


HUBBELL, Houghton County, Mich.—Bond Sale.—On Sept. 8 $2.000 
6% sewer bonds were awarded to the First National Bank in Hubbell at 
par. Denom. $500. DateSept.11911. Int. ann.in Sept. Due $500 y'’ly. 


HUNTSVILLE, Madison County, Ala.—Bond Election Proposed.—Local 
papers state that the City Commissioners passed an ordinance calling an 
election to allow the voters to decide whether or not $130,000 refunding 
bonds shall be issued. 


HUTCHINSON, Reno County, Kan.—Bond Election .—An election will be 
held Oct. 24 to vote on the question of issuing $20,000 fire-dept. bonds at 
not exceeding 5% interest. 


IDAHO.—Bond Offering.—Proposals will be received until Oct. 20 by the 
State Board of Land Commissioners for the following 5°% coupon school bds.: 


$18,000 Bear Lake County Dist. No. 1 bonds. Date May 1 1907. Due 
20 years, optional after 10 years. 
40,000 Bingham County Dist. No. 1 bonds. Date Apr. 1 1910. Due 


20 years, optional after 10 years. 
30,000 Bingham Co. Dist. No.8 bonds. Date Jan. 1 1911. 
optional after 10 years. 
25,000 Bonner Co. Dist. No. 1 bonds. Date July 1 1908. 
! optional after 10 years. 


Due 20 years, 


Due 20 years, 


15,000 Canyon County Dist. No. 37 bonds. Date Aug. 6 1907. Due . 
20 years, optional after 10 years. 

6,000 Cassia County Dist. No. 1 bonds. Date Aug. 171910. Due 20 
years, optional after 10 years. 

20,000 Fremont County Dist. No. 5 bonds. Date July 1 1909. 


Due 
20 years, optional after 10 years. : 
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56,000 Kootenai County Dist. No. 5 bonds. Date July 1 1910. Due 
20 years, optional after 10 years. 
1,000 Washington County Dist. No. 46 bonds. Date Nov. 24 1909. 


Due aoa 
40,000 Lemhi County Dist. No. 1 bonds. Date Oct. 15 1910. Due 20 
. years, optiunal after 10 years. 


IONIA, lonia County. Mich.—Bond Sale.—We are advised that $14,000 
water bonds have been sold. 


IOWA CITY, Johnson County, lowa.—Bond Sale.—On Aug. 28 $20,000 
4%% funding bonds were awarded to Geo. M. Bechtel & Co. of Davenport. 
Denom. $1,000. Date Sept. | 1911. Int. J. & D. Due $2,000 in June 
1928, 1929 and 1930 and $14,000 June 1931. 


MDs Ub ag Essex County, N. J.—Correction.—We are advised that 
the 80,000 50-yr. school bonds awarded on Sept. 18 to A B. Leach & Co. 
at 105.07 bear 444% aad not 4% interest, as reported last week. This 
makes the income vasis 4.25% instead of 3.755%. The bids follow: 

J. 8. Rippel, Newark 103.09|Irvington National Bank, 

R. M. Grant & Co., N. Y....102.69 Irvington 


JACKSON COUNTY (P. O. Gainesboro) , Tenn.—Bond Election Proposed. 
—An election is to be ordered soon, reports state, to vote on the propositi.n 
te issue $150,000 road-improvement bunds. 


JERSEY CITY, N. J.—Bond Sale.—On Sept. 22 the $6,776,000 44% 
a: gold coup. water bonds (V. 93, p. 745) were awarded to A. B. Leach 


of N. Y. at 102.328 and int., a basis of about 4.385-%. Other bids: 


$10,000. 104.15 
10,000. _103.91 
10,000_ _ 103.67 
10,000. . 103.43 
10,000__103.19 

000. . 102.95 
10,000. .102.71 
10,000_.102.47 

20,00 '_.1, 2.74 
| | 25,000. "102-01 
ed | 25,000, 101.01 
*Carteret Tr. Co. 115,000. 102.50 


* Of Jersey City. All other bidders of New York. 


JOHNSON COUNTY (P. O. Tishimingo), Okla.—Bond Election Proposed. 
—Reports state that a petition has been filed with the County Commis- 
sioners asking them to call an election in October to vote on the issuance 
of about $200,000 road bonds, 


JOSEPHINE COUNTY SCHOOL DISTRICT NO. 7 (P. O. Grant's Pass), 
Ore.—Bond Sale.—On Sept. 19 the $20,000 5% 10-20-year (opt.) coup. ref. 
and gen. liability boads (V. 93. p. 485) were awarded to Weil, Roth & Co. 
of Chicago at 101.01 and int. Other bids follow: 

S.A. Kean & Co., Chicago._$20,204| J. H. Causey & Co., Denver. *$20,015 

Wash.Tr. &Sav.Bk.,Seattle._*20,050| Allerton, Greene & 

E. H. Rollins & Sons, Denver *20,030 Chicago 19,516 

Ohas. S. Kidder & Co., Chic. 20,027] Davis & Strave Bond Co.,Seat 19 427 
* And accrued interest. 


JUNIATA SCHOOL DISTRICT (P. O. Juniata), Blair County, Pa.— 
Bond Sale.—On Sept. 25 $35,000 5% 15-30-yr. (opt.) bldg. bonds were 
awarded to J. S. & W. S. Kuhn, Inc., of Pittsburgh at 102.333 and Int. 
Other bids follow: . ; 

Graham & Co.. Philade!phia_$35,746! Hanchett Boad Co., Chicazgo_$35,701 

A bid was also received from D. Z. Meek & J. L. Brubaker of Juniata. 

Denom. $500. Date Sept.11911. Int. M. &S. 


KALAMAZ)0, Kalamazoo County, Mich.—Bond Salv.—This city, we 
are advised, nas disposed of $23,600 44% sewer bonds. due June 1 1912 to 
1916 and $12,000 cit 7s,’ and $12,000 street-impt. 4% bonds, due June 1 
1912 to 1921. Int. J. & D.in Chicago Bonds are exempt from all taxes. 


KING COUNTY (P. O. Seattie), Wash.—Bond O/ffering.—According to 
local papers, bids will be received until Oct. 31 for $1,750,000 harbor bonds. 
These bonds were declared valid on Apr. 29 by the Superior Court (V. 92, 
p. 1327) and will carry not more than 4%% interest. Bids will be upon 
two propositions—-one for $875,000 worth of bonds and the other for the 
whole amount. 


KINGSTREE, Williamsburg County, So. Caro.—Bonds Voted —The 
oposition to issue $42,000 water-works and sewerage-system bonds was 
avorably voted upon at the clection held Sept. 26, according to reports. 


KIRKWOOD, Saint Louis County, Mo.—Bond Election.—An election 
will be held Oct. 7 to vote 01 the proposition to issue $90,000 school-build- 
ing bonds, according to reports. 


LA FAYETTE, La Fayette Parish, La.—Certificate Offering.—Proposals 
will be received until 3 p.m. Oct. 5 by A. R. Graham, Mayor, for the $60,000 
5% tax-free light and water-impt. certificates of indebtedness (V. 93, p.824). 
Denom. $1,000 and $500. Date Oct. 11911. Int. A. & O. Due yearly 
from Oct. 1 1912 to 1931 incl. 


LANCASTER, Erie County, N. Y.—Bond Aw1ird.—On Sept. 18 the pav- 
iag bonds were awarded to A. B. Leach & Co. of N. Y. in amount of $35,000 
at 100.03 for 4 Ws (V. 93, p. 824). 


LE ROY, Jefferson County, N. Y.—Bonds Defeated.—An election held 
Sept. 26 resuited in the defeat of the propositiun to issue $22,000 building 
bonds, it is stated. The vote was 93 ‘‘for’’ to 179 ‘‘azainst.”’ 


LEVY COUNTY (P. 0. Bro1so1), Fla.—Bond Election Resctnded.—The 
election which was to have beea held Sept. 28 to vote on the question of 
issuing $100,000 road bonds has been rescinded. 


LEXINGTON SCH)DDL DISFRICT NOD. 1 (P. O. Lexineton), Lexington 
County, . Car.—Bond Sale.—On Sept. 25 the $10,000 6% 5-20-year 
bidg. bonds (V. 93, p. 610) were awarded to the Security Sav. Bank & Trust 
Co. of Toledo at 101.26 and int. Other bids follow: 

Weil, Roth & Co., Cin $10,125| Hillyer Tr. Co., Atlanta____$10,015 
S.A. Kean & Co., Chicago_. 10,070|H.C. Speer & Sons Co., Chic. 10,000 
First Nat. Bank, Barnesville 10,026; Home Nat. Bank, Lexington 10,000 


LINCOLN COUNTY (P.O. Libby), Mont.—Bond Election.—An elestion 
will be heli Oct. 28 to vote oa the questioa of issuing $150,000 bonds. 


LINNDALE, Ohio.—Bond Sale.—On Sept. 20 the $1,270 5% 5-year 
water-improvement assessment bonis (V. 93, p. 610) were awarded to 
Hayden, Miller & Co. of Cleveland for $1,274 30 (100.339) and int. A bid 
of $1,270 was also received from the United Banking & Sav. Co. of Cleve. 


LORAIN, Lorain County. Ohio.—Bonds Authorized.—According to a 
local paper the City Counci! has passed an ordinance authorizing the issu- 
ance of $20.000 water-works bonds. 


Harris, Forbes & Co-_. 

Kuuntze Bros 

R. L. Day & Co. 2icc}All. 102.203 
Nat. City Bank 


W.A. Read & Co..|Alior 
RM Weld & Co..f none..101.577 


Grant & 
1,000,000__100.59 


Guaranty Trust Co. 








LOS ANGELES Cal.—Bond Evection Proposed.—Local papers state that 
the Board of Publie Service Commissioners has adopted a resolution calling 
for an election to authorize the issuance cf $5,500,000 bonds to construct 
a§iistributing light and power plant to utilize theBOwens Ri: er asqueduct 
water. 


LOS ANGELES COUNTY (P. 0. Los Angeles). Cal.—Bond Offering — 
Proposals will be received until 2 p. m. Oct. 23-by the Bd. of Supervisors 
for $525.000 44%% gold highway bonds. Denom. $1,000. Date Feb. 1 
1909, Int. F. & A. at the Co. Treas. or at the banking house of Kountze 
Bros. in New York. Due $15.000 yrly. Feb. 1 from 1915 to 1949 incl. 
Cert. or Cashier's check on a bank for at least 3% of bonds bid for. payable 
to the Chairman of Bd. of Supervisors, required. Purch. to pay Yaccrued 
int. These bonds are part of the Issue of $3,500,000 bonds, $2,625,000 of 
which have .been sold. 


LOWELL, Middlesex County, Mass.—Bids.—The other bids received 

en Sept. 22 for the $23,500 4% municipal bonds awarded to Adams & Co. of 
Boston (V. 93, p. 825) were as follows: 
Kuhn, Fisher & Co., Boston.191,.456|R. L. Day & Co., Boston_.__101.279 
Qartis & Sanger, Boston....101.32 | Blodget & Co., Boston 01.069 
Petabrook & Co , Bostona_...101.31 | Blake Bros. & Co., Boston__100.52 

Denorm. $1,000 and $350. Int. M.-& 8S: 





= - 


McCULLOCH COUNTY (P. 0. Brady) Tex.—Bonds Reptstered.—The- 
Maneeee on Sept. 23 registered $43,009 5% 10-40-year (opt.) 
8s. 


MADISON, Dane County, Wis.—Bond Sale.—On Sept. 22 the $40,000 
4%, 20-yr. coup. Monona Park boads (V. 93, p. 745) were awarded to N. W. 


Halsey & Co. of Chicago at par and int., less $1,045 for expenses. Other 
bids follow: 


Emery Peck & Rockwood, Chicago—$40,010 & Iint., less $1,056 for exp. 
S.A. Kean & Co., Chicago—Par & int., less $1,180 for expenscs. 

Devitt, Tremble & Co., Chicago—Par & int., less $1,320 for expenses. 
Seasongood & Mayer, Cincinnati—Par & int., less $1,775 for expenses. 


MALVERN, Carroll County, Ohio.—Bond Election.—Local papers report 
that the voters of this village will decide at the general election in November 
whether or not $18,500 water-works-plant bonds shall be issued. 


MARION, Marion County, Ohio.—Bond O/ffering.—Propusals will be re- 
ceived uatil 12 m. Oct. 1 oy the Sinking Fund frustees, H. S. Elliott, Sec.. 
for the following boads: 


$2,500 44% Centre St. paving (city’s portion) bonds. 
Due $500 each 6 mos. from Mch. 1 19 
— i 7 Street impt. boads. 


Date Sept. 1 1906. 
12 to Mch. 1 1914, inel. 
Date Sept. 1 1908 Due Mch. 1 1919. 
&S. Cert. check for $50 required. 


MARTINEZ, Contra Costa County, Cal.—Bond O/ferting.—This town, 
it is stateu, will offec for sale at 8:30 p. m. Oct. 9 the $35,000 water-uont 
and wharf, $15,000 Houghton water-front-estate and $15.000 city-hall and 
site 5% bonds voted July 22 (V 93, p 304). 


MASSILLON, Stark County, Ohio.—Bond Offering.—Pro 
received until 12 m. Oct. 20 by R. J. Krisher, City Auditor, for the $3,006 
444% coupon canal-lift-bridge bonds (V. 93, p. 825). Denom. $1,000. 
Date Oct. 1 1911. Int. A. & O. at the State Bank of Massillon. Due 
$1,000 yearly Oct. 1 from 1914 to 1916 incl. Bonds to be delivered and paid 
for within 10 days from time of award. Certified check on a bank for 5% 
of bonds, payable to City Treasurer, required. 


MELROSE, Middlesex County, Mass.—Temporary Loan.—On Sept. 28. 
@ loan of $40,000 uue $20,000 Jan.19 and $20,000 May 19, was ncgotiated 
with Blake Bros. & Co. of Boston at 3.64% discount and 50 cents prem. 


MIDDLETOWN, Butler County, Ohio.—Bond Sale.—On Sept. 25 the 
$10,000 44%% 2-1l-year (serial) coupon tax-free street-improvement bonds 
(V. 93, p. 684) were awarded to A. E. Aub & Co. of Cincinnati at 102.1 
and interest—a basis of about 4.13%. Other bids follow: 


Davies-Bertram Co., Cin.$10,202 50|Seasongood & Mayer, Cin.$10,168 0® 
Tillotson & WolcottCo.,Clev 10,193 20} Hayden,Miller&Co.,Cleve. 10,115 00 
Weil, Roth & Co., Cincin. 10,185 00/S. A. Kean & Co., Chicago 10,101 20 
Prov.S. B. & Tr. Co., Cin. 10,178 00] 


MILAN VILLAGE SCHOOL DISTRICT (P. O. Milan), Erie County, 
Ohio.—Bond Sute.—On Sept. 15 the $3,200 4%% 2-i7-yr. (ser.) bonde- 
(V. 93, p. 684) were awarded to the Farmers’ & Citizens’ Banking Co. in 
Milan at 101.79 aid int.. a oasis of about 4.281%. Other bids follow: 

An. Bkg. & Tc. Co., Sandus.$3.240| Peopie’sLoan & Sav. Co., San.$3,211 


MILFORD, Mass.—Bond Sale.—On Sept. 29 $30,000 4% Me a Ag 
(ser.) coupon tax free sewerage loan of 1911 bonds were awarded, it is 
stated, to &.M.Farnasworth & Co. of Boston at 102.)7—a basis of about 
3.685%. Denom. $1,000. Date Oct.1 1911. Int. A. & O. at the Old 
Coloay Trust Co. in Boston. : 


MILLER LEVEE DISTRICT NO. 2 (P. Q, Texarkana), Ark,—Bond 
Offering.—The Bvaru of Virectors will sell at 1 p. m. Oct. 5 an issue of 
$500,000 6% 10-30-year bonds. H.N. Williamson is Secy. 


MINE JLA, Nassau County, N. Y¥Y.—Bond O//ering.—Proposals will be 
riceived unt.18 p.m. Oct. 4 by A. F. Buhier, Village Clerk, for the following 
vvsUS at not exceeiing 5% interest: 


$6,000 Mineola Boulevard paving bonds. Due $100 in 3 years and $500 
ycauy thereafter. 


1,000 water-wurks bonds. Due $200 yearly from 3 to 7 years inclusive. 
Denomination $100. Certified check for 5% of bid required. 


MISSOURI.—Bond O/fering.—Further details are at hand reiative to the 
offering On Vec. 1 oi the $3,500,000 444% coup. State Capitol ponds (V.93, 
p. 8205). Proposals will be received until 12 m. op that uay vy H. S. H.d- 
iey, Pres. of tne BU. of Fund. Com. Denom $1,000. Date Jan. 1 1912. 
Int. J. &J. Duein 8 to 13 years. 


MONESSEN, Westmoreland County, Pa.—Bond Election.—An election 
wili be helu Nov. 7 to vote on the question of issuing $130,000 refunding, 
viaduct and improvement bonds, it is reported. 


MONTCLAIR. Essex County, N. J.— Bond Sale.—On Sept. 25 the $74,250 
4%% 30-year coup. school -impt. bonds (V. 93, p. 825) were awarded te 
the First Nat. Bank of Montclair at 103.4713 and int. a basis of about 
4.29%. Other bids follow: 


R. M. Grant & Co., N. Y_...102.928|C.C.Harrison Jr.& Co.,Phila.102.099 
J.S. Rippel, Newark 102.699|A. B. Leach & Co., N. Y_...101.779 
N. W. Halsey & Co., N. Y_.102.275/| Kountze Bros. ,N. Y 101.728 
S.A. Kean & Co., Chicago. _.102.200| Harris, Forbes & Co., N. Y._.100.918 


MONTGOMERY CITY, Montgomery County, Mo.—Bond Sale.—On 
Sept. 12 the $14,000 water anu $6,V000 sewer 5% coup. bonds (V. 93, p. 684) 
were awarded to the Montgomery County Bank in Montgomery at 100.116 
and blank bonds. 


MUSKEGON, Muskegon County, Mich.—Bond Sale.—On Sept. 25 the 
$200,000 444% 18-yr. (av.) coup. water-works Donus (V. 93, p. 825) were 
awar-ied to Otis & Hough of Clevelanu for $305,500 (101.833) and int.— 
a basis of apout 4.35%. Other bius were received from the Harris Trust & 
Sav. Bank, 8S. A. Kean & Co., A. B. Leach & Co. and John Nuveen & Co. 
oi Chicago. Due $10,000 Jan. 1 1915 to 1944 inclusive. 


NACOGDOCHES COUNTY (P. O. Nacogdoches) , Tex.—Bond O/ffertng.— 
Proposa.s will oe received until 10 a. m. Oct. 9 by O. F. Baxter, County 
Clerk, tor 375,000 5% court-house and jail bonds. These bon.is are part of 
un issue of $vi,000 voted April 28, $15,000 of which is retaired for invest- 
ment tor the county permarent school iund. Auth. Art. 877, Rev. Stat., 
ani amendments thereto. Date Juiy 10 1911. Int. ann. on Apr. 10 at 
State Treas. office in Austin. Due 40 yrs., opt. after 5 years. Cert. check 
for 5% of pid, payable to O. F. Murphy, Treas., requireu. Official circular 
states there is no contest nor threatened litigation concerning these bonds, 
County has no bonded debt. Assess. val. tor 1910, $9,095,000. 


NASHUA, Hillsboro County, N. H.—Bond Sale.—On Sept. 28 the follow- 
ing bids were received for the $50,000 5% Il-yr. ref. bonds (V. 93, p. 825): 


Adams & Co., Boston 100.77 | Perry, Coffin & Burr, Bost..100.26 
Curtis & Sanger, Boston_...100.88 | Estabrook & Co., Boston....100.07 
Blake Bros. & Co., Boston...100.275 


NASSAU COUNTY (P. O. Mineola), N. Y.—Bond O/ffering.—Proposais 
will ve received until 12 m. Oct. 6 by J. Lyon, Couaty Comptroller, for the 
225,000 444% gold coupon road ‘‘Series M’’ bonds (V. 93, p. 685). De 
nom. $1,000. Date Oct.2 1911. Int. A. & O. at the County Treasurer's 
office. Due $15,000 Oct. 1 1916 to 1930 incl. Certified check for 2% ef 
bonds bid for, payable to the Treasurer, required. 


NAVASOTA, Grimes County, Tex.—Bond Sale.—The First Nat. Bank 
of Navasota has been awarded the $20,000 5% 10-40-yr. (opt.) school bonds, 
regietered on July 31 (V. 83, p. 486). 


NEWBURGH, Orange County, N. Y.—Bond Sale-—On Sept. 23 
$25,000 street-paving bonds (V. 93, p. 825) were awarded to the Newbur 
Sav. saan Newburgh at par for 4.40s. Denom. $1,000 and $509. 
Int. A. ; 


NEWBURGH (P. O. Cleveland), Ohio.—Bond Sale.—On Sept. 23 the 
following — ‘ene received for the two issues of 444% assessment bo 
(Vv. 93, D. : ; . & 


osals will be 
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ST. LOUIS PARK. _ftennep's County, Minn.—Bonds | /)efeated.—An 
election held Sent. 12 resulted in the defest of the nrovosition to issue 
$15,000 village-hall beads. The vote was 101 to 85 but 118 was necessary 


=— 
$15,524 Issue $9.096 Jssue. 

Premium, Premium. 
Hayden, Miller & Co., Cleveland._....-...-- *$234 00 $34 00 
Tillotson & Wolcott Co., Clevelani.....-.-.-- 290 26 *46 39 to carry. 
Provident Savints Bank & Trust Co., Cincin.. 175 11 10 00 
Oe & Houck, Clevelant ...... ...cccccveunce 156 00 9 00 
First National Bank, Cleveland........-..-- 141 75 10 90 


* Successful bids. 


NICOLLET, Nicollet Cony: Mian.—Bond Sale.—On Sept. 25 the $4.000 
5% water-works bonds . 93, p. 746) were awarded to the Nicollet State 
Bank at par. No other tas were received. Date Oct. 2 1911. 


NILES. Trumbull County. Ohio.—Bond Offering.—Proposals will be 
received until 2 pv. m. Ort. 25 by H. Thomas, City Aud., for $14,245 4%™ 
sewer assessment honids. Auth. Sec. 3888 Gen. Code. Denom. $500, 
except one bond of $245. Date Oct. 15 1911. Int. A. & O. at Treas. 
office. Due $2.590 Oct. 15 1913, $2.745 Oct. 15 1914 and $3,000 Oct. 15 In 
1915, 1916 and 1917. Bonds to be delivered and paid for within 10 dave 
after time of award. Check for 2% of bonds bid for, certfied to by a bank 
in Niles and made payable to the Treas., required. Purchaser to pay 
accrued interest. 


NORTH YAKIMA, Yakima County. Wash.—Bids.—The other bids 
received on Sent. 18 for the $50.0090 4%% 20-year coupon sewer hon‘s. 
awarded to E. H. Rollins & Sons of Chicaco at par and int. less $1,750 for 
expenses (V. 93. p. 825) were as follows: 

S.A. Kean & Co.. Cripaee..- Par, less $1,500 for exnenses, 
Washineton Trust & Savines Bank. Par and int., less $2.550 for exnenses. 
Union Trust & Sav. Bank, Spokane_Par & int. & premium of $1,025 for 5s. 


OAKMONT SCHOOL DISTRICT (P. O. Oakmont). Allecheny County. 
Pa.—Bond Flection .—An election will be held Nov. 7 to vote on the question 
of issuing $110,000 building bonds. 


OCEANSIDE. Sen Piero Connty. Cal.—Bonds Voted.—The election 
held Sept. 6 resulted in favor of the provosition to issue the $15,000 school 
bonds (V. 93. p. 549). The vote, according to reports, was 115 to 11. 


OKLAHOMA CITY. Okla —Bonds Authorized.—An ordinance has been 
assed providing for the a of $200,000 5% funding bonds, It, is stated. 
Deseu. $1,000. Date Oct. 2 1911. Int. A. & O. Due Oct. 2 1936. 


ONIDA ENED ENDENT SCHOOL DISTRICT. Sully County. So. Nek.— 
Bond Sale.—The H.C. Sneer & Sons Co. of Chicago has been awarded 87.500 
school bonds. Sets July 11911. Due $500 July 1 1917-1931 inclusive. 


ene 4 tee Wayne County, Ohio.—Bond Sale.—On Sept. 25 the five 

f 4%% street bonds, areorecratine $56,390 (V. 93, p. 685) were 

pa to the Tillotson & Wolcott Co. of Cleveland for $56,926 67, 
making the price 101.113, it is stated. 


OSAGE COUNTY (P. 0. Pawhuska), Okla.—Bond Election .—The election 
will be held Nov.& to vote on the question of issuing the $100,000 6% 25-yr. 
court-house and jail bonds (V. 93, p. 487.) 


PARK COUNTY (P. 0. Cody), Wyo.—Bids.—The other bids received 
on Aug. 15 for the $45.090 5%, "court-house and jail bonds awarded to 
Devitt, Tremble & Co. of Chicaco at 100.80 (V. 93. pb. 746) were as follows: 
S.A. Kean & Co., Chierrn __$45.292!Continental Trust Co., Denv_$45 51 
Outter, Mav & Co.. Chiercro. 45,.2%1| Tas, H. Wricht & Co., Denv_ 45.02% 
Thos. J. Bolter & Co., Chic_. 45.239!Wm~, L. Sweet & Co.. Denver 45 019 
State of Wyo™lne_________. 45.299! Rank of Billines. Billines_ _4*,0n0 
Harris Tr. & Sav. Rk.. Chie. 45.152! John Nuveen & Co., Chicago. 45,000 
E. H. Rollins & Sons, Denver 45,171] 


PARMA TOWNSHIP, Cuythooes County. Ohio...No Action Yet Taken.— 
No action has vet heen taten looking towards the tecuance of the $10,000 
4%% 1-10-year (serial) road-impt. bonds (V. 93, p. 487.) 


PEORIA HFIGHTS. Penria County, W.—Bond Election Proposed.— 
orts state that an election will he held in a short time to vote on the 
question of issuing $10,000 water-works bonds. 


PIKE COUNTY (P. 0. Petercsbure), Ind.—Bond Sale.—On Sent. 23 
Washineton Townshin road bonis were awarded, $8.009 to the Fletcher- 
American Nations! Rank of Indianapolis at par and $7,600 to Breed & 
Harrison of Cincinnati at par. 


PLAINVILLE. Hartford County, Conn.—Bond Sale.—On Sent. 25 the 
$70,000 4% rev. refun tine an? school bonds (V. 93, p. 611) were awarded 
to the Aetna Life Incurance Co. on a 4 4%% basis. 


POLYTECHNIC. Tarrant County, Tex.—Bonds Regtstered.—The State 
te ag ee on Sept. 15 registered $30,000 5% 10-40-yr. (opt.) water- 
works bonds. 


PORT ANGELES. Chelan County. Wash.—Bond Sale.—On Auc. 29 the 
$50,000 gold coun. tax-free ref. bonis were awarded to Cutter, May & Co. 
of Chicago at par and int. for Ss. Date Oct. 11911. Int. A. & O. at the 
Cont. & Comm. Nat. Bank in Chiearo. Due Oct. 1 1931. ont. $5.000 veariv 
beginning Oct. 11916. Ronded deht. tnel. this issue, $86,000. Assess. val. 
$1,167,115. Real value (est.) $3,500,000. 


PORT ARTHUR INDEPENDENT SCHOOL DISTRICT (P. O. Port 
Aswan). Jefferscan Caucty Tex,—Rond Sale.—On July 15 the $25,000 5% 
0-40-yr. (ont.) honds (V. 93. ". 746) were awarded to Woodin, McNear 


rh Moore of Chicary at 101. 172. int and blank bonds. Denom. $500. 
Date July 11911. Int. J. J. 


PORT CARBON. Schuvitkill County, Pa.—Bond Election.—The election 


to vote on the question of issuing the $20,000 sewer bonds (V. 93, p. 487) 
will be held Nov. 4. 


PORTLAND, Ore.—Ronds Not Sotd.—We are advised that the $58,000 
5% crematory bonds offered on Aug. 21 (V. 93, p. 363) were not sold. 


PRAIRIEBUBG, Linn County, lowa.—Bonds Not Sold,—The $5.900 5% 
15-20-yr. (opt.) water-works bonds (V. 93, p. 487) were notsold on Aug. 21. 


PULASKI COUNTY (P. 90. Mound City). I11.—Bonds Voted.—The pron- 
osition to issue $50,000 court-house an‘ jail bonds carried by a vote of 1,670 
te 1,109 at the election held Sept. 19, according to reports. 


PUTNAM COUNTY (P. 0. Unionville), Mo.—Bond Sale.—On Sept. 12 
the $8,000 5% 2-5-year (ont.) hosnital bonds (V. 93, p. 550) were awarded 
te the H. C. Speer & Sons Co. of Chicago. 





QUINCY. Noefolk Courtty. Mass.—Temporary Loan.—A loan of $50,000 


due Feb. 912 wis nerotlitel on Sent. 26 with F. S. Moseley & Co. of 
Boston at . 91% o discount anil $1 35 premium. 


RICHMOND. Va.—B nd O/fering.—Proposals will be received until 12 m. 
Oct. 17 by E. J. Warren, Auditor, for $1,400,000 4% coup. or reg. perma- 
nent public-improvement bonds. Denom. $1,000. Date July 1 1911. 


Int. J. & J. Due 34 years. Cert. check for 2% on bids for $100,000 or 
ess and 144% on all bids over $100,060 is required. 


Fhe official notice of this bond offering will be found among the adtertise- 
ments elsewhere in this Department. 


ROSS TOWNSHIP, Edear County Ill.—Ronds Offered by Bankers.—-The 
Hanchett_ Bond Co. of Chicazo ts offering to investors $18,000 5% road 
bonds.. Denom. $1,000. Date Aug.11911. Int. A. & O. at the Western 
Trust & Sav. Bank in Chicago. Due $5,000 Apr. 1 1912, $6,000 Apr. 1 
1913 and $7,000 Anr. 1 1914. - Bonded debt, this issue ($18, 000). Assess. 
valuation, $1.219.376. 


ctcation ¢ AUGUSTINE. Saint John County, Fla.—Bond FElection.—The 


tion to vote on the question of issuing $100, 000 sewerage-system bonds 
will be held, reports state, om Dec : 


SAINT FRANCIS LEVEE pALL-3 CUE Ark.—Certificate O/fering.— 
Proposals will be receivei until Oct. . N. Killough, Prest. Board of 
Diredstors (P: O- Noi 362 - Randotoh mae: .. Memphis), for $21,000 6% 
ortificates. Int. semi-ann. Due $10,500 Dec. 1 in 1912 and 1913. 


' 





SANDUSKY. Erie County, Oh'o.—Bond Electton.—The question of issu- 
ing $125,000 crade-crossing-abolition bonds will be submitted to a vote at 
the next gencral election, according to reports. 


SCRANTON. Bowman County, No. Dak.—Bonds Not Sold.—No award 
at \ age made of the $6,000 6% 20-yr. coup. fire-dept. bonds (V. 93, 
p 


SISSON. Siskiyou county. Cal. Ren Offerinag.—Provosals will be 
received until 8 p. m. Oct. 6 by E. Lawless. City Clerk, for $40.000 5% 
miunicinal-imnt. bonds. Denom. inao. Date Nov. 15 1911. Int. M. 


Due $1,000 yearly Nov. 15 from 1912 to 1951 incl. Cert. check for 10%, of “el 


bid required. 


SOMERVILLE, Fayette County, Tenn.—Bonds Voted.—The election 
held gh resulted, reports state, in favor of the proposition to issue 
sewer bonds 


SOMERVILLE, Somerset County, N. J.—Bond Offering.—Proposals will 
be received until 3 p. m. Oct. 13 by L. M. Codineton, Pres. Board of Ed., for 
$44,000 4%% coup. school bonds. . Denom. $1,000. Date Nov. 1 1911. 
Int. J. & J. beginning Jan. 11912. Dueon Jan. 1 as follows: $1,000 In 
1917, 1918 and 1919, $2,000 In 1920 and $3,000 yearly from 1921 to 1933 
incl. Bonds to'bé delivered and paid for on Nov. 11911. Cert. check or 
cash for 2% of bonds bid for required. 


The officiu notice of thts bond offertng will be found among the adveritse- 
ments elsewhere in this Department. 


SOUTH GLENS FALLS. ree County, N. Y —Bond Offering.—Pro- 
nosals will be received until 8 Oct. 10 by C. W. Skyn, Vil. Clerk, for 
$40,000 sewer bonds at not ‘enanedinn 5%, tine. “Denom. $1,060. Int 
M. he S. Due $2,000 yearlv from Sept. 1 1912 to Sent. 1 1931 incl. Bonds 
are tax-exempt. Cert. check on a nat. bank dr trnat co. for 2% of bonds 
bid for, pavable to C. P. Callen, ‘freas.. renutred: 6 ger coped to pay ac- 
crued interest. Bonds will be issued as of Oct. 10 1911 


SPRINGFIELD. Clark County. Ohio.—Bond Of/ferina.—W.H. Mahoney, 
Clerk of Council, will receive sealed (or verbal) bids until 8 p.m. Oct. 24 for 
the following coun. street-impt. bonds: 
$4,461 70 4%% Columbia St. (citv’s portion) bonds. Denom™. $500, except 

one hon of $461.70. Date Sent. 11911. Due Sept. 1 1920. 
676 00 5% Innisfallen Ave. sewer assess. bonds. Deno™m, $135 20. 
Date March 1 1911. Due $135 20 vriv, from 1912 to 1916 ine. 
3,164 00 5% Hillside Ave. imnt. assess. bonds. Denn™. $6232 80. Date 
Mech. 1 1911. Due $632 &9 yriv. from 1912 to 1916 incl. 
5,560 00 5% Lowry Ave. and Cedar St. sewer asseee. bonds. Denom. 
$1.112. Date Mch. 1 1911. Due $1,112 yrly. from 1912 
to 1916 incl. 
Int. M. & S. at the Treasurer’s office. Bonds to he delivered and paid for 


within 10 days from date of sale. Cert. check for 5% of bonds bid for 
required. 


SPRINGFIFLD Hampden County, Mass.—Bond O/fertng.—Proposals 
will be received until 12 m. Oct. 6 by E. T. Tifft, City Treas., for the 
following 4°% gold reg. bonds (V. 93, p. 826): 


$320,000 nublic-bulldines loan, 1911 bonds. Due $16,000 yearly Oct. T 
from 1912 to 1931 Inclusive. 

20,000 Locust St. extension loan bonds. -Due $2,000 yearly Oct. 1 
from 1912 to 1921 inclusive. 


Denom. $1,009 or any multiple thereof. Date Oct. 11911. Int. A. &O., 
mailed by City Treas. to recistered holder. These bonds are exempt from 
taxation in Massachusetts and will be approved as to the le~ality by Storey, 
Thorndike, Palmer & Dodce of Boston. Cert. bank eheck for 1% of the 
loan bid for, pavable to the ‘‘City of Springfield,” required. Purchaser 
to nay accrued interest. 


The official notice of this bond offertng will be found among the advertise- 
ments elsewhere in this Department. 


STFUBFN COUNTY (P. O. Bath). N. ¥Y.—Bond Sale.—On Sept. 25 the 
$60.000 414 rer. road bonds (V. 93. p. 685) were awarded to John J. 
Hart of Albanv at 100.923. Date Oct. 1 1911. Due $10,000 yearly 
May 1 1912 to 1917 inclusive. 


STILLWATER, Payre County. Oklea.—Bond Offerina.—Pronoasals will be 
received until 10a.m.Oct.18 bv J. L. Moore.Com, Revenne and Accounting, 
far the $15.9099 5% coun. water-works bonds voted recen*!e (V7. 93, p. 550). 
Nenom. $1,900. Nate Sent. 11911. Int. J. & J. WMne Sent. 1 1931. 
Cert. check for $250 required. Purchaser to pay accrued interest. 


STOCKTON SCHOOL DISTRICT. San Joeegin Cannty, Cal.—Bonds 
Voted,.—An election held Sent. 14 resulted in favor of the pronosition to 
issue $75,000 6% bonds. The vote was 376 to 100. Denom. $1,000. 


SWAMDSCYTT. Fscex County. Mase.—RBids.—The other hide received on 
Sent. 29 for the five tscues of 4% honds, acerreratine $196.900. awarded 
to Estabrook & Co. of Boston at 192.349 (V.93.n. 826) ~were as follows: 
R.L. Dav & Co.. Boston. _.192.279! Merrill. Oldham *& Co,,. Bost.101.639 
Adams & Co... Roston._____. 192.091! Rindeet. & Co... Boston. ____- 101.47 
Rlalre Rens, & Co,, Roston_ wore ‘Curtis & Sanger, Boston___.101:41 ° 
Paxtinenn & Ruer. Roston__.191 11 

All bidders offered accrued int. - addition to their bids above. 


SWANTON, Fulton County, Ohio.—Bond Offertna.—Pronosals will be re- 
ceived until 12m Oct.20 bv W.R. Elwell, Vil. Clerk, for $15,000 5% water- 
works bonds. Authority Sec. 3939, Gen. Code. Denon. $500. Date 
Oct. 11911. Int. A. &*). Due $1,000 each six months from Apr. 1 19135 
to Apr. 1 1920 Incl. Bonds to be delivered and paid for within 10 da 
from time of award. Cert. check for 25% of bonds bid for, payable to the 
Vil. Treas., required. Purch. to pay accrued int. 


SWISSVALF. Allechery County, Pa,.— Bond Offertra,—Pronosals will be 
received until &8 np. m. Oct. 5, by the Borough Council for the following 
4%™% couvnon bonds: 
$15,000 sewer bonds. Due $5,000. Julv 1 1916, 1917 and 1918. Certi- 

fled check for $599, navahile to “Rorvrouch of Swisevole”’ required, 

50,000 street bonds. Due $10.009 vearly from Tuly 1 1922 to Tulv 1 1926 
incl. Certified check for $1,000, payable to “‘Borouch of Swiss- 
vale’’, required. 

Nenom, $1,099. Date Julv 11911. Int. J..& J. at First Nat. Bank 


Wilinshurr. Bonds are exempt from State tax. W. J. Cupples is 
Borouch Clerk. 


TAVLOR. Williamson County, Tex.—Ronds Reotstere?d.—On Sept. 22 
py Plagne 7 Comptroller registered $16,000 5% school-bidg. bonds. Due 
500 yearly. 


TEAGUF, Freestone Countv. Tex.—Ronds Rectsiered.—On Sept. 20 the 
State Comptroller registered $30,000 5% 20-40-year (opt.) street-impt. bds. 


TFCUMSFH, Johnson County, Neh.—Netw Bond Election.—fecause the 


election held July 15, at which the $15,000 a, and $7,000 sewerage 5 
5-20-year (opt.) bonds were authorized ‘V. 93, 364), was not properly 
advertised, a new election wil) be held, it is Stated. some time In October. 


TETON COUNTY SCHOOL DISTRICT NO. 17 (P. O. Sweet Grass), 
Mont.—Bond Offerina.—Propnosals will be received until 2 p. m. Oct. 

by G. H. McMillan, Clerk Board of Educ., for $7.500 6% coupon building 
bonds. Authority an election held June 5 1911. Denom. $100. Date 
Sent. 15 1911. Int. J & J. Due 15 years, ont. after 10 years. Tnceon- 
ditional certified check for 10% of bonds bid for, pavable to the County 


Treasurer, required. A like issue of bonds was awarded en July 15 te 
Johnson & Garg of Sweet Grass (V. ~ t Dp. 580). We are not advised 


why the first sale was not consu 
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THE TERRACE IRRIGATION DISTRICT (P. 0. Monte Vista), Colo.— 
Bonds N Aight: pores ML mh La that thee $308 . RY OL. ap BL. on Sept. 16 
(V.-93, p. 612) were not sold. 


TITUSVILLE, Brevard County, Fla.—Bonds Not Sold.—The $20,000 
5% 30-yr. gold coup. water bonds, bids for which were rejected on June 24 
(V. 93; p. 488), have not yet been sold. 

TRENTON, Gibson County, Tenn.—Bond Election Rescinded.—-The 
election which was to have taken place on Sept. 8 to vote on the proposition 
to issue the $12,000 electric-light bonds (V. 93, p. 612) was rescinded. 


TROY SCHOOL DISTRICT (P. O. Troy), Montgomery County, No. Car. 
—Bond Election.—An election will be held Oct. 3 to vote on the question 
of issuing $20,000 30-yr. bldg. bonds at not exceeding 6% int. 


TULSA COUNTY (P. O. Tulsa), Okla.—Bond Sale.—On Sept. 25 the 
$509,090 5% 25-year Road Dist. No. 1 bonds (V. 93, p. 747) were awarded 
to Spitzer, Rorick & Co. of Toledo. 


UNADILLA, Dooley County, Ga.—Bond Sale.—On Sept. 14 the $15,500 
Sewer and $12,500 water 6% bonds (V. 93, p. 427) were awarded to the 
Hillyer Trust Co. of Atlanta at 103.075. Denom. $500. Date Oct. 11911. 
Int. annual. Due 28 years; opt. after 15 years. 


VENTURA COUNTY (P. O. Ventura), Cal.—No Action Yet Taken.—No 
action has yet been taken towards the issuance of the $150,000 30-yr. 
court-house bonds voted Aug. 1 (V. 93, p. 427). 


VIDALIA SCHOOL DISTRICT NO. 5 (P. O. Vidalia), Concor dia Parish, 
La.—Bond Sale.—An issue of $20,000 5% high-school bonds has been sold, 
according to reports. 


WACO, McLennan County, Tex.—Bonds Registered.—The State Comp- 
troller on Sept. 18. registered the $40,500 sewer, $35,000 storm-sewer and 
$70,000 school-bldg. 5% 30-year bonds (V. 93, p. 613). 


WALTHAM, Mass.—Temporary Loan.—A loan of $15,000, due April 12 
1912, was negotiated on Sept. 28 with G. A. Fernald & Co. of Boston at 
38.60% discount, it is stated. 


WAPAKONETA, Auglaize County, Ohio.—Bond_ O/ffering.—Proposals 
be received until 12 mies 23 by ae oe Vil. Clerk, for the fol- 
owing 4%% coup. street-improvement bonds: 
$3,400 Court Street assess: bonds. Denom. $340. Due $340 yearly 
Oct. 10 from 1912 to 1921 inclusive. 
| 3,200 Court St. (vil. portion) bonds. Denom. $500 and $200. Due $200 
yearly Oct. 10 from 1912 to 1920 incl. and $500 Oct. 10 1921. 

Date Oct. 101911. Int. A &O. atthe Vil. Treas. office. Bids must be 

unconditional, the bidder having satisfied himself of the legality of the 


bonds before submitting this offer. A deposit of $100 in cash must ac- 
company each series of bonds. Purch. to pay accrued int. | 


WASHINGTON HEIGHTS INDEPENDENT SCHOOL DISTRICT, Tex. 
—Bonds Reoistored the State Comptroller registered $2,000 5% 5-20-yr. 


WEST VIEW, Allegheny County, Pa.—Bond O/ffering.—Proposals will 
be received until 12 m. Oct. 5 by W. S. Donaldson, Secy. (P. O. 201 Water 
St., Pittsburgh), for $5,000 4%% bonds. Denom. $500. Date Sept. 1 1911. 
Due 30 years. Bonds are exempt from State taxation. 


WHITEVILLE, Hardeman County, Tenn.—Bonds Voted.—An election 
held Sept. 20 resulted in favor of a proposition to issue $10,000 6% street 
bonds. The vote was 86 to 12. 


WHITE PLAINS, Westchester County. N. ¥Y.—Bond Offering.—Pro- 
posals will be recei ved until 8 p. m. Oct. 11 by E. P. Hite, Village Clerk, 
for $20,000 4%% road bonds. Authority Chap. 80, Laws of 1906. Denom. 
$1,000. Date Oct.11911. Int. A. & O. Due $5,000 yearly Oct. 1 1947 
to 1950 incl. Cert. check on a State or nat. bank or trust co. for 5% of bid 
required. The validity of these bonds will be approved by Hawkins, Dela- 
field & Longfellow, whose opinion will be furnished to the purchaser. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


WHITTIER SCHOOL DISTRICT, Los Angeles County Cal.—Bond Sale. 
—On Sept. 18 the $30,000 5% 15-year bidg. bonds (V. 93, p. 613) were 
awarded, it is reported, to the W. R. Staats Co. of Los Angeles at 101.753. 


WINSTON (P. O. Winston-Salem), Forsyth County, No. Car.—Bond 
Offering.—Proposals will be received until 12 m. Oct. 26 by W. D. Jackson, 
City Treas., for $160,000 4%% impt. bonds. Denom. $1,000. Date 
Oct.11911. Int. A. & O. at the Wachovia Bank & Trust Co. in Winston- 
Salem or at such other place as the purchaser may require. Due 40 years. 
Cert. check for 2% of bonds bid for, payable to the Treas., is required. 
Money to be paid and bonds to be delivered at Winston. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


WOOD COUNTY (P. O. Bowling Green), Ohio.—Bond O/fering.—Pro- 
posals will be received until 1 p..m. Oct. 16 by F. W. Toton, Co. Aud., for 
the following 5% coup. road-impt. bonds: 
$40,000 Stein road bonds. Due $4,000 each six months from March 1 

1912 to Sept. 1 1916 inclusive. 
30,000 Huffman road bonds. Due $3,000 each six months from March 1 
1912 to Sept. 1 1916 inclusive. 

Auth. Act passed Apr. 4 1900, 94 Ohio Laws, Page 96, and Sec. 6925 
to 6956, incl., Gen. Code. Denom. $1,000. Date Oct. 24 1911. Int. 
M. & S. at the Co. Treas. office. Cert. check on a bank in Bowling Green 
for $500 required. Purch. to pay accrued interest. 


WOODVILLE, Jackson County, Ore.—Bond Offering.—Proposals will be 
received until Oct. 27 (date changed from Sept. 16) by C. M. Warren, City 
Recorder, for $10,000 6% coup. electric and water bonds. Authority vote 
of 55 to 1 at the election held Aug. 11911. Denom. $500. Date Aug. 15 
1911. Int. A. & O. at the Town Treas. office. Due 10 yrs., opt. after 5 


(opt.) bonds on Sept. 20. 
WATERVLIET, Albany County, 
10,000 4%% school-vide. bonds. 


enom. $1,000. Date Oct. 1 1911. 
Oct. 1 1925 to Oct. 1 1929 inel. 


Auth. 
Int. 


N. ¥.—Bond Offering.—T. F. Me 
Loughlin, City Chamberlain, will sell at ee auction at 12 m. Oct. 3 
Jhap. 
A. &Q. 
Bonds to be delivered Oct. 15 1911. 


yrs. Cert. check for $200, payable to the ‘‘Town of Woodville,’’ required. 


WOOSTER, Ohio.—Bond Sale.—On Sept. 23 $17,500 4%% coup. (city’s 
portion) s treet-impt. bonds were awarded to Hayden, Miller & Co. of Cleve. 
at 105.33 and interest. Other bids follow: 

Premium. | Premium. 
Stacy & Braun, Toledo $754 25!/Citizens’ Nat. Bk., py A ee ES 50 
Seasongood & Mayer, Cinc_. 628 00; Wayne Co.Nat.Bk., Wooster 


184, Laws of 1911. 
Due $2,000 yearly from 











NEW LOANS. 


NEW L@ANS 





$20,000 
Village of White Plains, N.Y., 
Macadamizing Bonds 


Public Notice is hereby given that sealed pro- 
posals will be received by the Board of Trustees 
of the Village of White Plains, New York, on 
OCTOBER 11. 1911. at 8 P. M., at the Corpora- 
tion Rooms, Grand Street, in said Village, for the 
following bonds, issued pursuant to the provisions 
of Chapter 80 of the Laws of 1906. 

enty macadamizing bonds of the denomi- 
nation of one thousand dollars each, to bear date 
October 1, 1911, to become due and payable as 
follows: 

Five thousand dollars on October 1, 1947: 

Five thousand dollars on October 1, 1948; 

Five thousand dollars on October 1, 1949; 

Five thousand dollars on October 1, 1950. 

Interest at four and one-half per cent, payable 
semi-annually on the first days of April and 
October in each year. RRS 225, 

No proposal will be received for less than par. 
All'proposals must be accompanied by a certified 
check upon a State or National Bank or Trust 
Company for five 
Chec 
them. 4 

The Board of Trustees reserves the right to 
reject any and all proposals. 

The validity of the foregoing bonds will be ap- 
roved by Messrs. Hawkins, Delafield & Long- 
ellow, attorneys, of New York City, whose opin- 

ion.will be furnished to the successful bidder. 

By order of the Board of Trustees. 

Dated White Plains, N. Y., Sept. 19 1911. 

JOHN J. BROWN, President. 
EARLE P. HITE, Clerk. 


er cent of such proposals. 
s of unsuccessful bidders will be returned to 








$1,400,000 
CITY OF RICHMOND, VA., 
FOUR PER CENT BONDS 


The Council of the City of Richmond, Va., 
adopted an ordinance approved September 16 
191lgauthorizing the Committee on Finance to 
issuetfour per cent bonds (registered or coupon, 
convertible) to an amount not exceeding $1,400,- 
000 00, the proceeds of the sale of said bonds to be 
used for the making of Permanent Public Im- 
provements. 

The bonds will be issued in multiples of $1,000, 
dated July 1 1911, and having thirty-four years 
to run from date of issue. 

At a meeting of the Committee on Finance held 
September 20 1911 the Auditor was instructed to 
advertise for sale all or any part of said issue, 
bids to be received until 12 m., October 17 1911, 
to be opened at 5 p. m , same date. 

The right to reject any and all bids is expressly 
reserved. 

For further information apply to Edw. J. War- 


ren, Auditor. 
eae H. R. POLLARD Jr., 
i Chairman of Finance Committee. 


$1,700,000 


CITY OF ST. LOUIS 


WATER WORKS RENEWAL 
4% TWENTY-YEAR GOLD BONDS 


ST. LOUIS, SEPTEMBER 12TH 1911. 

By virtue of Ordinance No. 25,876, the undersigned are authorized to issue and sell for the City 
of St. Louis one million seven hundred thousand dollars ($1,700,000 00) of Water Works Renewal 
Bonds, and sealed proposals for the purchase of said bonds will be received at the Mayor's Office, im 
the City of St. Louis. until 12:00 o’clock noon of the 12TH DAY OF OCTOBER 1911, and publicly 
opened by the undersigned at said place and hour. 

Said bonds will be dated November ist 1911, and will each be of the denomination of $31,060 
United States Gold Coin, payable twenty (20) years after their date, and will bear interest from their 
date at the rate of four (4) per cent per annum. Semi-annual interest coupons, payable on the Ist 
day of May and November, respectively, will be attached to each bond, and both bonds and coupoms 
will be payable to bearer, as he may elect, either at the National Bank of Commerce, in New York, 
in United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane, London, 
England, in pounds sterling, at the rate of four dollars eighty-six cents six and one-half mills ($4.8665) 
per pound Sterling. The bonds will contain the condition that in payment of principal and interest 
the United States Gold Dollar and the Pound Sterling will be calculated at the present standard of 
weight and fineness. The bonds may be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposals the price offercd per bond, the par and premium 
to be stated as one amount. 

No bid will be considered that is not made on blank furnished by the Comptroller. 

Any bid for the whole issue not expressly stated to be “‘all or none’’shall be deemed to be a bid 
for the whole or any part of the issue. 

Proposais must be accompanied by a Cashier’s or certified check, payable to the order of the 
Comptroller (and subject to his approval) equal to two (2) per cent of the nominal amount of the 
bonds bid for; said deposit to be returned if the proposal is not accepted, otherwise to be retained by 
the City as liquidated damages in event of failure on the part of the bidder to comply with his pro- 
posal, or in case of compliance to be retained as part of the purchase money. A deposit in the required 
amount to the credit of the City of St. Louis, in the National Bank of Commerce, in New York, on or 
before Wednesday, October 11th 1911, will be accepted as full compliance with the requirements 
relating to deposits. No interest will be allowed on earnest money deposited. 

Proposals will be subject to all the conditions and reservations of this advertisement, and must 
refer to same as a portion of the agreement on the part of the bidder. 

Proposals should be enclosed and addressed to the undersigned and endorsed ‘‘Proposal for Pur- 
chase of St. Louis City Bonds.”’ 

The undersigned reserve the right to reject any or all bids. 

The bonds will be delivered against payment therefor in current funds at the office of the Comp- 
troller in the City of St. Louis, or, if the bidder so elects in his proposal, at the National Bank of Com- 
merce, in New York, on the ist day of November 1911. 

The opinion of Messrs. Dillon, Thomson & Clay, Attorneys and Counselors-at-Law, New York 
City, as to the validity of the bonds will be furnished the successful bidders by the City. 

A sample bond can be seen and further information obtained at the office of the Comptroller. 

FREDERICK H. KREISMANN, Mayor. 
B. J. TAUSSIG, Comptroller. 
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ARCHITECT. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings, Bank 








CITY OF SUPERIOR (WIS.) 


Improvements Bonds 


The undersigned will be glad to 
communicate with holders of these 
bonds. 


THE NATIONAL EXCHANGE BK. 








Fixtures and Equipment 
“eo of Providence, R. I. 





Supt. 30 1911. 
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Denom. $500. Date Sept. 11911. Int. semi-ann. at the Syling Fund 
Trustees’ office. Due $2,500 Sept. 1 1931 and $5,000 yearly Sept. 1 1932 
te 1934 inclusive. 


WYANET, Bureau County, Ill—Bonds Defeated.—An election held 
Sept. 9 resulted in the defeat of the proposition to issue $8,000 5% water 
bonds. The vote was 93 ‘‘for’’ to 124 ‘‘against.’’ 


YONKERS, N. Y.—Bond Sale.—On Sept. 25 the two issues of 4%% 
reg. bonds (V. 93, p. 827) were awarded as follows: 


$125,000 4-year (av.) revenue bonds to the Yonkers Savings Bank at 
101.24—a basis of about 4.19%. 
100,000 1-10-year (ser.) assessment bonds to Ferris & White of N. Y. at 
100.799—a basis of about 4.335%. 
The bids follow 


$125,000 issue. $100,000 issue. 


V Grete Bais BOO, cn econtaccceuntsavadee ee ee 
PEETIO & Pees, TION ck Ol Bowed ccdne<cecndcace 100.699 100.799 
People’s Savings Bank, Yonkers_........----- ae. 
Kissell, Kinnicutt & Co., New York.___..-.---- 100.53 100.63 


A premium of $168 was offered for both issues by Harris, Forbes & Co 
of New York. 


ZANESVILLE, Muskingum County, Ohio.—Bond Sale.—The Sinking 
Fund Trustees have been awarded the $16,000 (city’s portion) and the 
$13,000 and $1,500 street-impt. 4% 10-yr. bonds (V. 93, p. 124 and 489). 


_ i—— 








Canada, its Provinces and Municipalities. 


AMARANTH TOWNSHIP, Ont.—Debeniture Sale.—On Sept. 16 the 
$3,500 5% 10-installment bridge debentures (V. 93, p. 551) were awarded 
‘to the Bank of Hamilton in Orangeville at par. 

G. A. Stimson & Co., Tor.__$3.475 85! Dominion Securities Corp., 

Brent, Noxon & Co., Tor_. 3,463 00 - = (= pean $3,433 00 
Ontario Sec. Co., Ltd.,Tor. 3,457 00|W.A. Mackenzie &Co.,Tor. 3,401 00 
C. H. Burgess & Co., Tor_. 3,456 00/| Nat. FinanceCo.,Ltd.,Regina 3,378 00 


BATTLEFORD, Sask.—Debentures Authorized.—A by-law has been 
passed providing for the issuance of $3,000 high-school debentures. 


No Action Yet Taken.—No action has yet been taken towards the issu- 
ance of $25,000 5% debentures recently voted. 


BRANDON, Man.—Debenture Sale.—On Sept. 22 the $45,000 5% 30-yr. 
school debentures (V. 93, p. 749) were awarded to Nay & James of Regina 
for $47,177 (104.837) andint. Other bids follow: 

Dom. Sec. Corp.,Ltd.,Tor.$47,326 50|Aemilius Jarvis & Co., Tor$45,329 00 

H. O’Hara & Co., Tor___. 46,011 00! Nat. Finance Co.,Ltd.,Reg.45,277 50 

Wood, Gundy & Co., Tor. 45,966 00|W.A.Mackenzie&Co.,Tor. 45,226 00 

G.A. Stimson & Co., Tor. 45,900 00!|Campbell, Thompson & Co., 

C. H. Burgess & Co., Tor. 45,734 70 0 OSE 45,225 00 

C. Meredith & Co., Mont. 45,450 00; Ont. Sec. Co., Ltd., Tor._ 44,557 00 
Alloway & Champion, Min. 43,319 00 


GRIMSBY, Ont.—Loan Voted.—The election held Sept. 5 resulted in 
favor of the proposition to issue the $10,000 Radiant Electric Co. bonus 
debentures (V. 93, p. 490). 





a, 


HARDISTY, Alta.—Debenture Offering.—Proposals will be received un. 
til 5 p. m. Oct. 31 by A. Mursell, Sec.-Treas., for $3,000 6% street-impt- 
debentures, repayable in 7 annual installments of principal and interest. 
Date Nov. 15 1911 


HAWARDEN, Sask.—Debenture Sale.—Nay & James of Regina have 
been awarded $4,000 6% 10-year debentures, it is stated. 


LINDSAY, Ont.—Election on Purchase of Power Plant.—The rate-payers 
will vote Oct. 9, it is stated, on a by-law to purchase the plant of the 
3280 080 Light, Heat & Power Co. The property has been valued at 


LUSELAND, Sask.—Debenture Offering.—Proposals will be received un- 
til Oct. 16 by a. Wilson, Sec.-Treas., for $8,000 15-yr. debentures. 


PRINCE ALBERT SCHOOL DISTRICT, Sask.—Debenture Sale.—The 
Dominion Sec. Corp., Ltd., of Toronto was awarded $9,500 5% 30-install- 
ment debentures, it is stated. 


REGINA, Sask.—Debdenture Offering.—Proposals will be received until 
5 p. m. Oct. 16 by A. J. McPherson, City Comm’er, for the following 44% 
debentures: 
$400,000 street-railway debentures. Due 40 years. 
150,000 trunk-sewer debentures. Due 40 years. 
150,000 water-works debentures. Due 40 years. 
120,000 Broad St. subway (city’s portion) debentures. Due 40 years. 
64,400 pavement debentures. Due 15 years. 
13,400 sidewalk debentures. Due 20 years. 
35,000 exhibition-building debentures. Due 40 years. 
100,000 public-school debentures. Due 20 years. 
A separate tender must be submitted for the public-school debentures. 


IDGETOWN, Ont.—Debenture Offering.—Proposals will be received 
until 6 p. m. Oct. 20 by D. Cochrane, Town Clerk, for $35,000 4%% 
30-year water-works debentures. Interest annual. 


ST. MARY’S, Ont.—Debenture Offering.—Proposals will be received 
until 12 m. Oct. 2 by T.M. Clark, Clerk, for $135,000 30-year consolidated 
and $5,000 20-year bridge 4%% sink. fund debentures. Interest annual. 


SCOTT, Sask.—Debenture Offering.—Propcsals will be received until 
12 m. Oct. 16 by G. M. Phillips, Sec.-Treas., for the following debentures: 
$9,000 5%% electric-light debentures. Due in 30 annual instaliments of 

principal and interest. 
20,000 5%% Wwater-works debentures. Due in 30 annual installments of 
principal and interest. 
5,000 6% street-impt. debentures. Due in 20 annual installments 
of principal and interest. 


SMITH FALLS, Ont.—Debenture Sale.—On Sept. 18 the $31,464 33 
improvement and $12,500 school 5% 20-year debentures (V. 93, p. 748) 
were awarded to Aemilius Jarvis & Co. of Toronto, 't is stated. 


SPRINGFIELD, Sask.—Debenture S1le.—Nay & James of Regina have 
been awarded the $1,500 6% 15-year debentures (V. 93, p. 614), it is stated. 


SWIFT CURRENT, Sask.—Debenture Election.—An election will be held 
Oct. 14 to vote on the question of issuing $10,000 sidewalk, $44,000 water 
and $10,000 sewerage debentures, it is reported. 
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NEW LOANS 





$600,000 


$44,000 





$340,000 


ATLANTIC CITY, N. J.,/|Boreugh of Somerville, Somerset Co., N.J.,) City of Springfield, Mass., 


DRAINAGE BONDS 
1911—1941 


SCHOOL BONDS 
(Whole Issue) 


4% Registered Gold Serial Bonds 


City Treasurer's Office, Sept 23, 1911. 


BIDS RECEIVED U NTIL TWELVE O'CLOCK M. The Board of Education of the Borough of In pursuance of orders of the City Council, ap- 


Somerville, County of Somerset, State of New | Proved by the Mayor, the undersigned, Treasurer 


City Comptroller will receive bids for| Jersey, wili receive bids for the sale of Forty-four | Of, the City oOCE Me ERI will receive until 


Theo , 
$600,000 Atlantic City Drainage Bonds on date | thousand dollars ($44,000.00) of School Bonds, to TWELVE 0'C 


M., FRIDAY, OCTOBER 6, 


, reserving, however, the right to reject | bear date of November 1, 1911, drawing interest paras SOeee proposals for the following-described 
amy or all bids and subject to the approval of | from the date thereof at the rate of four and one- : 


et Council. 


half per cent per annum, the first coupon paya-| $320,000 PUBLIC BUILDINGS LOAW, 1911. 


ese bonds are in denominations of $1,000] ble January 1, 1912, coupons payable thereafter The bonds for this loan will be dated October 


dated January 1, 1911, maturing January 1, | on the first days of July and January. 


ist, 1911, and will be payable in annual propor- 


1941, without option, free from tax, with interest The bonds to be in denominations of One Thou-|tionate payments of Sixteen thousand dollars 
at 44% per annum, payable semi-annually, at| sand Dollars ($1,000.00) each, and payable as| ($16,000) each, beginning with October 1, 1912, 


the Hanover National Bank, New York City. follows: 

Bonds will be approved as to legality by Dillon, 
Themson & Clay, of New York, and will be 
emgraved under the supervision of and certified to 
as te their genuineness by the Columbia Trust 
Cempany, of New York. 


One bond January 1, 1917. 
One bond January 1, 1918. 
One bond January 1, 1919. 
Two bonds January 1. 1920. 
Three bonds January 1, 1921, and three 


when the first payment shall be due, until Octo- 
ber 1, 1931, when the last payment shall be made. 
Said bonds will bear interest at the rate of four 
per cent (4%) per annum, payable semi-annually 
on the first days of April and October of each year. 
This loan will be issued in registered bonds of 


A circular letter, giving full particulars, will be | bonds on each succeeding January 1 until all are| One thousand dollars ($1,000) or any multiple 


ferwarded on application to paid 
A. M. HESTON, 





bidder. 


$160,000 


Bids for less than par will not be considered. 


Comptroller. The Board reserves the right to reject any or all 
. bids, or to accept the whole or any part of a bid | $20,000 LOCUST STREET EXTENSION LOAN. 


for the bonds proposed to be purchased by any The bonds for this loan will be dated October 


thereof, the principal and interest being made 
payable at the City Treasurer’s Office 


ist, 1911, and will be payable in annual propor- 


Bids will be received by L. M. Codington, Presi- | tionate payments of Twothousand dollars ($2,000) 
dent of the Board, at his office in Somerville, | each, beginning with October 1, 1912, when the 
N. J., until Friday, October 13th, 1911, at three} first payment shall be due, until October 1, 1921, 


City of Win ston . Nor. Car., o'clock P. M., when they will be opened at said | when the last payment shall be made. 


time and place. 
Improvement Bonds 


Sealed bids will be received by the City of Win- 
sten, N. C., until 12 O'CLOCK M. THE 


aforesaid. 


Said bonds will bear interest at the rate of four 


Bonds to be delivered and money paid on the/ per cent (4%) _ per annum, pezabie semi-annually 
First day of November, 1911, at the place last | on the first days of April an 


October of each year. 
This loan will be issued in registered bonds of 


Each proposal must be accompanied by cash} One thousand dollars ($1,000) each or any multi- 
or a certified check amountin 


to two per cent/ ple thereof, the principal and interest being made 


OF 26TH ’s office. 
DAY OF OCTOBER, 1911, for an issue of One of the value of the bonds bid for. which shall be | payable at the City Treasurer’s office 


Huadred and Sixty Thousand Dollars, par value, 


4%:% Improvement Bonds, bearing date Octo- me Os. 


interest payee at the Wachovia Bank & Trust 
Cempany, Winston, N. C., or at such other place 


forfeited if the successful bidder fails to perform 


. M. CODINGTON, President. 
ber 1, 1911, payable forty years after date, each H. P. MASON. District Clerk. 


of the denomination of $1,000.00; principal and Dated, Somerville, N. J., Sept. 22, 1911. 





Both the principal and interest on all of the 
above loans will be payable in Gold Coin of the 
United States of America of the present standard 
of weight and fineness or its equivalent. 

The City Treasurer now transmits by mail in- 








as the purchaser may require; interest payable 
semi-annually. 


terest on all registered bonds. 
These bonds are exempt from taxation in Mas- 
sachusetts. 


Each bid for the above bonds or portions thereof . "OV 
must be for a sum not less than par, and accom- Charles M. Smith & Co. Te ee oe ere 


pene by a certified check, payable to William 


by Messrs. Storey, Thorndike, Palmer & Dodge 
of Boston. 


Jackson, Treasurer of the ty of Winston, 
_ tg h., Pad per va — =20e wr — omer om CORPORATION AND of “ia cog gob ge tg eg "aeaenenee 
S to be delivered at ston, tified bank check f er nt (1 
MUNICIPAL BONDS ot dhe Susans a eam tha tae aes candle be 


Full particulars given on request. 
WILLIA 


the City of Springfield. 


M D. JACKSON, Treasurer, FIRST NATIONAL BANE BUILDING All proposals will be opened in the Mayor’s Of- 


City of Winston, N. C. 








CHICAGO 


fice, Friday, October 6, 1911, at twelve o'clock 
Le and the right is reserved to reject any or all 
8. 





Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 
19 South La Salle &t., 





BLODGET & CO. 
BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


CHICAGO !STATE, CITY & RAILROAD BONDS 


Address proposals to the undersigned, en- 
dorsed “Proposals for Sundry Loans, 1911.”’ 


ELIPHALET T. TIFFT, City Treasurer. 
Springfield, Mass. 


Descriptive Circular upon Application. 





ee ee 





R. T. Wilson & Co. 
83 WALL STREET 
NEW YORK 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 191i. 


The Trustees, in conformity with the Oharter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1910. 


























Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910_......... $3,981,997 35 
Premiums on Policies not marked off ist January, 191G6........---.---.-.----.....- 685,546 90 
Teens Masine Predhuins . oc ccccccccccceccccnsdcccccccccccccececccescesccsscscece $4,667,544 25 
——SSSSESESQVVaS==— 
Premiums marked off from ist January, 1910, to 3ist December, 1910...............- $3,793,863 88 
———————— eo 
Interest received during the year.....................--- $373,571 50 
a 2 ............................. 146,586 91 $520,158 41 
— SS O—=E—E— 
Losses da during the year which were estimated in 1909 
and Previous years... EEN Te Se REG eT Oa $504,311 33 
Losses occurred, estimated and paid in 1910.............- 1,021,356 12 $1,525,667 45 
F.268 GElvatis. -ccantnccseveceesese $195,931 27 
o-insurancen Dn kn dpenapabents incaeniepebadi 402,106 53 598.037 90 
$927.629 55 
ee OF PRES... . ni ncddossoscdsasebesestoceoaaseccesucsoncse $132,651 56 
Expenses, including offivers’ salaries and clerks’ compensation, stationery, 
newspapers, ad‘rtisements, elC...........--.-------------------- $363,223 39 
a | 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Siock, City, Bank and other Se- ery Pe rere $2,714,035 88 
Ea GARE ES 2S peepee ee $5,418.792 00] Premiunis on Unterminated Risks. 873.680 37 
ee deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Estate oor. Wall & WiliiamSts., SEE cst pecens shogquendance 262,427 75 
& Exch Piace. $4,299,426 04 Return Premiums Unpald__.___.- 146,084 03 
Other Real tate & Reserve for Re-insurance Premiums 
claims due the com- & Claims ot settled, including 
DET hotnanesaaws 75,000 00 4,374,426 04, Ccmpensation, etc. _....-...-.. 160,000 00 
VertiAcates of Profits Ordered Re- 
Premium notes and Bilis Receivable 1,134,448 70 desired, Withheld for Unpaid 
Cash in the hands of European POORGS on ctsseonndebebeass 22.459 61 
Bankers to pay losses under poll- Certificates of Profits Outstand- 
cies payable in foreign cc *intries, 210,435 74 Mii etsmeonnceccedgeedebennads 7,441,100 00 
Caerh in Bank and N. Y. City rev- Real Estate Reserve Fund.... .. 400,000 00 
Dt DE cinovbbes weeahwus 035,478 76 
PCIE LES oe $13.274.497 90 RSTIGUERE..acconiiedecennanen $12,019.787 64 





eee > 





A dividend of Interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February neat. 

The outstanding certificates of the issue of 1905 wil! be redeemed and paid to the holders thereof, 
or their legal representatives on and after Tuesday the seventh of February next, from which date ab 
interest thereon wili cease. ‘“he certificates to be produced at the time of i doy and canceled. 

A dividend of Forty per cent is deciared on the earned premiums of the Company for the year 
ending 3ist Deceraber, 1910, wh ch are entitled to participate in dividend, for which, upon appil- 
cation, certificates will be issued on and after Tuesday tit second of Wav next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary, 


TRUSTEES. 
FRANCIS M. BACON, HERRERT L. GRIGGS. CHARLES M. PRATT, 
OHN N. BEACH. CLEMENT A. GRISCOM, DALLAS B. PRATT, 
RNEST C. BLISS. ANSON W HARD. GEORGE W. QUINTARD, 
VERNON H. BROWN THOMAS H. HUBBARD, A. A. RAVEN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J ER, 
JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE CGC. CLARK. LEANDER N. LOVELL, GUSTAV H. SC : 
CLEVELAND H. DODGE, GEORGE H. MACY. WILLIAM SLOANE, 
CORNELIUS ELDERT CHARLES H. MARSHALL, TLOUIS STERN, 
RICHARD H. EWART NICHOLAS F. PALMER, WILLIAM A. STREET 
PHILIP A. S. FRANKLIN HENRY PARISH GEORGE E. TURNURR, 


ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 24 Vice-Prestdent. 








Hand Book of Securities. 
Monthly Range of Prices for Bonds and Stocks 


IN SIX CITIES 
TO JULY 1, 191). 





NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 
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Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
NE‘W YORE, 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Land Title Bldg 
Investigations, BAe parr ter Statements, 


PITTSBURGH, | Union Bank Bldg 
odical Audi qd A , 
nes ang £80 | CHICAGO, First National Bank Bldg. 





JAMES PARK & CO 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL | INSTITU- 


TIONS, INDUSTRIAL 
MINING COMPANIES 





ee ae 








~~ ors 


J. G WHITE & CO. 


Engineers, Contractors 


43-49 Exch-nge Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on _ Electric 
Railway, Gas, Electric Light and Power 
Properties, Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 
J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E.C. 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Frederick H. Lewis 


Civil and Mechanical Engineer 
Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala. 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 











Mining Engineers, 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bidg., PHILADELPHIA, PA. 














¥ inanctal, 





F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG, - 
CHICAGO. ILL 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 





COUNTY AND. MUNICIPAL BONDS 
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Bankers and Brokers 





| 
A. B. Leach & Co., 


BANKERS | 
149 Broadway, NEW YORE 


140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 


WILLIAM P. BONBRIGHT & COMPANY 


BAN KERS 








24 Broad St. 
New York 


16 George St. Colorado Springs 
Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 


Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATB WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
i111 BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
en guaranteed stocks. 





J.S.Parlee. H.L.Finch. W.S. Tarbell. 


jJ.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Rrokera and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


——— 


A. M. KIDDER & CO. 


BANKERS 


5 NASSAU STREET. NEW YORK 
Established 1865 

MEMBERS OF N. Y. STOCK EXCHANGE 

Allow interest on deposits subject to sight check. 

Buy and sell on commission stocks and bonds, and 


1 
RAILROAD BONDS 
GUARANTEED STOCKS 


P-W: BRGDKS © CO. 











Boston, New York Augusta, 
78 State St. 115 Broadway, Maine 
a atcsiaee UTILITY 
MUNIC 
BONDS IPAL 


Ask for Circular 123 





William Herbert & Co.. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Members) philadelphia Stock Exchange 


BONDS FOR INVESTMENT 
Drexel] Building, Philadelphia 


Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


53 State Street 
BOSTON 


73 Pearl Street 
HARTFORD 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


a 





Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & Co. 


BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges In this country and Europe. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Tele phones 
4490-1-2-3 Rector 





- 


VICKERS & PHELPS | 


29 Wall Street. New York City. 
Members of New York Stock Exchange, 


BONDS 
Cash orders only in stocks accepted 








Che Government Accountant! 


P, O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMBRICAN GOVERNMENT ACCOUNTANTS 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICTPALITIES. BANKS, RATLWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 








PINE STREET - NEW YORK 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and  } 
ndivided Profits - . $6,251,781 68 


Assets - - - = - 33,278,302 72 
Cash in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST.. HAVANA... 
PRODUCE EXCHANGE, HAVANA. 

CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDB 
SANTA CLARA CAMAGUEY 


PINAR DEL RIO; SANCTI SPIRITUS, 
CAMAJUANI, CRUCES. 
CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 

Sole Depositary for the Funds of the Republic of 

Members American Bankers’ Association 
Cable Address—Banconao 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 

Capital Fully Paid - - - $1,000,000 

Surplus and Undivided Profits $700,000 

OFFICERS. 

W. M. Ladd, President. R.S. Howard, Asst. Cash 


E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cesh 


Interest paid on Time Deposits and Savings Accounte 











Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


 E, & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York 


Open Market Securities Department 


HORACE HATCH. Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 





oe 





Henry G. Campbell Edwin P. Campbe) 
James G. MacLean 


- H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New “rk Stock Exchange. 


Securities Bought « Sold on Commission 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


~ W.H Goadby & Co. 


Bankers and Brokers - 
NO. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET. NEW YORK 
INVESTMENT SECURITIES 


Correspondence Invited 

















mem 


C. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 








SIMON BORG & CO,, 


BANKERS 
Members of New York Stock Hachange 


So. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





Sample Copy 15 cents. Per Annum $1.50 
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Bankers and Brokers ontside Rew Bork. 
ae PITTSBURGH 3 LOUISVILLE PORTLAND, ORE. 
We Buy and Sell J. J. B. HILLIARD & SON MORRIS BROTHERS | 
. oe LOUISVILLE, KY. PORTLAND, PHILADELPHIA 
(NO STOCKS) 
J S & Ww S KU HN BANKERS AND BROKERS NEW YORK. 
. ae o a INVESTMENT BONDS 
Incorporated STREET RAILWAY SECURITIES Municipal and Corporation 
of Pittsburgh, Pa. A Specialty, BONDS 
Correspondents: WALKER BROS., 71 B’way, N. Y. 
PAID-UP CAPITAL, $500,000 —--— PACIFIC COAST SECURITIES A SPECIALTY 
HENNING, CHAMBERS & CO. —- 





Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


yi. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities. 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Common wealth Bidg. PITTSBURGH, PA. 











ame & Ry. Gas & Electri 
wealth Power Ry. & Lt. 
Portland Ry. Lt. & Pow 


LOCAL SECURITIES 


116 S. 6th St. 71 Broadw 
LOUISVILLE, KY. NEW YORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


ochest ist & 2d mtge. & 
Bafialo: Congo. Bs «84 ™E*- 8 


Crosstown 5s 

L. H. & St. L. ist 5s 

Consumers’ Power Co. ist 5s. Thisisa Clark 
property, which we recommend highly. 


LOUISVI LLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 

















HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


PHILADELPHIA 


W. G. HOPPER, H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
pommation cheerfully furnished regarding present 
oldings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 


{PHILADELPHIA STOCK EXCHANGE 
MEMBERSiNEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Spectalists in 
INACTIVE SECURITIES 
421 Chestnut St. = Philadelphia, Pa. 


 £. B. JONES & CO. 
SONDS 


Morris Building, PHILADELPHIA 
NORFO LK, VA. 


MOTTU & CO. 
Established 1892. 
BANKERS AND BROKERS 
NORFOLK, VA. 


Stocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 


SOUTHERN SECURITIES 
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Tractions Municipals 
Iadustrials te 
Inquiries Solictted. 
) ae 
MEMPHIS 


OO LL Mal 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 


PORTLAND, MAI NE 


i i et i = 














Established 1854 


H. M. PAYSON & CO. 


investment Securities 
PORTLAND « = = = MAINE 


Ghas. H. Payson Geo.S. Payson Herbert Payson ' 








NASHVILLE 





HENRY S. FRAZER 


BROKER 
Nashville Ry. & Lt. Bonds 
Nashville Ry. & Lt. Stocks 
Cumberland Tel. & Tel. Stock 











SAN FRANCISCO 


J. C. WILSON 


New York Stock Exch®nge. 
MEMBER |! New York Cotton Exchange. 

Chicago Board of Trade 

Stock and Bond Exchange,S FP 


Main Office—Mills Building, San Francisco 
Branch Offices—-Palace Hotel (Main Cottle 
dor), San Francisco; Hotel Alexandria, 
Los Angeies, Cal. 


Wakefeld, Garthwaite& Co 


Members The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department. 
232 Montgomery St., SAN FRANCISCO 











information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 
Bonds, Preferred Stocks. 
Alaska Commercial Bide. San Franciscc 
Nicolaus Building, Sacramento 








AUGUSTA 





JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











ATLANTA 





SOUTHERN MUNICIPALS 
yielding 
414% to 'A% 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 








teed 
rn 








LOS ANGELES” 
J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIOR 
BONDS 


California Issues a Specialty 





Correspondence Invited 
LOS ANGELES SAN FRANCISC®@ 


Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 414% TO 6% 


LOS ANGELES SAN FRANCISC® 
PASADENA 








FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXCHANGB 
115 WEST 4th STREET 
LOS ANGELES. 





HILLYER TRUST COMPANY 
Atlanta, Ga. 
Eapital and Surplus, - $300,000 
BONDS 
Georgia Municipal 
Southern Public Service 











BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN , 
Buffalo and Western New York Securities 














ROCHESTER, N. Y. 





High Class 6% Bonds 


50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg., ROCHESTER, N. Y 








B. W. Strassburger 





SOUTHERN INVESTMENT SECURITIES 
MONTGOMEBY, ALA. 








KANSAS CITY, MO. 


WwW. H. McCRUM 


INVESTMENT OO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Western Municipals, 
Local Securities. 

DENVER, COL. 
7% Stock of the 
Mountain States 
Telephone and Telegraph Co. 


Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Co. 
Tri-State Telephone & Telegraph Oo. 


Boettcher, Porter & Company 


Denver Colorado 


CALVIN BULLOCK 


INVESTMENT BONDS | 
COLORADO SECURITIES 
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ST. LOUIS 





A.G.EDWARDS & SONS 


Dealers in 


Government Municipal 


Railroad Corporation 
BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Specialty 
Write for descriptive circular of bonds” paying 


to 6 per cent. 
804 North Fourth St. ST. LOUIS. 


CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 














CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
NCINNATI, - - ™ 


_INDIANAPOLIS 
Joseph T. Elliott & Sinn 


Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bldg., INDIANAPOLIS 


CIN 


OHIO 























MINNEAPOLIS 


“WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Orisisal urchasers of City of Mi li 
Maes. Eishverade North western Municipal 


.* ‘Minneapolis National Bank stocks. 
NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 751 and 752 JERSEY CITY 

















CHICAGO 


BOSTON 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 
Corner Clark and Randolph Strects, Chicago. 
CAPITAL $1,500,000.00 
High-Grade Investment Securities. 


Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


‘New York Stock Exchange, 
New York Cotton Exchange, 
ffee Exchange, 

w York Produce Exchange, 
hicago Stock Exchange, 
Chicago Board of Trade, 

LSt. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 


Corporation BONDS 


E. B. SHAPKER & CoO. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 





Members : ; 














A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts. 
NEW HAVEN, CONN. 
. THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 





, Chicago. 


Sw 

















PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R.I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & COQ. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 











Bonds and Preferred Stocks 


of Proven Value. 











“H.C. GIBBS & CO. 


Established 1901 


60 State Street Boston | 
BONDS 
” and 
PREFERRED SECURITIES 


OF WELL ESTABLISHED CORPORATIONS 


PROVIDENCE 


Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 

















TY 
peemnianieamnantle 








BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 














SAINT PAUL 


Twin City Rapid Transit Ce. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. &s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 6s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Blidg., 
ST. PAUL, MINNESOTA. 




















All Northwestern Securities. 








BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 











Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 





GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References. 


Negotiations, Investigations Settlements 
urchases of Property, Information 
In New’ York City or anywhere. 
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Trust Companies. 








United States Trust Gompany ot Kew York. 


Chartered 1853 
- one 47 Wale atahamaamnind 


CAPITAL, : : : : $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - - - 13,800,278.67 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other recognized trust capacities. 
It allows interest at current rates on deposits 


It holds, manages and invests money, securities and other property, real or personal, for estates, 


corporations and Te 
WARD W. SHELDON, President. 
WILLIAM M. KINGSLEY. V .-Pres. HENRY E. AHERN, Secretary 


WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, od 1 Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
W. Bayard Cutting, Gustav H. Schwab Lyman J. Gage, Wiittam M. Kingsley, 
William Rockefeller, Frank Lyman, Payne Whitney, William Stewart Tod, 
Alexander E. Orr, James Stillman, Edward W. Sheldon, Ogden Mills, 
William H. Macy Jr., John Claflin, Chauncey Keep, Egerton L. Winthrop, 
William D. S oane, John J. Pheips, George L. Rives, Cornelius N. Bliss, Jr 


Lewis Cass Ledyard, Arthur C James, 











NEWARK, N. J. 
Resources Over $27,000,000 


Takes entire charge of Real and Personal Estates. Guarantees Titles 
Real Estate throughout New Jersey. 


Department. 





FIDELITY —[TRUST COMPANY 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 


of 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 




















Pllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 








The motto of the IWinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita lneses 




















The Union Trust Company of New York (established in 1864) 





authorized to do business, 


trusts of any kind—for themselves or for others—are solicited. 





for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them. 


Many millions of dollars worth of property—treal and personal —have 
been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Company is 


Correspondence or interviews with persons considering the formation of 


UNION TRUST COMPANY, 80 Broadway 
CAPITAL and SURPLUS - - - - - $8,900,000 


has 
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NEW LEGISLATION 


Many of the Legislatures now adjourning have passed. laws 
affecting corporations. Corporation counsel and managers should 
inform themselves regarding these measures immediately. 


We are prepared to furnish copies of new laws on all business 
subjects and invite inquiries and correspondence. 


Lhe Worporation Trust Oo. 


37 Wall Street, New York 

















arust Companies, — 
Manhattan 


Trvst 
Company 








Wall Street corner Nassav 
Member N. Y. Clearing House 


Designated Depositary for State, 
City and Court Funds, 


Allows interest on Balances, 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 
MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PROFITS} $8,540,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 

Henry Semple Ames, Vice-President. 
William sent President Bagnell Timber Co. 
John 1. , Pres. & Gen. Man. Sv. Louis Car Co. 
Eugene est loactet. 
James E. Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods Os 
Charles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.Oe. 
John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Breckinridge Jones, President. 

.G Lackey, Vice-President and Bond Officer. 
Ww. » | McBride, V.-Pres. Haskell & Barker Car Co. 
Nelson W. Mc Leod, Vice-President Grayson- 

McLeod Lumber Co. 

Saunders Norvell, Pres. Stoves & Hardware Pub. Oo 
Robert J. O' Reilly M.D. 
Vin. D. Orth wein, Pres. Wm.D. Orthwein Grain Co 
Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce Chairman Board Waters-Pierce Oil Co. 
Henry S. Priest, Priest & Boyie. 
August Schlafly, August Schlafly & Sons. 
R. H. Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman ef the Board. 
Rolla Wells. 








eee 


Industrial Trust Company 


Providence, ®&. }. 


i a a a $3,000,000 
EE ELE SS SN AED 3,000,000 
OFFICERS. 

Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Adderman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, ae. 
H. Howard Pepper, Trust O 
and Asst. Treas. 
Frederick B. Wlicox, Auditer. 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman J. Milton Payne 








Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metcal 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
bade P. Brown Ezra Dixon 
s. C. Harrington Howard O. ae 

Louls H. Comstock Edward D. Pear 
Herbert N. Fenner Englehart C. Ostby 

1850 1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 


Finance Committee 
CLARENCE H. KELSEY, Pres. MtleGu. &Tr.Co. 
WM. PORTER, Banker 
ED. TOWNSEND Pres. ioae. & Traders’ Nat.Bk. 


Good men, whether experienced In life insurance 
or not, may make direct contracts with this Com- 
any, for a limited territory if desired, and secure 
or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Com pany otor at its Home Offiee, 
No. 277 Broadway, New 
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Zxrust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000.000 SURPLUS, $2,000,000 


Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check | 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE, Vice-President 
GEORGE WIGGLESWORTH, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, myn’ A 
FREDK. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT. Mar. Safe Dep. Vaults 


BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 
S. Parker Bremer David P. Kimball 


Timothy E. Byrnes Ernest Lovering 
Alexander Cochrane Theophilus Parsons 
Philip Dexter James M_ Prendergast 
William Endicott Jr. Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 


William Farnsworth 
Frederick P. Fish 
James G. Freeman 
Morris Gray 


Lawrence M. Stockton 
Eugene V. R. Thayer 
David R. Whitney 
George Wigg:esworth 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
PITITI uiints eeseheiie nen Gabe aekie eb nes $1,200,000 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, © 
E. W. Clark Jr., Richard Wain Meirs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph C. times A Adam A. Stull, 
Harry C. Francis, Edward D. Toland, 
Henry L. Gaw Jr., ee R. Wainwright, 
Howard S. Grabam, William D. Winsor, 
Samuel F. Houston. 


Rhode Is'and Hospital 


Trust Company 
PROVIDENCE, R. I. 


SA ONIN isk dh hh es did in en een ante $2 
SURPLUS (EARNED)------ 2,500,000 


DIRECTORS. 

Howard Q. Sturges, 
Stephen O. Metealf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 





Royal C. Taft, 
Robert H. 1. Goddard, 
Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Daniclson, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. Edwards 
Samuel] R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HEN L. SLADER, Asst. Sec'y. 
G. HARRINGTON, Asst Tr. Officer 
HENRY B. HAGAN, Asst. Sec’y. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus - $2,500,000 


A. 
E 





WILLIAM R. DAWES, Cashier. 
- D. SKINNER, Asat. Cashier. 

WILLIAM W. GATES, Asst. Cashier. 

JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 

| ee OOTM McDOWELL, Asst. Secretary. 

ILLIAM G. EDENS, Asst. Secretary. 

JOHN L. LEHNHARD, Asst. Trust Officer 


BANKING, SAVINGS AND TRUST 
"DEPARTMENTS. _ ’ 





“EXCHANGES. | 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 
Capital, $5,000,000 Surplus, $7,500,000 
DIRECTORS. 


T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 
GONDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 
Philip Dexter George E. Keith 
Hon. Eben S. Draper Gardiner M. Lane 
George A. Draper Col. Thos. L. Livermere 
Frederic C. Dumaine Arthur. Lyman 
William Endicott Jr. Charles S. Mellen 
Wilmot R. Evans Laurence Minot 
Frederick P. Fish Maxwell Norman 
Revinald Foster Hon. Richard Olney 
George P. Gardner Robert T. Paine 2nd 
Edwin Farnham Greene Henry Parkman 
Charles E. Cotting Robert F. Herrick Andrew W. Preston 
Alvah Crocker Henry S. Howe Richard S. Russell 
Philip Y. DeNormandie Walter Hunnewell Philip L Saltonstall 
Henry C. Jackson 
PRESIDENT, PHILIP STOCKTON. 
Vice-Presidents, WALLACE B. DONHAM, Cashier. GEORGE W. GRANT, 
JULIUS R. WAKEFIELD, Secretary. S. PARKMAN SHAW JR. 
E. ELMER FOYE, Ass't Secretary, JOSEPH G. STEARNS, 
CHESTER B. HUMPHREY, Trust Officer. F. M. HOLMES, 
Treasurer, FREDERIC G. POUSLAND. Mer. Temple Place Branch. F. M. LAMSON, 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 


a 


Charlies F. Adams 2nd 
F. Lathrop Ames 

Oliver Ames 

C. W. Amory 

William Amory 

Charles F. Ayer 

John S. Bartlett 
Samuel Carr 

B. P. Cheney 

Hon.T .JeffersonCoolidge 


Herbert M. Sears 
ulncy A. Shaw 
oward Stockton 

Philip Stockton 

Charles A. Stone 

Galen L.-Stone 

E. V. R. Thayer 

Lucius Tuttle 

H. O. Underwood 

Eliot Wadsworth 

Stephen M. Weld 

Sidney W. Winslow 

Charles W. Whittier 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
_ Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 

. B. MORRIS, President. 
. N. ELY, Vice-President. 
. A. JACKSON, Vice-President. 
. J. RHOADS, Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 
MANAGERS: | 

Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbury, 
William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DcWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 

Broad and Chestnut Streets. 


PHILADELPHIA 


IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


$14,000,000 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capita - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec.31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


As BE. Bi POST cs eccncccwccesssccccns Presideat 
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CORRESPONDENCE INVITED. 











Cotton. 3 
WILLIAM RAY & CO. {Geo; H. MCFadden & Bro., 


Successors to 
COTTON MERCHANTS 


GEO. COPELAND & CO., 
COTTON BROKERS. PHILAUKLYHIs, NEW YORK. 


483 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


&. H. ROUNTREE & CO., 


Commission Merchants. 


SOTTON, GRAIN, P&OVISIONS and COFFEE 
COTTON EXCHANGE BUILDING. 
NEW YORE. 





Liverpool Correspondents: 

, FREDERIO ZEREGA & OO. 
Bremen Correspondents: 

McFADDEN BROTHERS & CO. 
Havre Correspondents: 
SOCIETE D’IMPORTATION ET DE COMMIS’'S 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NeW O#RLEAWS, LA. 
MEMPHIS, TeNN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Bze- 
ucted in New Orleans, New York, 
Liverpool and Havre Markets. 











GWATHMEY & Co. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK ~ 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 











Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


| CLINTON. GILBERY - ; 


2 WALL ST.. 





RS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 


COTTUN PURCHASED FOR SPINNERS' US :. NEW ? 





XXiv 





THE CHRONICLE 


(VoL. LXXXxXIII. 








Cotton. 


Kinancial, 


| Financial 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York. 
Eawecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


ante AND COTTON-SEED OIL 
the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORE 
AND LIVERPOOL MARKETS. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTIGA, N. Y. 
Liverpool, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 




















(Other cotton cards on preceding page.) 
Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago - 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

‘inancial: sand cost systems of accounts. 


























EVERSZ & COMPANY 


-BANKERS > 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S$. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO 


BANKERS 
Commercial Paper 
43 Exchange Place - New York 
Chicago Boston St. Louis 
hiladelphia Kansas City 
n Francisco 





Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange 





The HANGHETT BOND GO. ine 


L. A. Trowbridge, Wm. r. Hanchett. 
; President. esident. 


MUNICIPAL BONDS 


89 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Saile Street CHICAGO 
Established 1898 








DICK BROTHERS & CO. 


30 Broad Street, 
NEW YORK BOSTON 


Stocks, Grain and Cotton 


PHILA. 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 


39 SOUTH LA SALLE S8T., CHICAGO 


[Established 1863] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, ~ New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4s 
March 1961 





Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 
115 BROADWAY 
Members New York Steck Exchange 











American Bank Note Company Steck 
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ELECTRIC RAI LWAY | 


SECTION. 


PAGES 1 TO 136 INCLUSIVE. 





FOR INDEX OF COMPANIES 


See pages 128 to 136. 


RP” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Septem ber So, 1911. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER Sts., NEw YORK. 


Copyrighted in 1911, according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. C, }i\\im 



















































N. W. Halsey & Co. 


BUY—SELL—APPRAISE 


Street Railway, Gas and Electric 
Light & Power Company Bonds 


Inquiry Invited 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 





PUBLIC, UTILITY 


RAILROAD - ONDS MUNICIPAL 
We will furnish on request offerings standard bonds of the future. We buy 
of these three classes of bonds. such issues outright and are ready to con- 
We specialize, however, in Public sider propositions from corporations 
Utility bonds because we believe they prepared to issue bonds on a con- 
are the most desirable investment in the servative basis upon ‘‘ going” enter- 
market to-day and are destined to be the prises. 





P-W: BRGDKS &@ CO. 


115 BROADWAY 
BOSTON, 70 STATE ST. NEW YORE AUGUSTA, MAINE 





PERRY, COFFIN & BURR, 


INVESTMENT BONDS, 


60 STATE STREET, - - - - - BOSTON. 











WILLIAM P. BonBRIGHT & Co. 


BANKERS 


Members New York Stock Exchange 





24 BROAD STREET 16 GEORGE STREET COLORADO SPRINGS 
NEW YORE MANSION HOUSE COLORADO 
LONDON, E. C. 





Selected Public Utility Slecurities 


High Grade, High Yield 
Preferred Stocks 
Details upon Application 
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ELecrric RAILWAY SECTION. 


The Electric Railway Section, issued three times a year, in January, 
May and September, is furnished without eztra charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is also furnished without eztra 
charge to every Chronicle subscriber. i» 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association, 
is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers of the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front Pine and Depeyster Streets, 
Post Office Box, 958. New York. 











NOTICE. 
The next number of the Electric Railway Section 
will be issued on January 27 1912, and therefore the 


dates of publication will be January, May and Sep- 
tember. 
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OBTAINING SUPPLIES OF POWER FROM 
INDEPENDENT COMPANIES. 


One of the questions coming to the front with the 
probable electrification of steam railroads is that 
of the source of power. Should the central stations 
supplying electricity for motive purposes be con- 
structed, equipped and operated by the railroad com- 
panies themselves as part of the essential business of 
railroading? Or should the central station business be 
kept distinct? These central stations are springing 
up in all quarters, but in the rapid progress of elec- 
trical invention bringing about the transmission of 
power at an immensely greater voltage and over much 
greater distances and areas than were imagined to be 
practicable a decade ago, the multiplication of the unit 
stations may lead to a waste of capital and power that 
could be avoided. 

Some who have turned their attention to this subject 
have urged the desirability of making it one of the 
chief functions of central station companies under- 
taking the supply of electric power for lighting, manu- 
facturing and miscellaneous minor purposes, to furnish 
motive power to railroads. In other words, it is 
argued, as by Mr. Frederick Darlington before the 
National Electric Light Association at its summer con- 
vention, that it would be to the best interests of all 
concerned, including the public, if in the development 





of central power plants the furnishing of electricity to 
railroads for motive operation were made a principal 
object. 

Great railroad companies that have blazed the path 
for electrification of steam railroads in and around big 
cities and are looking forward to the ultimate extension 
of electric operation over long distances of trunk lines 
naturally made the installation of central power sta- 
tions of their own a necessary part of their compre- 
hensive schemes. There was no other source avail- 
able. Consequently, an immense amount of. fixed 
capital had to be sunk in power stations, entailing such 
a heavy initial burden as to deter weaker railroad 
corporations from following their example. The risk 
of not getting any profitable return in any space of 
time that would appeal to dividend seekers seemed too 
great. There is an instance in Great Britain of one 
of the chief steam railroads, the North Eastern, 
drawing its electric power for a suburban and district 
division of its system from an electric supply corpora- 
tion on the Tyne, which has become the most successful 
example of this form of industrial plant for feeding 
factories, mines and public and private establishments 
with power and light. So far as is known, the opera- 
tion of the railroad has never suffered from the multi- 
farious activities of the supply company apart from its 
railroad business. Precautionary supplementary gen- 
erating stations have met the demands of increased 
loads or obviated the risk of accidental failures. 

Such practice consequently lessens the apprehension 
that railroads requiring constant trustworthy service 
of electric motive power could not safely risk depend- 
ence on supply corporations and their stations not 
immediately under the control and operation of the 
railways. It falls in, moreover, with the tendency, 
seen in legislation here, both Federal and State, in 
accordance with the early statutes governing railroad 
charters in England, of limiting the scope of railroad 
companies more or less strictly to the business of 
transportation. Thus the coal-carrying railroads are 
debarred by the recent decision of the Supreme Court 
from owning mines and engaging in the business of 
coal production. The same principle applies to the 
production of other commodities. Whatever may be 
thought of the expediency of this doctrine in commercial 
law, it is evident that it has taken deep root in the 
policy followed by the Federal Government. Other- 
wise it would be difficult to account for the rigid line 
of demarcation laid down by the Postmaster-General 
in the conditions he has formulated for the carriage of 
ocean mails by coastwise steamship by way of the 
Panama Canal on its completion. By the terms of the 
mail payments to be made under the Act of 1891, 
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railroad companies are strictly debarred from engaging 
in or controlling in any way the business of the steam- 
ship companies. The precedents which public utili- 
ties and service commissions in the various States are 
following go far to confirm and establish the limitations 
imposed on the railroad corporations, and in the grant- 
ing of new charters the same idea of jealously circum- 
scribing the function of railroad companies to the actual 
operations of transportation seems to be prevalent. 

From the other side of the question it has been found 
more economical by many electric city and suburban 
roads to buy their electric power much in the same 
way as the steam roads now go to the coal companies 
and purchase the coal they need for locomotive pur- 
poses. It is reasonable to conclude that the great 
lighting and power companies established at the main 
centres of the country’s activities and the central sta- 
tions will become capable of furnishing and trans- 
mitting electric power of enormous voltage at a 
correspondingly cheaper rate, and that the present 
single instance of the Michigan Central RR. buying its 
supply of electricity to operate its trains through the 
Detroit Tunnel will soon cease to be an isolated case. 
Those railroads that now make their own power for 
trunk-line service may continue or not to follow out 
the course which they have been practically forced to 
adopt in the pioneer stage of this development of the 
central station industry. Every road undertaking 
electrification must be guided largely by its special 
circumstances, and many may be influenced by such 
experience already available through the installations 
on their own account made by the New York Central 
RR. for its New York Division, the New Haven RR. 
for its electrified sections, the Pennsylvania and Long 
Island RRs. for their terminal, and by the West Jersey 
& Seashore RR., by the Grand Trunk RR. for its 


Sarnia Tunnel and by the Great Northern RR. for its 


Cascade Tunnel. It is noteworthy that legislative 
powers have been obtained by which the Hoosac 
Tunnel’s electrical supply can be fed from an alterna- 
tive source. 

The initial cost of construction of central power 
stations must, of course, be of paramount considera- 
tion in estimating the relative value of power-supply 
stations built, owned, equipped and operated by 
railroads or by independent corporations. One of the 
preliminary objections to be overcome before a rail- 
road company forms its decision to electrify its system 
in whole or in part is the reluctance of its managers, 
railroad men per se, to take up a new line of business 
if the line is to make its own electric power, for which 
they are unequipped and which, owing to its unfa- 
miliarity in their hands, will in all probability entail 
a large uneconomical expenditure for generation and 
transmission. ‘The problem would be greatly simpli- 
fied and would be more readily accepted if it required 
on the part of the steam railroad managers the purchase 
of electric locomotives, the erection of trolley lines or 
the laying of third rails along their right of way, with- 
out the necessity of engaging in the central station 
business. Furthermore, the electrification of trunk 
and branch lines would be greatly facilitated and 
quickened. | 

For these reasons, the provision and development of 
independent central station power systems seems the 
logical outcome of the advance already made from 
such “foci” of nature’s water power as at Niagara and 
the waste waters of the Rocky Mountains. 

The utilization and consumption of coal for the 
creation of electric energy in the centre of the coal 





fields of the Eastern, the Middle Western and Southern 
States is the development parallel to that of the use 
of water power, from natural falls or artificial reser- 
voirs, to be looked for in the next decade. The es- 
tablishment of great central power stations on the coal 
fields by companies working in conjunction with rail- 
road interests, to supply them with motive transporta- 
tion power just as they would supply manufacturing 
and all industrial enterprises requiring stationary 
power, may provide the solution for many operating 
and legal difficulties that have arisen from the divorce 
required by legislation between the railroad companies 
and subsidiary concerns engaged in distinct branches 
of business. 

In England the installation of power.stations at 
central points on the coal fields of Northumberland 
and Durham has led to remarkable development under 
a system of high voltage transmission, of the use of 
electricity by railroads and by industrial plants in one 
of the busiest areas of the country. This has taken 
place successfully, although the proximity of the coal 
mines and the short haul of coal to unit stations re- 
duced the cost of operating such independent electric 
power-producing plants to a low margin and checked 
the new competitive force. While the cost of hauling 
and trans-shipping coal to the point of consumption 
will be materially reduced, savings are effected with 
better and larger stations and better load factors. 
The more power is concentrated in a central station, 
the more cheaply in proportion can that power be 
produced. 

Radiating from great central stations to be located 
on the coal fields of Eastern Pennsylvania, Illinois and 
Alabama, transmission lines may be expected before 
many years have passed to convey power profitably on 
a large scale to New York, Philadelphia, Chicago, St. 
Louis and other cities, great and small, coming within 
their respective spheres, easily covering distances of 90 
to 100 miles. Central station power companies under- 
taking such enterprises may find a legitimate field for 
their operations in furnishing railroads with motive 
power. They will take a useful place in the com- 
munity as public service companies,'receiving regular 
privileges and accepting responsibilities in return. 
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PUBLIC SERVICE COMMISSIONS AND 
ELECTRIC RAILROAD OUTLAYS. 


Electric railroads in the early years of their exist- 
ence, experience shows, must be prepared for a large 
amount of indefinite compulsory expenditure that their 
promoters cannot well estimate beforehand when em- 
barking on their undertakings. 

We refer to the outlay imposed upon them by the 
public service commissions established by the legis- 
latures of the various States covering their territory, 
in accordance with what the commissioners deem to be 
the dictates of public welfare, founded on complaints 
laid before their tribunal. The orders of these ‘‘powers 
that be”? may or may not in a large proportion of in- 
stances be of an unreasonable nature. To hold the 
scales fairly and evenly between the operating private 
companies and a public clamorous for the immediate 
remedy or removal of an exaggerated grievance is not 
easy for public officials holding their posts often as the 
result of political and local agitation. The tendency 
to impose all sorts of exactions upon the companies 
to catch the popular breath is unfortunately too ap- 
parent. The railroad manager must obey. His com- 
pany has no remedy except by recourse to long, ex- 
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pensive litigation , with the inevitable result in any 
case of attracting popular odium. 

Without entering into a discussion of debatable 
matters of this kind, it will not be gainsaid that the in- 
definite multiplication of petty regulations as to con- 
struction and operating of electric railroads by officials 
seldom thoroughly familiar with technical considera- 
tions in the enforcement of their orders must be 
costly in its effect, and exercise a deterrent influence in 
the investment of private capital in this field. In jus- 
tification of the excessive demands made by State and 
municipal authorities on transit companies for the 
installation of devices alleged to be necessary to se- 
cure the comfort and safety of passengers, it has been 
claimed that such improvements would not have been 
undertaken and carried out except under compulsion 
of this kind. That is hardly a fair presumption. 
There is ample evidence of the voluntary improvements 
in their equipment undertaken by electric railroads in 
the interests of the traveling public which are mani- 
festly their own. Such items on the credit side re- 
ceive no such public attention as do the alleged short- 
comings of the railroads. They deserve, however, to 
be taken into account in simple justice, where work 
is being accomplished that merits recognition as 
marking progress in the science and practice of elec- 
tric railroad operation. 

Occasion for noting what is being done in this way 
arises from a statement recently put before the Pub- 
lic Service Commission of New York City by the In- 
terborough Rapid Transit officials. It was a simple 
enumeration of improvements carried out or in process 
of execution, either in compliance with orders of the 
Commission or on its own initiative. There were six 
particulars mentioned, all involving the expenditure 
of large capital sums of money, and to these might 
have been added the important work undertaken in 
the installation of the sprinkler system in the com- 
pany’s chief car storage yard, additional to the ordi- 
nary protective appliances against fire. The process 
of installing centre side doors in cars has already cost 
about $800,000, and to provide centre side doors in 
cars for the local service will cost about $530,000 
more. A great additional capital expenditure had 
to be incurred in the lengthening of the station plat- 
forms to permit the operation of the ten-car express 
trains necessitated by the overwhelming increase of 
traffic, exceeding the original estimates. The length- 
ening of trains from the six-car tothe ten-car standard 
—eight to ten for express and five to six for local— 
to meet conditions in and out of the ‘“‘rush’”’ hours, and 
the variable flow of passenger traffic, involved the 
introduction of mechanical improvements in the con- 
struction of the cars and in the operating equipment. 
On these the company’s engineers have spent great 
pains, and have evolved in the company’s workshops 
inventions to which the electric railroad industry gen- 
erally cannot but be much indebted. Such improve- 
ments include the electric pneumatic braking device, 
the automatic starting signal and a new pattern of 
draft rigging, all of which are calculated to lessen the 
risks of railroad travel in increasing the solidity of 
trains and better ensuring the safety of passengers 
by the use of mechanical appliances of the highest 
kind. 

Among the appliances introduced to make travel in 
the subway more comfortable in the summer, the elec- 
tric fans fitted in the eeilings of the cars were found 
to give great relief from the heat engendered by the 
additional electric energy generated in the operation 





of the longer trains. Four fans were installed in 
fifty subway cars experimentally. As these met 
with appreciation, authority was given to install 
a total of 3,000 fans at an approximate cost of 
$104,000. 

That the list of improvements did not stop with 
those already mentioned, or those made at the instiga- 
tion of the Public Service Commission, is shown by the 
company’s annual report. This reveals many miscel- 
laneous minor improvements, including inventions 
emanating from the managerial and engineering de- 
partments, of automatic air brake devices and 
of automatic stops at curves and other points on 
the tracks. One installation of danger signals in- 
volved an expense of $50,000, and in the aggregate the 
total charge to the fixed capital account of the com- 
pany’s subway division for all additions and _better- 
ments was $4,266,308. During the past two years the 
Interborough Rapid Transit Company, it is stated, has 
spent more than $9,300,000 in subway equipment to 
carry more passengers, so that the company has put 
back 50% more into the property than it has paid out 
in dividends. 

On the score of improvements to secure the public 
safety, something more than bare mention is merited 
by two or three of the additional installations. By 
the equipment of the open car yard at 159th Street 
and Eighth Avenue with the dry sprinkler system, the 
risk is very much reduced of a conflagration that 
might possibly for a time paralyze the half of the city’s 
system of elevated electric lines. In this yard there 
are 40,000 feet of track, and 700 cars are often as- 
sembled. The physical character of the neighborhood 
is such that, though all the ordinary fire preventive 
apparatus had been installed, it was believed possible 
for a fire, once started, to get beyond control before the 
neighboring fire stations could bring their engines and 
forces to the scene. With the sprinkler system at work 
it is found easy to pour a fountain stream of water 
upon any point within 214 minutes. The yard men 
are called out for fire drills without previous notice 
at least once a week, and with this additional plant 
it is considered that the chance has been effectually re- 
moved of the city being deprived of an adequate sup- 
ply of cars for months until those destroyed in any fire 
disaster to the rolling stock assembled in the yard 
should be replaced. 

Experimental work such as that on which the im- 
provements named and many others are based costs 
money. Only powerful corporations with large re- 
sources at their command, like the New York Inter- 
borough and others of its rank, can afford to under- 
take it in the early stages of their existence. Many 
small electric roads owe much of the success of their 
operation to the inventive skill of their engineers and 
mechanicians, who have given to their own companies 
and to the public at large the benefits of their individ- 
ual experience and talent without much personal gain. 
From day to day on systems great and small all over 
the country small improvements are being carried out 
which in the aggregate involve a heavy expenditure 
placed at the public’s service without a corresponding 
remuneration expressed in fares and dividends. They 
are not always of the ‘‘things that are seen”’ in the an- 
nual balance sheet, nor in the returns filed with the 
government commissions. But they are of the “things 
that count” in the long run by increasing the good repu- 
tation of the roads, the comfort and safety of the pub- 
lic which uses them, and ,under wise management, the 
ultimate profits of the companies. 
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ACCIDENTS ON STREET ELECTRIC RAILWAYS 
IN GERMANY. 


A section of the International Exposition at 
Dresden of hygiene relating to accidents and 
personal injuries in public affords some statistics bear- 
ing upon the subject that are not without interest to 
us. From the graphic charts prepared by the German 
Street & Interurban Railway Association and repro- 
duced in the “Electric Railway Journal,”’ showing the 
proportion of accidents to passengers carried by the 
railways during the five years 1905 to 1909, useful 
conclusions may be drawn applicable not only to the 
German system of street transportation, but also to 
our own on general principles, allowing for differences 
of national traits, that may lead to the diminution of 
accidents. 

The statistics cover 95% of all the electric street 
railway mileage in Germany, as the members of the 
Association operate 2,339 miles out of the 2,403 miles 
of street railways electrically operated. The injuries 
are divided among the charts into minor, severe and 
fatal, and the broad distinction is made between pas- 
sengers and pedestrians and other non-passengers. 
The curve lines indicate a great reduction in the num- 
ber of minor injuries in the five-year period, the ratio 
falling from one accident for 500,000 passengers to 
an accident for every 800,000. It is noteworthy that 
for. every injury resulting in death from injuries to 
passengers there were six fatal accidents among the 
non-passengers’ injuries. As has been clearly proved 
by similar records by one of our own largest city sys- 
tems, the great majority of fatal accidents in street 
railway traffic is due to carelessness of the passengers. 
The German figures show that the proportion of per- 
sonal negligence on the part of the passenger is greater 
than has been generally imagined. 

In every hundred fatal accidents to passengers the 
proportion was 94 due to the passenger’s carelessness, 


and only 4 to the railway, leaving two to causes be- 


yond the control of both parties. For non-passengers 
the responsibility for fatalities was thus distributed: 
non-passengers, 94.8%; railway, 4.5%, and other 
parties, 0.7%. An overwhelming percentage of acci- 
dents in the case of passengers was due to heedlessness 
in boarding and leaving the cars. The thoughtless 
leaning beyond the clearance lines of the windows 
and platforms contributed a minor number of acci- 
dents. Negligence in crossing the tracks or from side- 
wipes in narrow passageways caused most of the acci- 
dents to non- passengers, while, as another important 
chart shows, trespassing on the tracks accounted for 
the great majority of accidents to children. 

From the description of the efforts made by the street 
railways of Germany accompanying the charts it is 
clear that the means taken to equip cars with safety 
apparatus and to train employees in accident pre- 
vention have been extensive and thorough, and have 
met with a gratifying measure of success. It is to be 
noticed that on an average not more than one-fourth 
of the accidents could have been avoided or ameliorated 
by the use of fenders or wheel guards. From this it 
may be concluded that too much dependence should 
not be placed on the use of mechanical appliances. 

More is to be hoped from the inculcation of habitual 
caution on the part of passengers and non-passengers. 
Street railway managers, both abroad and in this 
country, are wisely paying more attention to this im- 
portant work in diminishing the number of accidents, 
and consequently the heavy toll of damages exacted 
from the companies. ‘This does not mean that fenders, 
wheel guards and similar equipment are not required. 
The great mortality of children of less than 4 years of 
age, which is about 60% compared with 10% among 
children from 8 to 12 years of age, shows the absolute 
necessity of such equipment. But here the responsi- 
bility must be shared by the community, and one of 
the lessons to be learned from these statistics is the 





need of giving children some safer playground than the 
public highways. Unless civic authorities in the 
building of populous districts ensure the provision of 
ground space for amusement so as to check the growing 
tendency to force children into the streets, the per- 
centage of accidents to children from the increasingly 


busy traffic of street cars is unlikely to be materially 
diminished. 








ELECTRIC TRACTION AND MUNICIPAL 
OW NERSHIP IN ENGLAND. 


As the years go by and it becomes possible to survey 
the results of the working of electric street railways in 
Great Britain as a whole, doubts as to the practical 
wisdom of the municipal ‘ownership and operation of 
such undertakings tend to increase rather than dimin- 
ish. Taking the financial results of some fifty of the 
chief instances of city ownership of these tramways, 
there seems strong reason for anxiety as to whether 
their burden on the rate-payers is not greater than the 
advantages which are claimed for the system. A few 
of the larger cities, it is true, manage, under capable 
administration, after allowing for fixed charges and 
reserve funds, to return a balance of profits to the city’s 
treasury which goes to the relief of the rates by a 
reduction of local taxation. Advocates of municipali- 
zation quote these cities—Glasgow in particular—as 
striking examples of success, and therefore worthy of 
imitation. But they are apt to overlook that charges 
for depreciation and rentals for offices are often omitted 
from the accounts, which would otherwise seriously 
offset the favorable balance sheet. The majority of 
the municipalities concerned have hard work to cover 
the cost of operation on the basis of the fares demanded 
by the public without calling on the common purse to 
make good the deficit. 

The reasons why electric traction in England remains 
stationary and why tramway enterprise does not pay 
as it does in other countries of Europe were discussed 
at the Congress of the Tramways and Light Railways 
Association at Edinburgh on the basis of a paper read 
by Mr. Gerald H. J. Hooghwinkel, whose familiarity 
with the Continental systems enabled him to point 
out several impediments against progress in Britain. 
The electric street railroads have committed them- 
selves too frequently, he affirmed, to faulty types of 
track construction and cars. Not only is even the 
latest method employed in London very expensive, 
costing more than $65,000 per mile of double track, 
but it is also unsuitable, preventing as quick, con- 
venient and popular service as is to be found inother 
countries of Kurope and America. The double-decked 
car, the favorite type in Kingland, and the trolley pole 
differentiate the British practice from the Continental, 
and the conservatism which clings to these particular 
forms of rolling stock and conductor apparatus causes 
foreign engineers considerable wonder. 

The adoption of the sliding bow, cheapening the 
whole construction, the creater use of light cars with 
trailers as required, and the introduction of an im- 
proved flexible track, instead of a rigid bed, would, 
Mr. Hooghwinkel thinks, go far to place the English 
street railw ays on a par with the Continental. Fur- 
ther tramway development is to be looked for in the 
smaller towns and the reduction in the cost of heavy 
track construction and paving is a main desideratum 
if there are to be large additions to the mileage of 
suburban and interurban tramways. ‘The attention 
which is being centred on the early working of the 
trackless trolley systems recently established at Leeds 
and elsewhere convincingly shows that managers of 
electric roads are alive to the necessity of radical alter- 
ations in the present methods if new tramway business 
is to be successful from a financial point of view. 
Great detriment must ensue to the electrical industry 
and to the inhabitants of small towns and rural dis- 
tricts 1f an obstinate adherence should be maintained 
to fixed heavy and costly types of construction and 
equipment that must handicap from the start the 
profitable investment of public money. 








ELECTRIC RAILWAYS. 
SECURITIES AND REPORTS. 





This is one of our six Sections or “Pag rw In using the seriesit is to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the 


“Chronicle”? contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 


The abbreviations used inour Electric Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








AKRON, OHIO. 
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. (See Map on 


ORGANIZATION.—lIncorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and pref. stock of the latter per terms in V. 75, p. 733. Shortest 
of company’s franchises (that in Akron) expires in 1924; of total franchises 
40% are perpetual. In 1906 took over control of the Canton-Akron Consol. 
Ry., and guarantees that company’s $2,500,000 consol. 5s, prin. and int. 
V. 83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees its bonds, prin. andint. In Sept. 1907 
Northern Ohio Trac. & Lt. shareholders were allowed to take $1,000,000 new 
stock at $20 per share. Common stock listed on N. Y. Stock Exchange in 
March 1909. 

On March 27 1911 shareholders authorized $1,000,000 6% cum. pref. 
stock to finance a new 25,000 h. p. power Station. V.92, p. 322, 595, 882. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $10,000,000($100) ___- 3Q-M 15 $9,000,000 Sept ’'11, % 
Pref $3,000,000($100) 6% cum —_ _- Q- 1,000,000 Oct ’11,1% 
Ak Bed & Clev ist M, $300,-| 1895 5¢M-S 300 000 Sept 1 1915 


000 ($1,000):M covers27.4m {Interest at Central Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort{ 1899 5 g¢J-J 2,700,000 July 11919 
g, $3,000,000 ($1,000) __c*{ Interest at Central Trust Co., N. Y., Trustee; 
or Dime Savings & Banking Co., Cleveland 

Northern Ohlo Traction | 


1903 a 3,100,000 Jan 1 1933 
Light ist consol ($1,000),}Int. at Cit. vings & Tr. Co., Cleve., trus- 
gold, $7,500 ,000 


tee. or at First Nat. Bank. New York. 


Ak. Wads & West mortgage,| 1906 5¢ See text July 1 1933 
$500,000 guar ($1,000)__- 
Northern Ohio Trac. & Lt col} 1909 6 Q-F 1,000,000 See text 


trust mortgage $1,000,000}Int. at Cit. Sav. & Trust Co, Cleveland 

ese Di kd ven diein dann trustee, or First Nat. Bank, New York. 

Stock .—Pref. is redeemable, all or part, at 110 and accrued div. on any 
div. date after April 11919. V. 92, p. 956. 

Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak. Bed.& Clev. gen. mtge. of 1895 Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. f the $7,500,000 Northern 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond: and $1,400,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 is secured by deposit of $1,000,000 Nor. Ohlo Trac. & Lt. 4s, 
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s. 
These bonds mature in annual installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1915 to 1918. Subject to call at 102 in 
inverse order of numbers on any interest date. V. 88,*p. 823. 


CANTON-AKRON CONSOLIDATED RAILWAY. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Qonsol M $2,500,000. gold.) 1906 5 ¢J-J a$i.961,.000 Jan 1 1933 
guar p & i by North pie) Nae at Citizens Sav. & Trust Co., Cleveland, 
Trac & Lt ($1,000)____- c® trustee, or First Nat. Bank, New York. 
Ganton-Akron ist rth ed, 1902 5 ¢M-S 1,150,000 Mch 1 1922 
$2,000 ,000, g ($1,000) __c*fInt. at Knickerbocker Tr. Co., N.Y., Trustee 
Ganton- Massillon ist mort’ge,{ 1900 5 ¢g M-N 850,000 May 1 1920 
$1,000,000, g, ($1,000). _{ Interest at Cleveland Trust Co., trustee, or 
| at Standard Trust Co., New York. 
ist M Can & N P, $1,000,000,/ 1903 5 ¢F-A 565,000 Feb 1 1923 
ae A! — c*| Int. at Am. Loan & Tr. Co., Boston, Trustee. 
s 


st M, $100,000/ 1896 6¢J-D 100,000 June 1 1916 
I RE EG Rr Int. at Cleveland Tr. Co., Cleve., O., Trustee. 
Lake V L & 1 mortgage ._.... .... 5 J-J 5 See text 


55,000 
a Of this amount $700,000 are pledged under N. O. T. & L. coll. trust 
mtge. and $225,000 are held in treasury of Nor. Ohio. Trac. & Light Co. 


Bonds .—Of the $2,500,000 consol. bonds, $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $439,000 are reserved for extensions and im- 
provements at 85% of cost. S. Reed Anthony, Boston, is also trustee. 
V.91, p. 1628, 1765. Of the $2,000,000 Canton-Akron ist mtgs., $850,000 
are reserved to retire the Canton-Massillon bonds. Neither issue is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and int. on 3 months’ notice. The Lake View L. & I. bonds mature 
$2,000 annually to 1915, when whole issue falls due. 

Dividends —Pref. stock was issued in 1911 and dividends of 14% quar. 
are regularly paid. Dividends on com. were begun in 1906 by the declara- 
tion of 2%, payable in installments of 4% from June 15 1906. V. 82, p. 
1213. In 1907 2% was again declared, payable in quarterly installments 
from June 15 1907. In 1908, June %%. Rate then reduced and declared 
Sept. 4%; Dec., 4%. In1909, March, 4%. Rate then again increased, 


and declared June, 4%; Sept., 4%; Dec., 4%. In 1910,Mch., 4%: 
ee 74% ; Sept., %%; Dec., %%. In 1911, Mch., %%; June, %%; 
ept.. %%. 


PLANT.—Line extends from Cleveland through Akron, Canton, Mas- 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1911, operated 215.20 miles 
of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton. 
Also owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 70 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 300 cars and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton. 

REPORT.—For calendar yess (1910 report in V. 92, p. 320): 


ross Net. Charges. Surplus. 
1910 (215.20 miles of track) _.$2,437,426 $1,088,463 $521,069 $567,394 
1909 (214.88 miles of track)_. 2,177,642 987,585 524,066 463,519 
1908 (214.05 miles of track)... 1,890,473 804,049 526,532 277,517 


1907 (214.53 miles of track)_. 1,909,061 813,306 513,242 300,064 
Out of the $567,394 surplus for 1910, dividends of $225,000 (2 44%) were 


paid, leaving $342,394. 

OFFICERS.—Pres., H. A. Everett, Cleveland, O.; 1st V.-P., Will 
Christy, Akron; 2d V.-P. and Gen. Mgr., Chas. Currie, Akron; Treas., J. R. 
Nutt, Cleveland; Sec., C. F. Moore, Akron; Aud., C. H. Lahr, Akron. 
General offices, Akron.—V. 85, p. 601; V. 86, p. 230, 335; V. 87, p. 545, 
1605: V. 88, p. 231, 291, 625, 686, 823, 883, 1197; V. 90, p. 368 ; 


V. 91, p. 519, 1512, 1711; V. 92, p. 320, 322, 527, 595, 882, 956, 1109. 


ALBANY, N. Y. 
UNITED TRACTION.—A trolley road. ‘ 
eA 








The entire stock of this company is owned 
Co. V. 81, p. 1552: V. 82, p. 160. The D. 


The Delaware & Hudson 
H also owns the Troy & 


ey 





| 











| Gross earns._$2,197,228 $2,090,331 





New England and the Plattsburgh Traction, and has acquired a half interest 
nt a Schenectady Ry., the New York State Railways owning the other 

alf. 
ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervilet Turnpike and RR. (char- 
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric Co. 
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was 
organized May 1 1891 to secure franchise rights on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are perpetual. . . 
P. 2698. Has traffic agreements with Albany Southern RR., Schenectady 

ailway Co. and Hudson Valley Railway Co., by which cars of the first 
two roads are run into Albany, and cars of the Schenectady Ry. Co. and 
Hudson Valley Ry. Co. are run into Troy. 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry. 

Fare Decision.—On May 9 1911 the Court of Appeals at Albany affirmed 
a ruling that the 6-cent-fare charged by the Cohoes Ry. between Rensselaer 
and Albany must be reduced to 5 cents. V. 92, p. 1312. 

Acqutsition of Hudson Valley.—In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and increased its own 
stock from $5,000,000 to $12,500.000 to finance the purchase. V. 84, P. 52. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,d&¢ 
Stock (par $100) $12,500,000. --.-- ~ $12,500,000 July’'11,2% 
Debentures, $456,000, gold) 1901 4% g¢ M-N 456,000 May 1 1919 

6 BO decnbbndacwesau rjInt. at Nat. Commercial Bank, Albany. 
Cons mort, $6,500,000, gold) 1904 4%4%e¢J-D 2,588,000 June 1 2004 

FR Oe c*/Int. at Central Trust Co., N .. Trustee. 

Bonds.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subject to call. Directors may fix rate of 
interest, but not exceeding 6%; present Issue is at 44%. The debentures 
may be called on anv Interest date on three months’ notice at ‘‘a 5 % interest 
rate for the unexpired term as calculated in standard interest tables.” 


V. 73, p. 1113. 
SECURITIES 2 anes RAILWAY. 
ate. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 


Pitth meort@e@e.......c<c<--- 1888 5 M-S $32,000 Sept 11913 
ee 1890 5¢J-J 428,000 Jan 1 1930 


Interest at Central Trust Co., New York. 
1897 5¢J-D 496,000 June 1 1947 
Central Trust Co., New York, Trustee. 


188% 6M-N $350,000 May 1 1919 
Boston Safe Dep. Co. & Tr. Co., Boston, Tr. 
1890 6M-N 150,000 May 1 1919 

Metropolitan Trust Co., N. Y., Trustee. 
The Albany Ry. gen. mort. of 1897 was for $750,000, of which $254,000 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 
Date. Interest. Outstanding. Maturtty. 

ist con M,g, $2.-) 1892 5 g¢A-O $2,000,000 Oct 1 1942 
itndaaste dates c*&rf{ Interest paid by Trustee, Central Trust Co.N.Y. 

The Troy City leased roads Include Troy & Cohoes, stock $50,000, divi- 
dends under lease 7%; Lansingburg & Cohoes, stock $15,000, dividends 
under lease, 7%; Troy & Lansingbure, stock $700,000, owned by Troy 
City Ry.; total $765,000. The Waterford & Cohoes RR., $25,000 stock, 
receives 7% yearly under lease. 

DIVIDENDS. —First quarterly dividend, 1% %, was pald May 1, 1900; 
same rate continued up to and including July 1995. For year 1906 54% 
was paid. On Dec.31 1906 stock was increased from $5,000,000 to $12,5¢).- 
U0 and dividends made semi-annual (J-J) and 24% paid Julv 1 197, 
2% Jan.1 1908 and 2%each six months since. to and including July 1911. 

ROAD .—Operates 96.82 miles of track, of which 81.11 miles owned, con- 
necting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, Green 
Island, Waterford, &c. Has 436 cars, including 15 snow-plows, 9 sweepers 
and 12 service cars. Carries express and light freight. Standard gauge. 

ANNUAL REPORT.—Years ending Dec. 31: 

1910 1909 1910. 1909. 
Total net____.$1,034,989 $1,051,253 


($500,000), gold 
8 Re Pe ae c 

General mortgage, $750,000, 
IRIE ee eae ee Pr 

Leased line 

Wat T & RR 
BGG ae O08 BOOP in cuuodune 
2nd M, p & int guar... 


securittes— 





Troy City 
000 ,000 





| Oper. expenses 1,371,465 1,223,052|Chges. &taxes 534,223 496,858 
BO ne tips cities ahat in 25,763 867,279| Div. (4%)--- 500,000 500,000 
Otherincome. 209,226 183,974] Balance, surp. 766 54,395 


OFFICERS.—Pres., L. F. Loree, N. Y.; V.-P..C.S.Sims; V.-P., W.H. 
Williams, N. Y.; Asst. to Pres., W. B. Schofield; Sec. and Treas., James 
McCredie. Albany; Asst. Sec. and Asst. Treas., D. F. Williams, Albany; 
Comp., W. H. Davies, N. Y.; Gen. Aud., Allen McCarty, Albany; Aud., 
G. W. Ogsbury;: Gen. Mer., Edgar S. Fassett. Principal office, Albany. 
—V. 83, p. 1381; V. 84, p. 932, 1368, 1429; V. 92, p. 1312. 


(1) Hudson Valley Railway.—A trolley road. 

In Dec. 1906 a majority of the stock and bonds was acquired by the 
United Traction Co of Albany. V. 84, p. 51. 

ORGANIZATION .—Incorporated Aug. 14 1901 as a consolidation of the 
Glens Falls, Sandy Hill & Fort Edward Street Ry., Warren County Electric 
Ry. Stillwater & Mechanicville Street Rv... Greenwich & Schuvlerville 
Street Ry. Co., Saratoga Traction Co., and Saratoga Northern Ry., the 
capital stock of these roads being exchanged for stock in thenew company. 
See “‘Chronicle,’’ V. 73, p. 391. Carries freight and express as well as 
—er 80% private right of way. Franchises are all perpetual. 

wns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company. 

{n 1906 part of the consol. 5s were converted into debentures in accor- 


dance with a plan for the re-adjustment of the company’s finances. V. 82, 
. 1040. In March 1906 authorized $2,500,000 preferred stock to provide 
or the convertible feature of the debenture “Bs.”’ V. 82, p.751. 
TOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 _... -—.-.--- 2 FF eee 
Preferred ($2,500,000 (see) .... <«-<----- a  wmenanad 


(see) .... 
text), 5% Reise Pt mae 
First consolidated mortgage) 1901 5¢J-J 2,322,000 July 1 1951 
$4,000,000 (denomination }Interest at Manufactiirers’ Nat. Bank, Troy. 
“Ay  *. eee ae c*) May be called at 110 & int. on any Int, date. 
Collateral trust $650,000__-__- 1906 5 ¢ $500,000 Mch 1 1912 
Deb. ‘‘A’”’ Income $700,000__. 1906 5¢ 474,000 Jan 1 1951 
Deb. **B”? Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1951 
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Interest. Outstanding. 


STOCK AND BONDS— Date. Maturity. 
Underlying Liens— 

GFSH &FE 1st M (noopt)) 1891 6 J-J $100,000 July 1 1912 
($500 and $1,000) gold___c{Central Trust Co., New York, Trustee. 


do 2dM ($500) gold __c./ ae J- 50,000 July 1 1913 
\Int. at Merchants’ Nat. Bank, Glens Falls. 

do 3d M ($150,000) ... 1901 A-O 82 000 April 1 1921 

: ay 
Still & Mech first mortgage._f 1893 47,500 April 1 1913 
Bankers’ Trust Co. . New York, Trustee 

do do consol mtge) 1898 6 A-O 202.500 April 1 i913 
Be cad ctumetineacass Glens Falls Trust Co., Glens Falls, stee. 


Bonds.—Of the $4,000,000 mortgage of 1901, $382,000 is set aside for 
rior liens and $1,290 ,000 have been deposited as collateral aa the che comasere 
5s. The debenture ‘‘B” bonds are convertible into erred stock to 
March 1 1917 inclusive. Collateral trust 5s are redeema “y at par and int 
on 30 days’ notice. Interest on the debenture “‘A’’ and “B”’ bonds Is 
neither cumulative nor obligatory. No interest has been paid on either 
class. The G. F. S.H. & F. E. ist M. fell due July 1 1911, but was ex- 
tended for one year. 


REPORT.—For fiscal year ending Dec. 31 1910, gross, $659, 448; ne, 
$184,738; other income, $2,704; fixed charges, $264, 846; deficit, $77, 404° 


ROAD.—Malin line extends from Troy northward along the Hud- 
son through the villages aterford, Mechanicville, Still- 
water, Schuylerville, omson, Fort Edward, Sandy 

The Saratoga Division, which branches off 
the main line at Mechanicville. provides a line from Troy to Round Lake, 
Baliston Spa and Sarato oga. with a branch from Saratoga Springs to Glens 
Falls, via South Glens lis, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
111.82 miles; second track, 5.50 m.; sidings, 8.57 m.; making a total of 
125.89 miles of track. Rails, 60, 70 and 80-lb. T and 140-Ib. girder. Stand- 
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson. Vv. 83, p. 155, 
213, 1098: V. 84, p. 51, 1366; V. 89, p. 286. 


<<< ——__—_—— 


ALLENTOWN, PA. 
LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on page 8.) 


‘ORGANIZATION .—lIncorporated in ag es be bm on Nov. 3 1905 and 
is a reorganization under foreclosure “ the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatington and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733, 1462. 
Franchises perpetual. 

Under ment made in July 1907 cars of the Lehigh Valley Transit 
neve thelr ah terminal in the Philadelphia Rapid Transit station 

‘ Chestnut Hill p.99. Has started through trolley freight service 
beeweon Allentown and Philadelphia. V. 


91, p. 716. 
Owns the following stocks and leases: 

Cap. stock. 
Name of Company— Owned. Total issue 
Allentown — Light & Power Co. (common) -_-.-..-.. $150,000 $150,000 
do do do (preferred) .... 10,000 150 ,000 
ane Traction sl in ins ticealds caries te ns lic nc acai isin ,000 300 ,000 
RR a RL RS an 50 ,000 50 ,000 
I es sll hiehenioe 100 ,000 100 ,000 

Allentown & South Allentown St. Ry Al ?) 


Allentown & South Allentown Bridge Co ____.. --..-- (?) 
Lease of Bethlehem & Nazareth Passenger Railway Co.; lease Is for 999 
years at 5% on stock and bonds. 

Lease of Quakertown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted 
by great bulk of bondholders. V.91,p.716, 1096; V.92,p.323, 528, 660, 882. 

By ownership of a majority of stock of Allentown Elec. Lt. & Power Co. - 
it controls the business of the following light, heat and power companies: 

Allentown Electric 5 po & Power Co. 

Bethlehem Electric Light Co ae to the Allentown Electric 

South Bethlehem Elec. Lig ht Co. Light & Tower Co. 

Citizens’ Elec. Light, Heating & Power Co. of Slatington and Walnutport. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. .. _. DTD § § § ~casmened 
Preferred, $5,000,000. par $50)  ...- 4,979,687 No div. yet 

5%, cum. after Nov 3 1910) 
First murtgage, $5,000,000) 1905 4-5 ¢ M- 


S 4,700,000 Dec 1 1935 
I I as tn as es cj} Guaranty Trust Co., New York, Trustee. 
Consol martga , $7,500 000, 1905 4-5 ~g J-D 354,000 Dec 1 1935 
ES aN Lehigh Valley Tr. & S. D. Co., Allentown,Tr. 
& imp. no oo 000) 1910 5 g J-D 3,263 000 June 1 1960 
c. ($500 and $1,000)_._.__c*f Lehigh Val. Tr. #6. D. Co., Allentown, trus. 
Beth & Nazar St Ry cals essieyidliatsl:, shaded 4: ehemiian aimet i 150 ‘000 5 % guar 
RN et ll a 5 M-N 150,000 May 1 1929 


Stock .— Voting Trust.—Stock (both classes) was held in a voting trust 
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911, 
trustees having power to terminate trust earlier. V. 87, p. 1011, 1533. 


Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $300, 000 of these bonds were reserved 
to take up the $300, 000 Quakertown Traction bonds. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com- 
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject tocall. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire ist M. bonds; $354,000 for consol. mtge. bonds; 
$6,043,000 for additions, betterments and improv’ts, and $125,000 for 
general purposes. Bonds are red. at 105 and int. on or before June 1 1920 
and at 110 and int. thereafter. V. 92, p. 187. Int. is payable at office 
of Brown Bros. & Co., Philadelphia. 


ROAD.—Owns 109.7 miles of road and 14.6 miles-of second track, con- 
necting Abemows. Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, Cogn . Catasauqua, Egypt, Emaus, Macungle, Slatington, 
Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10 
miles and controls 10.5 miles through stock ownershi —_— operated, 
144.8 miles. 135 passenger, 4 express-and-freight and 28 28 ars. 


REPORT.—For fiscal year ending Nov. 30 1910 see V. 92, p. 523. 
Fiscal Passenger Other Nal Net Fized Balance, 

Year— Receipis. Income. Inc Earns. Chges,&c. Surplus. 
1909-10 __..$1,042,969 $166,708 $1, 209.6 677 $647,333 $437,133 $210,200 
1908-09 ___- 956,888 114,573 1,071,461 523,290 421,602 101,688 


OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson; Sec. and 
Treas., Chas. N. Wagner; Aud., C. M. Walter.—V. 90, p. 849, 1171, i363, 


1676; V. 91, p. 154, 716, 1025, "1096, 1328, 1574, 1629: V. 92, Dp. 187, 523, 





ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Lighs. Heat & Power Co. Connects with United 


Traction Co. tracks from Reading, thus formingathrough line from Allen- 
town to Reading. : 


STOCK AND BONDS. 
Stock, $750.000, $50_........  .... 
First mortgage, $250,000, | 

gold, $100, $500 and $1 ,000 


Date. Interest. Outstanding. Maturity. 
Ee see. 000 
1900 5¢J-J 0,000 July 1 1930 
Interest iy Fidelity Trost 1 te Phila., Trustee 

First M Kutztown& Fleetw’d 


1902 SgdJ-J $200, 000 Jan 1 1932 
$200 ,000, guaranteed p & I 


First consol mtge $750,000) 1902 5¢J-J 300,000 July 1 1932 
gold ($500 & $1 .000)- _c&rjInt.at faten. Title Ins.& Tr.Co..Phila. ,Trus. 
Loans and notes payable June 30 1909____________ 73 476 
Bonds.—Of the $750,000 of new consols, 
rior liens. They are subject to call at par after July 1 1917: no sinking 
nd. The first montgage bonds are redeemable at par. 


EARNINGS.—For year ending June 30 1909, gress, $163,123; net, 
$70,728; int., rentals, &c., $69,388; surplus, $1,3 


$450,000 are reserved to retire 


Hill, Glens Falls 





ROAD.—Operates 39.60 miles main line, 7.50 miles sidings—total, 47.10 
miles; 43 cars. 

OFFICERS.—Pres., H. E. Ahrens, Reading; 
Reading: Sec., S. K. Hoffman, Hamburg; Treas., 
Supt.. W. Jd. Bear, Kuna 


V.-P., «. P. Roeper, 
Geo. B. Schaffer, Reading: 
tztown.—V. 81, p. 1492: V. 82, p. 216. 


ALLIANCE, OHIO. 

STARK ELECTRIC RR.—An electric rajlroad. 
ORGANIZATION .—lIncorporated in Ohio and is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 

The latter has no securities outstandin 

Oo stock was increased from.$1,000,000 to 2. 
500,000 and $250,000 distributed in a 25% stock dividend. V. 90, p. 700. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1. 29 4 kt FRRCN m J $1, ane’ 000 Oct.’11,%% 
‘$1, 000,000 eall-| ct 1903 7 > J 9,000 Jan. 1 1928 





First m 

($1 O00)" sinking fund, call- }Citizens’ sat & Tr. oa. ‘Giewehiind. 

queens 106. onan ke Int. at United Bank i. "Sav. Co, Cleveland. 

Bonds .—1% will be retired annually from Jan. 1 1911 to Jan. 1 1915, 
from Jan. 1 1915 ai, % each year to 1928. $21,000 have been —— 

Dividends .— div., %%, paid July 1908: %% has aid quar. 
since to and pee J ar on Oct. 1911. In April 1910 also a oct vidend of 
25%. V. 90, p. 448, 700. 


EARNINGS.—For calendar year 1910, gross, $253,549; net, $143,847; 
n 1909, gross, $238,266; net, $137,027: 


ROAD.—Operates 34 miles of track from Canton to Salem, includin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS. —Pres., C. R. Morley, Cleveland; V.-P.. David Morison; 

.. E. S. Cook; . Strauss; Aud., A. J. Sampson; Gen. Mgr., 
F. L. Mowry. ae, 76, D. "973: V. 86, Dp. 1468; V. 90, p. 448, 700, 1171. 


—_—_ 


AMSTERDAM, N. Y. 
AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown & 


Te RR. See statement of the latter in **Rallway and Industrial 
fon 











ANDERSON, IND. 


INDIANA UNION TRACTION CO,—A trolley road. 


ORGANIZATION.—Incorporated in Indiana on June 9 1903. 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prin. and int. of which is guaran- 
teed by Indiana Union Trac. Co. V. 81, 1848. In April 1906 ria 
entire com. stock ($500,000) of the Muncie Hartt. & Ft. W. Ry. V 
805, 869, 1041. In June 1906 leased that company, and in addition to Bs 
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on its 
bec 000 cumulative preferred stock. See V. 8 83, p. 96. In June 1906 

uired the road of the Muncie & Union City Traction Co. from Union City 


Leases 


to uncie. Owns the company’s entire $500 000 stock and guarantees its 
bonds, principal and interest. V. 83, p. 96. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Stock, $5,000,000 ($100)_.... -.-. 
First mortgage $5,000, “ce| 


Se eeneee > scasesan 
1903 5 ¢A-O 1,620 ,000 hen 1 1933 
SE ee? Ge nddkscckeoe c*} Interest % Girard Trust Co., P stee. 
Indiana North Trac first mtge| 1903 ¢ rent 500 000 Oct 1 1933 
$500,000 gold ($100. eo af nton (N. J.) Trust & Safe De- 
and $1 ‘tye J = sine th ean c a , Trustee. 
MH Ft W mortgage) 1 - g J-J 967,000 Jan 1 1935 
$1,000 = 0 gold “1 000)* Int. at auard, Sav.& Tr.Co. ,Cleve., Trustee. 
Mun & $925,0 00) 1906 g J-J 925 ,000 July 1 1936 
~ MN gold ($1 ,000)c* Int. at Fidciity Trust Co., Phila. ., Trustee. 
Bonds.—Of the $5, 000 ,000 bonds of 1903, $3,380 ,000 are reserved for 
yg ey and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. $173,000 of the $1,620,000 bonds out 
are held in sinking fund. ee fund, 14% per annum of outstanding 
bonds, became operative on July 1 1904. und is to be invested in the 
bonds at not above 105 and interest, and bonds may be drawn at 105 
and int. on any interest day. The Indlana Northern Traction bonds are 
subject to call at 105 and interest on six weeks’ notice. V. 82, p. 805. 
The Muncie Hartford & Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. A = ?T fund on those bonds of 24% of gross earnings 
per annum began July 1 1905. See V. 80, p. 1059. $33,000 have been 
retired. The ped %e “Union Oky bonds are Seat to call after five 
vou at 105; are p. oe bY Ind. Un. 
Stock. Listed on Ph a daelphia tock Sante ‘in May 1905. 


REPORT.—For the calendar year 1910 was: Gross, $2,364,628; net, 
$1,125,314; fixed charges, including dividends on stocks of U nion Traction 
of Indiana and Muncie Hartford & Ft. Wayne Ry., $1,023,574; surplus, 
$101,740. In 1909, gross, $2,103,019; net, $989,590. 


ROAD.—Besides the city lines in Marion, Anderson, Muncle, and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldlers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and ‘from Elwood to Ti ton; also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel, road Ri Oral to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and labash, also Muncie Hartf. & Ft. Wayne Ry., 
42 es, from Muncie to Bluffton. via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City, 34 miles, from Union 
City to Muncie; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package fretght 
service between Indianapolis and Muncie and Indianapolis and Logans- 
coe and Peru, and to all other points on the system. be pene through 

ight service between Indianapolis and Ft. ayne. contract until 
Nov. 1933 cars are run over tracks of Indianapolis Beal . In Indlanap- 
olis. Since June 1909 carries express matter per contract wit U.S. Express 
Co. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phrse system, with 19 sub-stations, likewise 
equipped ‘with storage batteries, « perates entire system. 

EQUIPMENT.—98 city cars, 81 interurban cars, 19 express cars and 
112 service cars; total, 310. 


OFFICERS.—Pres , A. W. predy . Anderson; ist V.-P., J. Levering 
Jones, Phila.; 2d V.-P , W. Kesley Schoepf, Cincinnati: Sec. and Treas. bs 
Wm. H. Forse Jr., Anderson; Gen. M ae 7 Nicholi. arg offices 


and transfer offices, Anderson, Ind.—V. 83. p. 37, 09. , 38 8: V $4, », $ 1; 
ie ian Vv. 88, p. 624, 879 » V. 90, p. 627: v.9 Re De "212; » Dp. 


(1). Union Traction Co, of In¢éjana. —A trolley road. 


ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was paid to Union Traction share- 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903 to the n:wly formed Indiana Union Traction Co. 
for 999 years. The lease, as r odified June 15 1904, provides for 5% on 
Union Traction Co. pref. stock and divs. on com. ranging from 1% to 6%, 
based on gross earnings of all ae OM operated by lessee, except proper- 
ey saeee after June 15 1904 79, p. 2455. anchises are generally 
or years. 

The Indiana spots Northern Traction assumed payment of principal and 
interest of half ($200,000) of the bonds on the Broad Ripple Traction Co. 
and also half of the interest of the remaining $200,000 bonds(tor 10 years 
from May 11903. See V. 78, p. 1167 

STOCK AND BONDS— Date. 
Common, $7,500,000 ($100)_. u.--- 
Pf,5%, cum,$1 000 .000 ($100) ---- 


Anderson El sc St 1st mtg. g\ 1892 
$1,000 each 


Interest. Outstanding. Maturity. 
J-J $7. 503,000 July ’11, 1% 
5 A-O i ,c00 ,000 Oct’11 2% % 
6¢J-J 150,000 July 1 1912 
staiatibiahectaiilaiiniasel cfint. at Farm. L. & T Co., Trustee, N. Y. 0. 





8 ELECTRIC RAILWAYS VoL. LXXXXIII. 

















4 


Tannersville . 


= 


\ 


. 


N \ 







Bartonsville % 












STROUDSBURG 
j\WATER GAP 


ee A 
N RO E ! 


24g \ 















ae 


ovine” = ° 
Lizard Creek Je D nar 
. \oS 
TINGTON \, py oo: | 
ll Se MERALD ~~ CSA wacnutrort MJ | BELFAST ¢ 
SLATEDALEC™ % & \c. NAZARETH 


v \ . : 
FRIEDENSVILLE ZA S , ALLEN, ST. RY 
& SiIEGFRIEO n BATH P rv 


¢ g 
\\QuortHamPTon BR, 
: UNIONVILLE r | newitin: <% X C N O HECKTOW A 
* 


v. 
















“A 






























SCHNECKSVILLE C) y 


LEVAN’ S$ Jc. 


NTOWN 


ALLENTOWN & READING 
TRACTION CO, 


* > 
\ Wallner ‘Ai 

























































( va K , ¢ 
, ' 6 " 2B - _ £&p os ¢° 
i eae - & ae) 
Nee N\A \> LANARK . Wp J 
Ni ACUNGIE EMAUS( ) ahaa pn Ep, : 
A\burtis 3 } e ge VALLEY 
hy sae y )/ 
Wetzel“ “\ 
Rittenhouse Gap® me ME ZION » [ )}) RICHLANDTOWN 
Gehman » 
a . 
B R K Gg NG ealhaesics & \Y a ae 6 ie 
i rs East Greénville® . a nd 
Pikesville Barto, yt RE Or deni 7 £3 
Bechtelsville \ 





Pry PERKASIE 


>© settersvitte pf 
& ¥Y 
.B U C K 


‘yaad le stown, 


pat f 






.. Be Ln al 
e Dg TAR 


oe 
z No~ 
D 
P 
Z lan 
YP 
| 


Ay i ee 
P) NORTH rake yi, 
he 


Ee 


Ne wtown 


Co. 










YY Nersford }Vf jO rr < G~-@: 


Spring City Y evi 
R. . : 

. Late 

XC H ES }*E R 


Byers , e. 














© 
© 6 SPRINGHOUSE 







AMBLER RB; 


“ R. 


a FORT WASHINGTON 















Fy 
£ 
Ce RRISTOW 

peti Nl 


PA, v —~ 
- 





MWHITEMARSH 
2 ® \ » 






“Schuylettt 


i ir 





LINES OF 


LEHIGH VALLEY TRANSIT — 
COMPANY ; 


AND 2, 
ELECTRIC RAILWAY CONNECTIONS 
LEHIGH VALLEY TRANSIT CO, NA 3 se aabaeES 


Vy} TI TAY 
Means 
ins S eras 


CONNECTING & OTHER ELECT. RYS. 





LINES TO BE CONSTRUCTED ee ee ee 
AUTOMOBILE LINE L. V. T. CO. me me mee came 























SEPT., 191).] 


ELECTRIC RAILWAYS 


9 








STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Citizens ist mtg $250, eee 1897 6¢J-D $116,500 Dec 1 1927 
s f, subject to call re 105,}Interest at Guar. Trust & Safe Deposit Co., 


n y N 343 .000 May 1 1915 
000, gold ($1,000)... - a ry e rrust Co. of America 
lst n mtg, $5,000 ,000, oid ett gJ-J - - 4,887,000 July 1 1919 
($1,000 ah aa0 = Trust Co. of Amer., N. 
radeie aapols Re! 5,000 ,000 July 1 1932 
mtg $ poo 000, ¢ 1,00 000) Interest a at Trust Co. ot America, New York, 
pater 


onde. in Trae re $5, £900, 00 general orate » $613,000 are 
reserved - Sat ye bonds mmon and pref. 
stock and gen. mortgage bonds are ay BO on Philadel hia Stock Exchange. 
Pref. stock is redeemable at par and unpaid Mage sed ~ hong gaye notice. 

Dividends.—Pref. stock of Union Tract. Co. an. 1 1901. 
First div Oct. 1. 1901 (for 9 mos., Jan. 1 to Sept. 30). 330%: ibe to 1911 
aes 5% per annum. On com, have been: in 1903, July, 1%; in 1904, 


Jan., 4%; hy A: 1007. Jan., 4%; July, %%;1 908, an., 2-3%; then 
none (V. 87, . 227) to July 1909, when %% was aid; in 1910, Jan., 
ay OF A 1m: in 1911, Jan., 1 7 5%: July, 1%.— . 86, p. 1591; V. 87, 
Dp 








—_— 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 


ORGANIZATION.—lIncorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August ye also acquired at receivers’ sale the Anniston Gas & Light Co. 


STOCK AND BONDS— Date. _ Interest. Outstanding. Maturity. 
Bene, Seee wee Bie elacadcs Huss *dbodeane $250,000 Nodivs paid 
ist mtge, 1899 - g J-D 300,000 Dec 1 1929 


43300, 000 ($100, } 
FO eee Int. at Bale. Safe Dept. & Tr. Co., Trustee. 

Bonds.—Entire issue nag be called at 105 and interest. 

Sinking fund of 1% of bonds outstanding became operative on Dec. 1 
1905, but to be available for bond redemptions only if the money cannot be 
advantay county, employed ‘‘for the acquisition of permanent extensions 
and addition »- 4) 8&8 


EARNINGS.—For calendar year 1910, gross, $133,593; net, after taxes, 
$45,262; fixed charges, $15,000; other deductions, $10, 934; surplus, 
$19,328. In 1909, gross, $137,527; net after taxes, res. 960; fixed charges, 
$15,000; other deductions, $10,597; ¢ surplus, $19,3 


ROAD.—Operates 10 miles of road from Anniston to Oxford ‘Lake, 
{ ncluding 5 miles of track on city streets. 


OFFICERS .—Pres., S. Z. Mitchell, New York; V.-Ps., F. L. Dame, 
N. Y., and R. A. Mitchell, Gadsden, Ala. Sec. and Treas., H. M. Francis, 
N. Y.: Asst. Sec. and Asst. Treas., E. P. Summerson, N. 'Y.: Gen. Mgr., 
R. L. Rand, Anniston.—vV. 68, p. 928: Vv. 69, p. 283. 


_—_ 





— 


ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Rallroud Co.,sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total te stock of latter company (making net rental $2,500), 
and owns all of the stuck of the West Fnd & Long Branch Ry. and of the 
Astury Park & Sea Girt RR., the former Is le from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, ’ Ocean 
Beach, Como and Sprit ne ke Lake. The Seacoast Traction Co. ‘(capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar ex pee in 1947; in Asbury Park in 1937; In 
Long Branch, some expire In 1945 and others are Bg ae gy in Ocean Town- 





ship, pe etual: in Sea Girt, expire in 1915, 1926 and 1956 franchises of 
Seacoast Traction Ca. are perpetual. _ i 

v. or 

STOCK AND BONDS.— # £Date Interest. Outstanding. Maturity. 


Stock $1,000,000 ($100)__._._ ____ 1,000,000 In 1911 3% 


lst mcertgage gold $1,000,-) 1895 5 ¢M-N "800, 000 May 1 cor 
ST idle ee «: ite da weal Int. at Knickerbocker Tr. Co., N. Y., Tru 
Gen mtge $1,000,000 gold) 1906 J-J 1,000, 000 July 1 1945 
EE ph pi a Od Gir es c} Interest b entral Trust, oy N. Y., Trustee. 
Seashore El Ry I i cisies seit “laat 's, tela ek 0,000 can ins cere tema 
Seashore Flectric Ry ist{ 1892 6 ¢ J- I 500. 000 1917 
mortgage $200.000 ____._. (Int. at Sendoiek Nat’l] Bank, Asbury Pk.,N.J. 


Atlantic Coast Flectric Light) J-D 241,000 June 1 1945 
First mortgage $590, 00}Int. at Asbury Park & Ocean Grove Bk., 
RRR ia iA rac AR tice )} Asb orton Tr. Co. N. Y., trustee. 
Bonds.—Of the $1,000,000 firsts, $200, 000 are reserved to retire a like 

amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 

bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea. 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 


ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Brarch to Pleasure Bay, abvut 24 — of which 10.12 miles 
ls over private right of way: V. 6 . 6 Also from Asbury Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay witb the 
New York & Long Branch Steamboat Co. é 


REPORT.—Years ending Dec. 31: 
1 


910. 1909. - 1908. 1907. 1906. 
Gross earnings _.._...._- $402,495 $389,619 $343,056 $305,465 $289,831 
Operating expenses-_--_--_- 198.547 191,791 164,345 139,002 111,222 





Net earns. from oper___$203,948 $197,828 $178,711 $166,463 $178,609 
In 1910 mise. inc., $1,388; fixed charges, $123,007; Seas ay $82,329 

OFFICERS.—Pres., S. F. Hazelrigg, N. Y.; Trea mm. i. Rogers: 
.» G. B. Cade; Supt., C E. Hereth.—V. 81, 974. 1435, 1722. 


ASHEVILLE, N.C. 
ASHEVILLE ELECTRIC CO. 


ORGANIZATION .—The Asheville Electric Co. is a consolidat'on of the 
Asheville Street RR., the Intermontane RR., the Asheville & Biltmore St. 
Ry. & Trans. Co. and the Asheville Electric Co. Owns Riverside Park. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000 ($100)_._-. -..-. 8 90----_ee $532,500 No divs paid 
Preferred, 6% cum, $222.000. -.-.- 222.000 See text 
First (nortgage $3,500, wand 1,000,000 July 1 1939 

($1,000) gold__.....--- c*{Int. at ola bo Trust Co., Boston, Trustee 

Remaining bonds may be issued for additions and improvements 
under certain restrictions. A sinking fund begins in 1914 and continues to 
and including 1938. Bonds are subject to call on and after July 1 1914 
at 105 and interest on any interest day on 30 days’ notice. V. 89, p. 846. 

vidends.—On pref. has paid 6% per annum since July 1908. 


EARNINGS.—For calendar yess 1910, gross, $309,553; net, $78,481; 
fixed charges, $50,000; other ductions, $4,616; surplus, $23, 865. In 
1909, gross, $301,764; net, $76,478; fixed charges, $43,750; other deduc- 
tions, $1,214; surplus, $31,514. 

ROAD.—Operates 12.27 miles, standard gauge, in Asheville; In- 
cluding second track and sidings 14.16 miles; 33 cars. 


OFFICERS.—Pres., J. E. Rankin; V.-P., C. N. Mason New York, 


Sec. and Mer., H. W. Plummer: Treas., H. M. Francis, 62 Cedar St., N. Y. 
—vV. 89, D. 410, 846. 

















ASHLAND, WIS. 
ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road. 
On Feb. 13 1908 Ashland Power Co. was incorporated in Wisconsin 
and authorized by Wisconsin RR. Commission to issue $50,000 com. 
and $50,000 pref. stock and $300,000 bonds, for pur se, among other 
things, of soquiting $200,000 stock of Ashland Ligh tow er & Street Ry. 
Oo. . : D. 


ORGANIZATION.—Chartered in Feb. 1896 as successor to Ashland 
Lighting & Street Rv. Owns exclusive electric ght and gas as rightsin city. 
and bonds cover lighting plant. Has acquired the White River Power Co., 
whose bond issue has been canceled. V. 88, p. 1559. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100)...... -... 1... Gees wee wednsevese 
lst mo » $1,000,000 gf 1909 g J-J 444,000 Jan 1939 

WS GSS G scatendevee car Int. at chis. Sav. Bk. & Tr. —: one 

(Leverett Thompson of Chic. stec.) 
—Subject to call on ony | rt day at 104 in and after iota. SI Sinking 
tund of of 1% S. nds out begins 1 
EARN S.—Fiscal year ending ‘June 30 1910, gross, $92, > net} 
var? yd iNGs. ending Jane 30 gross, $78, 216; net, $35,846 
—QOperates 7 =" es of trolle a 
OFrriceRs .—Pres., J. C. Chapple; , G. F. Merrill.—V_ 87, p. 470; 
» D- 








ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 

ORGANIZATION. —Chartered Oct. 7 1890. 

STOCK AND BONDS— Date. Interest. wae Maturity. 
BOSC, WESSON eee cacotiual shew. Sodexec 000 


lst mtge, $75,000, cole} 1891 -J 75,000 See text 
6 Eee *&rjInt. at Central Trust Co., Trustee, N. Y. 
2d mtge, $500,000__.......-- 1907 372, 000 Sept 15 1927 


Citizens S & yon Cleveland, trustee 

Bonds.—$75,000 2d mtge. bonds are reserved for prior liens and $53, 000 
are in treasury of company. ist M. bonds originally matured July 1 1911 
but were extended 10 years to July 1 1921. 

EARNINGS.—Year ending Dec 31 1910, gross $73,306; net, $26,764, 

ROAD.—Operates 5 miles of track on 5 miles of street. 

OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn B. 
Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V. 85, Dp. 468. 

PENNSYLVANIA & OHIO RY,—A trolley road. 

The same interests control the Ashtabula Rapid Transit Co. 

ORGANIZATION .—Incorporated March 17 1898. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) .$1,600,000 auth —-... ...-..- 5 Ett hsasiodes 
lst mtge $600,000 or } pee g M-S ‘600 000 Mch 15 1921 
ee Gs. cksnsddamdins *{Int. at Citizens’ Sav. & Tr. Co., Cleyv., Trus. 
1902 5 ¢M-S 100 ,000 ‘Moh. 15 1922 

ENS IOS ee Int. at Oltizens Sav. & Tr. Co., Clev., Tru 
Gen. mtge. -» $900,000, gold 1906 g M-S 200 ,000 ‘Sept 15 1926 ‘ 

($500 cJInt. at Citieens Sav. & Tr. Co., Clev., Trus. 

a .—Of the new gen. “mnee. bonds, $700,000 are reserved to retire 
prior liens. 

EARNINGS.—For calendar year ass, gross, $115,404; net, $48,373. 
In 1909, gross, $106,545; net, $41,632 


ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 
bullt westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 19 miles; total, 26 miles. A through 
line between Cleveland, O., and Buffalo, N. Y., is now in operation, of which 
this road forms a part. 

OFFICE RS.—Pres., L. A. Robison, Pittsb.; Sec. and Trea w. B. 
a ee al Supt., Palmer Wardman. Office at Ashtabu'a. — 

. » Pp. _ : 














ATCHISON, KANSAS. 
ATCHISON RAILWAY, LIGHT & POWER CO. 


On June 3 1910 control of company was acquired by syndicate heeded by 
W. B. McKinley, Presidert of Illinois Traction Co. V. 90, p.1553 


ORGANIZATION.—Successor in 1895 of the Atchison Ry. Elec. me &P. 
Co. Controls electric railway, lighting and gas properties of Atchison. 

On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 
which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 
for $1,500, 000, of which $750, 000 was issued immediately to take up 


$400, 000 pref. stock, retire prior bonds, and for improvements, &c. V. 91, 
p. 1024, 1094, 1628. 

K AND BONDS— Date. Interest. Outstanding. Maturity. 
ea i am Nig a al tele Rae leather ote 
First mtge. Se os. §00,000...... a aide AE 


EARNINGS.—For 12 months ending Dec. 31 1909, gross, $210,300; net, 
after taxes, $67,740. In 1908, gross, $188,109; net, after taxes, $51,451. 


ROAD.—Operates 8 «4 miles of track. 
OFFICERS.—Pres., W. P. Waggener; V.-P.. P. Waggener; Sec., 


B. 
Chas. Brown.; Treas Ww. W. Hetherington.—V. 81, p. 1909; V. 90, p. 1553; 
V. Ol, PD. 1024, 1094, 1628. 


_ 


ATHENS, GA. 
ATHENS RAILWAY & ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated in Georgia on April 1 1910. 
chased Athens Elec. Ry. Co. Leased for 99 years 
James White power plant. V.90, p.1101, 1423. 





Pur- 
from Oct. 1 1910 the 
Owns and operates entire 


street railway, electric light and power systems in Athens. Franchise 
yerpetual. Total equipment affords 7,000 hydro-electric h. p. and 3,000 

. p. from steam turbine plant. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
SeoGn. GOU, St ee.0ee Cele ece eceen ocwcees EE neem 
Stock, pref. (5% cum), $300,- 

FR RES eee J-J 300,000July’1124%% 

5g J-J 245,000 July 1 1950 


, trus 
12,000 July 11916 
$1,000, gold ($500) __.__- c{Columbus Savings Bank. Columbus, Ga., 
trustee. Interest at Columbus or Athens. 

Athens Electric Ry new ist) 1901 6 ¢ A-O 388.000 Oct 1 1931 
mtge, $400,000 ($1, or Interest at Title Guar. & Trust Co., Atlanta, 
OEE  ciunechvvan awe Trustee, or Old Colony Trust Co., Boston. 

Stock. —Preferred stock is redeemable at 105. 

Bonds.—Of the ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1% times int. on all bonds out and 
those to be issued. $180,000 are in treasury. Sinking fund of 1% begins 
in 1915. Bonds are subject to call July 11915 at 110. V. 938, p. 665. 

Of the Athens Elec. Ry. new ist M., entire issue, but no lesser part, may 
be called on and after Oct 1 1911 at 106 and interest; $12,000 reserved to 
take up old bonds. See V 73, p. 1311. 


Dividends .—-Initial div. on vref.—2 “°%—paid Jan. 1911; July,24%. 


REPORT.—For calendar year 1910, gross, $170,809; net, $102,060; 
charges (incl. pref. div.), $61,505; surplus, $40,555. In 1909, gross, $148,- 
221; net, $89,903; charges, $36, 367; surplus, $53,536 

ROAD .—Owns 10 miles of track. 40-lb., 60-l1b. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h -p. capacity. 

OFFICERS.—Pres., W Bryan; V.-Ps. .. Jd. Y. Carithers and C. D. 
Flanigen; Sec.. J. W. Morton; Treas., C. D. Cox. ‘Office, Athens, Ga.— 
V.90, p. 1191, 1423; V. 92, p. 1835: V. 93, p. 665. 


I 


ATLANTA, GA. 
GEORGIA RAILWAY & ELECTRIC CO. 


ORGANIZATION.—Incorporated in Georgia on Jan. 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating interests of Atlanta and hg oy ona $ Uses power 
et Bull by the Atlanta Water & Electric Power Co. from the latter’s “pat 

ae Sluice on the Chattahoochee River, 15 miles from Atlanta—see 

» p. 153, 2149. By terms of the ordinance permitting consolidation 

+ hee nA ae pald the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross receipts of 1% for first 3 years, 2% for the next 20 years and 
3% thereafter. V. 74, p. 397,727. Has contract with the city for street light- 
ing | for 5 years from April 1 1908 at $60 per are per ann. In Oct. 1902 both 
—. and com. stock were listed on Boston Stock Exch. v. 75, p. 849. 

hey are also listed on the Louisville Exchange. 

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co.,com preing Spe se 
business of Atlanta and vicinity, by exchange of stock, 

p. 1406. The gas company, however, main a separate pte EM, 

In July 1911 Ga. RR. Comm. sanctioned the issue of $769,000 additional 
ref. & ext. mtge. bonds. Up to Sept. 1 1911 these had not been issued. 


ist & ref M $2,000,000 cols 1910 
sinking fund ($1,000) Int at Farmers’ Loan & Trust Co. 
lst 1896 6 ¢ J-J 


Athens Electric Ry 
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STOCK AND BONDS— Date. 


Interest. Outstanding Maturity. 

CRUREEE TOO ok coca dnb Q-F $8 514,600 OAug21 1911,2 
roeres 00. 60 “ 0 (par $100) ve otis 5 Q-J 2,400,000 July 20'11,1 % 
YY im $20,000,000 1909 5¢J-J 1,237,000 Jan 1 1949 
gold ($1,000)_.._.._  . Int. at Amer. Trust Co., ‘Boston, Trustee. 
cons s mtge $ 1,000 600 1902 5 g J-J 5 950, 000 Jan 1 1932 

ld sink fund Gi 1800) or Interest at Old Colony Trust Co., Boston, Tr. 
Atlanta Street Railroad first) 1890 6 -J 225,000 ‘July 1. 1936 


mortgage gold (par $1,000) 
Atl Cons St Ry ist cons M $2,- 


ey et 


g 
Interest payable in New York at 4th Nat. Bk. 
Central Trust Co., N. , Trustee 
1899 5 ¢J-J 2,100, 000 Jan i "1939 
500,000 g ($1,000 each) sub}Interest payable in N. Y. at N. Y. Trust Co. 
to call aft 5 yrs at 107% _c*) and at ero. Tr. & Dep. Co., * of Balt, Trustee. 
om a Elec Lt Co ist M $2,-) 1900 g J-J 1 (350, 000 July 1 1930 
,000 oe. . pandees to Interest A Sold Colony Trust Co., Boston, 
me ‘In De Oe Betoaccnan» Trustee. 
Atlanta Gas-Light Oo, ist M, { 1897 J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1 ,000)c*{ Interest yA ew York Trust Co., Trustee, or 
Bank of Scutland, London, England. 
Stock 


and Bonds.—Of the as; 514,600 com. stock reported outstanding, 
pad 200 is held in treasury. Of the $11 ,000,000 Georgia Ry. & Elec.bonds, 
(closed m mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any interest date at 110 and accrued interest. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum ‘from 1912 to 
1916, eres. | onc $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinki fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
“4 A. ative. A sinking ne one of $25,000 per annum Is also operative on the 
erlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & impt. 
mtge. bonds, $13, 000 are in the treasury, $11,230,000 are reserved to 
prior liens (including the $400,000 Atlanta & Northern bonds) and 
7,520,000 for extensions and improvements up to 75% of actual cost. 
onds are sub to call on 50 days’ notice at 105 and int.; a sink. fund of 
1% of bonds out began in 1910. eV. 88, p. 158, 505, 1196; V.89, p. 410. 
Dividends.—5% per annum Is being pald on preferred stock. On com., 
divs. have a Pee 1905, 2%; Feb. 1906, 2%; May 1906, mt 46 % (V. 82, 
D. ge Aug. 1%%. In 1907, Feb. 20, 1% %; — 5 74% and 
stock d ot 33 1-3 % (Vv. 84, p. 803): Aug. 20,1%%; Nov. "30 1%%; in 
1908, Sey: "09, 6%; in 10, 61%%: in 1911, Feb., 2%; May, 2%; Aug.., 2%. 
REPORT —-Pasneneers carried 1910, oo aver. 
Gross Net Fized (5 %) Keen Balance, 
Year— Earnings. Earnings. Charges 40. iwidend. Surplus. 
1910___$4,040,886 $2,132, 442 $847, 604 $120, 000 (6 4)8983, 449*$657,242 
1909__. 3,673,007 1,902 '865 845,242 0 10,876 *464,801 
*After allowing for $45, 854 In 1910 and $38, 055 in B09 divs. recv. on 
treas. and misc. stocks and int. on deposits. 
ROAD.—Operates 176.938 miles of track. 
OFFICERS.—Chairman of poet, H. M. Atkinson; 
Arkwright;. V.-P. and Gen. Mgr., W. Brine; V.-P. d Seo. . W. H 
Glenn; Treas., I. S. Mitchell Jr.—V. wt p. 560, 1196; V. 89. . 410; V. 90. 
Dp. 236, 502; v. 91, p. 1160, 1385; V. 92, p. 59, 395, 460: 1 2 93. p. 286, 730. 


(1) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION.—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 


ine Preston a 


STOCK yk BONDS. Date. Interest. Outstanding. Maturity. 
Stock, teh SR A SS ay are J eat 
First m 1904 400, 000 July 1 1954 


($500 | rhe 1,000) ‘gold__c* Interest ~~! Oa singe J Tr. Co., Boston, Trus. 

Bonds .—Are guar., Dp. y end., by the Ga. Ry. & Elec. "Co. Are sub- 

ect to call on any int. date at 110 and int. A sink. fund of $5,000 per ann. 
anini910. See V. 79, p. 680. 


EARNINGS.—For cal. year 1910, gross, $129,363; net, $29,365; charges 
and taxes, $26,736; surplus, $2,629. In 1909, gross, $116, 447; net, $24,- 
481; charges and taxes, $26,047; deficit, $1,566 


ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced — July 17 1905.—V. 79, p. 680. 


ee eee 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


ORGANIZATION .—Incorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ( 40, 000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591, 100 outstanding ist mtge. 
bonds of Atlantic & Suburban Ry. 


$400 ,000 ie? 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RE SF RPE Cr ar eee 2: a a alee ED si ic ck eee 
Mortgage, $591, Bite ain seins nivnliaeieds tastes 591,100 1940 


4% 
Bonds.—Are secured by $591,100 Atl. & Sub. Ist mtge. bonds and 2,995 
out of 3,000 shares of stock of that company. 


(1) Atlantic City & Shore RR.—An electric road. 

ORGAN TLON .—Incorporated in New Jersey Oct. 21 1905 — 2 

rpetual abiar. Leases Atlantic City & Ocean City RR.—see term 

low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. Is operated under 
traffic agreement. 

Contract with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
po ort, 8% miles, is operated by this company. The West Jersey & Sea Shore 

R. has an option to pores from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158. 


STOCK AND BONDS~— Date. Interest. Outstanding. Maturity. 
Sn I I i ee FF Fae 
Ist mtge 1905 5¢J-D 950,000 Dec 1 1945 


& coll trust —— 
$1. 000 ,000 ($1,000) g.__c*fInt. at Girard Trust Co., Phila., trustee. 
Bonds. —No sinking fund, but can be called at any time at 110 and int 


ROAD a 47.45 miles of track In and around Atlantic City, In- 
cluding a road through Pleasantville, Linwood and Somers Point, to Sconn 
City, the two latter points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR. 


EARNINGS.—For calendar year adh gross, $575,809; oper. exp. and 
charges, $535,779; surplus, $40,030 


OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. 
Campbell; Treas., I. z Stone; Gen. Supt., J. 'N. Akarman —-V. 85, D. 158: 
V. 8&6, p. 1099; v. 88, p. 685; V. 90, p. 1424, 


(a) Atlantic City & Ocean City Company. 

The Atlantic City & Ocean City Compa sony was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for whe 
collateral trust bonds below. Of the common stock of the Atlantic Cit 
Ocean City Company, $218,500 Is owned 4 sno Atl. City & Shore RR. ne 
latter pew: the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 


STOCK AG». BONDS— Date. Interest. Outstanding. Maturity. 
I CU ha eae tale $ gti cea 
Pref 5% non-cum $250,000_.. -... -.----- a i lili 
Collateral trust gold $500, -)] 1907 5 M-S 350,000 Mch 1 1947 


000 redeemable 110 & int__ jGirard Trust Co., Philadelphia, trustee. 
Stock .—The pref. stock ls redeemable at par. 


ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great Egg Harbor Bay, on bridge and trestles, 
te Ocean City. Ralls, 85 lbs. V. 85. p. 158; V. 87, p. 165. 

(2) Atlantic & Suburban Ry. 

ORGANIZATION.—Incorporated in New Jersey Dec. 4 1908 as a re- 


organization of the Atlantic City & Suburban Traction Co., sold under fore- 
closure of ist mtge. V. 87, p. 1237, 1532. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGG, Sree GO cd cwiiniin Sikae i!  dadesiimon DEES ~ consenue de 
First 1909 591,100 Aug. 1 1929 


15 tare Pares 
Prior lien M, $100,000, moh 

p &1, by A C &SCo._.-...- 

Bonds. —Bonds have no sinking fund. 


Int. at cambridge Tr. Co., Ches ter Pa. 
100, 000 


V. 87, p 1237. 


» Trus., 
1925 





EARNINGS.—For calendar year 1910, gross, $93,190; oper. exp. and 
as 5 wee 042; surplus, $7,148. 

Operates vptie y - = miles of track from Atlantic Cit y to Pleasant- 
ville, Somers int and Absecon. Standard gauge. sel gse: rail.—V. 87, 
p. 872, 1237, 1299, 1532; v 88, p. 881; V. 90, p. 1424 


_— 


AUGUSTA, GA. 


AUGUSTA-AIKEN RAILWAY & ELECTRIC CORPORATION. 


ORGANIZATION .—Incorporated in South Carolina in 1911 as a con- 
solidation of the following companies’ 
Augusta Ry. & Elec. Co. 


Augusta-Aiken Ry. & Elec. Co. 
North Augusta Elec. & Impt. Co. 


Augusta & Aiken Ry. Co. 
Augusta & columbia Ry. Co. 

hala! and operates entire railway systems of Augusta, Ga., and North 

S. C., and a line from Augusta to Aiken, S. C. Also furnishes 

a clectric light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division is on private right of way. V.92,p.1177. Also owns 
all securities of North Augusta Hotel Co. (owner of arama Terrace 
Hotel) and 99% of securities of North Augusta Land Co 


STOCK AND BONDS— Date. Interest. Outstanding. 








Maturity. 


Common $2,250,000 ($100)... -... --..---. SESE. aasaccentia 
Pref $1,500,000 6% cum begin- 
ning Jan 1 i912 Ree ae eee a OS BPS eee: 
First oe gy $7,500,000 ed 1910 5 ¢ J-D 2: 400, 000 Dec 1 1935 
eae ea eee Central Trust Co., New York, Trustee. 
Augusta “Ry & Elec 1900 5¢J-D 964,000 June 1 1940 


Ist Mg 
$1,000,000 ($1 600) .--c*} Tae. at Mer Tr. & Dep. Co., Balt., Trustee. 


Bonds .—Of the $7,500,000 ist mtge. bonds, $967,000 are reserved to 
retire Aug. Ry. & Elec. bonds and $4,133,000 are for additions, &c. Subj. 
to call as a whole (or in part for sinking ‘fund) at 105 and interest on any 
interest day on 30 davs’ notice. Interest is payable at Redmond & Co. 
New York. Sinking fund beginning in 1915 provides for payment of 
$25,000 per ann. ist 5 years, increasing to $40,000, $50,000 and $65, wos J 
each successive period of 5 years until maturity of bonds. V. 92, p.1 
Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 years from yg Lf 
105 and int. on 6 months’ notice; sinking fund is 4 of 1% beginning June 1 
1905 for 15 years, 1% for next 10 years and 2% for remaining 10 years. 
$36,000 was held in sk. fd. July 1 1911. 


EARNINGS.—For consolidated properties for 12 mos. ending Dec. 31 
1910, gross, $614,031; net, after taxes, $278,283; int. and sink. fund, 
$175,000; surplus, $103, 283. 


ROAD.—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city lines and 24.28 miles interurban between Augusta and Aiken. 60 
bad oot T rails. Standard gauge. Owns Lake View Park on Lake 

mstead. 


OFFICERS.—Pres., F. Q. Brown; V.-Ps., J. H. Pardee and James V. 
Jackson: Sec. and Treas., D. H. Thomas; Mers., J. G. White & Co.—V. 
92, p. 794, 1177. 








— 


AUSTIN, TEX. 

AUSTIN STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. 

STOCK AND BONDS— Date. 
Common $1,000,000 yb ae a mekie 
Pree Goue.eee 168) 6S BO... .2.-. ceccecece  QOGCCe eecenseseoss 
First & ref mtge $1,500, 006 1911 5 g¢ J-J 600, (000 Jani 1936 

gold ($1,000)__.__-_--_- */Int. at Equitable Trust Co., N. Y., trustee. 

Bonds .—$900,000 ist & ia bonds are reserved for additions, &c. They 
are subject to call on any int. date at 102%. V. 92, p. 185. 

ROAD.—Operates 18.7 miles of track. 


OFFICERS.—Pres., W. H. Folts; V.-P. and Mer., W. J. Jones; Sec., 
A. L. Kelloch: Treas., E. P. Wilmot.—V. 92, p. 185; V. 93, p. 526. 


Interest. Outstanding. 


Maturity. 








o— 


BAKERSFIELD, CAL. 


SAN JOAQUIN LIGHT & POWER CORPORATION. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in 
cities are perpetual; outside of cities, with two exceptions,extend beyond 
1950. About one-half the total length of transmission lines will be on private 
right of way. Operations extend into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce sn, dade céeeedens ND 
les. _ a -- .eommen 
ist & ref mtge $25, 000,000 g) 1910 5-6 F-A 3, ‘209. ‘000 Aug 1 1950 

($1,000) sinking fund _ c&r* {Trust Co. of Amer, N. 7. trus.: Int.inN Y. 
San Joaquin L & P Co 1st M| 1905 5 J-D (? ) ‘June 1 1945 

$3,000,000 s f ($1,000) __c*{ Redeemable at 110 and interest. 

San Joaquin Power Co. | RR azey 5% 136,000 1942 
Selma Light & Water Co___.. --_-- 6% 12,000 1911-1920 
1903 5 ¢ J-D 236.000 June 1 1933 


000 gold ($1,000)____-__-- Mercantile Trust Co., - Francisco, trustee. 
Bakersfield & con Elec R 1903 g J-J 112,000 July 1 1931 
$250,000 gold ($1,000)__._c/ Union Trust Co., San Francisco, trustee. 
Bakersfield Gas & Elec Lt a 6 F-A 15 20,000 Periodically 


_Bonds.—Of the ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series B, $3,994,000 ($698, 000 out; remainder reserved to re- 
tire underlying liens), bear int. at 5%; remaining $18,495,000 can be issued 
at not exceeding 6% int. for additions, improv'ts, &c., at 85% of cost under 
certain restrictions. Subject to call at 102 lg on any interest date. Bonds 
have sinking fund of $45,000 to $150,000 annually from Aug. 1 1915 to 
Aug. 1 1924, incl.; thereafter ranging from 24% annually of bonds out from 
Aug. 1925-30, incl. “ to 44% annually from Aug. 1945-49, incl. V. 91, 
p. 1332. 

EARNINGS.—For cal. yr. 1910 (combined srenestials, gross, $1,052,463; 
net, after taxes, $677,685; int., $197,095; surplus, $480, 590. In 1909, 
gross, $754,966; net, after taxes, $489,192; int., $164,653; surplus, $324,539. 


PROPERTY .—Operates street railway in Bakersfield and Kern. Op- 
erates 5 generating plants with 37,000 h. p. capacity. Operates 500 miles 
of transmission line and will add about 100 miles more. Does gas business 
in Bakersfield, Kern, Merced and Selma. 


OFFICERS.—Pres., Wm. G. Kerckhoff; V.-P., A. 


Farnham: Compt., A. N. Kemp; Gen. Man., 
1332; V. 93, p. 350, 412, 537. 


Power Trans & Lt M $2, "500, ‘ 


C. Balch; Sec., L. M. 
A. G. Wishon.—V. 91, D. 965, 


—_—_ — 
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BALTIMORE, ML. 


Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnpikes and private righis of way, and are 
required to pave between tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE,—Trolley. 


ORGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger rallways in Baltimore City and Baltimore county 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and previous consolidations, embraces the y, peta b 
Baltimore Catonsville & Ellicotts Central Railway Compan 

Mills Passenger RR. Gwynn’s Falls Railway of Baltimore 
Baltimore City Passen eget Ry. Co. ity. 
Baltimore Consolidated Ry. Co. Maryland Traction. 
Baltimore & Curtis Bay Ry Pimlico & Pikesville RR. 
Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 

Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road Turn popes. the Charles Street Ave. Turnpike, the 
Harford Turnpike and the B & Jerusalem Turnpike. 





SEpr., 1911.| ELECTRIC 


RAILWAYS It 








Allied Company .—In Aug. 1906 the Maryland Elec. i AS which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 


Power Contract.—Having canceled the contract for supply of power made 
with McCall Ferry Power Co., made in June 1907 (V. 85, p. 163), in Feb. 
1911 entered into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying power in conjunction with United Railways Co. 
operation of cars. V. 92, p. 467. 


Favorable Taz Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the park tax of 9% on gross earnings of lines within old city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements tn 14 miles of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 44. 

On July 5 1911 stockholders authorized $3,125,000 conv. and coll. trust 
notes (see below) to take up car trust certfs. Series “‘B,’’ “C’’ and ist mtge. 
bonds and certfs. of indebt. of Balt. City Pass. Ry. maturing Nov. 2 1911. 


STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat’y. 

Common, $24,000,000 ($50)_. -... --....-- Re tae 

Pref,cum., $14,000,000, ($50) -.-- 4 52,000 June1911, 2 

Inc mtge, g, S aateendt 1899 4¢J-D 13,948 ,000 1949 
cum., tax free, Maryland}Payable at option of Co.,after March 1 1949. 
Tr. Co., Trustee c#($1,000)) Int. at Alex. Brown & Sons, Baltimore. 

ist con mtge. g, see ral Teese! 1899 4¢M-S 26,450,000 Mch 1 1949 
$1,000); Continental Trust}Interest at Alex. Brown & Sons, Balti- 

. Baltimore, Trustee._c*) more. 

Income fdg bonds ($100, a 1906 5 g J-D 3,920,000 June 1 1936 

and $1,000), $3,920,000__cj Maryland Krust Co., Trustee. 


for 


. 


Convertible and _ collateral) 1911 5 3,125,000 July15 1914 
notes $3,125,000 ($100,}Int. at Alexander Brown & Sons. Balt. 
$500 and $1,000)______.- c!}Safe Deposit & Trust Co., Balt., Trustee. 


Car trusts, Series ‘‘A.”’ $350,-| 1904 5 


05,000 See text. 
000, gold ($1,000) 


A- 1 
sonesece fInt. at Fidelity Trust Co., Balt., Trustee. 


UNDERLYING SECURITIES. 


Baltimore Traction— ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee Mercan-{ Interest at National Mechanics’ Bank, Balti- 


tile Tr. & Deposit Co_.._.cl| more. 

N. B. Div. ist ($1,000) 5s,f 1892 5 ¢J-D 1,750,000 June 1 1942 
g. Trus.,Mer Tr.&Dep.Co.c\|Int. at National Mechanics’ Bank, Balt. 
City & Suburban Ry. Bonds—{ 1892 5¢J-D 3,000,000 June 1 1922 
lst mtge, g ($1,000)....-- {Int. at Alex. Brown & Sons, Baltimore. 
{Safe Deposit & Trust Co., Balt., Trustee. 
Balkt.Catonsv.&EUicott’s Milis( 1896 5 J-J 500,000 July 1 1916 
lst mtge, $500,000, prin oc ea Dep. & Tr. Co., Bait., Trustee. Int. 
at National Mechanics’ Bank, Baltimore. 
Roland Elevated—istf 1892 5¢M-S 1,000,000 Sept 1 1942 
consol goldi Interest at Alex. Brown & Sons, Baltimore. 

($1,000) Baltimore Trust Co., Trustee. 
Baltimore City Passenger—ist{ 1891 5g M-N 2,000,000 Nov 2 1911 
mtge, $1,000, gold__--.- c*{ Interest at Nat. Mechanics’ Bank, Balt. 
\Safe Deposit & Trust Co. of Balt., Trustee. 
Baltimore City Passenger—)\ 1897 4% e¢M-N 500,000 Nov 2 1911 
Certs of indebt, $500 06 ee > at Nat Mechanics’ Bank. Baltimore. 
gold ($500 and $1,000) ___- Safe Deposit & Trust Co. of Balt., Trustee. 
Central Ry.—i1st mtge, $250 -{ 1882 6 J-J 5,000 July 1 1912 
000, sink fund, currency._| Sub. to call at 100 in certain am’ts yearly. 
4 Trustee, Safe a & Trust Co., Baltimore. 

lInt. at Nat. Mech. Bk , Balt. 
Consol mtge, $700,000, g,{ 1892 5g M-N 695,000 May 1 1932 


CSE tecViib emai eod Interest at National Mechanics’ Bank, Balt 

Mercantile Tr. & Dep. Co of Balt., Trustee 

Ext and imp ist mtge,{ 1897 5 fn, 600,000 Mch 1 1932 
$600,000 g ($1,000)___.{ Baltimore ust Co., Baltimore, Trustee. 


. (Interest at Nat. Mechanics’ Bank, Balt, 


Bonds .—Of the $38,000,000 of ist consolidated bonds, $26,450,000 have 
been issued ($541,000 being in treasury) and $11,550,000 (of which $2,500,- 
000 is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income mending bonds are re- 
deemable on any interest date at par and accrued interest. f the proceeds 
of the sale of the conv. & coll. tr. notes, a sufficient amount is held in trust 
to redeem Balt. City Pass. Ry. ist mtge. bonds and certfs. of indebt. ma- 
turing Nov. 2 1911. Notes are secured by deposit of $2,500,000 Ist consol. 
bonds and $6,250,000 com. stock. They are red. at par and int. on 60 days’ 
notice and are conv. into com. stock at $25 per $50 share up to and incl. 
Jan. 2.1914; the right to convert ceases 5 days prior to date of redemption. 
See V. 92, p. 1702; V. 93, p. 46. The Series ‘‘A’’ car trusts outstanding 
were originally $245,000; they mature $35,000 per annum on Oct. 1 from 
1908 to 1914, both inclusive. 


Stock.—The preferred stock reported above as outstanding Is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. 


DIVIDENDS.—Dividends of % of 1 % were paid in June 1899 and24\% 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of 4 of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds 
and preferred stock. 


ROAD.—Miles of track, 401.164; cars, 1,782; gauge, 5 ft. 4% In. 
70-ib. T and 9-in. and 124%-lb. girder. Capacity of (4) generating stations 
45,105 K. W.; capacity of (5) sub-stations, 28,000 K. W. 


REPORT for the year ending Dec. 31 1910 In V. 92, p. 1175. 
1910. 1909 1 


Rails 


























. 908. 1907. 

Cam malles rum....<-««2 27,911,573 27,124,556 26,764,145 26,953,727 
Revenue passengers--.-_.154,928,785 145,601,990 138,400,994 142,114,995 
I = rt ag ed a 8 60,789,807 57,030,556 54,587,949 55,165,581 
Gross earnings________- $7,687,895 $7,209,984 $6,834,802 $7,018,081 
Operating expenses-_---- 3,601,896 3,361,872 3,293,338 3,470,087 
Net earnings._.__._.~_- $4,085,999 $3,848,112 $3,541,464 $3,547,994 
Fixed charges and taxes. 2,861,635 2,734,188 2,637,182 2,487,942 
$1,224,364 $1,113,924 $904,282 $1,060,052 

Other income... .-.-.-. 2,490 2,490 3,240 6,505 
$1,226,854 $1,116,414 $907,522 $1,066,557 

Extraordinary expend_.-- 864,049 4a1,013,413 813,751 1,028,899 
i ere $362,805 $103,001 $93,771 $37,658 


a Includes $456,693 brought over from 1906. 


OFFICERS.—Pres., William A. House; V.-P., Frank A. Furst; V.-P. 
and Gen. Mer., Thos. A. Cross; Sec., William Early; Acting Treas., J. T. 
Staub; Auditor, N. E. Stubbs. V. 90, p. 1045, 1359: V. 91. p. 39, 1386 
1631, 1770; V. 92, p. 463, 1033, 1175, 1437; 1702; V. 93, p. 46, 165, 470. 


(1) Baltimore Sparrows Point & Chesapeake Ry. 


ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. 

STOCK AND BONDS— Date. 
Stock, $2,000 000__._---- ten: Malle $400 ,000 
lst mtge., $2,000,000, gold) 1903 4%e¢F-A 2,000,000 Feb 1 1953 

($1 000), guar principal}Fidelity Trust Co., Baltimore, Trustee. 

and interest... .....-... c*) Interest at Aiex. Brown & Sons, Baltimore 


REPORT.—Operations included In United Rys. & Elec. V. 80, p. 221 
(2) Baltimore Halethorpe & Elkridge Ry. 


ORGANIZATION .—lIncorporated on Dec. 26 1905 in Maryland. Stock, 
$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road, which is operated by United Rys. 
& Elec. Co.—V. 87, D. 543. 


Interest. Outstanding. Maturity 





——s 


THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose. 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line, which latter line has since been electrified. 
The Maryland Electric Railways then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased tu the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8 000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to purchase the property so leased at a sum sufficient to retire the bonds 
See plan in full in V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that rental will be more than sufficient to pay interest. 
Stock listed on Baltimore Stock Exchange in Feb. 1908 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Sea. bi eee Gee chocte Sece etbeone $1,200,000 July ’08, 1% 
ist M, $8,000,000, g ($1,000) } 1906 5 ¢gA-O 4,000,000 Oct 1 1931 
et Sle ak ombabod c*j Mercantile Tr & Dep. Co., Balt., Trustee. 


Baltimore & Annapolis ist{ 1906 5¢F-A 1,000,000 Aug 1 1946 
mtge, $1,000,000 _....-.-..- { Fidelity Trust Co., Baltimore, Trustee. 
(Interest at Alex. Brown & Sons, Baltimore 
Bonds.—-A sinking fund of 1%% on Md. Elec. Ry. ist mtge. bonds out 
began Mar.30 1910. Bonds are redeemable at 110 and int. on any Int. date 
upon 90 days’ notice. Int. payable at office of Alex. Brown & Sons. See 
. 83, p. 818, 970. 
Dividends.—First dividend (14%) was paid In Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., 1%; July, 1%; none since. 


ROAD.—Operates 25.3 miles of track from Cliffordsto Annapolis, which 
has been converted to electricity. An extension known as the St. Paul 
St. Boul. line was completed in 1907; it is leased to Un. Rys. & Elec. Co. 


OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen. Mgr." 
James F. Heyward; Sec., Austin McLanahan; Treas., Geo. May.—V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 


_ i— 


GOR, ME. 
BANGOR RAILWAY & ELECTRIC CO, 


Merger or Amalgamation.—Directors have approved a plan of reorgani- 
zation (V. 93, p. 468) in connection with the Bangor Power Co. (incorp. in 
Maine Aug. 11 1911; auth. stock, $1,750,000; bonds auth., $750,000, to 
acquire the properties of the former Bodwell Water Power Co. (V. 93, p. 471, 
732), Veazie Lumber Co. and Penobscot Realty Co., under which the 3 com- 
panies named and the Bangor Ry. & Elec. Co. are to be under one control, 
either by actual merger or through stock ownership, and the combined en- 
terprise be represented by outstanding capitalization of the Bangor Ry. & 
Elec. Co. and the $750,000 bonds of the Bangor Power Co. he stock- 
holders of the Bangor Ry. & Elec. Co. voted on Aug. 29 1911 to adopt the 
proposed reorganization; to increase stock to $3,500,000 ($100), of which 
$1,500,000 to be 7°% cum. pref. and $2,000,000 com. and to guarantee the 
$750,000 Bangor Pow. Co. bonds. Shareholders of Bangor Ry. & Elec. 
will receive one share of new pref. and one of common for one share of 
existing stock. See V. 93, p. 468. 


ORGANIZATION .—Incorporated in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor Northern RR... which was a re- 
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec.1909 
acquired all the stock of Veazie Lumber Co., which owns the dam from which 
the Bangor Ry. & Elec. Co. secures its power. Does entire electric lighting 
and a power business in Bangor, Old Town, Brewer, Milford, Orono, Veazie 
and Hampden, with the exception of lighting in Bangor, which Is furnished 
from a municipal plant. Also furnishes water supply to Brewer, Veazie and 
Oidtown. Franchise for about 12 miles of track in Bangor expires in 1912; 
others are unlimited to time. 

Through ownership of three-quarters of the bondsand all but one share of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and 
Ellsworth Electric Illuminating Co Vz. 87, p. 1009. 


STOCK AND BONDS— Date. =ZInterest. Outstanding. 





Maturtiy. 


Common $2,000,000 ($100)__. ___- 7 Q-J $1,500,000 Oct’ll, 1% 
Pref $1,500,000 7°% cum($100) __.~  ___L_.- - SERS CE Po see eae 
ist con M gold $2,000,000____ 1905 5 g J-J 1,963,000 July 1 1935 

($500, $1,000)........- c*{Guaranty Trust Co., New York, Trustee. 
Public Works Co, 1st, gold,| 1899 5 ¢A-O 600,000 April 1 1929 


$600 .000 ($500, $1,000) c*j Interest at Old Colony Tr. Co., Boston, Trus. 
Bar Harbor & Un. Riv. Pow | 1907 5 M-S 208 ,000 Sept 1 1935 

Co. ist & ref. $2,000,000__ {Trust Co. of North America, Phila., trustee. 
Bar Harbor E L Co $100,000__ __-- 4%% 100,000 May”1 1921 

Bonds.—Of the $2,000,000 bonds of Bangor Ry. & Electric, $37,000 can 
be used for extensions and betterments at 85% of cost. Are subject to 
call on 12 weeks’ notice at 107% and interest. Interest is aa ee in New 
York and Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. 
The Public Works Co. bonds are not subject to call. V. 80, p. 2456. Of 
the Bar Harbor & Union River Power Co. mtge. $100,000 are reserved to 
retire Bar Harbor Elec. Light Co. bonds. They are subj. to call at 107% 
and int. on any int. day on 60 days’ notice. 

Dividends.—5% per annum was paid on the stock from Oct. 1 1905 to 
Oct. 1909, when 1%% (quar.) was paid; same rate since to Oct. 1910. In 
11911, Jan., 1%%: April, 1%%; July, 1%%; Oct., 1%%. 

EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar 
Harbor & Union Riv. Pow. Co. for years ending June 30. 


Year— Gross. (Net aftertazes) Interest. Surplus. 
Sern ES oktec kN iicdine ooum $574,980 $304 ,680 $146,517 $158,163 
Leena. .. vcak ohne scuel 955,937 295,411 140,721 154,690 


ROAD.—Operates 63.4 miles of track in Bangor and Brewer, Me., and 
from Bangor te Hampden, to Orono, to Old Town and to Charleston. 
Rails. 48 to 90-lb. girder and T standard gauge. 


OFFICERS.—Pres.. John R. Graham; V.-P. Frank Silliman Jr.; Clerk 
& Treas., Howard Corning.—V. 84, p. 338; V. 87, p. 1009; V. 89, p. 777; 
V. 92, p. 13874; V. 93, p. 463. 


_ — 





————— 


BARRE, VT. 
BARRE & MONTPELIER TRACTION & POWER CO, —A trolley road. 


Sold.—iIn May 1907 the control of this sompeny was sold to a syndicate 
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpellier. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
stock, $150,000, par $25. __-_. ae es es DD. waéams eee 
ist M. gold, $100,000 ($500/ 1897 5 ¢ M-N 100,000 Nov 1 1917 


each), not subject to call.c*\Int. at American Tr. Co., Boston, Trustee. 


EARNINGS.—Fiscal year ending Dec. 31 1910, gross, $54,813; net, 
$18,282. In 1909, gross, $50,241; net, $9,911. 


ROAD.—Barre to + ay Ame Vt., 9% miles, opened June 30 1898. 
Power is furnished by the Corry-Deavitt Frost Electric Co. (capital $225,- 
000) under a 10-year contract from March 1 1909. 


OFFICERS.—Pres.. F. M. Corry. Montpellier; V.-P., H. K. Bush, 


Barre, Vt.; Sec. & Treas., E. H Deavitt, Montpelier; Gen. Mgr., 1. M. Frost, 
Montpelier.—V. 84, p. 1246. 


_ — 








——~— 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 


ORGANIZATION, ETC.—Organized in Louisiana; does entire electric 
railway, electric-lighting, power and gas business in Baton Rouge. Rall- 
ae heme + expires 1940; gas 1942, electric-lighting and power 1988. 

. Dp. . 

STOCK AND BONDS— Date. 
Common, $500,000 ($100)___. — -.- 
Pret... $350.000 (S160) GMice acco: ococccece 
lst mortgage, $750,000 con 1909 5 F-A 

($500 and $1,000)_____. c* | Interest at City Trust Co., Boston, trustee. 

Stock .—Div. on pref. is cumulative after June 1912. Redeemable at 110. 

Bonds.—310,000 bonds are in treasury of company; remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. on any int. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914. 


Maturity. 


Interest. ae ort 
-—-—-8— = «= = -_ , 0 
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EARNINGS.—For 12 mos. ending June 30 1911, gross, $114,267; net, 
$43,602; int. and taxes, $23,706; surplus, $19,896. In 1909-10, gross, 
$106,371; net, $37,416; int. and taxes, $22,905; surplus, $14,511. 

ROAD.—Operates 3.9 miles of track in form of a single belt through 
Baton Rouge; 13 cars; standard gauge. 

OFFICERS.—Pres., Chas. F. Wallace; V.-P., Edw. Godchaux: Sec.; 
Alvah K. Todd; Treas., Henry B. et al Gen. Mgrs., Stone & V ebster; 
Megr., W. A. Buttrick.—V. 84, p. 506; V. 88, p. 881; V. 89, p. 720. 


OO 





— 


BEATRICE, NEB. 


BEATRICE ELECTRIC COMPANY. 


ORGANIZATION.—Formerly operated the street railway in Beatrice, 
7 miles, but this has since been given up and there is no street railway in 
Oo tion any longer in Beatrice. ‘The Beatrice Electric now does only an 
electric-lighting business. 
ror 


BEAUMONT, TEX. 


BEAUMONT TRACTION CO. 


eeeaerere, ane U. S. Circuit Court at Sherman, Tex., in 1909 ap- 
ointed Jas. F. Weed of Beaumont receiver, on application of Inter-State 

st & Banking Co., in order to protect bondholders, city having threat- 
ened a suit to forfeit company’s charter. . 89, p. 847. The company 
having in Feb. 1911 adjusted its differences with City Council, relative to 
franchises, it was expected that receivership would soon be ended. Up to 
Sept. 1911 receiver was still in charge. $175,000 receiver’s certfs., due on 
or before Nov. 1 1912, have been auth. for improvements, &c.; $75,000 
out to Sept. 1 1911. 

ORGANIZATION.—Stock out, $600,000; bonds $500,000. All the 
stock and $100,000 of the bonds are held by the United Public Utilities Co., 
which company succeeded the Southern Electric Securities Co. sold at 
foreclosure Oct. 19 1910 

ROAD.—Owns 12 miles of single track. 


OFFICERS.—Pres., Lynn H. Dinkins; V.-P., Jonas H. Levy; Sec., H. M. 
Young; Treas., Max Schwabacher, all of New Orleans.—V. 92, p. 393, 460. 











BELLINGHAM, WASH. 


WHATCOM COUNTY RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—lIncorporated in New Jersey on Nov. 26 1902. Con- 
trols the entire street railway, gas. electric-lighting and power business of 
Bellinynam. Principal railway franchise expires in 1941; minor railway 
ert in 1934; electric-lighting and power franchise in 1940; gas franchise 
n 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling- 
ham Bay Improvement Co. and also the lighting franchises of that company. 
Vv oR T 1316, 1494. 

On May 16 1910 shareholders authorized an Increase in pref. stock from 
$750,000 to $1,350,000, proceeds of new stock to be used to purchase stock 
of a new company (the Bellingham & Skagit Ry. Co., incorp. in Maine), 
which is to build a railway from Bellingham to Mt. Vernon and Sedro- 
Woolley. V.90, p.1615. In 1911, however, Seattle-Everett Trac. under- 
took to build the line. 


STOCK AND BONDS-- Date. Interest. Outstanding. Maturity 
Gommon, $750,000 ($100)... -.-- aes nace DOE ccmoenue ; 
Pref $1,350 000 6%cum. ___ _-. M-S 1,121.100 Sept 11,3 % 
First mortgage $2,500,000,) 1905 5 ¢ M-N 1,518,000 Nov. 1 1935 


gold ($1,000).._._... . -JInt. at City Trust Co., Boston. Trustee. 
Notes payable July 31 1911 .........-...-.-.... 174,219 


Stock .—Pref. stock is redeemable at 110. 

Bonds—Bonds subject to call as a whole on any int. date at 105 and int. 
Sinking fund of 1 % per annum of bonds outstanding,if earned , commenced 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 

Dividends.—6 % is being paid on preferred stock. 


EARNINGS.—For 12 mos. ending June 30 1911, gross, $395,400; net, 
$177,646; other income, $32,759; int., taxes and sink. fund, $122,564; sur- 
plus, $87,841. 


- ROAD.—Operates 23.2 miles of track; standard gauge; rails 40 to 60-Ib.:; 
27 passenger and 23 other cars: 2 locomotives. 

Of FICERS.—Pres., Frederick S. Pratt; V.-Ps., Edward Byrnes and 
R. T. Laffin; Sec., Clement R. Ford; Treas., Henry B.Sawyer; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston, Mass.—V. 82, p. 393, 1042; 
V. 84, p. 1869; V. 85, p. 1144; V. 90, p. 1615. 


—__ — 
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BENTON HARBOR, MICH. 


BENTON HARBOR-SST. JOE RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 

In 1911, a new $2,500,000 bond issue was authorized, but up to Sept 
1911 no bonds out. 

STOCK AND BONDS— Date. 
Common, $700,000 ($100)___.  - -- 
Pref., $300,000 ($100)______. __-- 6 F 
lst con M, $1,000,000, wig} 1906 5 g M-N 

($500 and $1,000)___.___cJInt. at Columbia Tr. Co., Louisville, Trus. 
BH &SJ Fl Ry & L Ist me) 1900 5 g M-S 190,000 Sept 1 1920 

$200,000, gold ($1,000)___fInt. at Am. Tr. & Sav. Bank, Chic., Trustee 

Bonds.—Of the $1,000,000 new bonds, $190,000 are reserved to retire 
prior llens. They are subject to call on any interest day at 105. The bonds 
of the old company after 1910 have a sinking fund of $10,000 per annum, 
but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 

EARNINGS.—Gross earnings for cal. year 1910 were $275,741. 

ROAD.—Operates 16% miles of track in St. Joseph and Benton Harbor, 
with extensions of 13 % miles to Eau Claire and 10 miles to Paw Paw Lake, 
making a total of 40 miles. An extension to Dowagiac, 11 miles, is under 
construction. 60, 70 and 73-lb. girder and T rail. 25 pass. and 13 other 
cars. 

OFFICERS.—Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., Will- 
lam Jarvis, Louisville, Ky.; Sec., L. W. Botts, Loulsville; Gen. Mer., H. C. 
Mason, Benton Harbor.—V. 82, p. 333. 


_ — 


BIDDEFORD, ME. 


BIDDEFORD & SACO RR.—A trolley road. 
CRGANIZATION—Incorporated Feb. 19 1887. 


Interest. Outstanding. 


Maturtty - 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50), $100,000_.____._.  - . _- : $100,000 Apr '11,2% 
lst mort. $300,000 ($1,000))} 1900 4¢J-D 150,000 June 1 1940 


gold c*. No s.f. but can be} Interest at Portland Trust Co. Portland, Me., 


ee ee SD oe trustee. 

EARNINGS—For fiscal years ending June 30 

Year— Gross. Net. Int., etc. Dividends. Surp. 
IBS eee are _$68,381 $19,277 $7,518 $5,000 $6,759 
RP ete pre pe 68,002 18,600 7,313 7,500 3,787 


ROAD—Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach. 


OFFICERS—President, C. H. Prescott, Biddeford; Secretary and Treas- 
urer, E. F. Lord.—V. 70, p. 1048: V. 73, p. 494. 


a 





BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO.—A trolley road. 


ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by epoca! Acts of Legislature, and are said to be practically exclusive and 
perpetual. 





Interest. Outstanding. Maturtiz. 


STOCK AND BONDS— Date. 
SiG Dee CN on ks ccce  cucduce $978,885 Sept’ll 3%. 
Binghamton » Cos M., 30,000 1912-1917 
$900,000, g¢. $1,000____c* } ($5,000 due yearly 
(See text) Interest at Met-} 1893 5 g J-J 50,000 1918-1922 


tropol. Trust Co., N. Y., 
Trustee 


Un. ist M.) 


ee 779 due yearly Sept 1 
Bing. Lest. & 
($250,000) gold, prin-} 


447 ,000 due Sept 1°23 
1895 5e¢J-D 147,000 June 1, 1925 
Interest at Metrupolitan Trust, N. Y. 
cipal and int. guar... - J Binghamton Trust Co., Trustee. : 
Bling. Ry. 1st consol. Mort. } 1901 5 gM-N 1,204,000 Nov. 1 1931 
2,500,000 gold ($1,-}Interest at Fidelity Trust Co., Buffalo, Trus- 
ER IR LE ~_...c¢*) tee, or Seaboard National Bank, New York 


Bonds .—Of the bonds of 1893, $80,000 mature in installments as indicated 
in the table and the remainder Sept.1 1923. Of the Binghamton 7: ist 
consol. mtge., enough are reserved to retire underlying bonds and the re- 
mainder for acquisitions, extensions, &c., under careful restrictions. The 
bonds are subject to call after Nov. 1 1911 at 110 and interest. See V 73. 
p. 1312; V. 78, p. 701; V. 88, p. 748. 


Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Apr. 10 1905. A scrip dividend of .0% was paid Apr. 1& 
1905. In1906, May,2%%. 1n1907, Dec.,2%%. I1n1908. Dec.,24%%. 
In 1909, Sept., 2%%. In 1910, Sept., 2%%. In 1911, Sept., 3%. 


ROAD.—Operates 46 miles of track. Connects Binghamton witb 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is belng constructed. Standard gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail cars. 


REPORT .—Figures for year ending June 30 1911, gross, $372,211; net, 
$159,684: int. and taxes, $110,780; surplus, $48,904. In 1910, gross, 
$349,186: net, $148,933; int. and taxes, $108,428; surplus, $40,505. 


OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John 
B. Rogers; Treas. H. C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark; 
Office, Binghamton, N Y —V 79, p. 1649; V 88, p 748; V. 90, p. 770; 
V.91, p. 275; V. 93, p. 665. 


_ — 


BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Co.. which owns 88.3% of the common 
and 78.8% of the preferred stock. V. 93, p. 228. 


ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electric-light 
and power plants of Greater Birmingham and Bessemer, with the excep- 
tlon of gas in Bessemer and a smali electric plant in North Birmingham. 
Franchises covering gas, electric-light and power business and street railway 
lines are, with some unimportant exceptions, stated to be perpetual. Owns 
and operates a steam-heating plant in Birmingham. 

Isidore Newman & Son, New Orleans, are Fiscal Agents. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common ($100) $3,500,000___ ___- J-J $3,500,000 July '11,3% 
Pref($3100)$3,500,000 6% cum ___- Semi-ann 3,500,000 July '11,3% 
Birmingham Ry & El ist M g\ 1894 5g J-J 945,000 July 2 1924 

$1,250,000 ($1,000)____c* {Interest at Central Trust Co., New York. 
Gen M ref $10,000,000 gold{ 1904 4%¢A-O 8,720,000 April 1 1954 

2 BERG Stay aes c*{ Int. at Commercial-Germanla Tr. & Sav.Bk., 

| New Orl., Trustee, or at N.Y.Trust Co.,N.Y. 

Ref & exten M $25,000,000) 1907 6 ¢M-N 1,800,000 May 1 1957 

($1,000) gold sinking }Interest at Old Colony Trust Co,. Boston, 
RR eahaebot ake Meare c*} Trustee, and N. Y. agency of company. 


Bonds.—Of the new $25,000,000 bonds, $9,666,000 are reserved for prior 
liens, $1,200,000 for cost of new power house if first llen on same, balance for 
80% of cost of additions if net earnings are 1% times the Int. on all bonds 
Outstanding, including those to be issued, and provided 10% of gross earn- 
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of interest on succeeding installments not to 
exceed 6%. Bonds not subject to cail. Sinking fund of % of 1% of bonds 
outstanding starts in 1918. For details of bonds, property, &c., see V. 
87, p.1603. Of the general mortgage of 1904, no more bonds can 
be issued. Sink. fund, of % of 1% of bonds outstanding, begins 1924. The 
bonds are subject to call at 105 and Int. For the ist 5s of 1894, $12,500 
per annum Is payable into a sinking fund; $305,000 have been canceled. 

Dividends.—First div. on pref. stock, of 3%, paid In Jan. 1902, and 3% 
has been paid s.-a. since then, to and incl. June 1911; on com. stock in 1903 
1%%: in 1904, 3%%; In 1905. 4%: in 1906, 4%%: In 1807, 2%% (pd. 
Dec. 31 1908); 1908, none; 1909, Dec., 2°; in 1910, 5%; in 1911, July, 3%. 


REPORT.—For calendar years: 





Net after Interest and 
Year. Gross. Tazes. Sink. Fund Surplus 
NER lay SE re pes $2,681,960 $1,120,862 $547,570 $573,292 
REDE EN ae 2,286,369 878,625 535,310 343,315 
ESR a cara eee 2,167,546 733 ,696 527,386 206,310 
| IRR ah Sei te ES Eee 2,220,999 699,520 479 ,506 220,014 


ROAD.—Operates 134 miles of track in cities of Birmingham, Bessemer, 
and in Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb. 
T and girder rails. Operates 257 cars. 

OFFICERS.—Pres. and Gen. Megr., A. H. Ford, Birmingham; Asst. to 
Pres., W.S. Sloan; V.-Ps., Geo. H. Davis, New Orleans, and Lee C. Brad- 
ley, Birmingham; Sec., J. P. Ross; Treas. and Aud., Theo. H. Rabe.— 
V. 86, p. 479; V. 87, p. 1603; V. 90, p. 53; V. 91, p. 37: V. 93, p. 104. 


—— 





—— 


BLOOMSBURG, PA. 


COLUMBIA POWER, LIGHT & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the majority of the bonds, 
of the following companies, operating in the towns of Bloomsburg, Dan- 
ville, Catawissa and Berwick: Columbia & Montour Elec. Ry. ($375,000 
stock) with which the Danville & Bloomsburg St. Ry. was consolidated in 
May 1911 (V. 92, p. 1498);Berwick Elec. Lt. Co.; West Berwick Elec. Lt., 
Heat & Power Co.; Irondale Elec. Lt., Heat & Pow. Co.; United Gas & 
Elec. Co., Standard Gas Co. and Standard Elec. Light Co. 


STOCK AND BCONDS— Date. Interest. Outstanding. Maturity. 
RRS a ec SD a ae 
I a ae 
Collat trust mtge $850,000 g.| 1909 5¢ 621,900 Feb 1 1939 

($100, $500 and $1,000)__/Int. at Commonwealth Tr. Co., Harrisb., Tr. 
Col & Mont ist M $375,000 g) 1901 5¢ J-J 375,000 Jan 1 1981 

sb.,Tr. 


($500 and $1,000)____c&rjInt. at Commonwealth Tr. Co., Ha 
Dene @ pee eee ee Ol Leen ,500 
Berwick Elec Light Co bonds. ___- Be ae 

Bonds.—Coll. trust bonds are subject to call after 5 years in whole or 
in part at 105 and interest. 


EARNINGS.—For year ending July 1 1911, gross, $218,136: net, after 
taxes, $87,714; interest, $68,777; surplus, $24,007. In 1909-10, gross, 
$207,467; net, after taxes, $75,990; int., $63,488; surplus, $12,502. 

ROAD.—Operates between Danville, Bloomsburg, Catawissa and Ber- 
wick. Standard gauge. Began operations July 1909 


OFFICERS.—Pres., E. R. tweet Harrisburg; V.-P., Myron TI. Low; 


Sec., A. W. Day; Treas., M. lleisen, all of Bloomsburg.—V. 89, p. 410; 
V. 92, p. 1498. 


—_  — 
—_——— 


BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 


ORGANIZATION .—Organized in 1905 in Indiana. Private right of way- 
Leases the Bluffton Geneva & Celina Traction Co. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $850,000 ($100)_.-.. -... -uL Le PS a 
First mtge, $850,000 ($1,000) | 1907 5¢2¢J-J 720,000 Jan 1 1937 


gold, nosf & not red__c&rjInt at Marion Trust Co., Indianapolis, Trust 


BON DS.—$130,000 are reserved for future betterments under certain 
restrictions. 
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ROAD.— ates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Indiana 
Union Trac. Co. lines and Kokomo Marion & West. Traction Co., and 
Bluffton, Indiana, connecting there with Ft. Wayne & Wabash Valley 
Trac. and Indiana Union Trac. Co. Standard gauge. 70-lb. T rail. 


EARNINGS.—For 12 months ending Dec. 31 1910, gross, $107,278; net, 
$50,520. In 1909, gross, $104,088; net. $49,637. 


OFFICERS.—Pres., a. C. Arnold; V.-P., L. A. Williamson; Sec. and 
Mer.. R. F. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. 


all of Bluffton. 
(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 


ORGANIZATION, &c.—Organized in Indiana in 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove. 
week a — V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 

. A. Kunkel. 


_ —— 
ee _— 


BOISE CITY, IDAHO. 


BOISE & INTERURBAN RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated 1896 in Idaho. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $6.000.000 ($100) ..........  seecenescs ee sseasaetee 
ist mtg, $5,000,000, ¢($1,000) | 1896 5 g A-O 1,068 ,000 1936 

sfand sub to call___-- cér{/Int. at Colonial Trust Co., Pittsb., Trustee. 


ROAD.—Operates 37 miles of track between Boise and Caldwell, includ- 
ing 8% miles in Boise. 70-ib. T rail. Standard gauge. Owns a 550-ft 
5-span bridge over the Boise River. Has erected a freight terminal in Boise. 
A city passenger terminal and office building was completed in 1910 


OFFICERS.—Pres.. W. KE. Pierce, Boise; V.-P., Julian Kennedy, Pitts- 
burgh; Sec. and Treas., Thos. H. Guffey, Pittsburgh; Asst. Sec., J. E. 
Clinton Jr., Boise; Gen. Mgr., Harry E. Dalton, Boise. 


—— 


BOSTON, MASS. 


BOSTON ELEVATED RAILWAY.—(See Map on page 13.) 


ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross “earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, is understood to ‘‘grant it exemption from 
reduction of fares, and also other immunities.’”’ (See Massachusetts RR. 
Commission, V 65, p. 1223.) Elevated cars run with electricity by ‘“‘third- 
rail’? system; surface lines by trolley. Six miles of elevated road opened in 
dune 1901: in Aug. ot in operation the Atlantic Ave. Loop Division. 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. he lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6%% of replacement value 
(appraised at $353,979, less the rental of certein short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments. 

Shareholders were to vote Sept. 29 1911 on auth. an issue of bonds not 
exceeding $5,000,000 for construction and equipment, for funding floating 
debt, &c. V. 93, p. 795 


Lease of West End and Subway and Tunnels.—The West End Street Ry. is 
leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of % of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes tothe city. The tunnel was opened 
Dec. 30 1904. t extends from the main land to East Boston, 1.4 miles, 
and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill becamealaw. Thecity 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4%% of total cost of con- 
struction, which up to June 30 1911 was $8,224,702. V.88,p.98. Propo- 
sition was ratified by voters at Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 30 1908. V.87, p.1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
' erie to be known as the Riverbank Subway, but this was repealed 

n e . 


Suoways in Cambridge.—in June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.98. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 
eet estimates of the cost, showing an aggregate of $10,639,278. See 

. 87, 1662. Subway proper is practically finished and work on stations 
and terminals and connection with Beacon Hill tunnel well under way. 


New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz.: Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subwav 
(see under West End), 44%% on net cost; East Boston tunnel (now expiring 
June 10 1922), 4%% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 4%% on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 4%% on net cost; thereafter 4 4% 
on net cost; Dorchester, Boylston East Boston tunnel extension, 44% 
on net cost. The Act also provides that all contracts are to continue after 
July 1 1936 until terminated by a two years’ notice by either party. A 
further provision of the Act is the repeal of the Riverbank Subway Au- 
thorization in 1907. 


Ezxtension.—An extension of the elevated road to Forest Hills was 
operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new 
were issued to provide for this extension an 
&c. See V. 80, p. 1423. 


Damages by Notse.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the Compeay is liable for damages frum nolse caused 
by the operation of trains. 75, p. 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. . 76, p. 809. 


Consolidation with West End Street Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not ‘‘entitled to participate in any 
increase or issue of new stock, com.or pref.’’), to be issued, $ for $, for West 
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be issued ‘“‘prior or equal 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks repsectively.’’ The Act also provides that the Strect 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested as a special trust fund and accumu- 
late until June 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
in V.93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. have approved the Act; the former on Aug. 24 1911 and the latter on 








ut in 
onds 
for payment of floating debt, 








Sept. 6 1911. V.93, p. 666. Holders of West End com, and pref. stock 
may on or before June 16 1922 exchange their stock at par for Elevated Ry. 
common. After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may 
exchange their stock for an equal amount at par of Bost. Elev. com. 


STOCK AND BONDS. Date. Interest. Outstanding Maturty . 
Stock, $23,000,000 ($100)... ---- F-A $19,950,000 Aug 15°11 3% 
Debentures, gold... ..- c&r)| 1905 4¢M-N 8,500,000 May 1 1938 

{Old Colony Trust Co., Boston, Registrar. 
Debentures, gold... .. -c&r 1907 4% % 4,800,000 Oct 1 1937 


Bonds.-— Che coupon bonds are in denominations of $500 and $1,000 and 
oe bonds are in denominations of $1,000, $5,000, $10 000 and 
On April 30 1907 shareholders voted to increase the authorized stock to 
$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to 
yeeros for new construction and equipment. . See statement in V. 84, p. 
051. Massachusetts Commission was petitioned for authority to 
issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the 
new bonds for the cost of power additions, new equipment and the Forest 
Hills extension. This latter authority was granted in June 1907. Of this 
amount $1,000,000 has been issued as 4s maturing May 1 1935 and remain- 
ing $4,800,000 were sold as 4%s maturing Oct. 1 1937. V. 85, p. 865, 
920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
p. 1461), to defray the cost of the Cambridge subway and for the construc- 
tion of the East Cambridge and the West End elevated lines. V. 87, Dp. 
1662. V.87, p. 1662; V. 88, p. 1372. 


Dividends.—First div., 24%, was paid Aug. 15 1898. In 1899, 54%; 
in 1900, 4%%; in 1901, 5%%; in 1902 to 1910 inclusive, 6% yearly; ! 
1911, Feb., 3%; Aug., 3%. 

ANNUAL REPORT.—Report of Boston Elevated Ry. for 9 mos. ending 
June 30 1910 in V. 92, p. 115. For year ending Sept. 30 1909, in V. 90, 
p.105. For 1908,in V. 88, p.98. For 1907,in V.86,p.105. Fiscal year 
was changed in 1910 to end June 30 and report for 1909-10 is for 9 mos. ending 


June 30 only. 
1910-11. 1909-10. 1908-09. 1907-08. 
Revenue passengers ___*305,098 ,665*220,127,890*281,008 ,471°273,132,584 














+ # 8 84¢ Sse 54,647,196 39,296,522 51,127,681 51,857,889 
Earnings— $ $ $ 
Ps 15,227,984 10,984,441 14,024,768 13,628,383 
Mails, rentals, adv., &c- 407,981 261,182 331,043 330,205 
Int. on deposits, &c___- 63,250 138,064 138 ,042 116,108 
, © | eee 15,699,215 11,383,687 14,493,853 14,074,696 
Bree Ge woo cnc ce 5,580,151 4,062,290 5,005,369 4,620,311 
Deductions 
Int. on West End debt- 716,180 510,135 680,180 668 ,280 
Taxes, West End_____- 1,110,007 / 468 ,032 631,116 574,113 
Taxes, Boston Elevated 342,418 293,488 294,017 
Compensation tax____- 134,826 106,239 139,171 117,189 
Rental of subway -_-_-_-_- 185,305 138,623 186,792 205,522 
Divs. on West End stock 1,358,848 967,808 1,290,410 1,270,841 
Other rentals........_- 19,810 ,88 9,18 . 
Rent to OldCol.St.Ry.,&c. 48,424 36,279 46,566 41,283 
Int. on Bos. El. fund d’t 274,508 281,001 378,909 348,137 
Wash. St. Tunnel rental 324,000 255,000 ee O. “shee od ae 
East Bos. Tunnel rental 57,782 41,674 53,216 51,685 
Pe ee ce. eee 2? dedihae 200,000 200,000 
ee 1,350,461 . 908,196 841,417 840,064 
RIVE udcétcusnd (6°%)1,197,000(4 4%) 897 ,750(6 %) 802 ,503 (6%) 798 ,000 
Surplus for year__-_-_- 153,461 10,446 38,914 42 ,064 





* These figures cover revenue passengers only. No data available as to 


free transfer passengers. 
Road June 30 1911. 


Miles. Mtles 

Main line ist track (10.0 m. “*L’’.231|Owned by West End-_---.----.-- 409 
do do 2d track (9.8 **L’’)_.199| Leases, trackage, &c.(24 m. ‘*‘L’’) 74 
Sidings, &c. (4.3 miles ‘*L’’)_..-- — 
—_— p>. >  & Why. * yy FORE rae 483 

Bee ee Ee Et Decnccoece 483} Electrically equipped......--.-- 479 





Weight of girder rails is 70 to 100 lbs. Cars, 3,459; horses, 245; electric 
motors, 6,627; snow plows, 306: snow sleds, 621; misc. vehicles, 477. 


OFFICERS.—Pres., William A. Bancroft; V.-P., Charles S. Sergeant: 
Treas., Henry L. Wilson; Sec., Henry S. Lyons; Aud., J. Henry Neal.— 
V. 88, p. 98, 1001, 1372; V. 89, p. 1279, 1410; V. 90, p. 105, 235, 1554: V. 81, 
p. 335, 869; V. 92, p. 115; V. 93, p. 228, 344, 406, 526, 666, 730, 795. 


Companies Controlled by Boston Elevated Ruatiway Co. 
(1) West End Street Railway.—aA trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the Bos- 
ton Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 44%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire leng¢th is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
under Bost. Elev. for extension of contract and new construction. 

In 1910 $1,390,000 new com. stock (auth. by RR. Comm. Sept. 15 1910, 
V.91, p. 718) was offered to com. stockholders at $75 per $50 share, to cover 
cost of improvements made by the Boston Elevated. V. 91, p. 1631, 1575, 
1513, 872, 791, 718, 655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578, 
1520; V. 84, p. 1553, 1369, 932, 805, 572. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock ($50)$12,510,150..  .-- 7A-O $12,510,150 Oct '11,3% 
Preferred ($50) $6,400,000_.. -._. 8 J-J 6,400,000 July’11, 4% 
Gold bonds of 1894___.-..---- 1894 4%e2M-S 2,000,000 Mch 1 1914 
Gold bonds of 1896, $2,275,| 1896 4¢M-N 815,000 May 1 1916 

000 not mortgage... ---'! 

Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 

000 not mortgage... c 
Currency bonds ($1,000) not) 1900 4 F-A 4,743,000 Aug 1 1915 

© ....---------- cj/Interest at Old Colony Trust Co., Boston. 


mortyag 
BERS Tenet asec cccecee c* 1902 4F-A 
Bonds ($700,000) _-.-.--. cé&r 1908 700.000 Jan 1,1923 
Bonds ($850,000) ($1,000)c&r 1910 850,000 July 1 1930 

Bonds.—With the exception of 1900 Issue (noted above) interest on all 
issues is payable at American Trust Co., Boston. 

OFFICERS.—Pres., Joseph B. Russell: Treas... Parkman Dexter — 
V.87, p. 1012, 1089, 1161, 1534: V. 88. p. 102, 824, 946, 1003: V. 89. bp. 44. 
1484, 1544; V. 90, p. 238, 1678: V. 91, p. 155, 277, 655, 718, 791, 872, 1513, 
1575, 1631; V. 92, p. 660, 1437; V. 93, p. 347, 409, 528, 667. 


(2) Somerville Horse RR, 


Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly —6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 


5,709,000 Aug 1 1932 


BOSTON SUBURBAN ELECTRIC COMPANIES,.—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Lexington & Boston Street Ry. and the Middle- 
sex & Boston Street Ry. (into which the Natick & Cochituate St. Ry.. the 
Westboro & Hopkinton St. Ry., the Newton & Boston St. Ry. and the New- 
ton St. Ry. have been merged). The entire issues of the stock of these roads 
have been acquired. In 1902 also purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts Railroad Commission sustained action 
increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87 
p. 345. Has acquired freight rights in several of the towns along its lines. 


Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co., V. 74,p.377. On April 28 1909 sharehold- 
ers voted to sell property and liquidate company. he price received was 
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000 
cash. This was used to reduce Boston Sub. Elec. floating debt and to retire 
the shares of the latter originally issued to cover the Waltham Gas property. 
See V. 89, p. 720, 846, 1068. 
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STOCK.-—-Sh. res have no par value, but in case of liquidation the pre” 
ferred shareholders will be entitled to $100 per share, with accrued divi 
dends; the common shares ero ere! Be rata in the remaining assets: 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of prefcrred e”"* 15,635 
shares of common were offered to shareholders at $66 67 for ou. ‘hare of 
pref.and one share of com. jointly. Listed on Boston Stk. Exch.in Apr. 1905. 

Date. interest. Outstanding. Maturity. 
DOOD GRGG camo nccckeeees adac 


is atehithe een OO Bee GR.  ee- -geeese 
Preferred stock, $4 persh.cum — _-. Q-J 32 
nad notes, 1000} 1909 4J-D 1,550,800 Dec. 1 1919 
($100, $500 and $1,000) ___j Interest at Boston Safe Deposit & Trust Co. 
Notes.—The 1909 notes are not specially secured. but are simple obli- 
gations of the company, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102%. V. 89, p. 1068. 


ROAD.—Companies owned and controlled operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903. $4; in 1904, $3; in 1905, $2; In 1906, $2 75; 
in 1807,$3. Jan., ae and July 1908 div. passed, making arrears of divs. 
to latter date $9. . 85, p. 1645. In Oct. 1908 divs. resumed and paid 
75 cents. In 1909, $3. In 1910, $4. In 1911, Jan., $1; April, $1: July, $1, 

REPORT.—For 9 mos. ending June 30 1911: Income, gross, $151,004; 
net, $97,638; divs., $97,161; surplus, $477 

OFFICERS.—Pres., Adams D. Claflin; V.-P., Sydney Harwood; Treas., 
Alden E. Viles: Sec., A. A. Ballantine; Asst. Treas. and Gen. Mgr., G. M. 
Cox. V. 86, p. 1466, 1528; V. 87, p. 36, 345, 812, 1418, 1532; V. 88, 
D>. 11a YY. 89, p. 720, 846, 1068, 1541; V. 90, p. 53; V. 91, p. 37. 

(1) Lexington & Boston Street Ry.—Trolley. 


ORGANIZATION.—Incorporated in June 1899. Operation begun in 


yay. ware Petition to issue $250,000 new stock had not been granted to 
une 1911. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Paget SES6 GOO (SIGE). ccccane seh- ~~ mecdhocdge $525,000 In'03-04,1% 
First mortgage $500,000 gold) 1900 4% ¢gA-O 500,000 July 1 1920 
Th te comms doce anes c*{ Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities June 30 °10.  --.-- 2 
Bonds are subject to call at 105. 
EARNINGS.—For 9 mos. end. June 30 1910, gross, $95,299; net, $9,603; 
charges, $31,282; deficit, $21,679. 


ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles; 
total, 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; lald with 95-lb. girder rall and 60 and 70-lb. Trail; operates 170 
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 3 work cars. 
—V. 83, p. 155, 818. 


(2) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 11907. In Nov. 1908 Massa- 
chusetts RR. Commission granted permission to consolidate with the West- 
boro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., and to issue 
$140.000 additional stock to exchange, share for share. V. 87,p. 1420. 

In Sept. 1911 petitioned Mass. RR. Comm. to issue $1,483,000 ref. bds. 
V. 93, p. 731. 

In June 1909 Massachusetts RR. Comm. approved the consolidation with 
the Newton Street Ry. (into which Waltham St. Ry. had been merged 
and which had acquired Commonwealth Ave. St. Ry. and Wellesley & 
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out 
same. V. 89, p. 778. In Oct. 1909 Comm. ay tebe the consolidation 
with the Newton & Boston and sanctioned the issue of $200,000 for the 
purpose. V. 89, p. 993. 

On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 
perimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year. 


STOCK AND BONDS.— 


ssacceese 256, 


Date. Interest. Outstanding. Maturity. 


I 2 A in aii meee eeaienieie ERR aaa 
So Mid St Ry, $100,000, gold__/1895 5¢F-A 100,000 Feb 1 1915 

\Interest at International Trust Co., Boston 
ae De Oe Be Ee ciccccoe sue 5% 40,000 Nov 1 1922 
Newton St Ry ist M cur not) 1892 5 J-J 500,000 July 1 1912 


subj to call ($500) $500 ,000/Int. pay. at Am. Loan & Tr Co., Bost. Trus 
Commonwealth Ave first mtg) 1896 5¢F-A 75,000 Feb 1 1916 
$75.000 ($500) gold_-_-_-- c*{/Int. at Internat. Tr Co., Boston, Trustee. 
Waltham St Ry ist mtge,f 1905 5 ¢J-D 100 ,000 1925 
Int. at American Trust Co., Boston, Trustee. 
Newton & Bos St Ry ist - 1892 5 J-J 200,000 July 1 1912 
$500,000 not subj to call__JInt. payable at Am. Tr. Co.. Trustee, Boston 
Current liabilities June 30 1910 i = eps 


EARNINGS.—For 9 mos. end. June 30 1910, gross, $469,839; net, 
$144,988; charges, $114,993; div., $29,240; surplus, $755. 


ROAD.—Owns 94.471 miles of track and operates in cities of Newton 
and Waltham and township of Watertown; runs from Hopkinton to South 
Natick and Westboro; also connects Needham, Wayland and Wellesley. 
Ralls, 75-lb. T. V. 87, p. 1420; V. 88, p. 1197; V.89,p.778, 993; V. 93, p.731, 


(a) Newtonville & Watertown Street Ry.—Trolley. 


ORGANIZATION .—Operates about 5 miles of track. Stock, $50,000; 
outstanding, $50,000; par $100. Unfunded debt June 30 1910, $59,650. 
No funded debt. Operated by Middlesex & Boston St. Ry. under lease of 
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug. 


MASSACHUSETTS ELECTRIC COMPANIES.—Electric light and street 
railways. (See Map on page 15.) 


ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 


tion of Trust contains strict provisions against the creation of any indebted- - 


ness whereby any shareholder or trustee can beheld to any personal lia- 
bility ."” Comprised originally between 30 and 40 separate properties, but 
through consolidation there is now only one operating company, namely the 
Bay State St. Ry., besides the Hyde Park Electric Light Co. The follow- 
ing gives the share capital of the controlled companies Aug. 1911. 


COMPANIES CONTROLLED AUG. 1911. 





Shares. Shares. 

Bay State St. Ry., com____- 190,473; Hyde Park Elec. Light Co__ 2,875 
Bay State St. Ry., pref___. 20,886 

ET. cc eAu bubdidkdss accent ned Ubaséweusdieganonaadnc 214,234 


Of the above 214,234 shares, the Massachusetts Electric Companies 
owns practically all except the preferred shares of the Bay State St, Ry. 
(20,886). The system comprises electric street railway lines in 22 cities 
and 70 towns in Eastern Massachusetts and New Hampshire and Rhode 
Island, covering the greater part of the street railway mileage north of 
Boston as far as Nashua, N. H., and Newburyport and Gloucester, Mass., 
and south as far as Fall River and New Bedford, Mass., and Newport, 
R.I., connecting directly with the street railway system of Boston. Various 
electric-lighting properties operating in the same section are also included. 

Merger of Subsidiaries.—At midnight June 30 1911 the Boston & Northern 
(now Bay State St. Ry.) took over the Old Colony St. Ry., stock of the 
latter company being exchanged, $ for $, for stock of the Boston & North- 
ern. V. 93, p. 105; V. 92, p. 1500, 1181; V. 91, p. 1574. 


STOCK AND BONDS.—The share capital is represented by certificates 
of pres ation, which give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
For consolidated balance sheet of companies controlled, see V. 91, p. 1570; 
this balance sheet shows $21,131,500 aggregate stock of the controlled 
companies Sept. 30 1910, of which $2,088,600 is pref. and $18,434,000 
ons — ry oh ept. 30 1910, and notes for amounts due Mass. Elec. Cos. 








| Date. Rate. Outstanding. Dividends. 
Common stock, par $100) -... ....... PSG Mee Eee Kdsecedcane 
Bt. stocks. ner “8100 iSi0.- 43-3 20,587 
- Stock, par $1 2 buce - ‘ 400 July "11,2 
557,400) 4% cum_____-_-_- of re 
upon notes, $5,000,000,) 1910 4%e¢J-3J 3,700,000 July 11913 
red at 103% any int date}Interest at Old Colony Trust Co., Bos- 
Pde cdctncocess c*} ton, Trustee. 


Of the coupon notes of 1910, $3,500,000 were issued to retire prior notes. 
They are secured by deposit of Bay State St. Ry. stock equal to 125% of 
par of notes. V. 89, p. 1597; V. 90, p. 167. 


REPORT.—Report for the year ending Sept. 30 1910 (see ‘‘Chronicle”’ 
Dec. 10 1910, p. 1570), shows receipts from divs., $1,040,029; from int. on 
notes, &c., $172,830; total, $1,212,859; expenses, $24,644; int., $181,537; 
divs., $770,902; sur., $235,776; premium on notes purchased and discount 
on notes sold, $172,321; profit on sale of stocks, $53,712; net deductions, 
$118,609; previous surplus, $2,898,758; total surplus, $3,015,925. 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 











Year end. Sept. 30— 1909-10. 1908-09. 1907-08. 1906-07. 
scones tbb eke s $8,560,949 $8,052,356 $7,809,010 $7,758,511 
MEE sasasdeciane 5,360,295 5,148,397 5,001,517 5,000,652 

Net earnings_._._..- $3,200,654 $2,903,959 $2,807,493 $2,757,859 
DT hbGasccaseccak 1,792,937 1,778,129 1,784,438 1,702 ,623 

Divisible income... -- $1,407,717 $1,125,830 $1,023,055 $1,055,236 
cn acwe es 1,130,561 1,000,464 880,773 880,773 

Ee $277,156 $125,366 $142,282 $174,463 


DIVIDENDS.—First div. on pref. stock, 2%, was pald Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; In 1904, 4%. The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 
July, 14%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910,3%%. In1911, Jan.,2%; July, 2%. 


PLANT.—The street railways controlled own 882.5 miles of track and 
own and lease 950.2 miles of track; operate 935.2 miles; own and operate 
2,025 cars, of which 947 are closed and 1,078 open cars. Power capacity, 45 
tT in ee h.p., and 48 generators, 26,680 k.w.; 9 turbines,17,800 h.p. 
an , Ww. 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen I.. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. V. 88. p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540, 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1570, 1574, 1767; 
V. 92, p. 118, 1181, 1500; V. 93, p. 105. 


(1) Bay State Street Ry.—An electric road.—(See Map on page 15.) 


ORGANIZATION .—This was the Lynn & Boston RR. (incorp. in Mass. 
April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time: 

Beverly & Danvers. |Mystic Valley. 

Boston Milton & Brockton. Needham & Boston. 
Braintree & Weymouth. New Bedford Middleb. & Brockton. 
Bridgew. Whitman & Rockland. Norfolk Central. 

Brockton Bridgew. & Taunton. Norfolk Suburban. 

Brockton & East Bridgewater. North Woburn. 

Dighton Somerset & Swansea. Old Colony Street Ry. 

East Side Brockton & Holbrook. Providence & Taunton. 
Georgetown Rowley & Ipswich. Quincy & Boston. 

Globe Street Ry. Reading & Lowell. 
Gloucester & Rockport. Reading Wakefield & Lynfield. 
Gloucester Street Ry. Rockland & Abington. 
Hanover Street Ry. Rockport Street Ry. 
Haverhill & Andover. Salem & Wakefield. 
Hingham Street Ry. South Shore & Boston. 
Lawrence & Reading. Taunton & Brockton. 
Lowell & Boston. Taunton Street Ry. 

Lowell Lawrence & Haverhill. Wakefield & Stoneham. 
Lowell & Suburban West Roxbury & Roslindale. 
Middleton & Danvers. Whitman Street Ry. 
Woburn & Reading. 

In June 1911 was authorized to issue 7,767 additional shares of pref. and 
80,041 additional shares of com., and to exchange same for like amount of 
Old Colony Street Ry. stock. 

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines. In Sept. 1911 Mass. RR. Commission granted au- 
thority to carry coal in car-load lots or less, in Dracut, Methuen, Middleton 
and North Andover. 


Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 6 4% on replacement value (appraised at $353,979, less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1993, and 4% on all additions and betterments. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
Stock common (par $100)_---. -... —----.. 19 ,047 ,300 June’11,2% 
fs 4g agi RRES R anew F-A 2,088,600 Aug. ’11,3% 


6% 
Bos & Nor ref mtge, $15,000,-| 1904 4¢gJ-J 5,645,000 July 1 1954 
000, gold ($1,000)____--~- c*{Int. at American Trust Co., Boston, Trustee. 
Lynn & Boston ist mtge, g,| 1894 5¢J-D 3,723,000 Dec 1 1924 
$5,379,000 ($1,000)_._..c*j Int. at Old Colony Tr. Co., Boston, Trustee. 
& I 1st mtze ($1,000),1 1900 5¢J-D 180,000 June 1 1920 
$180,000, gold_..-.------ oe at City Trust Co., Boston, Trustee. 








H G & D ist mtge----------- 1 5 35,000 Mch 1 1919 
Coupon notes, $405,000----_- 1897 6A-O 405,000 April 1 1917 
Plain bonds secured by Lynn 
& Boston mtge of 1894— 
Lynn & Boston, deb__-.-_-- 1892 5M-S 186,000 Mch 1 1912 
5¢J-D 125,000 Dec 1 1916 


Gloucester Es’x & Bev ist st} 1896 
$125,000 ($1,000), gold_c*/ Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield & Stoneham lst| 1895 


5¢M-S 150,000 Mch 1 1915 
mtge, $150,000, gold__-_-_c 


The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
15 1916, interest payable April and October, 

The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 


Lowell Lawrence & Haverhill. 


Interest. Outstanding. Maturity. 
5¢J-D $830,000 June 1 1923 
ist mtge, $1,900,000, gold,}Subj. to call for the sink. fund at 105 & int. 
fF en c*jInt. at Amer. Trust Co., Trustee, Boston. 
People’s St Ry, West New-) 1898 5 J-J 64,000 Jan 1 1928 
bury, Mass, ist mortgage}Interest at State Street Trust Co., Boston. 
bonds, assumed-_-.....---- 
Lowell & Sub St Ry Ist mee, 1891 5 g¢J-D 1,000,000 Dec 1 1911 
See . Weedcebanebecee c*jInt. at the Amer. Tr. Co., Boston, Trustee. 
OLD COLONY STREET RY. SECURITIES. 
BONDS— Date. Interest. Outstanding. Maturity. 
Ref M, $10,000,000, cols} 1904 4¢4J-J $3,842,000 July 1 1954 
aR ee c*jInt. at Old Colony Tr. Co., Boston, Trustee. 
Br’ckt’n St Ry gold.) All 1892 5¢J-J 15,000 Jan 1 1912 
Brockton (Consol) St }equally st 5g A-O 689,000 Oct 1 1924 


BONDS—- Date. 
Lowell Lawrence & 100, gold, 1893 


Ry ist M $750,- Subject to call at 105 and interest. 

See, Ge cocderes ) cu Interest at State Street Trust Co. 
Boston Milton & Brockton| 1899 5 J-J 100,000 July 1 1919 

ist mtg bonds, $100,000__j Int. at Inter’l Tr. Co., Boston, Trustee. 
Br’ckt’n te wert & Taun| 1897 5¢F-A 200,000 Aug 1 1917 
,000($1,000)c* j Int. at Am. Tr. Co., Boston 


istM,g, $20 Trustee. 
Brock & E Bridgewater lst} 1898 5g F-A 30,000 Feb 1 1918 
Bt. 0 BEE Se tetoecceocces Int. at Am. Tr. Co., Boston, Trust 


ee. 
Taunton & Brockton ist| 1897 5 F-A 100,000 Aug 1 1917 
mortgage, $100,000......j Int. at State St. Tr. Oo., Boston, Trustee. 
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BONDS— Date. Interest. Outstanding. Maturtiy. 
N Bedford M’dleboro&Brock) 1900 5¢J-J $325,000 Jan 1 1920 
1st M,$325,000($1,000), g_jInt. at Am. Tr. Co., Boston, Trustee 
Braintree mortgage sense 1894 64J-J 35,000 July 25 “ 
State St. . Boston, Trustee. 
Of the $10,000,000 Old Colony St. Ry. ref. mtge. -» 4,396,000 are cinerea 
for prior liens. Remaiuing ponds can only be issued for 50% of cost of 
additions and improvements. These bonds are not subject to call. 


Globe Street Ki Railway Morest. Out 


Outstanding. Maturity 
ist M, $750,000, gold, $1, 003} 1892 $750, ye April 1 1912 
each, red at 10 and int_c* 


Interest .y re rae Trust Co., Boston, Trustee. 


Debentures, 1,000)___.cf 1892 g J-J 550,000 Jul 11912 
74 \Int. at New York Trust Co., New York. 
Dighton Somerset & Swan) 1896 5 ¢g J-D 78 000 ew 1 1915 


"ds, $125,000, g, s f, red}Int. at International Trust Co., Boston, Tr. 


te a nie ebin née wile J Sinking fund is $3,000 a ear. 
Taunton St Ry ist M_....-. f 1894 5 J-J 350,000 Jan 11914 
Do Debentures ....... {4 1894 5 M-S 200, 000 Mch 1 1914 


| Int.on Taunton Street Ry. bonds payable at 

t Am. Trust Co. nie 56 000 aunt oston. 

Prov. & Taunton St Ry ist gz) 1898 5g¢M-S 000 Sept 11918 
($1,000) , author’d $200,00 American Trust Co., destan, Trustee. 


South Shore & Boston St. pny Securities. 
ate. terest. Outstanding. Maturity. 
Bonds, 5 oak M ($1,000), gold, Re S F-A $335,000 Aug 1 i919 


$1, FRSA rey: at American Trust Co., Boston, Trustee. 
Braintree 4 Weymouth ist| 1897 5 ¢ M-S 00 Mch 1 1917 
M, gold, $80,000_____.__- Int. at International Tr. Co., Boston, Trustee 
Bridgewater Whit & Rock,| 1897 5 g M-N 85, 000 Nov 11917 


lst mt old, $1,000 __.c*} Int. at American Trust Co., ‘Boston. 
Rocklan Abington, ist) 1895 g¢ M-N 100, 000 May 11915 
mtg, $100,000, gold____c*j Int. at old “Oolony Tr. Co., Boston, Trustee. 


West Roxbury & Rosiindale St. Railway Bonds. 

Interest. Oustanding. Maturity. 
ist M, $150,000, Puce taameee 7 de} 1896 5 ¢M-S $122,500 Sept 1 1916 
red at 1 Int. at Internat. Trust Co., Boston, Trustee. 
Norfolk Central ist mie. 1898 5g 37, 500 July 1 1918 

Bk a ee (Subject to call after July 1 1903.) 
Int. at Internat. Trust Co., Boston, Trustee. 
Norfolk Suburban, ist mort-| 1894 5 J-J 49 ,800 July 11914 
PR ay Oe CR Pee Int. at Internat. Tr. Co., ‘Boston, Trustee. 
Stock and Bonds.—By the terms of purchase of Old Colony by Bos. & 
Nor. the pref. stockholders of both companies become ist pref. stockholders 
of the Bay State St. Ry. Pref. stock is subject to call at 120. Of the 
$15,000,000 Bos. & Nor. bonds, $6,588,500 are reserved to retire prior 
liens. Remaining bonds can be ‘issued only for 50% of cost of additions 
and improvements. These bonds have no sink. fd. and are not subj. to call. 
Of the $5,379,000 1st mtge. bonds of the!Lynn & Bost. RR., $1,360,009 have 
been canceled, and the unissued balance is to be used to take up other bonds. 


DIVIDENDS.—On com. from 1880 to Oct. 1899, incl.,8% yearly; in 
1900, 7%: in 1901, 6%; in 1902, 6%; in 1903, 5%: in 1904, 24%: in 1905, 
2%: 1906 to 1910, incl., 5% per annum. In June 1911, on Bos. & Nor., 
2%; on Old Colony , 3% . 


ROAD.—See description under Mass. Elec. Cos. above. 

ANNUAL REPORT.—See under Mass. Elec. Cos. above. 

OFFICERS.—Pres., Patrick F. Sullivan, Lowell: Treas., C. R. Rockwell. 
V. 84, p. 995: V. 86, p. 720, 1223; V. 88, p. 748, 1436; V. 92, p. 117, 593, 659; 
V. 93, p. 104, 285. 


(a) Boston & Chelsea Strest pp tg 4.379 miles of track. Leased 
to Lynn & Boston Street Ry. . at $7,260 per annum, equal to 6% on 
$121,000 stock, payable a. 

(b) Boston & Revere Electric Street Ry. 

ORGANIZATION .—lIncorporated June 24 1889. Leased from July 1 
1895 for 99 vears to Lvnn & Boston (now Bay State St. Ry.). which guar- 
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
fl =e eee 5 J-J $50,000 See text. 
Bost. Revere Elec St Ry) 1908 5 ¢M-S 50,000 Sept 1 1928 

$50,000 gold ($1,000)_._c* /Int. at Amer. Trust Co., Boston, trustee. 

Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice 

ROAD.—Total track, 3.808 miles. 

(c) East Middlesex Street Ry. 

ORGANIZATION .—Owns 19.394 miles of track. Leased May 1 1893 
to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till 
May 1 1896 of $18,000 yearly n addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were increased to 10%. 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Stock ($100) $300,000 ____...  __-- 10 $297 ,700 See text. 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 


Refd bonds, int. gu. (end)__. 1902 4J-J 100,000 Jan 1 1922 
Interest at State National Bank, Boston. 
The lessee in the lease agreed to stamp both issues of the bonds with a 
guaranty of the iInterest—principal is not guaranteed.—V.67, p. 482. 


(qd) Nashua Street Railway.—tTrolley. 

ORGANIZATION .—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Bay 
State St. Ry. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5 % in 1902 and 6% for the remaining 98 years of lease. 

STOCK, BONDS, &c.— Date. Interest. Outst’ ag. Divo.&maturity 
Seees. S356.060 eer S106)... cece  <eoccces $325,000 See text. 
First mortgage, $150, ot 1901 4¢A-O 150, ‘000 Oct 1 1931 

(1. » pi ? eo a cae Ae c*{ Int. at Old Tiekeow Yr. Co., Boston, Trustee. 

tire issue may be called at 105 ana accrued interest. 

ROAD. —Operates 15.68 miles of track. 


(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50,- 
000 par $50. Dividends In 1894 to 1910 Inclusive 6% per annum, 


) Newport & Fall River Street Ry. 

RGANIZATION.—Organized Jan. 1898. July 1 1900 consolidated 
with Newport Street Rv. Has also consolidated with Newport Illuminat- 
ing Co. Embraces 21.22 m.of track in and between Newport and Fall River: 
also electric lighting. Was leased on July 1 1901 for 99 years to the Old 
Colony Street Ry. (since merged in Boston & Northern, now the Bay State 
St. Ry.) for a rental of 6% per annum and interest on bonds. The Mass. 
Elec. Companies disposed of its holdings in Feb. 1902. 

STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity. 
i hae we te ei -J $950,000 See text. 
Néwport & Fall River ist) 1898 5 F-A 240,000 Aug 11918 


0 Eee eye American Trust Co., Boston, Trustee 
Conse moreaare. $1,000, myo 1904 4% J- 573, 000 July 1 1954 
gold ($1,000) _._..--- 


Int. at Am. Trust Co., Boston, Trustee 
Newport Illuminating Oo 2dj ... 6¢ 63,500 Oct 1 1925 

mortgage, cr Ee | Central Trust Co., New vork, Trustee. 

Bonds.—Of the $573,000 consol. mtge. bonds out, $50,000 wereheld in 
treasury of Bay State St. Ry. Sept. 11911. Of the unissued bonds, $304,- 
000 are reserved to retire prior liens and $123,000 for future additions at 
50% of cost. Not redeemable. V. 79. p. 213, 501, 1462. 

EARNINGS of the Old Colony St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending June 30 1911 were: Gross, $342,490; 
net, $180,346; charges, $49, 610; surplus, $130,736. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 


ORGANIZATION.—This is a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its property consists of the entire com. 
stock and $300,000 ‘‘notes payable” of the Boston & Worcester Street Ry. 
It has issued 33,936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but In case of an pee pene shares receive $100 
each before the participation of common. . 1905 was listed on Bos- 
ton Stock Exchange. Stock was Increased = present amount by the issue 
in July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. ; plus $1 00 com 

REPORT.—For year to June 30 1911, dividends received from B. & W. 
St. Ry. stock, none; miscellaneous income, $20,239; total puenms. $20,239; 
expenses, $1, 829; int. on 3-year notes, $15,855; surplus, $2,5 





-" 


DIVIDENDS.—First div. on pref. stock, $2, pos July 1 1904; $2 Jan. 
bo and $2 July 11905. In 1906, $4. In 190 yen.. $2; July, 2. In 
$4. In 1909, $2. In 1910, «*~a $1; none sin 
1OOYFICERS.—Pres. William M. Butler: V.-P., A. B. Childs; Sec. and 
Treas., George A. Butman.—V. 86, p. 601; V. 87, p. y" 165, 1532, 1604, 
1660; v. 89, p. 1662; V. 90, p. 1674: V. 91, p. 1764; . 93, D. 795. 


(1) Boston & Worcester Street Ry.—Trolley. 


ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns the Framingham Union Street Ry., Fram- 
ingham Southborough & Marlborough Street Ry. and the Marlborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted 
right to do an express and freight business over entire line. 

In Mch. 1910 Mass. RR. Comm. sanctioned an issue of $350, 000 bonds for 

aprevements and refunding. V. 89, p. 1346; V. 90, p. 625, 770. On 

21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum. ($100) 
sear stock (auth. by stockholders Feb. 2 191 1), of which $297,000 was used 
to retire like amount of com. issued in 1910 (V. 90, p. 625) and remainder 
to be used to fund floating debt. V. 92, p. 394, 525, 659, 724. 


Fares.—In 1909 single fare unit raised from 5c. to 6c. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGG, WON MBLC esaventioes. 202 opeene 2,025,000 Jan ’'10,1% 
Pref, $397,200 ($100) 6% cum. ___- M-S ee 
Bost & Wor ist mortga age, $2, ;\ 1903 4%¢F-A 2,260,000 Aug 1 1023 

500,000, gold (31,0 00). Interest at American trust Co., 


Fram So & Marl ies eat pond! 000 aa" "1019 
Interest at poo rent Co., Bos., Trus. 
I Gs Oe i  emenem *300,00 


- NTA held by B.& W. Electric Cos. 


Dividends .—Paid 3% July 1904; also 3% semi-annually until Dec. 1908, 
when 1%% was paid. In 1909, June, 1%%. In 1910, Jan.,1 4%; none since’ 


REPORT .—For year ending June 30 1911, oon, $615,687; net, $259,- 
832: interest and taxes, $165,365; surplus, $94,4 67. 


ROAD.—Owns and operates 82 miles of track, a considerable portion 
over private right of way, between Boston and Worcester, including an ex- 
tension to Natick. Ral s, 75-lb. Has 79 cars. 


a oe —Pres.. William M. Butler; V.-P., A. E. Childs; Sec. and 
Treas., “&: Butman.—V. 86, -Pe 601; V. 87, p. 1418, 1660; V. 89, p. 222, 
aon "s603! V. . 90, p. 625, 770; 91, p. 869, 1628; V. 92, p. 394, 525, 


PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, &c.—Organized in Maine to hold and to deal in 
stocks, bonds, notes and other securities. Stock $2,000,000 6%, (Q.-F.) 
cum. pref. (par $100), all out, redeemable at — of company at 115, 
and $2,000,000 common (par $100) all out (no bonds). 

Owns the following securities: $350,000 Jacksonville Trac. com.; $750,- 
000 Pac. Coast Pow. com.; $100,000 Columbus (Ga.) Elec. pref;. $92, 400 
Tampa Elec. stock; $100, 000 Houghton County Trac. com.; $150,000 
Galv.-Hous. Elec. Co. com.; $350,000 Nor. Tex. Trac. com.: . $63,400 
Seattle Elec. com.; $100,000 El Paso Elec. com.; $612,500 Minn. Gen. Elec. 
com. and $500, 000 Houghton County Elec. Lt. com. See statement of 
these companies (except last two) on subsequent pages. 

Stone & Webster offered the stock in March 1909 In > Te of 10 shares 
of preferred and 4 shares of common for $950. V. 89, 163 

Dividends.—On pref. 14% quar.since Aug. 1909 to sea including Aug. 1 


1911. On com., ist div.—1 4% %—Feb. 1 1910; Aug., 1%%. In 1911, 
Feb., 1%%; - Aug 


6 »1lK%. 
DIRECT TORS .--Henry G. Bradlee, Russell Robb, Chas. A. Stone, 

abt Ss. — Eliot Wadsworth (Pres.)—V.89, p. 163; V. 90, p.4628: 
. 92, Dp. ‘ 


a 


BOWLING GREEN OHIO. 
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 
Receivership.—Interest on bonds having been defaulted May 1 1911, 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A. E. 
Royce and B Harding of Bowling Green, receivers. V. 92, p. 12438, 
On Sept. 19 ’11 receiv. were auth. to spend $50,000 for impts. V.93,p.796. 
ORGANIZATION .—Incorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Ce. eee ee, Oe kl eee ee i 

Pref, $250,000, ($100)6%n-c. _..-- 3  -L----- i i ERTS SR 

ist M, oe gold ($500) 1903 5 g M-N 353 500 Nov 1, 1933 
i RRO SR c*fInt. at Union Tr. Co., Detroit, Trustee. 


Bonds. mre 500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 in company’s treasury. No sinking fund and bonds are not 
subject to call. 


EARNINGS.—For year ending Dec. 31 1910, $60,179; net, $15,764 


ROAD .—Operates 25 miles of track between Tontogany, O., and Wood- 
ville. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating. 


OFFICERS.—Pres., Robt. Place; V.-P. and Gen. Mgr., E. H. Me- 


Knight; Sec., H. G. Hankey; Treas., B. C. Harding.—V. 92, p. 1243; 
V. 93, p. 796. 











BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO. 


ORGANIZATION .—Incorporated in Connecticut on Aug. 26 1906 and 
acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. and the 
Hoosick Falls Illuminating "Co. Control is held by the National Light, 
Heat & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000, ($100). -_-.. cu -- $1,250,000 
Preferred, $250,000 ($100) ... -... .w------ 25 
ist and ref M, om 000, ~)| 1906 4% ¢gA-O 


,000 
965,000 Oct 1 1926 
stee 


($500 and $1,000)_____. ‘c* { Int. at cemene etenenel Tr. Co., 
Dover Gas Light te mort-| 1905 150 0,000 Sept 1 1925 
gage. oe en Union Safe a & Trust Co. ., Trustee 
United Ges & Elec. mortgage,| 1897 --.------ 250,000 Sept. x. 17 
as os aihnines eausdiees averes —— Safe ra & Trust Co., Trust 
Fd ane Gas L Co mtg__.. 1903 73 ,000 Feb. ts 1923 
Hoosick Falls Illuminating Co) -... --------- 75, 500 1935 
RS Can Knickerbocker Trust Co., N. Y., Trustee. 
Hoosick ee ESS re ee ee 65 ,000 1930 
RR Fa ee ae Old “Colony Trust Co., Boston, Trustee. 
Bennington Water Power &| ..-. -.---.---.-- 64,000 1924 
& Light Co $100,000____- American Loan & Trust Co., Trus 


tee. 
Bennington Water Power &| .... -..-.----.-- 12,500 1929 
Light Co $30,000_______- Old “Colony Trust Co., Boston, Trustee. 
Bennington Electric Py, ae ae en ee. 98, 500 1935 
ERR AL ES eens en Knickerbocker Trust Co., N. Y., Trustee. 


Bonds .—Of the $1,500,000 new bonds, $473,000 are reserved for prior 
liens and $62,000 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 


EARNINGS.—For cal. year 1910, gross, $310,200: net, after taxes 
$146,393: int., $76. 726; surplus, $69, 667. In 1909, gross, $302, 732; net, 
after taxes, $137.6 26. 


ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Bennington, Vt., Hoosick Falls, 
N. Y., and Dover. N. H. 


OFFICERS.—Pres., I. L. Meloon; Vice-Pres., Wm. C. Pratt; Sec. and 
.. John F. Reilly.—V. 83, p. 499. 


BRISTOL, CONN. 


BRISTOL & PLAINVILLE TRAMWAY CO,--A trolley road. Also 
furnishes eons ) pe gas, steam heat and power. 

ORGANIZATION .—Organized —— 21 1893. A gas plant was com- 
pleted in 1908. Franchises perpetua 

In August 1908 a stock d whee of 50% was declared, increasing out- 
standing amount to $375,000. V. 87, p. 96, 414. 
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STOCK AND BONDS— Date. 


Interest. Outstanding. Matu 
Stock, $1,000 000 ($100).-.-- ---- 


rity: 
$375,000 1910-11,8% 


ist mortgage $600,000, gold | 1905 4% ¢M-N 415,000 Nov 1 1945 
($500 and $1,000)... .-.-. Interest at Bristol National Bank, Bristol. 
(Treasurer of State of Connecticut, Trustee. 


Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.—For years ending June 30. 


Ratlway Ratlway Gas &Etlec. Interest 
Year— Gross. Net. Ltg., Net. & Tazes. Dividends. Surplus. 
re $99,052 $34,398 $38,016 $28,514 $30,000 $13,810 
SUE eaneds 96, 40,857 35,045 26,392 26,250 23,260 


ROAD.—Operates about 13 % miles of track laid with 56 and 60-Ib. T rail- 
from bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 

OFFICERS.— Pres. Miles L. Peck; V.-P. N. E. Pierce’ Sec. and Treas., 
i. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81, p. 776; V.87,p.96,414 


BROOKLYN, N. Y. 

BROOKLYN RAPID TRANSIT—(See Map, page 18) 

ORGANIZATION .—Organized Jan. 18 1896, per plan {n ‘‘Chronicle,’’ 
V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit >) June 301911. ~— 

stocks 

Entire capital stock Brooklyn Heights RR. Co. (par)......-- 
Entire capital sto.k Bkin. O'ns Co. & Suburban RR. Co. (par). 
Entire stock Sea Beach Ry. Co., par value......-.....-.--... 
84,997 shares out of 85,000 shares of the com. stock of the Nassau 





$200 ,000 
2,000 ,000 
650 ,000 











BOOS Femee Cis BOR kidicn diltinddbe cbs ctinddsdmgadoscceece 8,499,700 
63.670.75 shares out of 65,000 shares of the 4 % cumulative pref. 

stock of Nassau Elec. RR. Co., par....-..-....-.-.---.-.-. 6,367,075 
47,854.85 shares out of 50,000 shares of the 5 % non-cumulative 

get stock of the Brooklyn Union Elev. RR. Co., par....-- 4,785,185 
125,300.31 shares out of 130,000 shares of the common stock 

of the Brooklyn Union Elevated RR. Co., par-...-.-.-.-- 12,530,031 
Entire stock of Coney Island & Gravesend Ry. Co., par --...-.. 350 ,000 
1,462.28 shares Brooklyn Rapid Transit Co., par...........-. 146,228 
Entire capital stock of South Brooklyn Ry. (par)...-...-.--.-- 500,000 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par..........-.---- 980,000 
Entire capital stock of the Transit Development Co., og i ali 500 ,000 
Entire stock of the Canarsle RR. Co. (owned by the Transit 

SPV GeeeReGs 056.). Babar cdo cbeogdecagnevtodiwocssacecce 250,000 
500 shares of the Bridge Operating Co., par..........-.---- 50,000 

$37 ,808 ,519 

Bonds 

*ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)...-.--. $2,000 ,000 
ist con. M Bklyn. Q’ns Co.& Sub. (owned by Bklyn. H’ts Co.) -- 50,000 
*ist mortgage 5% bonds Brooklyn City RR. (par)......-.-- 1,627,000 
+Refunding gold mtge. 4%, Brooklyn City RR--.........--- 725,000 
‘Gold 5% bonds Brooklyn yr tien dchidedideaanas« 30,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co........-.-.-- 14,930,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)-.-. 1,709,000 
Consol mtg 4% bonds Nassau Elec RR................--.---- 1,109,000 
Consol mtg. 4% bonds Sea Beach Ry. (owned by Nassau Elec. 

hn MoD ues cdi hiin bbe Mabkh het bendeétiabidkiedawna votes 22.500 
widens $22 .202,500 


* The entire amount of B. Q. C. & Sub. RR. Ist 5s and Bklyn. City RR. 
lst 5s; also $125,000 out of the $725,000 B. C. RR.ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for per- 
formance of Brooklyn City RR. Company’s lease. 

The Brooklyn City RR. Co. ‘ts held under a 99%-year lease dated Reh. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12.000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 

enses. On July 11901 the B. Q. C. & S. began operating separately again. 

n April 1 1899 the Heights Company temporarily leased the Nassau Elec. 
tric RR. Later permanent leases were made, but on June 30 1904 presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the tesuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned In March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase In Feb. 1902. 
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road 
(1% miles) extending from New York Bay, near 38th St., Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 34 miles, from East New York to Canarsie, 
and later organized the Canarsie RR. Co., with $250,000 capital, to operate 
the road. V. 82, p. 1155. The entire stock of this company is owned by 
the ‘lransit Development Co. ‘Through elevated train service from the 
Broa iway Ferry, adjoining the Willlamsburgh Bridge, to Canarsie was in- 
stitute? Jv'y 39 19°68. Vi. 8&8.) nm 2718 through service over the bridge to 
Delancey St., New York, was put in operation on Sept. 16 1908, the con- 
nection from Broadway Elev.to Bridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Railroad Co.signed an agree. 
ment with the city a for operation of trolley cars over the new WII 
Hiamsburg Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operat- 
ing Co was formed, with $100,000 capital, to onerate local service on the 
bridge. See V. 79, p. 626. Through surface car; are operated over bridge 
by Brooklyn Helghts RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
RR. Surface cars heran t9 ernss this hridgve In Wor 1994 V7 790 ww ONRA 

In Sept. 1909 cable line on Montague St. between Court St. and Wall St 
Ferry was replaced by trolley. 

Decision in Suit Against Brooklyn City RR.—On Feb. 25 1910 Referee D 
Cady Herrick in suit of Brooklyn Heights RR. Co. against the Brooklyn ees 
RR., begun in April 1900, awarded judgment for $1,740,258 principal, wit 
$1,616,680 Interest from +9 11894. See V. 70, p. 841; V.80, p. 1174; V.90, 
B 558. Brooklyn City RR. has taken an appeal. V.90,p. 625; V. 90,p.770. 

ending the appeal, Bklyn. City Ry. in July 1910 reduced its div. to 2% 
quar., 4% of 1% being retained quar. and set aside in a special fund to be 
coeernen o° pane if not used in settlement of Brooklyn Heights Co. 
claim. ‘ - % . 

Metensions,—-On Apel 6 1910 applied to Pub. Ser. Comm. and the Board 
of Estimate for permission to use the proposed Canal St. Subway In Man- 
hattan, offering to run cars over the Manhattan Bridge through the pro- 
posed subway to West St., Manhattan, for a 5-cent fare. Application was 
also made to build to the Brooklyn end of the Manhattan Bridge and op- 
rate a 3-cent service over the bridge similar to arrangements now In effect 
on the Brooklyn and Williamsburg bridges. V. 90, p. 976. On April 12 
1910 the Brooklyn Union Elev. applied to the Pub. Ser. Comm. to operate 
its cars over the Manhattan part of the bridge loop subway from the Man- 
hattan terminus of the Williamsburg Bridge to the Brooklyn Bridge. 
V. 90, p. 1044. In June 1910 the Commission rejected the terms of the 
company’s offer and held that the yearly rental should be based on the 
basis of an estimated cost (for the portion to be used) of $7,500,000 instead 
of an assumed cost of $4,000,000. On Dec. 19 1910 applied to Pub.Serv. 
Comm. to use the two easterly tracks in the Centre St. subway loop be- 
tween the Williamsburgh Bridge and Canal St. for trolley car operation, 
and the two westerly tracks between the Williamsburgh Bridge and Brook- 
lyn Bridge for its elevated roads. V.91,p.1710. On Jan. 10 1911 made 
a dual proposition to the Pub. Serv. Comm. to oo the 4th Ave. Sub- 
way in Brooklyn and to four-track the Brighton Beach Line. See details 
of preposition in V. 92, p. 117. 

roposals for Subways in Manhattan.—On April 25 1911 made an offer 
to the city supplemental to one made on March 2 1911 (V. 92, p. 593) to 
operate subways and elevated lines to be constructed affording rapid transit 
connections between all five boroughs. See V. 92, p. 596, 1177. See also 
report of special transit committee, approved by Pub. Serv. Comm., in 
V. 92, p. 1635. In July 1911 the city offered to enter into arrangements 
with the company looking to the operation by it, when same are constructed, 
of about 66 miles of subway and elevated lines, forming a new system in 
Manhattan, Brooklyn, Queens and Richmond. See V. 93, p. 43, 230, 285; 
also company’s annual repert in V. 93, p. 812. ; 





Valuation of ad ont Teagg Dec. 1909 Bion J. Arnold, Consulting Engineer 
of the Public Service Com., in hearings on the application pending ore 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated 
the valuation of the physical property of the company, including per- 
centages for contractors’ profits, incidentals, &c., as $100,705,689; value of 
non-operative property, $2,511,099; total cost of reproduction alone, $103,- 
216,780. (V. 89, p. 1595.) In this real estate has been taken at its as- 
sessed value, and Mr. Arnold thought that, allowing for thisand other items, 
the total might be brought up to approximate the capitalization of the co. 

Special Franchise Taz Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 

Express Matter.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, D. ‘ 

Damage Suits Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed judgments in favor of pro y owners claim- 
ing injury from the construction of the trolley line in Union Street. V. 90, 


p. 1238. 

The Transtt Deve Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn —— Transit Co. It is authorized to 
manufacture and sell power and do eral centracting work. On 
March 1 1907 special arran ent was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, including their equip- 
ment. V.84,p.569. In June 1907 capital stock was increased to $500,000. 

The American Rallway Traffic Co. was incorporated in Jan. 1904 witn a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. In June 1911 was in process of dissolution. 

Division of Territory with Long Island R#.—At an investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an ‘‘agreement of alliance’ had been entered into with the Long Island 
RR. for division of territory. ‘‘Long Island territory”’ Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
‘Transit. territory”’ Includes all of Kings County and part of Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which nelther may enter 
without the consent of the other. 

Re-Classtfication of System Lines.—Owing to the opinion of the Court of 
Appeals in its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations aparats street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& Coney Island Ry., the New York & Coney Island Ry., the Prospect 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569. 

Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204 
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court in Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer system was greatly extended. For decision as to expired franchises, 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of Appeals sustained the company’s contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, though general in form, was intended to provide 
a 5-cent fare from Manhattan to Coney Island. 86, p. 1342. On 
Mch. 8 1910 Pub. Ser. Comm. also upheld the 10-cent fare to Coney Island. 
V.90, p. 696. In July 1911 voluntarily azreed to put into effect between 
Aug. 1 and Oct. 1 a round-trip fare of 10 cts., good to Coney Island between 
6 a.m.and9a.m. and good for the return trip between 2 p. m. and 4:30 
Dm. V. 93, p. 285. 

Mortgages of Constituent Companies to Secure Advances by Brooklun Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000. $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued hy those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied ep aeces for the approval of these lat- 
ter two mortgageg. See particulars V.87, p. 224. No bonds will be issued 
under any of these mtges., which are created “ats! to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V.84,p 1181, 1246, 1550. 


SECURITIES OUTSTANDING JUNE 30 1911. 


STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000 ()-J Oct.’11,14%% 
Brook Rap Tr first ref)233,078,000 4¢ J- July 1 2002 $1,323,120 

mtge(1902) $150,000,-} Central Trust Co., New York, Trustee. 

ase ase ee i c* &r) Coupon bonds, $1,000; registered, $1,000, $5,000. 
Brook Rap Tr gold M 7,000,000 5¢A-O Oct 1 1945 350,000 
1895 $7,000,000___c* d Interest at Trust Co. of Amer., N. Y., Trustee. 


Rrooklyn City RR 
Refund mtge 1906 me) 2725,000 4¢F-A Aug 1 1956 229 ,000 
Long Island Loan & Trust Co., Bklyn., Trustee. 


925 ,000 ($1,000) __- _- 


First consol M 1891_.. y4,373,000 5 J-J aJuly 1 1941 218,650 
New W & Flat ist M_- 00,000 4% F- July 1 1941 9,000 
Brooklyn Heights RR 250,000 5 A-O April 1 1941 12,500 
first mortgage 1891-_- People’s Trust Co., Brooklyn, Trustee. 
Brook Queens Co & Sub) e¢3,500,000 5ig¢ J-J *July 1 1941 175,000 
first mortgage 1894 Guaranty Trust Co., New York, Trustee. 
First cons M guarp&ij 2,884,000 5¢M-N ‘*July 1 1941 144,200 


(end .)$4,500,000’°94/ Central Trust Co., New York, Trustee. 
Jam & B RR aed 240,000 5¢J-J Jan 1 1930 12,000 
mortgage 1889___- Central Trust Co., New York, Trustee. 

Sea Beach Ry first waned 650,000 4¢M-S Sept 1 1916 26,000 
guaranteed 1896_____ W. M. Grinnell, W. O. Platt & Wm. Man, Trust. 

Brooklyn Union Elev ist} 16,000,000 5¢F-A Feb 1 1950 800 ,000 
mortgage 1899, guar_/Interest at Central Trust Co., N. Y., Trustee. 

Kings Co Elev first mort} 7,000,000 4¢F-A Aug 1 1949 280,000 
$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) guar 1899____-_ Cc) 


Nassau El] RR Co cons M) 11,456,000 4¢J-J Jan 11951 458 ,240 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000,000____- 1898) Bonds guar by end by Brooklyn Heights RR. 
rites mortgage bonds} 660,000 5 A-O April 1 1944 33,000 


Hamilton Trust Co., New York, trustee. 


Atlantic Ave general) ¢2,241,000 5¢A-O April 1 1931 112,050 
mortgage gold 1891 Brooklyn Trust Co., Trustee. 
Atlantic Ave Improv 220,000 ig¢gZJ-J Jan 1 1934 11,000 
$220,000 gold 1894- Central Trust Co., New York, Trustee. 
bBB& WE first mort 250,000 5 A-O Jan 11917 12,500 
ee ee eee Title Guarantee & Trust Co., Trustee. 
BB & W E general 121,000 5¢A-O Oct 1933 6,050 


gold, 1893 Franklin Trust Co., New York, trustee. 


Rental payments tn addition to payment of fixed charges— 


Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years... $1,200,000 
Prospect Park & Coney Island RR., yearly rental 00 


* Subject to call July 1 1916. 

a Subject to callin 1916. b Subject to call at any time. 

c Atlantic Avenue geaerel mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Tru 
Co. of America) was substitu : 

e Includes $2,000,000 held by wean 4a Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid nsit Co. 

vy Not including $1,627,000 owned by B. R. T. system. 

e Not including $16,639,000 owned by B. R. T. system. 
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ELECTRIC RAILWAYS 
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Stock .—In the ee er oy of L. Isl Trac. the old $30,000,000 stock 
d an assessment of $10 = $100 share, the old stock being reduced to 
20,000,000, and $7,000,000 of 5% bonds being authorized, against 
3,000,000 of Long Island Traction. 
Dividends.—First div., 1%, paid April 1 1909; July, 1%; Oct., 1%. In 
1910, Jan., 1%; April, 1%; July, 14%%; Oct.,14%%. In1911, Jan.,1K%; 
April, 14%; July, 14%%; Oct., 14%. 


Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mort of 1902 for $150,000,000 and the two Elevated issues Is 
payee at the Central Trust Co.; on the B. R. T. issue of 1895 at the 

st Co. of America; on the Brooklyn City RR. refunding bonds at com- 
oer ¢ office; on the Nassau Electric bonds, mies oy ee rey Avenue and 
est End issues, at the Trust Co. of America; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach Ist mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 


Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $59,- 
356,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. e mortgage 
provides thata fund of $5,000,000 in bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 
yf s this fund is reduced for any of the purposes authorized, more 

nds may be authenticated by trustee and delivered to the company on 
its order. ‘These bonds can be converted into stock, par for par, before 
July 1 1914, and are subject to call on any Interest day until year 2000 at 
110 and interest; after that at par and interest. See listing applications in 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
ee in V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923, 
and V. 90, p. 786. 


Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip- 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 


application in V. 67, p. 904. 
rookl City RR. mortgage of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 


by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 

ge for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
Conds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. Is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B.Q.C. & S. loans are subject to call in 1916. 

The Sea Beach Ry. ist 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau “lectric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15.000,000 bonds authorized, the unissued remainder 
($3,544,000) is for prior liens. See listing application in V. 72, p. 342. 


MILEAGE.—The system includes: 








1st 2d Sidings, Total 

Name— Track. Track. &C. mtles. 
rOOurym EeGimmee Fere............- 2.134 1.851 0.198 4.183 
i | | SSS ema _.104.870 99.957 23.564 228.391 
Brooklyn Queens Co. & Suburban RR. 29.637 28.905 3.223 61.765 
I 67.2338 65.585 10.8387 143.155 
Sea Beach Rallway..............-- 7.020 7.020 1.753 15 793 
Coney Island & Gravesend Ry. -.-- 3.950 3.188 .348 7.486 
South Brooklyn Railway... _---- 1.184 1.184 3.301 5.669 
Prospect Park & Coney Island RR... 9.401 7.802 8.460 25.663 
Brooklyn Union Elevated RR.— 

a A EE IEE EN FA PR 28.511 28.483 5.802 62.796 

i 7.648 7.648 19.038 34.334 
Canarsie RR.— 

ES Tee NR ee .738 [a 1.476 

EEE LT SELES RT: tt 2.414 2.414 .687 5.515 
Trackage on N. Y. & Bklyn. Bridge— 

ER EES ETS 1.762 1.762 201 3.755 

TE IE AT LEE ERE .802 1.707 as sai 3.509 
Trackizre on C. I. & Brooklyn RR__. = 1.203 1.538 sin tian 2.741 
Trackage on Willlamsburgh Bridge— : 

I i i ee 1.635 1.635 salle 3.270 

EEE LID EL I IAG IA 1.741 1.741 .218 3.700 

Total miles operated.__.___...--- 272.883 263.158 77.160 613.201 


EQUIPMENT, June 30 1910.—Closed cars, 1,112; open cars, 919; con- 
vertible, 671; semi-convertible, 757; miscellaneous, 460. Total, 3,919. 

REPORT.—tThe annual report for 1910-11 will be found in V. 93, p. 793. 
Passengers carried during the year ended June 30 1911 amounted to 571,- 
881,446, an increase of 2,442,673 over previous year. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEAR ENDING JUNE 30. 
































Revenue from Operations— 1910-11. 1909-10. 
I a $21,716,486 $20,746,876 
gE i ca a i Ee a 270,057 232,639 

ERIC Ls 2 ORAS SSS ans eh a ae $21,986,543 $20,979,515 

Exrpenses— 
pS EAR AR cage $1,423,108 $1,384,581 
Maintenance of equipment................-...- 2,125,580 2,070,814 
Eee 1,339,552 1,498,712 
aE tei I i RES Sia ae, 5,298 ,863 4,994,463 
Damages and legal expemses.__........... ~~ 1,043,585 921,538 
EES Ee ee 707,368 689 ,522 
Freight ang mall €xpenses.............-..---.-.- 227,004 174,289 
American Railway Traffic Co. expenses__-_-_-- ~~ 1,306 3,192 
so ate a ae | ate eee tk iia @ mo 1,465,535 1,454,213 

on Se ate oe Te Ss eee as Be Se 7 2 $13,631,901 $13,191,324 
i ee $8 ,354 ,642 $7,788,191 
I i 297,524 278,814 

GR I SITS ERE GN CA a $8 ,652 ,166 $8 ,067,005 
Sr, ais ow 5,903 ,687 5,455,410 

RITES PG eR Spa eI “S304 SO a $3,148,479 $2,611,595 
EE AR ES AR a ae 88,535 108 ,560 
RI 6, Sore ees eae Er eR RTS TE Ba oe (5%)2,242,690 1,906,286 

ERED U IEE L. BER BRIO TR A I ELE ED $817,254 $596,749 


- OFFICERS.—Pres., Timothy S. Williams; Chairman of Board, A. N. 
Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Mer., J. F. Calder- 
wood; Sec., J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn. 


INDEX.—V. 90, p. 166, 302, 502, 558, 625, 696, 770, 786, 976, 1044, 
1238, 1295; V. 91, p. 616, 529, 1511, 1710; V. 92, p. 117, 259, 394, 593, 
1177, 1635, 1701; V. 93, p. 43, 228, 285, 526, 793, 812. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CoO 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 


ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR and its allied lines per plan in V. 64, p. 609. Em- 
braces the Kings County Elevated RR., reorganized according to plan in 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 

In June 1911 the Brooklyn Rapid Transit owned $12,530,031 common 
and $4,785,485 preferred stock of the Brooklyn Union Elevated 

Lease .— Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 





annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brooklyn Union and Kings County Elevated RR.. com- 
ened the guaranty to be stamped upon the bonds upon presentation. In 
eb. 1902 began eens bonds with guaranty. Certain days each month 
are designated for stamping. V. 92, p.117. In March 1907 lease was 
terminated, but the jease guaranty remains unimpaired. See V. 84, P- 569. 
In June 1907 a 10-year mtge. for $20,000,000 was authorizea, put in July 
1908 Public Service Commission refused to approve mtge. V. 87, p.224. 
The mtge. was simply to secure certificates of indebtedness given to the 
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,é&c. 
Com stock, $13,000 ,000,($100) __.. $13,000,000 J’ne’11,2«%% 
Pref stk, 5% n-c, $5,000,000,) -... --.-.-- 5,000,000 J’ne’11,2%% 


Paw besdsden's sas iuawew 
ist M, $16,000,000, g, 4%) 1899 5¢F-A 16,000,000 Feb 1 1950 
till "05, then 5 % ($1,000) __ / Interest at Central Trust Co., N. Y., Trustee. 
Kings County Elevated ist M) 1899 4 Bate 7,000,000 Aug 1 1949 

gold, $7,000,000 ($1,000)c* | Interest at Central Trust Co., N.Y., Trustee. 


Both issues of bonds are listed on N. Y. Stock Exchange. 


ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.334 miles of surface track. Total, 97.130 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track in addition. 

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 

-1054. On May 30 1903 through service by elevated trains (not Long 

sland RR. trains) from Broadway Ferry to Jamaica was inaugurated; 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 


DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid 
June 29 1901; In 1902, 3%; in 1903, 3%; In 1904, 344%; In 1905, 4%; In 
1906, 44%%; 1907 to 1910 incl., 5% per ann. In1911, June,2%%. On 
com .—ist div.—-5 % paid June 10 1910; Dec.,2%%. In1911, June,2«%%. 


ANNUAL REPORT.—For year ending June 30 1910, gross, $7,737,843. 
net, $3,672,924; oth. inc., $124,262; charges, $2,455,573: sur., $1,341,613. 


OFFICERS.—Pres., John Englis; V.-P., T. S. Willlams and J. F 
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—V 
77, p. 2389; V. 79, p. 268; V. 84, p. 1247; V. 90, p. 1295. 


(2) Nassau Electric Railroad,—A trolley road. 


ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 

R., &c. As stated above, the Rapid Transit Co. owns $8 «92,700 out of 
the $8 500.000 common stock of the Nassau Electric and $6,367,075 out 
of the $6,500,000 preferred stock. 


Lease.—W as formerly leased for 999 years from April 1 19060 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; 2lso V. 85, p. 404. 

The assets of the Kings County Traction Co. were purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. ‘ 

. 74,125. Certificate of merger of Atlantic Avenue RR. and United RR 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness Issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c , but In July 1908 the 


Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181 1246 1550 V. 8&7 pb. 224. 
STOCK AND BONDS. Date. Interest. Maturity. 


Outstanding 

Common stock $8 ,500,000__.. _._. See secansnceun 

Preferred 4% cum $6,500,000 - -N 6,500,000 May ’11,2% 
Bonds.—For details see Rapid Transit statement above. 


ROAD.—Embraces 143.155 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (sinve converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affurding that 
company entrance Into the city of Brooklyn—rental, formerly a percentage 
of recelpts, was changed In 1895 to $60,000 yearly. V 61, p. 828. LIitl- 
gation has arisen with Long Island RR _ with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. 


DIVIDEND.—First div. on pref. under lease was pald Dec. 31 1900,4%; 
1901 to 1907 incl., 4% per annum; In 1908, Nov., 2%; in 1909, Nov., 2%: 
in 1910, May, 2%: Nov., 2%; in 1911, May, 2%. 


ANNUAL REPORT.—For year ending June 30 1910, gross, $4,234,246; 
net, $1,388,941; other income, $132,392; charges, $1,199,956; surplus, 
$321,377. V. 72. p. 240. 339. 342: V. 82, p. 1323. 


(3) Prospect Park & Coney Island RR —A trolley road. 


ORGANIZATION .—Controlled by Long [sland RR., but on June 17 
1899 the Brooklyn Rapld Transit Co took possession under a iease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In F.b. 1907 this lease was assigned to 
the South Brooklyn Ry. V.84,p 569. Rental was $40,000 per annum and 
expenses until 1909, when amount increased to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 
7% to4%%. See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d 
M. 6s, $171,200 of income 6s and $80,000 of Ist M. 6s are owned by L. I. RR. 


-~_-—-—- =— * 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
RE Da adtindedackoeene «hee ~*~ deedncooe DET sdcsecabes 
Second mortgage now first) 1886 4% F-A 340,000 Feb 1 1926 

($1,000 each) ......-- c*&rJ 1886 6 F-A 160,000 Feb 1 1926 
Third mortgage (now second)| 1891 4%e¢M-S 96,006 Mch 1 1931 


gold ($1,000 each)._..c*&rj 1891 6 M- 104,000 Mch 1 1931 
Interest on above mortgages payable at U.S. Mortgage & Trust Co., N. Y. 
Income bonds non-cum----.-- 1880 6 M-N 250,000 May 1 192v 
Bills payable June 30 1909___.  __-- 0 


ep rear ae 430, 


ROAD.—Embraces 25.663 miles of single track. 


EARNINGS.—Now Included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
ear ending Dec. 31 1910, $45,000; other income, $45,440; total, $90,440; 
nterest, taxes, &c., $68,738; surplus, $21,702. 


CONEY ISLAND & BROOKLYN RR.— 


ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 

On March 8 1910 and July 30 1910 Pub. Ser. Comm. sanctioned the Issues 
of $151,000 and $490,000, respectively, of 1904 consol. mtge. bonds for Im- 

rovements, &c. V. 90, p. 697; V. 91, p. 336. Being unable to sell these 
onds, Pub. Ser. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 


STOCK AND BONDS. Date. Interest. Outstanding. Last div.,&c 
Stock $3,500,000 (par $100)_. _-.-_. -F. $2,983,900 Feb 07, 2% 
First consolidated mortgage) 1898 4¢g¢J-J 2,000,000 July 1 1948 


$2,000,000 gold_.__.----- 
Consol mortgage $10 000 i 
Sn Gls Mion nogssce c* 


Mercantile Trust Co., New York, Trustee. 
1904 4¢J-J 1,500,000 Jan 1 1955 
Mercantile Trust Co., New York, Trustee, 


Car trust bonds $30,000 _..._J 1908 6% F-A 16,000 Aug. 1,’12-14 
—V. 86, p. 420 480. Interest at Brooklyn Trust ‘ 
Coll g notes $500,000 ($1,000) 1911 6J-J 500,000 Jan 1 1914 
} Equitable Trust Co., N. Y., trustee. 
Brooklyn City & 1889 5 J- 2,000 000 July 1 1939 


‘oon Ooo 
first mortgage $2 000,000-_j Interest at Mercantile Trust Co. .N. 
Realestate mortgages ....... -.--.. 5% De ccsukebae 


Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens, $625,000 are pledged under coll. gold notes of 1911 and $3,875,000 are 
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reserved for extensions and improvements. No sinking fund and bond® 
cannot be called. Notes are subject to call at 101. 

ROAD .—First track, 24.14 miles; 2d track, 22.51 miles; misc. track, 2.10 
miles; total operated, 48.75 miles. 479 passenger and 31 other cars. 

Fares.— Beginning May 5 1901 fare to Coney Island on Sundays and holl- 
days was increased from 5 to 10 cents. On Aug 31 1908 fare on week Cage 
was also raised from 5 to 10 cents. . 87, p. 613. On July 3 1909 Public 
Service Comm. held that company Is justified in charging a 10-cent fare on 
Saturdays, Sundays and holidays, but that a 5-cent fare on other days is 
sufficient. No order, however, reducing fares was made. V. 89, p. 102. 
On Mch. 11 1910 the Appellate Div. of the Supreme Court affirmed a de- 
cision dismissing a sult to collect a penalty for charging a 10-cent fare to 
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm. dis- 
missed thecomplaint against the company to compel a 5-cent fare on all days 
except Saturdays, Sundays and holidays. V. 92, p. 117. In July 1911, 
along with the Bklyn. Rap. Tran., put into effect between Aug. 1 and Oct. 1 
a 5-cent fare to Coney Island between 6 a. m. and 9 a. m. and a return fare 
of 5 cents between 2 p. m. and 4:30 p. m. 

DIVIDEN DS.—In 1895, 6 %; 1n 1896,5 %; in 1897,6%; 1n 1898. 8\&%. 
Vv. 67, p. 955. In 1899, 10%; in 1900, 10%; in 1901, 134%; in 1902, 
16%.; in 1903, 16%; in 1904, 16%; in 1905, 10%; in 1906, 8 %; in 1907, 
Feb., 2%; May dividend passed. None since. 

REPORT .—For years ending June 30: 

Gross Net. Oth.Inc. Int.tazes,&c. Bat.sur. 


a 5. $1,538,003 $555,995 $25,955 $400,814 $181,136 
ada ame 1.470.672 458.841 2,026 369,090 91.777 
1908-09____. debt aes 1:479.173 471.887 12,767 308.921 175.733 


OFFICERS .—Pres., S. W. Huff; ist V.-P., Wm. N. Dykman; Sec. and 
Treas., D. B. Cannon; Aud., Elmer M. White.—-V. 87, p. 613, 1159; V. 89, 
p. 102, 1068; V. 90, p. 697, 771; V. 91, p. 336, 1629; V. 92, p. 59, 117. 





VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 


ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $31,000 out., 
Track, 3 miles, changed to electricity in 1898. 15 cars. Gross, 1909-10 
$45,388; net, after taxes, $13,109; other income, $590; interest, $1,550; 
balance, $12,149. 


OFFICERS.—Pres., John F. Murphy; V.-P., D. W. Sullivan: Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y 








BUFFALO, N. Y. 

BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION.—Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Sept.1911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pees. Mn ee AON i Re se PRR 8s 
Buff & D ist mtze, $350,000__ 1901 5 J-J 350,000 Jan 1 1931 


Loans payable June 30 1911_. -.-. .-.---- ee -nisedduabe 


EARNINGS.—Year ending June 30 1911, gross, $18,071; deficit under 
operation, $4,166; fixed charges, $19,800; total deficit, $23,966. 
ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 


miles of track; 60-lb. rall: 5 cars. 
Nevin: V.-P., J. Ernest Richards; Sec. 


OFFICERS.—Pres., Wm. L. 
and Treas., John J. Collier. V. 79, p. 2695. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hambure Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric 
Traction Co. and the Frie Rapid Transit Co. Leases the Frie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the frie Reed Park & Iakeside 
St. Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Pow. Co. interests, and its 
bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common, $5,000,000_.......  .... PO cat ntt mI teat a 
Pref, 5%, $2,500,000 cum 

from JuJy 1909 _.___._._- oa. ith ee  & 5 Bapepepanet tare 
ist and ref mtge, $12,000,-)} 1906 5 g M-N 7,005,000 Nov 1 1936 

000, g ($1,000) _______- .c*}Interest at New York Trust Co., Trustee. 
Erie El M ist mtge, $200,000) 1889 6¢J-J 148,000 Jan 1 1919 

i «ines a a ik ab bs ie c/Central Trust Co., trustee. New York City. 


Erle El M 2d mtge, $150,000) 1892 6¢J-J 102,000 Jan 1 1919 
FR Ry a c{Central Trust Co., Trustee, New York City. 
Erie El M list ref sink 00. | 1901 § g A-O 1,000,000 April 1 1941 
$1,250,000, gold ($1,000).}Interest at New York Trust Co., Trustee, 


Cannot be called... ._-_ .c*J ' 
Hamburg Ry ist mtge, $750.,- g M-N 645,000 Nov 1 1926 
000, gold ($1,000) Int. at Trust Co. of America, N. Y., Trustee. 
Dun & Fred ref M, $100,000,) 1902 5 g J- 100,000 July 1 1952 
_ gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee. 
Niagara & Erie Pow ist M) 1911 . 5 J-J 510,000 Jan 1 1941 

$1,250,000¢($1,000)gu p &i/Guaranty Trust Co., New York, Trustee. 

Bonds.—Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amount of underlying liens. These new bonds are subject to call on 
int. date on or before Nov.1 1911 at 105 and int.; thereafter at 110 and int. 
Interest on the lst and 2d mtges. of the Erle Electric Motor Co. Is paid by 
Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured 
by Gepous of entire stocks of the Erie City Pass. Ry. and the Erie Reed Park 
& Lakeside St. Ry. A sinking fund of 1% annually on these bonds began 
April 1 1906 and will be increased to 14% in 1916. The Hamburg Ry. 
bonds are subject to call on or before Nov. 1 1911 at par and int. The 
Dunk. & Frei. ref. mtge. bonds are subject to call on any int. date at 103. 
Niagara & Erie ist M. bonds are subj. to call, any or all, on any int. day 
at 105. Sk. fd. from Jan. 1 1916,1%% of bonds auth. Bonds are guar., 
p.. 1. & sink. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
Pow. Co., one-half each. V. 92, p. 530. 


ROAD.—Operates 81 miles of track from Erle through Northeast to 
Westfield, including city lines in Erie. Also the Jamestown Chaut. & Lake 
Erie from Westfield to Jamestown, 37% miles. Also 3 miles in Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m., 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through line between Buffalo, N. Y., and Erie; Pa., was put in operation 
in Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles. 


OFFICERS.—Pres., —— » New York; V.-P., J. C. Calisch;: Sec. 
and Asst. Treas., P. C. Schutrum, New York; Treas., M. J. Dodge, Asst. 
Sec., Jas. A. Byrne; Gen. Supt., J. S. Pevear.—V. 86, p. 980; V. 88, p. 
293, 1001; V. 92, p. 525. 


(1) Buffalo & Lackawanna Traction Co. 


ORGANIZATION .—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. In Mch. 1909 Public 
Service Comm, approved mortgage for $1,500,000. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. & Lake Erle Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International Ry. Co. 





BONDS.— Date. Interest. Outstanding. Maturity. 
ist mtge $1,500,000 gold .___Jf 1908. 5 g¢ J-D $1,000,000 Dec.1 1928 
(SR Oe? SUBP. oc ecccees- clInt. at New York Trust Co., Trustee. 


Bonds are subject to call on or before Dec. 1 1911 at 105 and Int., and 
thereafter on or before Dec. 1 1913 at 110 and int. They have no sinking 
fund. Remaining bonds are reserved for betterments and extensions at 
85% of cost. Bonds are guaranteed, prin. & int., by Buff. & Lake Erie 
Trac. Co. V. 90, p. 235. 


OAD.—Is a double-track road about 4% miles long. 


R Began operating 
Dec. 22 1909. 


ys 





OFFICERS.—Pres., Jos. B. Mayer; V.-Pres., A. T. Cole and J. 
Sec., J. A. Byrne; Treas., P.C.Schutrum. V.88, p. 293, 748: V. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

ORGANIZATION .—Incorporated in New York un Aug. 26 1904 and Is 
a consolidation of the Buffalo oe, & Aurora Ry. and the Buffalo 

ardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of the International Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock BF, 000.000: (GLOGS) cecies sac: oecaun- SOGT Oe... wba wien 
1st mere $2 000,000, gold; 1904 5¢A-015 . 600,000 Oct 15 1934 

($1,0 0) bweliie Wivin eon "=e" { Int. at Seaboard Nat. Bank, N. Y., or at 

Fidelity Trust Co., Buffalo, Trustee. 

BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Int., on any Int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. . 


EARNINGS.—For year ending Dec. 31 1910, gross, $67,216; 1909, gross, 
$67,072; net, $11,109. 


ROAD.—Operates from Buffalo tu Hamburg, Fast ent a and Or- 
chard Park 15% miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 5% miles. An extension to East Aurora 
a ag under construction, 54% miles completed. 60-lb. T and 80-lb. 

er rail. " 


OFFICERS.—Pres., Wm. M. Griffith, New York: V.-P., Geo. F. Wells 


East Aurora, N. Y.; Sec., H. M. Gear, Buffalo; Treas. & Gen. Mer., N. A 
Bundy, Buffalo.—V. 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 

ORGANIZATION .—Chartered Aug. 10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 


Calisch; 


C. 
90, p. 235. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($3,500,000 authorized) __._.. —-.-.. - 2) ™ SRS hy ee 
ist mtge, $3,500,000, gold) 1904 5 ¢ J-J 127,500 July 1 1944 


($500 and $1,000) fInt. at Commonwealth Tr. Co., Buffalo, Trust 
Bonds.—Are subject to call on any interest date at 105. 
EARNINGS.—For cal. year 1910, gross, $42,272. In 1909, gross, $39,839. 


ROAD.—4 % miles of track. Buvffaln to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, ls contemplated; has been completed 
in village of Batavia. Permission to build remainder has been granted by 
Railroad Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 


OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove; 
Sec., Godfrey Morgan; Treas., L. K. Warnick.—V. 84, p. 1306. 





TRACTIONAL CO. OF NEW JERSEY. 


ORGANIZATION.—Incorporated in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. See V. 81, p. 728. Authorized 
stock, $100,000, of which $50,000 is outstanding. No bonds. 

OFFICERS .—Pres., Nelson Robinson; Sec. and Treas., Chas. E. Rich- 
ards, 15 Exchange PI., Jersey City, N. J.—V. 81, p. 728. 





INTERNATIONAL TRACTION CO,—Trolley. 


Default.—Int. due July 1 1910 on coll. trust mtge. of 1899 was defaulted, 
but on July 1 1911 was subsequently paid, together with 5% int. thereon. 
V. 93, p. 44. A bondholders’ committee has been formed, A. H. Gillard, 
Sec., 23 Wall St., calling for deposit of bonds with J. P. Morgan& Co. On 
or about Jan. 1 1911 the International Trac. Rys. was incorp. in N. Y. and 
in Sept. 1911 had before the Pub. Serv. Comm., 2d Dist., a petition in con- 
nection with the proposed reorganization plan. See V. 93, p. 731. The 
new company expects to ultimately acquire all the stock and property of In- 
ternat. Ry. Co. (sub. to its prior mtges.) and issue a new mtz., consisting of 
two series, to mature not earlier than July 1 '49; Ser. I, 4% bonds, to be ex- 
changed, § for $, for old coll. tr. 4s, Ser. I1,5% bonds, for oth. purposes. See 
plan, V. 90, p. 1675, and modification of plan, V. 92, p. 261. Through ar- 
rangements made by the bondholders’ committee, money to pay the July 
1910 coupon (subsequently paid by company, as noted above), also the 
Jan. 1911 and July 1911 coupons, was advanced by J. P. Morgan & Co. 
V.91, p. 945; V. 92, p. 261; V. 93, p. 44. . oa 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the citles of buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities; also the electric raliway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been equipped 
with trolley tracks On Oct. 301905 acquired the entire $80,000 ante 
stock of the Electric City Ry. In Jan. 1907 organized Frontier Elec. Ry., 
to build a line to connect with a proposed new bridge across Niagara River. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $10,000,000. -_... -.... i ne coneeee lo 
ee: ae ee ee ’ ES TET aa Tees 
Collateral trust, $30,000,000) 1899 4¢J-J 18,335,000 July 1 1949 


($1,000), gold, c*. Inter- 


Guaranty Trust Co., N. Y., Trustee. May 
est at J. P. Morgan & Co...) 


be called at 110 and int. on any int. date. 

Car trust certificates No. 2) 1906 4% J-D 15 300,000 1912-1916 
$600,000 ($1,000)____~- c*{Commercial Trust Co., Phila., Trustee. 

Car trust certificates No 3) 1907 6% 150,000 See text 
CE eee es ee Commerclal Trust Co.. Philadelphia, Trustee 


Bonds and Stock .—Of the $30,000 ,000 collateral trust mortgage, $12 ,285,- 
000 were originally reserved to take up an equal amount of the underlying 
bonds of the allied and controlled companies outstanding, and $620,000 
of that amount has been Issued for that purpose, leaving $11,665.000 
still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due in semi-annual Installments of $30,000 each from Dec. 1906 to 
June 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 
cars. They fall due in semi-annual installments of $12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917. Ba = Siew” 


ee 

Franchises.—In June 1906 we were informed that the majority o: the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
pat bey only the Fillmore Avenue franchise, covering an extension of 64% 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave.. ia the Terrace and College Place. 


Consolidation of Constituent Companies.—On Feb. 20 1902 the Interna- 
tional Rallway Company was incorporated in New York with $10,120,500 
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,- 
320,500 has been issued (all owned by the International Traction Co.), asa 
consolidation of the fell owas companies. whose shares had previously been 
held by the Traction Co.; V. 74, p. 427. 

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & Olcott Railway. 

Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 
Whirlpool & Northern Ry. had been merged in it). 

Niagara Falls Suspension Bridge Co. 

The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 
Ry. of Buffalo, and this passed to the International Railway Co. 

On July 1 1902 the International SF Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspexsion Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston pista Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Elec. Ry. and Inter. Ry. Co. as the onl opereune companies, and 
eventually (that is, as soon as the $1,000,000 Buffalo Ry. debentures se- 
cured by $2,000,000 stock of the Crosstown St. : 
town St. Ry. can also be merged, thus leaving the International Ratlway 
Co., the Frontier Elec. Ry. and the Flectric City Ry. the sole operating 
companies and the International Traction Co. the holding company. 
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Liens of Constituent and Owned oe 


BONDS— Date. Interest. tstanding. Maturity. 

Buffalo East Side 2d mtge...f 1882 6M-S ous203. 500 Sept 1 1912 

Int. is ors! at Company’s office, Buffalo. 

Buffalo Ry ist con mt 1891 5 ¢ F-A 4,706,000 Feb 1 1931 

ous, 000) $5,000 ,000,¢, c* &r{ Int. at Co’s. office, Buffalo, E. W. Clark & 
Co., 7 ., or Merc, Tr. Co., 


N. Y. Trustee 
1897 6¢A-O 1,000, 000 April 1 1917 


Buffalo Ry =P pg ae $1,- 
000 ,000 ld, red a 105 Metropolitan Trust Co., New York, Trustee 
after - 11902 ($500 and|Interest at conipan 's office, Buffalo, of 
RFR rs eee Mercantile Trust New York. 
Buffalo Ry RE mtge.....-.- 1894 § J-D 20 °"i50, 000 June 201914 
Can be pald at par on any ~ date. 
yy! he Electric RR. 1st ae 4A-O 40,000 April 1 1917 


mtge Int 
aTonawanda Street Ry ist 1892 
a >t ng” ee ies seiei adnate esa 
rosstown St Ry ist mtge, 
ma 000,000), - eu p ee 


rest at company’s pe so Buffalo. 
6 J-J 60, 000 July 1 "1912 
Interest at company’s office, Buffalo. 
-g\ 1892 5¢M-N 02,974,000 May 1 1932 
Int. at — olitan Tr. Co., N. Y. Trustee. 
alo Traction ist mtge,\ 1898 5¢J-D 673,000 Dec 1 1948 
ON. WOO Oe wibwoccccncce int ast Metropolitan Tr. Co., Tru 
8 


ma Be stee. 

215, 000 June 1 1927 

Buffalo Bellev & Lan Mtge.i Redeemable June 1903 at 102, and \% % less 
Buff & Niag Falls Elec ale sey g J-J 


each — until at par 
750, 000 July 1 1935 
ist M, $750,000, gold__._c/Int. at Mereantile Trust Co., New York. 
2d M, $250, 000, g. sf, rea 1896 g J- a5. 000 July 1 1921 
after 1901 at 105 ($1, 000)c — A Mercantile Trust Co., N. Y., Trustee 
Buffalo & Leckport Ist mtge,\ 18 gJ-J 500,000 July 1 1938 
gold, $500,000____.._..-- Int. a Trak Co. of America, N. Y., Trustee. 
Lockport & Olcott Ry ist) 1900 5¢ J-J ee 000 July 1 1920 
mee. $1,000,000, " gol} Int. at Morton Tr. Ce., N. , ee Trustee; also 
($1,000) _...-.- , at ‘or Guar., p. &1., by Inter. Trac. 
Niagara Falls Suspension) 1897 g J-J 300, 000” — 1 1928 
Bridge, Clifton Suspension} Toronto osacas rusts Co , Trust 
re. i a a a Int. at American Exch. Nat. Rank, N. Y. 
Lewiston Connecting Bridge, 1898 5 ¢g A-O 125,000 O.t 1 1928 
Helghts} Toronto General Trusts Co. stee. 
Interest * American -_——-. Nat. Bank, N. Y. 


C 
— Bdge Park & River sai 1893 J-J 0,000 Jan 2 1914 
anadian currency../Int. at | ic oar Worse maa 
ome ir & Susp Bridge Ry 1893 4J-J 518,000 913 
Niag FallsWhirlpool&No Ry 1894 4 J-J 22,500 i913 





aAll owned by International Traction Co. 
bor this $°50,000 owned by International Railway Co. 


Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 
Whirlpool Northern bonds of 1894 given in the table above matured in 1903, 
but were acquired by the International Traction Co. and extended ten 

years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. All the outstanding stock of the International Railway, $60,000 
bonds of the Tonawanda Street Ry., $40 oe bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Nia ayers Falls & Supsension Bridge and $22, 500 
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for 
the Internatienal Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 


Income Account of International Ry., Crosstown Street Ry. and Electric 
City Ry.. including Fixed Charges of International Traction Co 











Calendar year ending Dec. 31— 1908. 1907. 1906. 
Gross earnings from operation....-- $5,159,605 $5,380,437 $4,972,688 
Operating expenses. .............-.. 3,228,482 3,362,883 2,884,986 

EEE Gy See ey a $1,931,123 $2,017,554 $2,087,702 
Miscellaneous —— Siok uh ncidh blites spcandiitwait ; . ’ 

ns Se i $2,019,084 $2,099,367 $2,156,813 
Fixed charges, including int. on bonds 

of I. T. Co., taxes & depreciation... 1,846,793 1,787,106 1,691,959 

a $172,291 $312,263 $464,854 


ROAD.—Mlileage Sept. 1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single track 
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper- 
ated (owned, 347. 67; trackage, 5.15; leased, 22.03), 374.85 miles. Gauge 
4 feet 8 & inches. Rail (steel), 45 to 140 ibs. 


EQUIPMENT.—Sept.1 1910 (including Crosstown Street Ry. — Buffalo 
and Elect. City Ry.); 1,070 cars of all eg re including 917 — r cars; 
car stations, 13; sub- stations (electrical) , 6: power furnished by the lagara 
Falls Power Co. and the Cataract Power & Conduit Co. 
OFFICERS of all operating cos.—Pres., Thos. Penney; V.-P., Thomas 
E. Mitten; Sec and Comp., W.C. Dunbar; Gen. Mgr., T. W. Wilson. 
OFFICERS of International Traction Co.—Pres., Thos. Penney; V.-P.., 


Thomas E. Mitten; Sec. and Comp., W. C. Du nbar. —vV. 87 Pp: 873. 1533 
V. 88, p. 748, 879; V. 89, p. 1280, 1542: V. 90, p. 1675; v.9 p. 38, 945: 
V. 92, p. 261; V. 93, p. 44, 731 


ee 


BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO. 


ORGANIZATION .—Owns all the stock, assets, franchises and good-will 
of the Burlington Ry. & Light Co. Franchise expires In Feb. 1927. 
STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock, $1,250,000 a Si) $1, 5 Pe eeaaite 
Burl + ag os lst M, $750, ped, 1897 § g A-O 750, ‘000 Oct 1 1917 
($500, &c), red at 105, ¢.c*} Interest at American Trust Co., Bos., Trus. 
Bonds. —Part of bonds are guar., p.&i., by end. by People’s Gas & Electric 
Co. of Burlington, and the latter has made a trust deed to secure the guar’ty. 
ROAD. Ta track 18 miles trolley, including an extension to West 


Burges. to 75-lb. T rail. Operates 22 motor and 25 trail cars. 
ERS. ae Bh G. H. Higbee: V.-P., . Walsh; Sec., Treas. and 
Gen. Mgr., C. H. Walsh.—V. 64, p. 41, 468, 753; Vv. 68, p. 1022; ee 


13097. 
BURLINGTON VT 
BURLINGTON TRACTION CO.—A trolley road. 





STOCK AND BONDS— Date. ar” Outstandi Maturity. 
Stock, $200,000 (par $100)_.. - .-- $200 ,00 See text. 
1894 150,000 Jan 11914 


Win & B Horse RR Ist Ml 


: oo gold ($500 and Not oe J.J to call before maturity. 


5 RMP, SEER eas c} Interest at Burlington Trust Co., Trustee. 

OAD.—Owns 11 miles of track in city of Burlington. Rails 50, 

60 and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows. 
Dividends.—In 1903 and since, 6% per year; previously 4%. 

Year end. June 30— Gross. Net. Charges Divs. Const. Balance. 

) |. RIP: 0 8 gig $126,870 $50,846 $12,991 $12,000 $5,856 sur$19,999 

119,015 37,198 12, 631 12,000 1,750 sur.10,817 

OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn: Treas. W. F. 

Hendee; Sec., C. W. Brownell. 





BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY.—Trolley. 


This company was incorporated in West Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100)_. ___~- M-N $1,000,000 Oct’06, 2% 
_ ist M, $700, 000, gold, $1, -— 1900 5¢M-S 700,000 Mch 1 1925 


each Int. at Meccantiie Tr. Co., Boston, Trustee. 

Bonds.—May be called val payment on Mch. 1 1915, or on any interest 
day thereafter. Sinking fund of 10 % par value of bonds ‘begins Mch. 11916. 

Dividends.—In 1905, 4%; in 1906, May, 2%; Oct., 2%; none since to 
Seps. 304 1911—all earnings going into construction. 

D.—Operates 34 }4 miles of track. 56-lb. T rails; 62 motor cars. 

EARNINGS. —Year end. Feb. 28 1911, gross, $441, 406; net, $77,534. 

OFFICERS.—Pres., W. A. Clark, Butte: V.-P., .R. Wharton; Sec. and 
Treas., J. H. Anderson, 49 Wall St.. N. Y. ann, 72, D. 190. @ aa 








CAIRO, ILL. 
CAIRO & ST. LOUIS RY. 
ate Ss in Illinois Oct. 1908 to construct a line from Cairo to East 
Has a 50-year franchise in Cairo, Mound City and Mounds. 


STOCK Py) D BONDS— Date. Interest. Outstanding. Maturity. 
eg ca REE RAL Se MRE ma RE SEGIEEe  wivscusacn 
First mort, $250, 000 goldc&rf 1908 5g M-N 250,000 Nov 1 1938 

Portland ( Me.) Tr.Co.,trus., &F.D. Lunt, Portl’d 

Bonds.—Coupon bonds are in $1,000 pieces and registered in any desired 

amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 


ROAD.—10 miles of track completed and in operation. 


OFFICERS.—Pres., W. B. McKinley, Cham algn; V.-P., 
Portland, Me.:; Sec., E. A. Macnutt, Montreal, 
man, Portland, Me.—V. 88, p. 293. 


G. F. Duncan, 
an.; Treas., "Edward Wood- 








CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 


ORGANIZATION.—Stock, $100,000; first mortgage, 
$100.000 due July 1 1918 


REPORT .—Year ending June 30 ert gross, $29,661; net, $3,669; 
interest and taxes, $5,571; deficit, $1,9 

ROAD.—Calais Street Railway, lower a to “pom bridge, Calais, 4 
miles; St. a ae Electric St. Ry., Milltown, N. B., to St. Stephen, N. B., 
3 miles; tot 7 miles. The St. ‘Stephen Electric St. Ry. is a separate 
corporation, but is owned entirely by the Calais company. 9 cars. 

OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; 


1898, 5s, J-J, 


Treas. 











and Gen. Mer., C. W. Young, all of Calais, Me. 
CANTON, MASS. 
BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es ee ne eean on SESS Tee «kbs denees 
ue F mortgage $500,000 } 1903 5¢ 250,000 Oct 1 1923 


A-O 
GS BET Ty oe ee Interest at ety Trust Co., Boston, Trustee. 
“~Cevent liabilities’’ June 30 1910 BUGMEEIE: Cibo 

Bonds subject to call as a whole at 115 and Interest on any Interest day. 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $89,702; net, 
$32.719; interest and taxes, $25,718; surplus, $7, 001.. 

ROAD. —Operates 19.5 miles of track trom Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Ry. eK gauge. 24 om 

OFFICERS. — Pres., H. Frencn: V.-P. S. Pratt: 2d V.- BE. J. B. 
Huntoon; Sec., Shaman R. Ford; Treas., Weary B. Sawyer: Gea. Megrs., 
Stone & Webster Met. Assn., Boston.—V. 78, p. 1906. 


CAPE MAY. N. J. 

CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam roa 

ORGANIZATION .—O rganized under the general railroad laws of — 
Jersey on Jan. 19 1893 b 7 consolidation of the Delaware Bay & ghey 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape 
Schellenger’s Landing RR. Uses electric power for possess service and 
steam power for freight. In 1901 control passed to the Reading Company. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RETR Taser omy renee EIT 2 ima kien 
First mort. ($150,000) aed .1893 5 F-A 150, 000 Feb. 1,1923. 


Other debts Dec. 31 191 383,664 

In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 

ROAD.—Operates 6.29 miles of track extending to Cape May Point and 
Sewell’s Point along the beach front through city of Cape May 

EARNI S.—For year ending Dec. 31 1910, gross, $22, 228: expenses, 
$34,421; deficit from operation, $12,193; taxes and interest, $14,874; total 


deficit, $27,067. 

OFFICERS.—Pres., ~ PF. Baer, Philadelphia; V.-P., Theodore Voor- 
hees, Philadelphia: Sec. rig Taylor Philadelphia; Treas., Harry E. 

Paisley, Philadelphia; a .. Geo. Ziegler, Philadelphia; Supt., C. H. 
wing, Camden.—vV. 72, p. 532. 


CEDAR RAPIDS, IOWA. 
CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO 


ORGANIZATION .—lIncorporated tn Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids Electric Light & Power 
Co., the same being free from bonded debt. as long-term franchises in 
the cities for both lighting and street railway purposes and Its rallway line 
between the cities is located on private right of way 100 feet in width. 

In 1909 old issue of $300,000 5% non-cum. pref. stock was retired and 
$600,000 new cum. pref. authorized (V. 89, p. 154); this was at first 6% 
cum., but since July 1 1911 is 7% cum. 

STOCK AND BONDS— Date. 
Common $1,700,000......... ..-. 
Pref. $600,000 7% cum _..-.. —---- 
First mortgage $2,000, ar. f Bap 5 ¢ 








Interest. 


J-D 


Outstanding. Maturity. 
1,700,000 See text. 
416,102 J’ne’1l, 3% 
me <* Sees June 1, 1923 


Se Gla seeee se banecces oe Tr. Ss Sav. Bk. nicee?: co-trustee. 
Int. at Harris Tr. re way, Chicago. 
Stock .—Pref. is redeemable at 102 \ and accrued dividend 


Bonds.—So far $1,548,000 bonds have been issued, but $93,000 have 
been retired by sinking fund: additional bonds may be issued for not ex- 
coecing 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year ay mee 
shall have been twice interest charge on bonds outstanding and to be issued 
A sinking fund began April 1 1908 and ne. subject to call on or after 
June 1 1913 at 107% and interest. See V. . 2279. 

Dividends.—On old pref. 5% each in 1908. ‘aud 1909. On new pref., in 
1909, Dec., 3%; 1910, 8%: in 1911, June, 3% On com. in 1911 declared 
2% payable quar. 

NINGS.—For year ending Apr. 30 1911, gross, $426,585; net, after 
taxes, $178,202. In 1909-10, gross, $363,533; net, after taxes, $145, 61 16. 
ROAD.—Operates 26 miles of track between Cedar Rapids and Iowa 
Citv. Standard gauge; 70-lb. rails. 
Lae la Fae at ok Wm. G. Dows; V.-P., J. H. Smith; Sec. and 
. Isaac B. Smith. al, 77, Dp. 2279: Vv. 79, p. 211; V. 89, p. 1481, 1541. 


CEDAR RAPIDS & MARION ‘CITY RY. 

ORGANIZATION .—Franchise expires in 1941. 

STOCK & aia Miles. Date Interest. 
tn a eat  éinisainie MED dete cei aden 
First mortgage $250, 000} 18 ‘82 1891 5 J-J 205,000 July 11931 

Interest at American Trust Co., Boston, Trustee. 

EARNINGS.—For cal. year $920, gross, $228,947; net, $66,180; in 
1909, gross, $207,809; net, $73,363. 

ROAD.—Owns road in operation 17.45 miles in length, extending from 
Cedar Rapids, Iowa, to Marion: second track, 2.28; sidings, 3.17; total of 
all, 22.90 m miles. ails, 45, 60 and 80-lb. T . 

OFFICERS. —Pres., Pp, E. Hall; Treas., John S. Ely; V.-P. and Sec., 
Supt., F. L. Diserens. 


———— 


CHAMBERSBURG, PA. 

CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 

ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 

STOCK AND ry DS— Date. Interest. Outstanding. Maturty. 
i an eae | Wide e we ae Ee 
lst mtge. $225, 000 ($1, oon 1903 5 M-N 225,000 May 1 1933 

not red, no sinking fund_c*| Int. at Northampton Tr. Co., Easton, trustee. 

EARNINGS.—For year ending Dec. 31 * wah gross, $43, 323; net, $384; 
charges and taxes, $12,334; deficit, $11,95 

ROAD.—Operates 13.25 miles of track , ee. Obambersners., Stou- 
ferstown, Fayetteville, ree and Mt. Union. 60 to 80-lb. and 


rder rail. Gauge 5 ft. 2% 1 
. OFFICERS.—Pres., M. C. Kennedy; See. and Treas., W. L. Ritchey; 
retz. 


Outstanding. Maturity. 
4 500 


Henry V. Ferguson; 








Aud., C. M. Davidson; Supt., D. B. 
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RAILWAYS 





CHAMPAIGN, ILL. 


ILLINOIS TRACTION CO.—(See Map on page 24.) 


ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 
trols the following companies: 

Bloomington Decatur & Champ. RR.| Peoria Lincoln & Springfield Ry. 
Bloomington & Normal Ry. & Lt.Co.| Peoria Railway Co. 

Danville & Eastern Illinois Ry. St. Louis Electric Bridge Co. 
Danville & Southeastern Ry. Co. St. Louls Electric Terminal my f 
Danville Street Railway & Light Co.| St. Louis Springfield & Peoria RR 
Danville Urbana & Cemoeen Ry. Springfield & Northeastern Trac. Co, 
Decatur Railway & Light Terminal Power Co. 

Des Moines Electric Co.. oe Edison Co. 

Illinois Central Traction Co. femee a Railway Co. 

Jacksonville Railway & Light Co. na & ennelee Railway, Gas 
Madison County Light & Power Co. us Electric C 

Peoria Bloomington & Cham. Tr. Co.| Urbana Light, “Heat & Power Co. 

In April 1907 obtained a 50-year franchise on certain streets of St. Louts 
and was also given goog Be the U. S. Government to build a bridge 
across the Mississippi River between Venice, Ill., and St. Louis, Mo. This 
bridge was opened to traffic in Nov. 1910 and, with terminals in St. a, 
represents an investment of over $6,000,000. V. 92, p. 259. On Jul 
1911 began running express trains between St. Louis and Peoria, 174 mi ay 
with only two stops—at Springfield and Lincoln—the running time to be 
5% hours, or about 32 miles an hour (V. 93, p. 44). It was also reported 
in Aug. 1911 that the company had opened offices in Chicago with the 
purpose of securing freight from points between Chicago and St. Louis, 
though company has as yet no direct entrance into Chicago. V.93, p. 527. 

On Dec. 31 1910 the bonded indebtedness of the properties controlled 
was $35,607,500. 


STOCK AND BONDS— Date. 
Common $10,000,000 ($100)_. -..-- FY ae ae 
Pref 6% cum $6, 000, 000 ($100) Q- 5.304 ,600 See text. 

Stock .—Additional preferred stock can only be issued when net earnings 
are e re: to 9 % on preferred stock out and the amount proposed to be 





Interest. Outstanding Last Dio. 





























issue Preferred stock is listed on Montreal Stock Exchange. 

D ds.—6 % per annum Is being — on the preferred stock. 

Gross Earnings— 1910. 1909. 1908. 
I eg ete. ie ad ddboabe $2,304,945 $1, 980,779 $1,847,381 
EOGR! SHEOSS TONWOT oc ccnncvacececss 2,027,206 1,754,893 1,626,797 
| RS UR a er © peer 7,315 "293.072 7.085 
Electric light and power__...-.------ 1,327,609 1,161,128 1,041,761 
ee eee ee 4,822 166,000 158,387 
kd ok dike odbacdsbebsd 26,141 7,511 1 

Total gross earnings.........-..-.- $6,218,038 $5,363,383 $4,951,425 
Operating GERGROGS.....-cccaccsscedas $3,441,100 $2,874,340 $2,683,198 
a General and overhead expenses--.-.- 58 ,596 5 ae ee 
WEE do cabecbbchbbdesbdbadaseéesad 165,932 146,001 122,140 

Total operating expenses__....---- $3,665,628 $3,063,491 $2,805,338 

SG Be iin cic dimintceim ain a $2,552,410 $2,299,892 $2,146,087 
Less net earnings of Des Moines and 

Topeka properties prior to purchase- 54,183 372,628 401,590 

$2,498,227 $1,927,264 $1,744,497 


Interest, &c., for 1910 amounted to $1, 536, 687 and dividends on preferred 
stock $273. 286; leaving a surplus for that year of $688 ,254. 





, ¢ Sonar and overhead expenses Included in operating expense totals 
n 

ROAD.—tThe Interurban lines comprise 445.26 miles of track (of which 
19.2 miles are leased); city lines comprise 114.93 miles of track; total of all 
lines, 560.19 miles. Interurban lines have 102 motor passenger, 18 motor 
express, 47 train and 500 gondola flat and box cars; city lines have 210 
motor cars and 149 others. 40 generators, located at 9 different points, 
have a capacity of 20, - Bg are 

OFFICERS.—Pres., B. McKinley, Champaign: V.-P. and Gen. Mgr., 
H. E. Chubbuck, Peoria; 'V.-P. and Treas., Geo. M. Mattis, Champaign; 
Sec., T. B. Macauley, Montreal. —V. 88, p. 295, 374, 451, 564, 1369; 8 
p. 225, 721; V.90. p. 303, 559; V.91, p. 38, 2i1, 589, 1328; 
881, 1032, 1239: V. 93, p. 44, 527, 666. 

LOCAL STREET RAILWAYS. 

(1) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot water and steam heating system in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. wey franchises in Normal that are not perpetual 
expire in 1922 Principal lighting franchises are perpetual. 


STOCK AND BONDS— Date. 
Com. stock, $600,000 ($100). 
Pref. stock, $300. 000 6% . 
lst and gen “Pai $3, 500 000) “1911 

gold (Gi. sg LEE &rf{ Illinois Tr. & Sav. Bk., Chic., trustee. 

& NR E & H ist meee, | 1902 5 ¢J-D 358, 000 June 1 1927 

$600,000 “81 .000) g, s f_c*j Int. at Ill. Tr. & Sav. Bk. , Chicago, Trustee. 

Bonds .— Of the $3,500,000 ist and gen. mtge. bonds, $600,000 are re- 
served for prior liens y= 32. 131,000 for extensions and impts. under care- 
ful restrictions. Are gu rin. and int. and s. f. by Ill. Trac. Co. Int. 
in N. Y. or Chicago. eCalla le as a whole or in part for s. f. at 102% and 
int. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 


'V. 92) p. 461, 


Interest. Outstanding. Maturity. 
$6 00 


0 
769,000 Jan 1 1928 


2% 1920101928. V.93, p. 665. The Ry., Elec. & Heating Co. bonds are 
subject to call at 110 an int. a fd., $10,000 annually, began June 


1908; $42,000 are in sink. 
EARNINGS.—For year end. Dec. 31 1910, gross, $343,359; net, after 
taxes, $168,231; interest, $67,155; balance, $101,076. In 1909, gross, 
$324, 805; net after taxes, $157, 784: int., $63,908; balance, $93,876 
ROAD .—Operates 18.25 miles of ‘track in, around and between Bloom- 
ington and Normal. Rails 70 and 72-lb. Has 42 pass. and 6 misc. cars.— 
V. 93, p. 665. 
Co. 


(2) St. Louis Electric Terminal Railway 
Organized to build extensive terminal freight and passenger stations to 
cost about $s 000,000. Owns valuable real estate and a 50-year franchise 
- o =e Illinois Traction an outlet in St. Louts. Also owns the Citizens’ 
of Venice, which operates 4.88 miles of street railway in Madison, 
ante City and ‘Venice. Capital stock, com. $1,000,000, all owned by 
Illinois Trac. Co.; 5% pref. out., $1,000, 000: $1, 724, 000 (2 to 5%) bonds 
out, due 1929. Vv. 85, p. 100; v. 91, p. 1769 


os. een vite Street Railway & Light. 
TION .—Incorporated in Dec. 1899 as a consolidation of all 


ac aoe gos electric light, gas and steam-heating interests. Entire 
sox owen’ by Reyes Traction Co. 


K AND oo Date. Interest. Outstanding. Maturity. 

SR I I Seale sacanhnado 

Refunding morsenne $700, ae 1900 5¢J-J 688,000 Jan 1 °12-'25 

gone Se A os ali dene *\|Int. at N. W. Harris & Co., N. Y. and Chic. 

Danville & » EEA - ha 1904 M-S 17, ‘000 Sept 1 1914 
age ($20.¢ oor shield allie die Interest at Second Nat. Bank, Danville. 
ee Oe. Ln ncn bone 5 & 6% 785,000 1929-30 


Bonds. ~ The fesaae are due $6,000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 11925:$12,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds pend drawn (at par and accrued 
int.) In numerical order, beginning with No. Mortgage trustee is the 
Illinois Trust & Savings Bank, Chicago. V. 70 p. 125. 


COMPANY'S PROPERTY.—The company owns the following: 1. Gas 

works operated under special charter and a perpetual franchise. 2. An 
electric-light plant ls operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys 
tem of the city, 16.37 milee of track, nearly all laid in brick pavement, 
running to three parks, the fair grounds, cemetiry and rallway depots and 
National Soldiers’ Home. Pacippee with 50, 60 and 70-lb. Johnson T rails, 
with 26 motor cars (General Electric) and 12 others. 

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 


(4) Decatur Railway & Light Co. 
ORGANIZATION. —Incorporated in Illinois in Dec. 1903 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 





Ba Co. and the Decatur Steam Heating Co., owning all the street rall- 


war adhe and electric lighting business and steam-heating plant in Decatur 
suburbs 
STOCK AND ogg Date. Interest. Outsta Maturity. 
Stock $1,300,000 ($100)...... -... -....-... $1,300,000  .......... 
Decatur Gas & Electric Coj 1899 5 M-N 270.000 See text 
bowen mortgage. .......... ., Chic., Trustee. 


ortgage Int. at Merch. L. & Tr. Co ry 
r Gas at Elec Co 2d M! 1899 5 J-J 90 ,000 Jan 1 1930 
S400 {000($300, 000 reserved }Interest at Merchants’ Loan & Trust Co., 
for above) ($1,000) gold-.} Chicago, Trustee. 
Dec Trac & Elec ist M $300,-{ 1900 5 J-J 33 ore Jan. 11921 
000 ($500 & $1,000 each) .c*)| Int. at we op Sh & Sav. Bk., Chic., Trustee 
Dec Ry & Lt Co ist &cons M/ 1903 g J-D oa ,000 Dec. 1 1933 
$1,300,000 gold ($1,000) .c*¥) Int. City Te. rs Bost. _Tr., & agency eC Vv 
Dec Ry & en mortgage,/ 1910 5 J-D ‘509 9,000 Dec. 1 1933 
$1,000,000 cS 1,000) Montreal Trust Co., Montreal, Can., trustee, 
Bonds. — 7,000 Decatur Railway & Light Co. first and consols. are re- 
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
OSS Os to be invested in the bonds. Amount outstanding wor 
1 


is 

538,000 bent held in sinking fund. These bonds are subject to call 

107 % and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
at 105 and int., but there Is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 % and Int. on any int. period. Remaining bonds are 
reserved for extensions. Int. payable at agenc of Merch. Bk. of Can., 
N. - ng # are unconditionally guar., p. & y end., by Ill Trac. Co. 


Vv. 
‘EARNINGS .—Calendar year 1910, gross, $482,877 oy PS taxes, 
$217,453. In 1909, gross, $388.358; net, after taxes, $186 
ROAD _—Operates about 15 miles standard-gauge road in "assbes and 
von 4 ae 72-l1b. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
Dp. 


(5) Jacksonville Ry. & Light Co. 


ORGANIZATION.—Incorporated In Maine in Dec. 1905 and Is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual 


STOCK AND BONDS— Date. 





Interest. Outstanding. Maturity. 
Sn. Deere MIke “ceeds ~ cteciinn Se: .ncidathame 
Jack Ry & Lt 1st con mtge,| 1906 5 ¢J-J 510,000 Jan 1 1931 
$1,000 000,gu, g ($1, o00;c* Central Trust Co., Chicago, Trustee. 
Jacksonv Gas Light & Coke) __.- 5 J-J 170,000 Jan 1 1931 
Cee Be MRR ci ntrctiaes me Int. at Merchants’ Loan & Tr. Co , Chicago. 
Jacksonv Ry lst mtge, $75.,- 1892 6 J-J 34,000 Jan 1 1912 
Gee Oh Pe bkiaduksadancotcc St. (AS > Trust Co , Trustee. 
Bonds.—Of the $1,000,000 ist consols, $204,000 are reserved for prior 
liens. Are guar., p. and i., by Ill. Trac. Co. Two per cent of bonds out is 
payable annually to a sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 
ROAD.—Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others. 


(6) Peoria Railway Co.—A trolley road. 


ORGANIZATION a orated under general railroad laws of Illinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 


Averyville, Peoria Heights ane a B hay = entire stock is controlled 
by the Illinois Traction Co. an 5 & Co., » tad York and Chicago, 
offered the ist and ref. Sion ‘tor aang 89, p. 

STOCK AND BONDS— Date. Interest. Pro ten Hy Maturity. 
Stock nd 000, Yr mat EE SEES On Oe ne RES Ohl te eg SOs «po ncutiecke ia 
Centr Ry mortgage] 1895 5 g A-O 570,000 April 1 1915 

3750. 000 old ($1 ,000)__c*jInt. at = York Trust Co. ~ F , trustee. 
First & ref on $3, 600, 2 1906 5¢F-A 2,300,000 See text 

Bees (Sl Beet awcaccocece *;Interest payable in New York. 

General ee re See 1909 % 3,000 1926 


Bonds .—Of the $3,600,000 first and ref. bonds, $570, “060 are reserved to 
pon ay prior liens and $565, 000 for additions and improvements at 75% of 
ee 65,000 have been retired. They are guar., p. & 1., by endorsement 
by iin ois Trac. Co. This guaranty is a prior obligation to the stock of the 
Trac. Co. The bonds are secured by the first mt hy = all the proper- 
ties and franchises of the Peoria Ry. Co., now own r hereafter ——- 
subject only to the $570,000 soderivine bonds of the Central Ry. Co. he 
trustee is the Illinois Trust vings hicago, Ill. The a 
expire on Feb.1 as follows: $25,000 in 1908, $30, 000 in 1909, $35,000in 
1910, $55,000 in 1911, $60,000 in 1912, $65, 000 in 1913, $70, 000 in 1914, 
$75,000 in 1915, $80,000 in 1916, $85,000 in 1917, $95,000 in 1918, $100,000 
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 
1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 
1926. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436; V. 39, p. 42; V. 90, p. 560. 


EARNINGS for calendar years: 


Year— Gross. Net (aft. tazes). Depr’n. Bond Int. , Sur. 
i $685,761 AR $139,346 eote 299 
Re ee 642 669 302 ,830 $29,910 168,158 104,762 

ROAD.—Owns and operates 50 miles of standard-gauge track, 104 motor 


cars, 40  iteer cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks, 
estimated to be worth $500,000.—-V. 89, p. 42; V.90, p. 560; V.92, p. 1500. 


(7) Topeka Railway Co. 
On Mch. 1 1910 Illinois Trac. Co. purchased road. 


ORGANIZATION .—Incorporated under general railway laws of Kan- 
sas in 1892; in 1903 absorbed the Vinewood Park Ry. and made a new mtge 
for $1,250, 000. On June 4 1903 obtained a new 30-year franchise, runn a 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises in perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city is to receive 10% of earnings remaining after 10% has been earned. 
Upon expiration of franchise a: has the right to acquire the property, but 


not before. V. 76, p. 866, 0 

Kansas Ry. & Light Co. (holding company) has $1,448,000 temporary 
bonds out, due 1935. V. 92, p. 1243. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
es the ee SUG ee” eee $1,250,000 f.p._....... 
ist mtg, $1,250,000, gold) 194 5¢J-J 1.205 ,000 an 1 1930 

LMR ot cemiiteakpe une c* f{Int. at Cont. & Comm. Tr. &S.Bk.,Chi., trus. 


Bonds.—Remaining bonds are reserved for 80% of cost of new power 
house and for sg aie y and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan.1 1915, when 
entire issue is oe Ih. to call at that price. $30,000 have been retired 


Su Z an Jan. 1 1910, which is sufficient to retire $15,000 per ann. at 
105 and interest. 
ROAD .—Owns 33 m. of trolley; 70, 75 and 80-lb. rail. 


Operates 30 cars. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., Chas. 
Zilly, Champaign; Sec., E. A. MacNutt, Montreal; Treas., L. D. Mattis.— 
V. 81, p. 728; V. 82, p. 101; V. 90, p. 915, 978. 


(8) Urbana & Champaign Railway, Gas & Electric Co. 


ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric Light & renal Champaign & Urbana 
Gas Light & Coke and West End Par companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 

STOCK AN y BONDS— Date. Interest. Outstanding. Maturity: 
I MU nn a a I ine ie 
U &CRy, g y E M $250,000) 1897 gJ-D 154,000 June 1 1917 

que sink fund $8,000 yriy int. at mints Tr. & Sav. Bank, Chic. aa. 

une 1 1900& aft($1 ,000)c*} or at Chase National Bank, Ni ew York City 

Consolidated pesnee $500,- <4 1899 5¢J-J 338,000 July 1 1936 

000 ($1,000) Int. Portland Tr. Co., Fo ad eM Me., Trust. 
Debenture bonds & 6% 470,000 1929 & 1930 

Bonds.—Of the new issue of $500,000, nines are reserved to retire first 
merge bonds. The bonds are subject to call on any interest date at 105. 


—Operates 8 miles of track in and between Champaign andUrbana. 
Has 15 motor cars and 8 others. 


INTERURBAN ROADS. 
(9) Bloomington Decatur & Champaign RR. 
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ORGANIZATION .—Incorporated in Illinois on Nov. 29 1910 as a con- 
solidation of ae Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& on Dy ts Operates on private right of pip fi ly — cities 
and towns ies) where franchises extend to or beyond 1953 

STOCK AND BONDS Date. Interest. Owustanding. 
Common $3. aaah sad $3,000,000 

IE TIE sis tan tees etic cile  endieeie .- ranaidametas DE <tcses tie 
ist & ref mtge $15,000, oy g) 1910 5 ¢ M-N 1,590,000 Novi 1940 

1,000 coup & $1,000 or}Interest at Illinois Trust & Savings Bank. 

sralteoles reg.)gu p&i.c* &r* Chic., Trustee, or Chase Nat. Bank, N. Y. 
General mortgage....._..-. 191 5 M-N 914,000 1940 
Central Trust Co. of Illinois, trustee. 

Stock.—Of the $525,000 pref. stock out, $300,000 is Series ‘‘A’’ and 
vag 000 is Series ‘‘B.’’ 

Bonds.—Of the $13,500,000 ‘‘ist & ref.’’ bonds reserved for various 
purposes, $6,853,000 are reserved for acquisitions of two connecting inter- 
urban roads (Danville Urbana & Champaign and Illinois Centra!’ Trac- 
tion), $914,000 to redeem the general mortgage bonds, $472,000 to replace 
general mortgage bonds issued in the future, and $5, 261,000 for 80% 
of cash cost of additions and improvements. These $5, 261 ,000 bonds, 
excepting $500,000 (issuable at any time for 80% of cost of additions 
and improvements) can be issued only when the preceding 12 months’ gross 
earnings have equaled 5 times and net earnings 1 % times the interest charge 
on all bonds outstanding and those proposed to be issued. Bonds are un- 
conditionally guar., p. & i., by Illinois Trac. Co. They are redeemable at 
105 on any int. date. V. 92, p.259. Int. on gen. mtge. bonds is payable 
at office of Merchants’ Bank of Canada, New York. 

ROAD .—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 

+ Pate maa 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco 
mot 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $415,484; net, 


after taxes, $154,331: int., $132,937; bal., $21,394. In 1909, gross 
$361,816: net, $128, 321. v. 92, PD. 185, 259. 

Ge, Banville Urbana & Champ paign Ry. 

OR ON .—Incorporated inois under the railroad law on 
. =f b8 1002. eo the Danville Paxton & Northern Ry. Mostly private 

ght o ay. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
EE Se ree SE ssndansnes 
First mortgage $2,000,000) 1903 1 847,000 Mch. 1 1923 

- ($1,000) guaraniced} interest a at aces of Bank of Montreal, N.Y 

PRLS Se SE Ti Northern Trust Co., Chicago, Trustee. 
ode mort’are $500, ~~ a 1905 6¢J-J 442,000 See text. 

gold ($1,000) seri»! N.Y 


Int. at Agency Merchants’ Bk. of Can., 
General mortgage pierces SA, 6 DeEIee .. acusetiine 

Bonds .—The first 5s have no sink. fd., but are sub}. to call on ~ int. date 
upon 8 weeks’ — at 105 & Int. The bonds are guar., p. &1., by end, by 
Danv. St. Ry. Co. and Urbana & ry tet Ry., Gas & Elec. Co. 
V.81,p 264. The 2d 6s mature $50,000 on Jan. 1 1908 ‘and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended 
They are subject to call at par on 30 days’ notice. Are guar., “P- &i 
Ill ac. Co. Trustees are Montreal Tr. & Dep. Co. and Thos. Fyslie. 

ROAD.—Operates 70.1 miles of track over private right of way, connect- 
ng the cities of Danville, Urbana and Champaign, with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
Homer. 70-ib. rails. Has 22 motor cars, 10 electric and steam locomo- 
ives and 86 trall cars. 

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis.—V. 81 p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563 

(11) Weta Central Traction Co. mad trolley road. 

ORG N.—Incorporated in Illinois in 1903 under general 


railroad ‘ca *iaoaiier private right of way. 

p — AND BONDS— Date. Interest. Cen oon Maturity. 

Dt kimi edhe ened edie bane. eben... Geeeee.. .s<cneteh 

ist mtge, $2,000,000 ($1, | 1903 52¢J-D 1,469,000 Dec 1 1933 
000) gold, guar... _-_. c* Boston, Trustee 


Interest at Sity Trust Co., 
Temporary general mortgage - 5 & 6 ,000 1929 & 1931 
Bonds.—Are subject to call on any A date on 60 days’ notice at 
107% andint. Are guaranteed, p. and i., by Illinois Traction Co. ~~ &s 
804. A sinking fund of 10% + net earnings became operative Dec. 1 
908. but not to be less than 1 % of bonds outstanding. 

ROAD.— pao 45.5 miles of track from Decatur to Springfleld, with 
an extension from Buffalo to Mechanicsburg: 70-lb. rails. Has 11 motor 
cars and 20 trailers. 

OFFICERS.—Pres., W. B. McKinley; Sec., EF. A. MacNutt; Treas 
M. Mattis; Gen. Mer.. M. E. Chubbuck. V. 82 p. 804; V 84, p. 33 

(12: iNinois Western Railway Co. 

Capital stock, $500,000, all owned by Ill. Tract. Co. Is building 35 miles 
of road from Springfield to Jacksonville, Ill. Work has been discontinued 
(Sept.1911) for the present. 

(13) Peoria Bloomington & Champaign Traction Co. 

ORGANIZATION .—Incorporated in Iilinols in April 1905. Mostly 
private right of way. Has 50-year franchises in Bloomington and Peorta. 


-—— = 


, Geo 
9. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity 
SC ee .. All owned by Illinois Traction Co 
lst mtge. $3,000,000, gold ( 1906 5 g M-N $2,000,000 Nov 1 1936 
ID sie dn eciahit ms duattinca al c*{ Int. at agency Merch. Bk. of Canada, N. Y 


(Central bi — Chicago, Trustee 
Temporary general mortgage. —__-_- 6% 485,000 1929 & 1930 

Bonds.—First mortgage bonds are wilh: a et , by Ill. Trac. Co. They 
are subject to call on any interest date at 105 4, "30 days’ notice 

ROAD.—Is to operate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
Operating 38.6 miles of track between Bloomington and Peorla. The 
bridge over the Illinois River was completed in April 1907. Owns power 
house In Peoria of 4,000 k. w. capacity 

(14) Peoria Lincoin & Soringfield Dalewae 

Completed during 1907 a road from Lincoln: Ill., to Mackinaw, Ill 
connecting the Springficld & Northeastern Traction Co. with the Peoria 
Bloomington & Champaign Traction Co., and making a through line from 
Bloomington and Peoria to Springfield and St. Louls. Total track operated 
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trallers. Mostly private 
right of way. Capital stock all owned by Illinois Traction Co. 

STOCK AND BONDS— Date. Interest. eee - Maturity 
oh SE nD atcn ints ates aihie inte. - gupinenminm De avsconunane 
First mortgage $1,350 009) 1908 5¢M-S $900, 500 Mch. 1 1938 

($1,000) gold... -. *{Central Trust Co. of Illinois, Chic., trustee 

Int. at agency M:rch. Bk. of Canada, N.Y. 

Bonds .—Are guar.,p. & 1., by end. by Ill. Trac. Co. Subj. to call in any 

amount on 4 weeks’ notice on any int. date at 105. No sinking fund. 
(15) St. Louis ls Sprinafield & Peoria RR. 

ORGANIZ —Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of the Se ee & Springfield Ry., the St. Louls & Staunton Ry.. the 
Tri-City Trac. Co.and the St. Louis & Northeastern Ry. Operates on 
private right of way except through cities and towns (7 miles), where 
Sranchises extend to or beyond 1953. In 1911 acquired the Springfield 
Belt Ry. Will have long-time contract for use of bridge and terminals of 
St. Louis Electric Bridge Co. and St. Louis Electric Terminal Ry., enabling 
it to operate directly into St. Louis. 

STOCK AND BONDS. D 
Common $2,650,000 ooo 2,650,000 
Pref. $2, 400, 000 CPR mene so x 8 eee 
ist & ref mtge os 000, 000° e) 1909 5 J- a ‘865, 000 Dec 1 1939 

($1,000 coup & $1, 600 or;Illinois Trust & Sav Bk, Chicago, trustee. 

multiples reg *&r*)Int. payable in New York or Ch cago. 

St Louls & ocho field ist et} 1903 5 g¢ J-D 445,000 Dec 1 1933 

($1,000) s f gold guar___c*j Interest at City Trust Co, Boston, trustee. 
St L Pp & Peoria gen M 1,038 ,000 1939 
Stock.—Of the outstanding pref. stock, $1,538, 000 is Series ‘‘A’’ and 
$737,000 Series ‘‘B.’ 

Bonds.—Of the $13,135,000 “‘ist & ref.'’ bonds reserved for various 
purposes, $3,700,000 are reserved for acquisition of similar electric proper- 
ties, $445,000 to retire St. Louis & Springfield first mortgage, $1,600,000 
for ‘additions and improvements to properties proposed to be acquired, 
$591,000 to redeem the general mortgage bonds, and $6,799,000 for 
80% ‘of cash cost of additions and impr’ts. These $6,799, 000 bonds, ex- 
cepting $500,000 (issuable at any time for 80% of cost of additions and 
imp’ts), can be issued only when for the preceding 12 months gross earnings 
have equaled five times and net earnings 1 & times the interest charge on 
all bonds outstanding and those proposed to be issued. Redeemable at 105 
on any int. date. Bonds are unconditionally guar., p. & i., by Lllinois 
Traction Co. V.90, p. 304. St. Louis & Springfield first mtge. bonds are 
subject to call on¥any int. date on 60 days’ notice at 107 4%fand int. Are 
guaranteed, p. &{i., by Illinois Traction Co. 


Interest. 


Outstanding. Maturity. 





EARNINGS .—For year ending Dec. 31 1910, Orn, aser, 991; net, after 
taxes, $190,496; interest, $144,176; balance, $46.3 

ROAD.—Owns and operates 102 miles main line etaneenn Springfield and 
Venice, opposite St. Louis, with branch from Staunton to Litchfield and 
Hillsboro, 23.6 miles; total, 125.6 miles main track and 8 miles sidings. 
Standard gauge. 265 cars and: 4 locomotives. 


(16) Springfield & Northeastern Traction Co. 
ORGANIZATION .— $1,350,000 of stock Is owned by IIliinols Traction Co. 


eh iy prvete re ey of way. 
ONDS.— Date. Interest. Cutstanding. Maturtty. 
Stock $1,500 ‘000 FoF, eae eee 


ist mtze $1,500 000 ($1,000) f 1906 800,000 Dec 1 1936 


5¢J-D 


Pi pactancose shosmndad *{Int.at agcy. Merchants’ Bk of Canada.N. Y. 
Central Trust Co. of Illinois, trustee. 
Bonds.—Bonds are guar., p. & |., by end. by Ill. Trac. Go. Callable om 


Dp. 
any int. date on 4 weeks’ notice at 105. No. sinking fund. 
ROA D.—Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trall cars. V. 85, p. 655. 


OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION 


Gg ) ay ville Consumers Coal Co. 
oe AND BONDS— ate. 


Interest. Outstanding. Maturtty. 
All owned by Illinois Traction Co. 

1904 5¢M-N 26,000 Nov 1 1924 
cl Int. at office of W. B. McKinley, Cham’n, fil. 
Bonds suiioct to call at 108 on anyint.day. Sinking fund 2 cents per ton. 
Ross R. Mattis, trustee. 

(18) Danville & Eastern Illinois Ry. 

Is bullding from Danville to Indlana “State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles have been completed At Terre Haute 
connection will be made with Indiana oat ey roads. In Sept. 1907 
increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds 
to the amount of $50,000 (5%) are outstanding, aus 1927. 

(19) Danville & Southeastern Ry. 

ORGANIZATION. —-[noorporated oy Illinois un Jan. 14 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
REGRET AREER ES NREL OFT ll hae by Illinois Traction Co. 
Poly + tana $10%,000 gold,f 1909 ig J-J $60,000 July 1 1929 
[WE <hecsdwotwnsews c&r|Int. at Central Trust Co., Chic., trus. 


bonds.-_ absent to call, at 105 and int. on any int. date. Guaranteed, 
p. & 1., by Illinois Traction Co 

ROAD.—Operates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-lb. rails. 

OFFICERS.—Same as those for Illinois Central Traction Co 
(20) Des Moines Electric 

Organization, —Puronased by Tllinois Traction Co. July 11909. Bonds, 
$1,703, 4g 4 ee, M. & N.) ist mtge. bonds outstanding, due 1914-1938. Int. 
at Amer. Co., Boston, Mass. The Des Moines Ry. & Lt. Co. (holding 
company) ve $838,000 (5% J-J) temporary bonds outstanding, due 1935. 

(21) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite Citvw, Venice and Brooklyn. Stock all owned by Ill. Traction. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
SE SUITE iDance linciiinds tee. ttideenmicanin SEE nseandmaah 
ist mtge $i ,000 000 ($1,000) / 1206 5¢J-D 407,000 Dec 1 1936 

gold c*i{Int at agcy. Merchants’ Bk of Canada,N.Y. 

(Central Trust Co. of Illinols, trustee. 

Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called om 
four weeks’ notice on any int. day at 105. Nosinking fund. 

(22) St Louis. Electric Bridge Co. 

ORGANIZ ON .—Incorporated in Jan. 1907. Owns a bridge 4 
Salisbury * soamal-fy St. Louis, to Venice, Il]. In ag ty Rigg - F 
creased capital stock from $2,500 to $1,000,000. V.8 tock ali 
owned by Illinois Traction. For franchise ~ A Fag, pA v7 85, p. 100. 
Construction was started in Oct. 1907 and bridge was formally opened on 
Nov.101910. $2,542,000 (2 to 5%) bonds outstanding, due 1929.—-V. 85, 
p. 100; V. 88, p. 946; 91, p. 1328. 

(23) Termina!t Power Co. 

ORGANIZATION .—Organized to build Ny } peer house at Venice, Ill. 
$690,000 5s out, due 1929. Stock, $2,50 

(24) oh opeee Edison Co. 

OR TION .—On Mech. 1 1910 Illinois Trac. Co. purchased Bm 
erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bon 
auth., $1,250,000; out, $839,000; dated 1905. due Sept. 1 1930; int. (56%) 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15.000 per annum,payable Dec. 15. 

(25) Urbana Light, Heat & Power Co. 

Controls the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by Illinois Traction Co 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
ee ee En cts 
First mtge $56,000 (500)____c 1903 5 M-N $35,500 See text. 
First soaem mtge $200,000)| 1909 5 J-D 72,000 See text. 


a RR co Se Central Tr. Co. of Ill., Trustee. Int. in Chic. 

bak ng First mortgage bonds mature $2,000 to $4,500 annually on 
May 1 until May 1 1920. $20,500 retired up to Sept. 1911. Of ist consol. 
mtge. $42,000 are reserved for prior bonds and $86,000 are for new con- 
struction. Bonds mature on ?. 1 yearly from 1918 to 1927. They 
ame aur. by Ill. Trac. Co. V. 89, p. 167. 

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Sineais: Gen. Mer., M. H. Chubbuck.—V. 89, p. 167. 


WESTERN RAILWAYS & LIGHT CO. 

Controlled by same interests that control the Illinols Traction Co. 

ORGANIZATION .—Incorporated March 1907 In Maine, and owns all the 
capital stock of the following: 
Cairo Ry. & Light Co. |Quincy Horse Ry. & Carrying Co. 
Central Ltg. Co. of La Salle and Peru! Marseilles Water & Light Co. 
Chicago Ottawa & Peoria Ry. Co. Northern Illinois Light & Trac. Co. 
Galesburg Railway & Light Co. | Wichita RR. & Light Co 

Western Rys. & Light, with the Illinois Traction, will furnish through 
service between Chicago and St. Louls when Chicago connection is com- 





pleted. V. 90, p. 238. 

STOCK— Rate Outstanding. Dividends. 
SE SE ee ce ae SOM en eee. oe 
Pref., $2,250, 000 ($100) cum........ 6 Q-J 2,413,000 See text 


Q 

Stock _—Before auth. amount of pref. stock can be increased, surplus earn- 
ings above expenses and int. for previous year must be equal to 9% on all 
pref. stock issued and to be issued. V. 90, p. 238. 

Dividends have been paid on pref. since organization. 

EARNINGS.—Of controlled opens for calendar year 1910, gross, 
$1,692,418; net (after taxes), $620,119. 

OFFIC E. weetmany Sec., J. 


ERS. —Pres.. W. B. McKinley; Treas., B. 
Macaulay; Compt., J. RS C. Horn; Gen. Mgr., H. E. Chubbuck.— 


V. 87, ‘ 814; Vv. 90, 38. 
(1) Cairo Railway "% Tight Co.—A trolley road. 
ORGANIZATION .—Incorporated on Oct. 5 1908 in Maine, to take over 


the properties of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. 
88, p. 293,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. — & Power Co. 


K AND BONDS— Date Interest. Outetendine. Re at 
Stock, $1,000,000 ($100)____- All owned by Western Rys. . Co. 
Cairo Ry & Lt M $1,000,000 g_ 1908 My J J-D 675, 000 Joa 1 1938 


CE & T 1st mtge, $150, 000 g| 1903 gJ-D $150, 000 Junei 1923 
($500 and $1,000)__._-_-- cfInt. at Central Trust Co., Chicago, Trustee. 
Cairo City Gas Co $75,000 gold 1903 g J-D 5, 000 June 1 1923 
Bonds .—C.E.&T. bonds subj. to an A! any int. date after 10yrs. at 105. 
ROAD .—Onperates 9% miles of track in Cairo, together with the electric- 
lighting and power plant. V. 87, p. 613; V. 88, p. 293, 374. 


OFFICERS.—Pres., W. B. McKinley: V.-P., Geo. F. Duncan; Sec. 
E. A. MacNutt: Treas., Edw. Woodman; Asst. Treas., W. H. Carnahan; 
Gen. Mer., Il. E. Chubbuck. ‘ 


» » Galesburg, Railway & Light. 

GAN N.—lIncorporated in Maine in 1904, and is a consolida- 
mM. — the y ntl Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. Franchises expire in 1920. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sn Se I 1,000,000 .cccccesse 
New mortgage $1,.500,000f 1904 "979 ‘000 July 1 1034 

“— -—  F  Seetioegees c) Int. at Port and Tr. Co., Portland. Me.,Trus. 
Galesburg Gas & Elec Lt first} 1899 350,000 April 1 1919 

$350,000 ($1,000)._c| Int. at ae oat Tr. Co., Portland, Me., 
Gales urg E M & P mortgage 1902 ScurM-S 171,000 Sept. 1 i 9912 
$205 1000 gold ($1,000) _.c*|Int. at First Nat. Bank, Galesburg, Trustee, 
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Bonds.—The new $1,500,000 issue is eyotes, So ee to call on on ay? oy date 


at 105 and interest; no sink fund; $52 the 
liens. L. F. Wertman, Pres. t Nat. Bank, Galesburg, 1s is trustee of the 
Galesburg Electric Motor & Power Co. bonds. Can be ed at 10 


ROAD.—Owns 20 miles of track laid with tg OS T ralls in eetideia: Ill., 
extending also to East Galesburg and Saogeis: See eee extensions 
gating 4 miles, built and put in operation in 1900. Operates ates 42 cars. Has 

ullt a new power-house nerate current for both railway and 
electric-light plant, and also do steam heating. See 78, p. 2384. 
OFFICERS.—Pres., Geo. F. Duncan; Sec. and Treas., Edward Wood- 
man, Portland, Me.; Mer., H. E. Chubbuck, * Peoria —vV. 78, p. 2384. 
) uincy Horse Railway & Carrying Co. 
ar entire (electric) street railway business in Quincy. Princi 
Jranchise is unlimited. granted in 1865, and exclusive for 50 years. Other 
Jranchises mature from 1922 to 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600 ,000 ($100)....... -... _------- DE | 5 sesmongten 
1898 g A-O 550,000 Oct. 1 1918 


First consclidated mortgage, Sah 
$550,000, gold......... Int. at Portland Tr. Co., Portland, Me., Trus 
ROAD.—Operates 17.5 mi of track. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., Geo. F. 
Duncan, Portland, Me.; Sec., E. A. MacNutt; Treas., Edw. Woodman: 
Gen. Mer., H. EB. Chubbuck.—V. 67, p. 372, 737. 

(4) Wichita Railroad & Light.—Trolley. 


ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail 
= Jranchise expires 1933, lighting in 1919. Owns a street-lighting plant 
has contract for city lighting. 


"SPOOR AND BONDS— Date. Interest. Outstanding. Maturity 
oS a Ee ee Seenee «ces cena 
First ee » $300,600f 1900 A-O 300 000 April 1920 

pe . OGGe Glee cocccacsceS c\ Int. at Port and Tr. Co., Portland, Me., Trus. 
New mortgage $1,500,000 ri 1907 5 g A-O ‘848, 000 Oct 1 1932 


Bonds .—1ist M. bonds are subject to call at 105 on 6 months’ notice. 
ROAD.—Owns 29 miles of trolley track in Wichita, Kansas, including 


new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds. 
OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; Gen. Mer. “ # 


E. Chubbuck; Sec. and Treas., Edw. 
W. R. Morrison, Wichita. 


(5) Chicago Ottawa & Peoria Railway Co. 

ORGANIZATION.—Bought outright in 1909 the Illinois Valley Ry. 
Operates largely on private right of way. Franchises in various towns 
mature mostly after 1950. 

ban AND BONDS.— Date. Interest. Outstanding. 
EE - dt atc kai Maralk ale bikie be ak All eee by Western Rys & Light Co. 
g¢ J-D $1,943,000 Dec 1 1937 
[Central Trust Co. of Illinois, Trustee. 

91 _ SR Sree sc 


Woodman, Portland, Me.; Supt.. 


Maturity. 


First consol. and refunding) 1907 
mtge $5,000,000 ($1,000) - 

New mortgage ‘$1, 250, 000 

Tilinois Val ist M $2, 000, 000gs 1905 1,500,000 Sept 1 1935 
($500 and $1,000)____- _ c(Int. at Portinnd (Me.) Trust Co., Trustee. 


Bonds .—Ch. Ott. & Peo. ist M. bonds are guar., p. & i., by Western Rys 
& Lt. Co. $1,500,000 are reserved for prior liens. They ‘are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants Bank of Can- 
adain N. Y. City. Illinois Valley bonds have a sinking fund of 14% per 
annum of amount out. Are subject to call at 105. 


ROAD.—Operates from Princeton, Ill., via La Salle, Peru, Utica, 
Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Streator, 
16 miles, and from Seneca to Morris, 12 miles; total, 86 miles. An exten- 
sion from Morris to Joliet was expected to be opened in Sept. 1911. 

OFFICERS.—Pres., W. B. McKinley; V.-P. & Gen. Mer., H. E. Chub- 
buck; Sec., E. A. MacNutt: Treas., Edw. Woodman; Asst. Treas., W. H. 
Carnahan.—V. 87, p. 812; V. 92, p. 1374. 


(6) Northern Illinois Light & Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois and is successor in July 1903 
to the Ottawa Rallway, Light & Power Co., sold under foreclosure. Fran- 
chise tual for lichting and until March 1924 for rallway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock. 

sTOOK AND BONDS— Date. Interest. Outstanding. Maturity 
ia: SE I Pa oe RS 
lst mtge, $1,200 eee. a} 1903 5¢J-J 265,000 July 1 1923 

($500 and $i, 000 Int. at American Tr. Co., ‘Boston, Trustee. 

Bonds .—No Pas Efe fund and bonds cannot be called. 


ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can be operated inde- 
pendently if necessary. Is supplying 184 enclosed arc lights under city 
contract and 154 for commercial lighting. Also 22 245 inaandescent lights, 
561% h. p. in motors and one 290-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine for street lighting. 


OFFICERS.—Same as Chic. Ottawa & Peoria Ry.—V. 82, p. 1041. 

(7) Central Lighting Co.— 

ORGANIZATION, &c.—Stock auth. and out $100,000 ($100); all owned 
by Western Rys. & Lt. Co. Coll. tr bones auth. and out., $250,000 g. 
($1,000). Date 1902, due July 11922. Int. (5 ¢. J.-J.) payable at Port- 
land Trust Co., Portland, Me., trustee 

OFFICERS.—Same as Cairo Ry. & Light Co. 


i 


CHARLESTON, 8S. C. 

CHARLESTON CONSOLIDATED RY. & LIGHTING CO. 

In June 1910 United Gas & Improvement Co. of Philadelphia acquired 
more than a majority of the stock of Charleston Consol. Ry. & Lighting Co. 

ORGANIZATION .—Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry. 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock: also int. on outstanding 
bonds of the Char. ‘Cons. Ry., Gas & Elec. 

STOCK— 





Date, Interest. Outstanding. Maturity. 
Stock, com, $2,500,000 ($50). ____ A-O $1,500,0000ct’10,1 4% 
Pref, $500,000 6% ($50)____.  ___- A-O 500,000 Apr.’11,38% 


Dividends.—On pref., 1st div.—1%%—paid Oct. 1 1910. In 1911, 


April, 3%. On com., 1st div.—1 46%—paid Oct. 1 1910. 
OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. and 
Gen. Mer., G. H. Waring: Sec., W. F. Douthirt: Treas.. Lewis Lilie: 


Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101: V. 91, p. 214, 1327. 
(1) Charleston Consolidated Ry., Gas & Electric Co. 


ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec. light powers. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($160, 000), and thus controls the whole field of light and transportation in 
Charleston. In April 1899 bought the stock of the Mt. Pleasant & Sullivan’s 
Islani Ferry Co. and franchise of the Midile St. & Sullivan’s Island Ry. 

On May 21 1910 shareholders voted to issue $500,000 pref. stock. V. 
90, p. 1169. On March 22 1911 shareholders voted to increase common 
stock from $1,500,000 to $2, 500,000. V. 92, p. 880. 


STOCK AND BONDS Date. —— Outstanding. 


Maturity. 
Stock c ym $2,500,000(par $50) $1,645,100 See text. 


Pref 6% cum $500,000 ($50) __ - Q-J 500,000 See text. 
Charleston City first mortgage) 1898 5¢J-J 759,000 age 1 1923 
$1,000) $850,000 gold_.__c}Tax free. Int. at Merc. Tr. &S. Co., Balt 


1899 5¢M-S 1,741 ,000 Moh 1 1999 


Consol mtge gold $2,500,000 
3] raeeoes at Bait Tr. & Guar Co., Trust. 


coupon ($1,000) 


Holders can also collect coupons at Carolina Savings Bank, Charleston, 
if presented before the 10th of the month 

Bonds.—Of the consolidated 5s, $850,000 were reserved to retire the 
$850 000 City Ry. first 5s, of which $¥1 000 canceled under sinking fund 
and consols issued to compeey in substitution. 

Sinking Fund.-—After 6 % dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols. 

Dividends. —See dividends guaranteed under lease above. 











ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Charles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, including land at Isle of Palms, f , &c. The an gf has con- 
solidated all of its three power stations bot railway systems and light and 
powers ome Ly Submarine cable from same stations; the seashore division 
OFFICE pl Philip H. Gadsden, Sec. na Aud., Chas. J. Bendt, 
both of Se a ‘Gubler. W. B. Glenn. Offices. No. i41 Meetin St.. 
Charleston.—V. 88, p. 504; V. 90, Pp. 1 1101, 1169; Vv. 92, p. 593, 880, 


CHARLOTTE, N. C. 

CHARLOTTE ELECTRIC RY., LIGHT. & POWER CO.—A trolley road. 
Sold.—On Jan. 1 1911 the Southern Power Co. took possession of the 
company. It is stated that the oe Fate genkge will be transferred to 
the Charlotte Power Co. and the trolley lines to the subsidiary Piedmont 

Traction Co, V. 91, p. 1511. 
ORGANIZATION.—Is a consolidation in Jan. 1896 of all the electric 
re pee and street railway interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Street 
railway, gas, electric-lighting and = er —— are unlimited as to time 








and are said to be exclusive until 26 1913. 
STOCK cua BONDS. Date. Interest. Outsanding. Maturity. 
Stock Boe! a eee eee oe Se ee ee Fo ew pee rae 
Be Range $500, 000 gold 1899 5 r; J-J 356 000 July 11929 


($1,000) sinking fund. _.c*/Int. at Mere. Tr. & Dep. Co., Balt., Trustee 
Refund & ext mortgage $2,-) 1906 5 A-O 486, 000 April 1 1936 
000,000 gold ($1,000) - _c*} Int. at Mercantile Tr. & Dep. Co., Balt., trus. 
Bonds —On the ist M. bonds a sink. Jund is provided, operative July 1 
1900,0f1% of bonds out, to be invested in bonds drawn by lot at 107 & and 
int., if not obtainable at lower figure in open market; $44,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative Rg 1907 of 1% of bonds Issued, for purchase 
of bonds at 107 % and int. obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 


ROAD.—Operates 18 miles of track and 46 cars. 


EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $290,799; net, 
$130,581; int. and sink. fund, $42,213: surplus, $88, “ee ® In 1909, gross, 
$268,032; net, $121,027; interest, $35, 275; surp., $85 


OFFICERS.—Pres. and Gen. Mgr., Z. V. Taylor ag * p. 384; V. 83 
p. 890; V. 88, p. 1252; V. 91, p. 1511. 


PIEDMONT TRACTION CO. 

Is controlled by Southern Power Co. interests. Upon completion of it: 
line and the line of the Greenville Spartanburg & Anderson Ry., it is pro- 
espa fo merge both companies into one company—the Piedmont & Nor- 
thern Ry. 


ORGANIZATION .—Incorp. in North Carolina. 
000. Has 60-year franchise in Charlotte. 


ROAD.—Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing through Mount Holly, Lowell and Gastonia. 
About 3 miles completed up to Sept. 1911; none in operation. 


OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W.S. Lee, Charlotte; 
Treas., E. Thomason, ‘Charlotte. ue’, 92, p. 1500. 


CHATTANOOGA, TENN. 

CHATTANOOGA RAILWAY & LIGHT. Co. 

ORGANIZATION .—Incorporated in Tennessee on July 24 1909 as a 
consolidation of the — Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry.Co. Does street railway and electric lighting business 
in Chatvencers. and suburbs. Franchises without limit of time. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common $3,000 000 ($100)__. --.-- - 3,000,000 
Pref $2,000,000 5% cum($100) -._-.. QJ 
First and refunding mortgage) 1909 5 N 

$15,000,000 g ($1,000)__c* 
Chatt Rys lst cons tee, see 

text ($500 &$1 ,000) g.c*_ 
Chatt Elec Ry ist M $625, 000 


Auth. stock, $1,500,- 





$3 ,00 
2. 000 ,000 Oct. "11,1%% 
g 1,976,000 May 1 1956 
Fidelity Trust Co., Philadel hia, Trustee. 
1906 5 g M-N 2,165,000 May 1 1956 
Int. at Trust Co. of Nor. i Phila.,Trust. 
1898 5 g J-J 625, 000 Jan i 1919 
g not subj to call ($1,000)c* {Int. at Maryland Trust Co., Balt., Trustee. 
Stock.—Pref. shares equally with com. after com. has received 5%. 
Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; callable -— 
interest date at 107 and interest on 3 months’ notice. Of the ist & ’ 
bonds, $2,790,000 are reserved for prior liens and $10.234,000 for exten- 
sions, betterments and permanent improvements at 85% of cost. There is 
no sinking fund; bonds are subject to call at 105 and interest on any interest 
aa — rg 1 1916. Interest is payable in New York or Philadelphia. 
p 


Dividends.—Initial div., 14%, age et pref. Oct. 1909, and same amt. 


quarterly since to and including Oct 
EARNINGS.—For year ending Dec. 31 1910: rit $875,078; net after 
taxes, $363,625; interest, $220,897; surplus, $142,728. 

ROAD .—Not including Lookout Mountain Ry. operates 58 miles of 


track, incl. 2d track and sidings. Gauge 4ft.8%in. T and girder rails. 


103 cars. 
OFFICERS.—Pres., C. M. Clark; V.-Ps., M.S. Hopkins and H. L. Clark; 
Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hahn; 


Mer., W. E. Boileau. Office, Chattanooga, Tenn.—V. 89, p. 285, 846. 
(a) Lookout Coty Ry. Co.— 

RGANIZATION.—Owns and controls the Lookout Incline Co. and the 
costae Incline & Lulah Lake Ry. Stock all owned by the Chattanooga 
Railway & Light Co. 

K AND BONDS. 


STO Date. Interest. Outstanding. Maturity. 
TU, + I a Od SEG. e«ndcunewenn 
First mortgage ($500,000)) 1906 5 See text May 1 1956 

I sc: b> cx: desitn tes tanita colegio eda on Trust Co. of North America, Phila., Trustee. 


Bonds. Hoye 000 has been authorized to be Issued. None Issued yet. 
EARNINGS.—Included in Chattanooga Ry. & Lt. Co. earnings. 
ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec- 


tric road on top of ne ay 
OFFICERS.—Pres., C. M. Clark; aS -P., M. A Hopkins; Sec. & Asst. 
Treas., G. L. Estabrook: Treas. & Ass Sec. .. D. S. Hahn; Gen. Mer., W. 


E. Boileau.—V.. 83, p. 323; V. 87, p. 226 


CHICAGO, ILL. 

AURORA ELGIN & CHICAGO RR. PT hird. rall electric (see Map on 
page 2 

ORGANIZATION, —Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law ap lying to steam railroads. Pres., L. J. Wolf in a letter 
dated May 20 1909 C 88, p 1618) stated that system is “in the main on 
private right of way or prote cted by 50-year franchises or grants without 
limit.’"” Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, about10 miles. V.91,p.517. 








ST OCK AND anes caine Date. Interest Outst’d’g. Div. & due date. 
Common $3,100,000 ($100)...  .... . $3,100,000 Oct.’11% 
Pref $3,100,000 ($100)6°;ouTn Pehla: -J 3,100,000 Oct. ’11 1 
First and refundin mortgage) 1906 5 g J-J 2,818,000 July 10 1946 


$15 reed 000 gol 


($1 000) - Int: at Cit. Sav. & Tr. Co., Cleve., and also 
See 5} in Y th. Tr ,Cc 
AE &@ OR fn eee 


. Trustee, Nor hic. 

1901 NS zg A-0O15 3 ,000 ,000 als 15 1941 
$3,000 ,000 (si 000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called__.._.___ Interest wen: in Chicago and New York. 
Elgin ow & Southern 100) 1901 gJ-D 2,000,000 June 1 1916 
mtge. $2,000 Pm amh ($1,000) }Int at ane. Tr. & Sav. Bank, a 
gold waniee sae hl Trustee, and First Nat. Bk., N. City. 
Stock — Sree. tert was So cum. until April 1 1909; thereafter 6% cum, 
Bonds .—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
first and refunding bonds, $5,000,000 are reserved for prior liens, and 
the balance for improvements, extensions and self-supporting acauisi-, 
tions, under rigid restrictions. They are not rea to call now.See V. 88’ 
p. 1618. On the Aurora Elgin & Chic. Ry. as. f. of $50,000 per annum 
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began on April 151911. See V.74,p.726. On the Elgin Aurora & South. 
bonds a sinking fund is $17,000 per annum first 5 years and $25,000 away nw 
thereafter; $266,000 have been purchased and are now held in sinking fund. 


tvidends.—First dividend on preferred—1 4% %—paid July 1906 (V. 82, 

p. 1436), and the same amount quarterly since then up to and including 
April 1909. July 1809 dividend increased to 1% and same amount paid 
uar. since to and including Oct. 1911. On common, first dividend— 


%—Oct.71907. 1I1n1908,3%. In1909,3%. Ini1910,3%. In1i911, 
Jan., 4%; April, %%; July, %%; Oct., %%. 
REPORT.—For fiscal years ending June 30: 
Gross Net Int.and Pref. Divs.Com.Divs. Bal., 
Year. earnings. earnings. tazes. (6%). (3%). surp. 
1910-11 _..$1,735,675 $739,720 $416,643 $186,000 $93,000 $44,077 


1909-10 _._. 1,596,777 710,886 375,395 186,000 938,000 56,491 


ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva. Yorkville and 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard T, 100 Ibs.; track rails, 80 lbs.; 
Interurban and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 
2 express cars; 6 snow-plows and sweepers; 5 other cars; total cars, 127. 


OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl; Aud., C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton, Ill. Executive offices, 
Garficld Bldg., Cleveland, Ohio.—V. 85, p. 721; V. 87, p.1531: V. 88.p.1618; 


V. 89, p. 1480, 1595; V. 90, p. 302; V. 91, p. 517, 1095; V. 92, p. 1563. 





CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise 407 
miles of street railway in southern division of Chicago and vicinity. 
outline of plan in V. 90, p. 558, 625. The trustees are: E. H Gary, A. J 
Earling and S. M. Felton. 


STOCK AND BONDS— Date. 
Com part certs 150,000 shares. ___- 
Pref part certs 250,000 shares. __._. J-D 250,000 shs. June ’11, $2.25 
Coll trust mtge —~ ecg ey 1910 5 A-O $22,000,000 Jan 1 1927 

gold sinking fund__c* &r*jInt.in Chic.or N Y. ist Tr.&S.B.Chic.,Trus. 


Participation Certificates.—Preferred participation shares have no par 
value but are entitled to preferential cum. divs. aggregating $4 50; also 
after com. partic. shares sha!! have received $4 In any year, the remaining 
surplus, not exceeding In any: year $1,000,000, shall be ee ratably, % to 
pref. and % to com., but in no case will the pref. certs. be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 

Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole, at 
105 and int. In case of purchase of property of the Chicago City Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625. 


Stocks and Bonds Deposited to Secure the Coli. Tr. Bonds (Sept. 1911). 


Interest. 


Outstanding. Maturity. 
J-D 


150,000 shs. June’11, $1 


Stocks (par). a Bonds (par). 
Chic.City Ry., value $200 per $100 sh_$16,971.900 None 
Calumet & South Chicago Ry ..-_-.-.-.. FS ee oa 
OS 8 a Pre eo ee ee *2 330,000 *$70,000 


y ° 
Hammond Whiting & East Chicago Ry *1,000,000 
See Gk SPOON. ot de ckes condecce *72,000 


BOC n cw wtdbscdeddd vucivadiwsane $30,373,900 


* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 


Dividends .—On pref. part. ctfs. $2 25 per sh. has been paid semi-ann. 
since June 1910 to and incl. June 1911. On com. part. ctfs. $1 per sh. 
has been paid semi-ann. since June 1910 to and incl. June 1911. 

REPORT .—Net income available for dividends for year ended Dec. 31 
1910 is stated to have been $1,450,702. 


BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan, 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison 
B. Riley, E. K. Boisot and T. E. Mitten. 

OFFICERS.—Sec. & Treas., F. G. Murray.—V. 90, p. 53, 108, 558, 625, 
848, 1675; V. 91, p. 1629, 1710; V. 93, p. 345. 


*1,000,000 new ist 5s 
*74,000 





$1,144,000 


(1) Chicago City Railway.—An « electric road. 


ORGANIZATION .—lIncorporated in Feb. 1859, and has extensive sur 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison_Co., by which the Chicago 
City Ry. agrees to buy all of its electric power from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Ch cago Unlon Traction 
Co. (now the Chicago Railways Co.), was given In V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them. at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage.’”’ But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% Vor the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit In any year is to be 
made good out of the profits of subsequent years. After April 15 1910the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry. (except territory bounded 
by 12th St., south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), provided the passenger has paid a five-cent 
fare and is traveling in any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Rail- 
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc- 
tion of a central down-town subway to be built and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
by the Chicago Rallways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘‘The com- 
pany shall not be required on account of any extensions or subways, or on 
account of underground trolleys, or on account of any extensions of its 
street rallways, other than the extension provided for in exhibit ‘‘A,’’and 
In Section 36 of this ordinance, and four (4) miles of double or elght (8) 
miles of single track per annum, as in Section 3 hereof provided, to increase 
its total Capital Investment to such an extent that the return thereon over 
Bnd above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.”’ 


7 









The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year Into a reduction of the 
rates of fare. 

Calumet & South Chicago Operated.—Under an operatin 
tered into in 1908, operates the Calumet & South Chicago 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance which went into force 
April 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. 


STOCK AND BONDS— Date. Interest. 
Stock, $19,000,000 ($100)___. -__- Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold — 1907 5¢F-A 23,800,000 Feb 1 1927 

First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be Issued 
under the above mortgage. Bonds can be called at 110 and Interest on or 
before Feb, 1 1912, but not thereafter. Under the Chicago city ordinance, 
In case of purchase the city has the right to redeem bonds at par before 
sewage | V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $23,800,000 out Sept. 1911. 


DIVIDENDS.—Usually 12%, were in 1893, 24%: 1894-1900, 12%; in 
1901, 1044%; in 1902-09, 9%; in 1910, extra div. of 4% paid March 2 and 
2%% March 30; June 30, 2% %; Sept. 30, 24%; Dec. 30, 2 4 %and 2% ex.; 
in 1911, Mch., 2%%; June, 2%%; Sept., 24%. 


ROAD, &c.—Company owns 250.77 miles of single track, all now oe 
ated by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Chicago River and the Lake. Cars required ~f 
ae pags Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total, 


agreement en- 
y. and will also 


Outstanding. Last Div. ,&c. 


REPORT.—For 12 months ending Jan. 311911. See V. 92, p. 792. 
Pass.rcts.(incl.So.St.Ry.) $9,762,275| Income from operation. __$2,673,960 
Rects. from other sources. 343,169) Other income (contractors’ 

















profit, brokerage, &c.). 439,180 
Total receipts... ___- $10,105,444 | 
Oper. exp., taxes, renew’'ls, |. Total income ---.-..--- $3,113,140 
int. on cap. inv. and net | Interest on bonds-.-..---- 1,127,708 
earns.of SouthernSt.Ry. 8,596,509 
| WINGS SOONG... 4... 528 $1,985,432 
Net earnings_________-_ $1,508,935 | Dividends (10%) -_..-.__-- 1,800,000 
City’s proportion, 55%. $829,914) 
Co.’s proportion, 45%-_-. $679,021; Surplus _.._..-- ane Stee $185,432 


Int. on capital invest’t__27$1,994,939 | 





z The “interest on capital investinent,’’ $1,994,939, Is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 


OFFICERS.—Chairman Ex. Com., Ira M. Cobe; Pres., T. E. Mitten; 

-P., R. B. Hamilton: Sec. and Treas., F. D. Hoffmann: Aud.,J.J. Duck. 
—V. 86. p. 284, 475, 544. 545, 668, 856: V. 87. p. 677, 1010. 1419: V. 88, 
p. 230, 293, 748, 819; V. 89, p. 1279: V. 90, p. 53, 372, 625, 767, 771; V. 91, 
p. 1629; V. 92, p. 724, 792, 1435; V.93, p. 345, 666. 


(2) Calumet & South Chicago Ry.—Electric. 

ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. In accordance with the 
terms of ordimance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 
ye ranchises until Feb. 1 1927 and provides that the city Is to recelve 
25% of net receipts after allowing for wv egonr | expenses, taxes and depre- 
clation and 5% on present value, together with amounts expended for im- 
provements and extensions. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones is provided, but In three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 11927. With an addition of 20% in price, city may 
also poeseee for the purpose of turning property over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be pald where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. V. 86, 
p.1223. On Jan. 31 1911 certified value of property and additions thereto 
was $7,888,013. 

In Dec.’10 increased stock from $5,000,000 to $10,000,000. V. 91, p.1628. 


Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 
cago City Council approved agreement oF which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. Co.’s street rallway system, and to 
p ace in operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. '< of the actual saving in oper. exp. resulting 
from joint operation, such saving to be determined by a board of engineers. 


See V. 87, p. 224. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
i el ee — £ BRR etay A ae® 


First mortgage ¢-yerws) 1908 5 ¢ 3,500,000 Feb 1 1927 
($1,000) gold no s f.c*&rjInt. at First Tr. & Sav. Bk., Chic., trustee. 


Bonds.—The issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter, only in 
case city shall purchase property at par and int. on any int. date. Nos. f. 


EARNINGS.—For year end Jan. 31 1911 (joint partnership account) 
gross, $985,477; net, after taxes, $295,643; int. on invest., $371,551; def, 
due co. from net of succeeding year, $75,908. For year end. Jan. 31 1911 
(individual account), int. on cap., $371,551; other income, $80,854; int. on 
bonds, $227,674; divs., $100,000; surplus, $124,731. 


- ROAD.—Owns 109 miles of track reaching South Chicago, Pullman, 
West Pullman, Auburn Park, Burnside and Manhattan Beach. Also ex- 
tends from Jackson Park to 106th Street and the Indiana State line along 
Lake shore and both sides of Calumet River. 70, 75, 83 and 85-b. rails. 


OFFICERS.—Pres., T. E. Mitten; V.-P., J. I.. Matson; Sec. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill.—V. 88, p. 374; V. 90, p. 53, 1044, 1483; 
V.91, p. 1628, 1710; V. 92, p. 794, 880, 1026; V. 93, p. 345, 666. 


(3) Southern Street Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 8&5, pn. 868. 

In Dec. 1910 increased stock from $800,000 to $2,400,000; increase being 
used to retire the $1,600,000 ist M. 5s. V. 91, p. 16381, 1712. 


Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the 
ordinance by which the Chic. City Ry. operates the property went Into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) is divided between the city and the Southern 
company under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the clty and 45% to the Southern. The city purchase price as fixed by 
the ordinance amounted on Jan. 31 1911 to $1,516,209. 


STOCK— Date. Interest. Outstanding. 
eee eee BORO) cons. cone  manean $2,330 ,000 


Bonds issued under 1st mtge. of 1909 are from time to time canceled and 
stock issued in exchange. In Sept.1911 no bonds were out, but $70,000 
had been deposited under Chic. City & Conn. Rys. coll. tr. in lieu of bonds 
hereafter to be issued to that amount and then converted into capital stock 
at par. 

ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to 
40th Ave. on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 
Throop St. 

OFFICERS.—Pres., T. E. Mitten; V.-P. 
F. D. Hoffmann; Aud., W. W. Hill.—V. 
V. 91, p. 1631, 1712 


Maturtty. 


, W. W. Crawford: Sec. & Treas., 
88, p. 1003, 1063; V. 90, p. 54; 


SEPT., 1911. 
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(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 


ORGANIZATION.—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by Calumet & South Chicago Ry. 


STOCK Miles. Date. Interest. Outstand’g. 

Pree ates ye 0G eee gold] 1810 Sg A 
mtge, ’ . » gO ” 

($1,000) Sgt tteirtag th ~~ Int. at First Trust & Sav. Bank, Chic., trus. 
Bonds.—Subject to call at 105 and int. E. K. Boisot is also trustee. 


ROAD.—Owns 25.94 miles of track, extending from State line between 
Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. T rail. 


OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford: Sec. & 
Treas., F. D. Hoffmann; Asst. Sec.-Treas., C. A. Weber; Gen. Mgrs.,A.L. 
Drum & Co., 76 W. Monroe St., Chicago.—V. 79, p.103. 


* ‘CHICAGO & SOUTHERN TRACTION CO.—An electric road. 


Receivership.—On Oct. 11 1910 Jos. E. Otis and Matthew Slush (Pres. 
of co.) were appointed receivers, int. on bonds being in default. V. 91 
p. 1025, 518; V. 90, p. 626, 302. 


ORGANIZATION .—Incorporated in 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,- 
000 were used to build the road from Harvey to Kankakee, and to purchase 
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500,000 is to be used in completing road to ayette, or any other exten- 


Dividends. 





sion. Private right of way outside of towns. 
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
SOGGE, SO BOO BOO vccccceccce e606 ‘coagece $2-800,000 .occoscnds 


First mortgage, $5,000,000... 1907 5 2,500,000 Jan.11937 


ROAD.—Operates 72 miles of track between Chicago (63d St.) and 
Kankakee. Extension to Lafayette is contemplated. 


OFFICERS.—Pres., Matthew Slush; Sec. F. M. Lowes; Treas. V. R. 
Ronk; Supt., W. B. Tarkington.—V. 85, p. 159, 283; V. 90, p. 302, 626; 
V. 91, p. 462, 518, 1025. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Receivership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Chicago; D. B. Hanna, Vice-Pres. Canadian Northern Ry., To- 
ronto, and H. A. Haugen, Pres. State Bank of Chicago, receivers. George 
G. Moore was subsequently substituted for Mr. Haugen. See V. 86, p. 284, 
337, 1223. In Feb. 1911 W.O. Johnson (a director of the Western Trust 
Co., Chic.) was appointed as receiver by Judge Grosscup, the former 
receivers being retained as advisers. V. 92, p. 525. April 1908 Judge 
Grosscup authorized the Wisconsin corporation to issue $1,000,000 receiv- 
ers’ certificates to complete road (V. 86, p. 917, 1159, 1223). Interest due 
July 1 1908 on the $4,000,000 bonds of 1902 is in default; the interest due 
on 31,080,000 ist M. bonds of 1899, however, has been paid. Default also 
occurred on Wisconsin Division bonds July 1 1908. V. 87, p. 96. Sink. 
fund due July 1910 and 1911 on Ry. ist M. of 1899 was not paid. 

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the filing of a bill for similar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The 
consolidated bill s ughtto establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Lilinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatened to displace the Illinois division bonds’ first lien on the Illinois 

roperty, and a protective committee of Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663: V.88, p. 374. In 1911, however, a commit- 
tee of Canadian holders of Wisconsin Div. bonds purchased practically all 
the Illinois Division bonds, thus expediting foreclosure, which it is expected 
will take place in about a month. 

On July 28 1911 Judge Grosscup maintained that the entire $10,000,000 
of Wisc. Div. bonds had been validly issued. V. 93, p. 345. 

In Sept. 1911 final details of a reorganization plan were reported com- 
pleted calling for formation of a new comapny to acquire Ill. and Wis. divi- 
sions and to issue $4,000,000 ist M. 5s, $4,099,000 4° ist inc., $5,000,000 
4% 2d inc. and $6,000,000 stock. See V. 93, p. 730; also V. 91, p. 518; 
V. 92, p. 260, 321, 1635. 


ORGANIZATION .—lIncorporated under the general railroad iaws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902 of the Chicago & Mil- 
waukee Electric Railway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years from 1905, and guarantees its bonds, both principal 
and interest. Does a freight business. Franchises, except 4, are said to 
be perpetual; serves 25 cities and towns. 

STOCK AND BONDS— Date. 
I, A on ee 
C&ME Ry ist M. $1,500 'be| 1899 





Interest. Outstanding. Maturity. 
ae iad eee .ssanadcuas 
5¢J-J 1,080,000 July 1 1919 
Int. at Standard Trust Co., N.Y., and Cleve- 
land Trust Co., Trustees, Cleveland Trust 
Co. and Royal Trust Co., Chicago. 
1902 5aJ-J 4,000,000 July 1 1922 
Int. at Merchants’ Loan & Tr. Co., Chicago, 
Trustee, or Nat. Bk. of Commerce, N. 
1905 5 ¢J-J 


g ($1,000 each) c; may be 
called any interest day at 
105 and interest 


& 
000, gold ($1,000) __.__- c 
Wisconsin Division, 1st mtg, | 


j 
M E RR Ist M, paca | 


10,000,000 Jan 1 1925 


guar, gold, $10,000,000}Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 
WEUPEE? cccesan igdamecie or U.S. Mortgage & Trust Co., New York. 

eS aren cereus $1,000,00U, Luv08 OG AI-N 11 puedes Now § 1911 
($1 ro) 


-_— 


Car trust certfs Sept 11911__. ___- *80,374 
* Includes $61,558 Ill. Div. and $18,816 Wisc. Div. 
Bonds .—Otf the $5,000,000 Ratiroad Company bonds authorized, $1,000,- 

000 are reserved to retire a like amount of bonds of the Railway Company 

Bonds are not subject to call. See V. 76, p. 211: V. 78, p. 1496. 

Sink. fund on the Rwy. bonds of $50,000 per yr. was to begin July 1 1910, 
but not paid. No more than $1,080,000 of these bonds outstanding will be 
issued. These bonds are subj. to call on any int. date at 105 and interest. 

The Wisconsin Div. bonds are guar., prin. and nt., by the Chic. & Mil., 
El. RR. of Ill. Nos. f. and are not subject to call. Of the $10,000,000 re- 
ported outstanding, $1,157,000 Is pledged as collateral! for notes and loans. 

A $2,000,000 issue of 6% notes was authorized in 1907 (V.85, p. 920), 
but it Is understood that not more than $121,000 of these notes were issued 
against which $203,000 of Wisconsin Div. bonds are pledged. V.86, p. 337 

The receiver’s certificates are a prior tien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. They are subject to call at option of receiver. 
V. 86, p. 856, 1159, 1223. 


Latest Earnings.—For 6 mos. end. June 30 1911 see V. 93, p. 525. 


REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of 
Marwick, Mitchell & Co, (engaged by Pres. A. C. Frost, and criticising the 
first report) in V. 87, p. 1476. 

Earnings of system, as re-stated by Arthur Young & Co.. omitting ali 
freight earnings and expenses of construction material hauled, were as 
follows (we also add the figures for 1909 and 1910): 

Calendar Gross 


Operating Net Bond Balance, 
Yi Earnings. and Taxes. Earnings. Interest. Defictt 
nS $240,870 180,516 360,354 $214,000 $153 ,646 
i AE 302,663 242,682 59,981 09,000 249,019 
hk STR 441,265 369,976 71,289 466,500 395,211 
gg eR A 556,847 458 ,950 97,897 696,500 598 ,603 
Ee 597,977 487,788 110,189 *54,00 6,1 
EE ree 921,019 686,790 234,229 a112,379 sur.121.850 
RS 963,180 752,982 210,198 a119,748 sur.90,450 


* Interest has been paid only on first mortgage of 1899. a Includes 
$65,748 int. on receiver's obligations and $54,000 int. on first mtge. 1899. 


ROAD.—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Libertyville in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road is built 


on private right-of-way and road is double-tracked throughout. Ralls, 
65 and 85-lb. V. 67, p. 900. 





OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G. Beach; Treas., W. O. Kilman.—V. 87, p. 96, 225, 936, 1237, 1476, 1477, 
1532, 1604, 1663; V. 88, p. 99, 158, 374, 504: V. 96, p. 372; V. 91, p.518 
1025: V. 92, p. 260, 321, 525, 955, 1635: V. 93, p. 286, 345, 526, 730. 


CHICAGO RAILWAYS CO.—An electric road. (See Map on page 30.) 


ORGANIZATION .—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908acquired at foreclosure sale the A apt J of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 


held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
a Feb. 1927, covering lines of Chic. Consol. Trac. properties. » Oi, 
p 


In the remarks concerning the Chicago City Ry. on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of th ordinances. A very extended outline of the same 
was printed in the ‘‘Chronicle’’ of May 11 1907, pages 1123, 1124and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of — as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. ith the further expenditures already 
made and upon the expenditure of proceeds of all bonds now outstanding, 
the valuation will be not less than $76,734,875. V.87, p. 677: V. 8&8. p. 504. 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subwa by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City ae Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 


Right to Purchase by City.—Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
pany by the ordinance. ‘The price to be paid by the city to be $30,- 
779,875, the valuation of the properties February 1 1907, as above men- 
tioned, pilus all expenditures after that date for reconstruction, exten- 
‘lons and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property itself for munici- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be required to pay the additional 20% 
if it shall agree to pay over to the city all profits in exoess of 5% on the 
investment. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be apeceves by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
said 20 years) must be consummated expressly subject to the lien of the 1st 
mtg. bonds, but if made at the expiration of sald 20 years,the amount thereof 
must also be so paid in cash. 


Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 


Control by Trustees.—The trust indenture securing the participation 
certificates “python that until Aug. 11912,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
com pany shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charlies G. Dawes of Chicago, and ;ro- 
vision Is made In the trust deed securing the Ist mtg¢e. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Bialr. 
Chauncey Keep and B. A. Eckhart of Chicago. 

Acquisition of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $3,968,539), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co., which has no connection, 
either corporate or operating (except as noted below), with the Chicago Rys. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of 
the securities of Chic. Consol. Trac. and its subsidiaries, providing for the 
exchange of said securities for Chic. Rys. Co. Purchase Money 4% to 5% 
bonds and Adjustment Income 4% bonds, both dated Jan. 1 1911 and ma- 
turing Feb. 1 1927. For description of bonds and terms of exchange, 
see V. 91, p. 1384, and compare V. 90, p. 1613; V. 91. p.214. 


Contract for Power.—On July 30 1909 the company reached an agreement 
with the Commonwealth- Edison Co. for power for a period of 6 years from 


February 1908. V. 89, p. 348. 
STOCK AND BONDS— $Date. Interest. Outstanding. Maturity. 
Seook, $100 OOO“ sisieesuc..- coum bere See text. See text. 
{ 1907 5 F-A $45,955,000 Feb 1 1427 
First mortgage (see text)._._.{Int. at Harris Trust & Sav. Bk.. Chic., Trus., 
(33 O00) weed. ew cicc us cé&r{ rat Harris, Forbes & C: .. New York 
Consol mtge,539,794,000, gold 1907 4-5% See text keb 1 1927 
Coliateral notes, $35,000,000) 1908 6 F-A 4,776,000 Feb 1 1913 


($1,000) gold §f Union Trust Company, Chicago, Trustee. 
“Funding notes,’’ $1,200,000) 1908 6 F-A 1,200.000 Feb 1 1913 
{f Union Trust Company. Chicago, Trustee. 

1908 5 F-A 498 000 1913 


Bonds Covering City Lines of former Chicago Consol. Traction. 


Purch. money M $6,000,000 I 1910 4-5 J-J $4,073,000 Feb 1 1927 
($500 and $1,000)_____-_ c* {Illinois Trust & Sav. Bank, Chic., Trustee. 
Adjust inc M $2,500,000 J 1910 4g May 2,500,000 Feb 1 1927 
($100 & $500) (non-cum)c* Central Trust Co. of Ill., Chic., Trustee 


Stock .— The capital stock of the company, which is issued In the noniilnal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Ralil- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the Issue of the participation certificates, 
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,000 parts 
Serles 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and In 
the distribution of ongsen to $100 for each said part. Series 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269 


Collateral notes $500 000 
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Dividends on arecgren ag oe gt wey Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain eg Ben 
and thereafter to $5 per certificate until the remainder of Series C bo 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after * seaebew se of all accumulations of 
sinking fund and of dividends on Series 


Bonds.—First mtge. bonas are issued only to provide funds for rehabill 
tation. extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized issue Is limited to 
the aggregate of the amounts anproved from time to time by the board of 
supervising engines *. See full particulars of bonds, eroaety. &c., in 
V. 86, p. 545; V. 88, p. 1436, 1619; be 90, p. 302; V. 93, p. 16 

The consolidated mort ge consists of Series A for $18, 600, 000, Serles B 
for $17,194,000 and Series C for $2, 795,961 (originally $4. 000. 000, but 
reduced to this amount by sinkin fund), making $38,589, 961 ‘together. 
Series C bonds have sinking fund of $250,000 ver annum. if earned. 
ning Ang 1 1908, but ouurulative until paid. Of the Series A 
$9,334,800 are outstanding in hands of public, $6,767,200 are Senaaien 
as collateral for the $5,000,000 6% 5-year ‘collateral’ notes and $1,666,000 
for the 5-year 6% $1, 200,000 “funding notes;”’ also $832,000 as security for 

particulars V. 86, p. 1223. Of Series B bonds, 
$17, 160, 575 are outstanding, $3,900 are in treasury and $29,525 are re- 
served. Of Series C bonds, $2 367, 272 are outstanding, $91 ,000 in treas- 
ury and $337,689 are reserved. Bonds of three series bear interest at 4% 
until Feb. 1 1912 and 5% thereafter, but bonds of Series A, held by trustees 
of notes, r full 5% from date of issue. The $5,000, ,000 ‘collateral’ 
notes and $1, 200, 000 ‘‘funding’’ notes are redeemable at par & int. The 
$500,000 coll. notes are not redeemable. 

Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and int. on any int. date 

Adjustment Income Mige. bonds are red. at par and int. on any int. date 


Int. is payable only if earned and is not cumulative. 
Int. on both purch. money my Mp and adjust. inc. mtges. payable at co.’s 
office or at agency of company in Chicago. 


was paid Nov. 15 1908 on 


DIVIDEND.—An Initial dividend of 4% 
. 1909 8% was paid on Series 1 


Series 1 participation certificates. On Sept. 1 
certificates. None since to June 1911. 


ROAD.—Comprises 452.9 miles of track (including 128 miles of the 
former Chicage Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city. 


EQUIPMENT.—Operates 1,500 double-truck ‘‘pay-as-you-enter”’ cars. 
Contracts have been let for 215 additional P-A-Y-E cars. 


LATEST EARNINGS.—For nll, ending June 30 1911 (incl. approx. 
7. mos.’ earns. of Chic. Trac. property), gross, $15,538,860; oper. exp., 
incl. taxes and maintenaace, $10,790, 235: net, $4,748 635. 


- REPORT.—tThe annual report for year ending Jan. 31 1911 will be found 
in V. 92, p. 1102. Passengers carried during year ending Jan. 31 1911, 
pent aha of which 276,750,953 were revenue, 4,147,736 free, 207,591,415 
transfers. 
Income Account for Years ending Jan. 31. 
30% of Int., 5% aglance —Of Which to— 
ncome. Gross. on Inv. Divisible. City ,55%.Co 45% 
1910-11. sia, 064,709 $4,219,413 $2,865,531 $1,353,882 $744,635 $609,247 
1909-10. 12,442,882 3,732,864 2,275,718 1,457,146 801,430 655,716 


Income Statement  eatartagan =~ Sgn Account) for Years ending Jan. -s 
191 1910. 1911. 191 


—— 


Chic. Rys.,45% $600, 247 $662,105) Miscellameous. $61,272 $= ____-- 
5% on invest’t 2,865,531 2,270,905'S. f. res. accr- 250.000 $250,000 
Misc. interest _ 341.330 181,627 | Corp.exp. &adj 163,884 150,758 














Gross income 
all sources- $3, 816,108 $3,114 637 | 


Deduct— 
$3,067,702 $2,417,722 | 


Tot.int.on bds. 
* From this amount a payment of 8% in 1909-10 was made to the holders 
of participation certificates, Series 1. No dividend paid in 1910-11. 


OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., John 
M. Roach; V.-Ps., Wallace Heckman; Sec., F. L. Hupp; Treas., M. B. Orde; 
Comp., F. E. Smith, all of Chicago. 


INDEX.—V. 89, p. 169, 295, 348, 720; V. 90, p. 302, 446, 559, 109° 
1362, 1424, ao Vv. 91, p. 716, 1025. 1160, 1385, 1629, 1765; V. 92, p.5 9, 
260, 321, 1102; V . 93, p. 162' 229, 796. 


Total deduc-._$3,542,858 $2,818,480 








Net, available 


for divs__- $273,250 *$296,157 





COUNTY TRACTION CO.—A trolley road. 

Organization. janes in 1910. On Dec. 29 1910 took over the proper- 
ties of the Chic. Cons Trac. lying outside the city limits. Has transfer 
arrangement with Chic. Rys. Co. on some lines, while on others no transfers 
are given. For statement of former Pres. Blanchard with regard to through 
service to Chicago business district, see V. 92, p. 1435. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
DOE wttiivvdddvaded situated’ 4 tiee a 
Emil G. Schmidt.—vV. 92, 


ROAD.—Owns 52.6 miles of track. Pres., 


p. 186, 1435. 


CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies. 


ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR.., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies); also, if it so elects, the stocks of the 
Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the aforementioned companies. These roads operate about 
175.65 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mtge. debt preceding 
the notes aggregated $32,346,750, leaving an equity of $57,500,000. See 
plan, &c., in V. 92, p. 1498, 1435; V. 93, 22° 

Stockholders of the Metrop. West Side lev. * RR. Northwestern Elev. 
RR.and So.Side Elev. RR. were given the option of two offers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago Elev. Rys. See offers in 
bei et a“ 1498. Up to July 20 1911 about 95% of all the stocks had been 
urne 

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93, p. 104), the proceeds of which, together with $16,000, 000 from sale of 
pref. stock, were used to retire $18, 000,000 Northwestern Elev. ist 4s 


which matured Sept. 1 1911, pay floating debts of all cos. and provide 
ample working capital. 


STOCK AND BONDS.— 





Date. Interest. Outstanding. Maturity. 
CR Deed Gees 6 cic Se Rb SS Se eee 
Pref 160,000 shares 6% 7 SMR | one's em 160,000 shs. See text 
3-yr Gold, notes $30, 000, aed 1911 5 J-J 30,000,000 July 1 1914 


($1 Illinois Trust & Sav. Bk., Chic., trustee. 

Stock.—Com. and pref. shares are expressed to be of the par value of 
$100 each. The pref. stock is redeemable at $100 énd accrued div. 

Notes are redeemable on any interest date on 30 days’ notice at par and 
int. Int. payable in N. Y. or Chicago. They are secured by pledge of 
$25,000,000 ist M. bonds of Northwestern Elev. RR. and also all the 
$25,000,000 ist M. bonds of Northwestern Elev. RR., and also by deposit 
of all the acquired stocks. V. 93, p. 44, 104. 


Dividends .—First quar. div. will be paid Dec. 1 1911. 


EARNINGS of the various companies for year 1910: Gross, $8,533,501; 
net, $3,396,249; fixed charges, $2,389,237; surplus, $1,007,012. 


OFFICERS.—Pres., Britton I. Budd; Sec., Thos. A. Reynolds. 


TRUSTEES.-——Henry A. Blair, Frank A. Vanderlip and Sam’! McRoberts. 
—V. 92, p. 1435, 1498, 1563; V. 93, p. 44, 104, 229, 286, 407, 666, 795. 





(1) Metropolitan West Side Elevated Ry.—An electric road. 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67. p. 126) to the Railroad Co. sold under fore- 
closure en Jan. 41899. In July 1905 refused to accept city ordinance per- 
mitting it to carry express matter and milk. V. 81, p. 508. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, p 343. 


- 





STOCK AND BONDS— Date. Interest. Outstand’g. Maturity ,&c- 


Cee, We eee etna cdedes hss  Sddchcd 87.466, 300 2dd.cicaneo 

Pref, 5 % non-c, $9,000, eae Q-M 8 107 ‘900 Sept’11, Ft} 

lst mtg, $10,000,000 ($1 ~ 1898 4¢F-A 10 000, 000 Aug 1 193 
Pb ivivdidabecvensivewad Cent. Trust Co., N.Y., and G. Sherman ae 

Interest at Cent. Trust Co. , and 

Ext. mortgage. $5,000,000) 1901 4¢J-J 4 233 000 July 1 1938 
($1 ,000), gold, red. at 105}Northern rust Do, icago 
on any interest day on af Interest at company’s office in vin Chicago, or 
weeks’ notice __..._..- Central i Co., New York. 

Col zold bonds ($1 000). 1906 100 ,000 See text 


5 ¢g A-O 
Int. at Merch. Loan&Tr. Co., Chic., Trustee. 
The extension mo of 1901 covers the extension as a first lien, 
68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest xg = P ee ot as & et Ie b+ to the 


See remarks. ............- 


$10.000,000 first mtge. V. Ve 76. 1160. 
The collateral bonds of 1906 are ‘payable serially, $50, 500 ‘am eke months, 
from April 1 1907 to Oct. 1 1 : total issue was $600, 000, but $50,000, 


matured semi-annually from April "1 1907 to Oct. 1 1911, inclusive. 
are secured - Sy deposit of first mtge. extension bonds at the rate of $75,0 
bonds for each $50,000 of present issue. They are redeemable on any ‘Int. 
a, Fn 30 days’ notice at 101 and interest. V. 84, p. 1114. 

as guaranteed $407 000 bonds of Union Consolidated Elevated. 


REPORT.—Fiscal PA uae ends Dec. 31. Report for year 1910 will be 























found in V. 92, p. 456. 
1910. 1909. 1908. 1907. 
Passengers carried... . 57,229,886 52,519,609 51,587,667 54,280, 888 
Passenger earnings... -. $2,936,999 $2,695,230 $2,643,635 $2,778,597 
Miscellaneous .........- ; 123,200 103,205 99,991 
Gross earnings _._...- $3,069,945 $2,818,430 $2,746,840 $2,878,588 
Operating expenses__.-.- 1,556,015 1,418,076 1,410,801 1,443,499 
Net earnings... - $1,513,930 $1,400,354 $1,336,039 $1,435,089 
Other income... _- 8,770 11, ° 6,820 
FN ss didbaaas Sid $1,522,700 - $1,411,514 $1,346,165 $1,441,909 
educt— 
DEED «, ee a ak $323,186 $299,674 $294,995 $299,044 
Ser pone us ES ee tO 180,252 180,893 197,736 176,390 
I et tai calle ahs a 576,531 582,029 592,019 574,690 
Pref. “Sividends Sag DIED... euistelcaisiien: ,-:..ceieeeia eae (2 4%)195,928 
ee: gk oe ee sur.$181,494 sur $348,918 sur $261,415 sur $195,857 
DIVIDENDS.—First dividend A. Ee stock, 24% % he 28 "2 (out 
of earnings for year ending Feb. 1900); then 2 Aug. 31 1900; 14% 
Feb. 1901; Aug. 31 1901, 2%; ioe 28 1902, nag ae yg — 2 1% %: 
Feb. 28 1903. 1% %; in 1907, March 30, % %: June %: Sept. 30, 


% %; none to March 1910 when %% (Q.) was pete: ong se: Sept - 4% 
Dec., %%. In 1911, March, %%; June, %%; Sept., %%. 


ROAD.—From terminal station at 5th Ave. westerly about 6% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles aré 
four tracks. the rest two tracks, making single-track miles 41.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper- 
ated 51.5 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1911 consisted of 225 motor cars, 161 coaches 
and 101 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 % in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. -m 
uperating over this company’s lines to the 5th Ave. terminal under a tr 
agreement, the Met. West Side, in turn, securing the right to the cerrieany 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V.79 p. 1704. 


OFFICERS.—Pres., B. I. Budd; Sec., Paul D. Sexton; Treas., W. V. 
Griffin; Asst. Sec. & Asst. Treas., Edw. D. Adams; Aud., T. B. McRae; 
Gen. Megr., F. C. Noe. Office, 169 Jackson Boulevard, Chicago.—vV. 88, 

. 375, 449, 1313; V. 89, p. 1668: V. 90, p. 54, 236, 499, 1676; V. 91, p. 336; 

. 92, p. 396, 456, 1436; V. 93, p. 469. 


(2) Northwestern Elevated RR. 

ORGANIZATION .—Road was formally opened for business on May 31 

i900. V. 70, p. 1049. 

In Sept. 1901 the Union Elevated RR. was acquired. Owns 53% of oe 

stock of the Chicago & Oak Park Elev. The Chicago Elevated Rys. 

vided the cash to take up the $18,000,000 Northwest. Elev. ist 4s w ich 
None of the 


matured Sept. 1 1911. 

On Aug. 21 1911 stockholders auth. $25,000,000 Ist M. 5s. 
bonds will be sold, but they will be used as part collateral for Chic. Elev. 
Rys. note issue. Vv. 93, p. 527. ¢ fk 





STOCK AND ge te: DS— Date. Interest Outstanding. Maturity. 
SG ee eee ckGadabhed nate 8 “eedadas DOPE wilitecascue 
Pref stk, 5 %,n-c, $25 ,000,000_. -J 18 5 ,000 ,000 Apr. 18°11,1% 
First mtge $25,000, I { 1911 5% See tex 30 years 


Ill. Trust & “Sav. Bk., oe trustee. 
BOUIPMent BOCEB... . nce eee cw sown 6% 198, 000 See text. 

Notes.—Equipment notes payable in installments $44, 000 each in 1911 
and 1912; in 1913, $30,000; in 1914 to 1918, $16,000 annually. 


REPORT.—For years ending June 30 (including Union Elevated) see 
V. 91, p. 866. Passengers carried in 1910-11, 44,471,566, against 42,815,- 
132 in 1909-10 and a eee 795 in 1908-09. 


Year— Gro Ne. Int. & Tazes. Pj/d.Div. Surplus. 
Oe i ee ae $2, 731 “376 $1,646,571 $1,209,062 $200,000 $237,509 
RTE a IG : 32,039 1,576,352 1,200,254 150,000 226,098 
es 2,540,884 1,545,065 > Ce 5° eae 777 


355, 
Dividends. ag Initial div. o1 1 % — ng on pref. Oct. 18 1909; in 1910, 


Jan., 1%; April, 1%; July, 1%; Oct., ; in 1911, Jan., 1%; April, 1%; 
none since. 


ROAD.—tThe road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track, 
and 1.07 mile double track, making 24.22 miles of single track. Right of 
way is all owned In fee except at street crossings. An extension of 4.69 
miles of double track to Ravenswood was put in operation in May 1907. 
Total track, 32.63 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Pau) 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. which 
has been electrified. All track operated (all lines including loop), June 30 
1911, 59.87 miles. 348 cars, 80-lb. T rails. 


OFFICERS.—Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W. 
V. Griffin; Asst. Sec. & Asst. Treas., Edw. D. Adams; Gen. Mgr., E. C. Noe; 
Aud., T. B. MacRae. V. 89, p. 287, 1142, 1278; V. 90, p. 1171, 1240; 
V. 91, p. 791,866, 1768; V.92, p. 262, 1436, 1701; V. 93, D. 408, 527, 667, 796. 


(a) Union Elevated Railroad. 

Is used by all the Chicago elevated roads, and receives ‘4c. for each 
passenger ie eee” besides all expenses for operating, repairs and taxes. 
Franchise expires. in 1945. 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mtge, $5,000,000,¢($1,000) 1895 5 g A-O $4,472 000 Oct 1 1945 

Interest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, wong 

Bonds .—Of the $5,000,000 bonds issued, $528,000 are held by Northw 

ROAD.—The loop is 1.98 miles in length, double tracked (80-lb. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 


o &) South Side Elevated RR.—‘(‘‘Alley Elevated’’) .—An electric elevated 


pone IZATION.—Successor January 1897 to Ohicago & South Side 
RR. (foreclosed per plan V. 63, p. 1158). July 311900 the Appellate 

Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that dec sion was concurred in by the State Supreme Court. V. 74, 
Be 477. Franchise expires March 26 1938. Leases the Chicago Junction 
R., which see below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DOGO, BAO Bee meta k cwvdic ced- -M $10,281,400 See text. 
lst mortgage, $8, 000,000, f 1904 4%eJ-J 8,000,000 July 1 1924 

ame sptaieaslly sy Satan das */Int. at Ill. Tr. & Sav. Bank, Chic., Trustee. 
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Bonds.—Are subject to call at 105 and Interest. 

.— First dividend of 1% (out of perelags for four months ending 
as 30 1899) was ay May 1 1899; then Sept. 1, 1%; Dec. 30 1%. In 
1 3%. In 1901,3%%. In 1902 to 1907, inclusive, 4% yearly. In 
"08, Mch., %%; none until J’ne 10, when 4% was paid; Sep., «4%: Dec., 
4% y 1911, March, %%; June, %%; July, extra div. of $5 90. (V. 93, 


ANNUAL REPORT.—For years ending Dec. 31 1910, report in V. 92. 
p. 320. soup, sere ae 46,875,642. 


10. 
Gross receipts $2,457,489 $2,234,973 /| Surplus 
Net, aft. taxes 803,977 711,018| Dividends (1%)153,447 #___---- 
Interest ._.._ *453,080 *453,080/ Bal. for year. 197,450 257,938 
* Includes both in 1910 and 1909 $93,080 rental paid to Chicago Jct. Ry. 


ROAD .—Owns elevated road in operation in Chicago upon a purchased 
eee, from Congress St. to Jackson Park and to Englewood. Elec- 
city was introduced as motive power late in April 1898. Operates 370 
motor and 30 trail cars. On 15.07 miles of structure has a total of 36.51 
es of single track, including extensions. Also leases Chicago Junction 

-» which see below. 


OFFICERS .—Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W. 
V. Griffin; Asst. Sec. & Asst. Treas., Edw. D. Adams; Aud., T. B. MacRae; 
Gen. Mgr., F. C. Noe. Office, 1001 Royal Insur. Bldg., Chicago.—V. 88, 

. 296, 371; V.90, p. 304, 367, 373, 978, 1426; V. 92, p. 264, $20, 597, 1437; 

. 93, p. 164, 528. 


(a) Chicago Junction RR. 

ORGANIZATION .—Organized in the Interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 


STOCK AND BONDS— Date. Interest. 
ist mtge, "$2,827,000, gold) 1905 4¢M-S 

($1,000), guar p & i___.c*j First Trust & Sav. Bank, Chicago, Trustee. 

Bonds .—Are subject to callat105andint. In event of consolidation with 
South Side Elev., this issue of bonds Is to be retired. V.80,p.871. Bonds 
are guar., p. &1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p.568. 

ROAD.—Consists of an elevated road (from junction with South Side 
“L”’ at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed In May 1908. 


OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec. 
H. E. Poronto; Treas., R. B. Thompson; Aud., C. C. Chace.—V. 87, p. 346 


1910. 1909. 
eee $350,897 $257,938 





Outstanding. Maturity. 





CHICAGO & OAK PARK ELEVATED RY. 


Proposed Merger.—For proposed merger with other Chicago elevated 
roads see under Chicago Elevated Railways and V. 92, p. 1435, 1498 


Minority Commiitee.—A minority stockholders’ committee has been 
formed, calling for deposits with the Cont. & Comm. Tr. & Sav. Bk., Chic., 
on or before Nov. 1 1911, to induce Chic. Elev. Rys. to purchase Chic. & 
Oak Park minority shares. V. 93, p. 407, 666. 


ORGANIZATION .—This company was incorporated in New Jersey on 
open 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
tlroad Co., formerly the old Lake Street Elevated RR., reorganized per 
lan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,917,650 stock and $870,- 
00 income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Ratiroad Co. issued by that company for loans made to it by the 
Ratlway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 
60% in new preferred stock. Franchise expires in 1930. 
Northwestern Elevated owned 53% of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)... ---. -.----. $5, dh ats ia allele 
Pref, $3,200,000, 5% n-c,($100)_---. --...-. faa 
Lake St El ist M, $5,000,000,{ 1893 5 J-J 5,000,000 July 1 1928 

guar by N W El.-.--.-.----- American Trust & Sav Bank, Chicago, and 

Central Trust of Illin+is, Chic., Trustees. 
Deb note (C&O P El RR)-_--. 1904 2 359,000 See text. 


Notes payable Dec 31 1910... -.-.. Den Oe  buckioncbnun 


Bonds.—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elevated RR., amounting to $770,085, and Is guaranteed by the 
Ohic. & Oak Park El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of about $128,600. 
are held in the treasury of the railway company. 


ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. Total 
single track, 24.41 miles. 


REPORT.—For years ending June 30 for Railroad Co. 
1909-10 not published. 


Figures for 

















1909. 1908. 1907. 1906. 
Passenger earnings- ---- EE ce $869,867 $863 ,637 
Other earnings_._-_--- ee) hie, ae ee 
Total earnings..___.- $825,453 $869,892 $889,243 $886,783 
Operating expenses---- 517,010 537,259 927,180 505,539 
Net earnings.______- $308,443 $332,633 $362,063 $381,244 
PARRA RR ei = eae 232 3,326 772 
Total income______-- $308 ,443 $332,865 $365,389 $385,016 
Fixed charges... __._-- 450,735 438,054 429,334 425,072 








"RTS def.$142,292 def.$105,189 def.$63,945 def.$40,055 


OFFICERS.—Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren, 
Sec. and Treas., Wililam V_ Griffin, 1117 Merchants’ Loan & Trust Bldg., 
er 7 ee 84, p. 218, 569, 996; V. 86, p. 337; V. 92, p. 1435; V. 93, 
Pp. q 





UNION CONSOLIDATED ELEVATED RY. 

Proposed Merger .—See under Chic. Elev. Rys. and in V. 92, p. 1435, 1498. 

ORGANIZATION .—Formed in 1896 and built from Union Elevated at 
Sth Ave. west to Market St.; thence to the Metropolitan W. S. El.: total, 
1-5 mile of track; Ils operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945. 


~ ae AND BONDS— Date. Interest. 


SE EE Ne A ALN ot PRY Se POON NS ORME ONS aa ey ED ee 
Series “‘A’’ ist mtge, at :) 1896 5 ¢g M-N 453,000 Nov 1 1936 


Outstanding. Maturity. 


p &iby MetWS El! G. Sherman, V.-P., Cen. Tr. Co., N. Y.,Trus. 
ortgage $1,000,000, of which $500.000 series ‘“‘A.”” V. 63, p 1065. 
$46,000 of outstanding bonds are held by Metropolitan West Side Elevated. 
OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence A. Knight; Sec. 
and Treas., W. V. Griffin. 


SUBURBAN RAILROAD.—A trolley road. 
ORGANIZATION.—Incorporated under laws of Illinols May 1895. 


RECEIVER.—On July 30 1902 L. S. Owsley was appointed receiver. 
aterest on bonds being in default. V. 75, p. 241. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

RE RRR pg Se CE eee ae Eek e BF RT AE FE ae 

mortgage, yee ere 1896 5 ¢ M-S 1,250,000 Mch 2 1916 
ERA age Ma ar a i es Chicago Title & Trust Co., Trustee. 

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions built and equipped at $50,000 
per mile for double and $30,000 per mile of single track. 

AD.—Owns 29.8 miles of track, extending from terminus of Chic. & 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
ef Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago 
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the Chicago Riverside & La 








Grange RR., having $5,000 stock and no bonds. 
m., trolley, except C. & S. W. tracks along West 16th and 19th 

_ OUFFICERS.—Pres., F. H. Roeschlaub; V.-P., C. BE. Yerkes; Sec. and 
freas., G. M. Maher; Supt., J. Whitsell.—V. 75, p. 241. 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930. 


Total track oper., 32.3 
streets. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 

Common, $1,250,000 ($100) . .... <u... $979,500 
Pf.5 % cum. $1,250,000 ($100) ._... --.-.-. ED. Sueutuien athe 
First mortgage. $600,000, 1 1905 5g J-J 600,000 Jan.1 1912 
ld Cin.. Trus. 


Geib canosbbieesadésianhe $i Int. at Union Sav. Bk. & Tr. Co. 
Second mtge notes $250,000_J ..-.- 5 87,100 July 1 1912 
lint. at Union Sav. Bk. & Tr. Co., Cincinnati. 
Bonds.—The denomination of the first mortgage bonds are respectively: 

6 $50,000; 30 $5,000; 100 $1.000; and 100 $500. They can be called at 
any time at par. Bonds ors matured July 1 1909, but were extended 


for 244 years. V. 89, p. 102, 720. Second mtg. notes may be called at 
any time. 


EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $116,625; net, 
$52,430. In 1909, gross, $102,750; net, $41,850. 

ROAD.—Operates 54 miles of track between Cincinnati and Hilisboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
Henry Burkhold; Sec. and Treas., William Topie; Mer., Dan Reidel Jr. 
—V. 76, p. 971; V. 80, p. 1234; V. 85, p. 220, 599; V. 89, p. 102, 720. 





a SINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 


In July 1911 control of road changed hands and in Sept. 1911 took over 
and consolidated with the Felicity & Bethel RR. and the Ohio River & 
Columbus RR. (at present a steam road). V. 93, p. 796. The Ohio River 
& Columbus is to be electrified. 


ORGANIZATION .—Formerly a aetow steam road, but in Oct. 
1901, was purchased by A. W. Comstock of Detroit, and In 1902 changed 
to standard-gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
ees EE citiudaniie’ ait is tekande i Rea etiam 
ist mtge., $1,000,000 wer) 1902 5g J-J 1,000,000 Jan. 1 1932 

OF | Bee ree c*/Int.at Union Sav. Bk.& Tr.,Cin.,Tr.,&éin N.Y 
Fel & Beth 1st M $100,000, g| 1905 5 g A-O 100,000 Oct. 1 1935 


($1,000) not callable ___c* /Int. at Union Sav. Bk. & Tr., Cincinn.,Trust. 
Ohio Riv & Col ist M Se} 1903 5 J-J 500,000 June 1 1933 
$1,000,000 ($500, $1,000)c/Int. at Union Savings & Tr. Go., Cin., O. 


EARNINGS.—For year ending June 30 1910, gross, $174,531; net 
$45,382; int. and taxes, $37,493° surplus, $7,889. 


ROAD —Operates 49 miles from Cincinnati southeaster! 
ville 'ncluding branches of 3.5 m. to Batavia and |.) m. to Coney Island. 
An extension of 16 miles to ‘West '‘nion is under construction The 
Felicity & Bethel has 8.5 m. of track between the points named in its title. 
The Ohio Riv. & Col. extends from Ripley to Sardinia, 24 miles. 

OFFICERS.—Pres., Robert B. Hackney, Cincinnati; V.-P., Jesse 
Thompson, Georgetown; Sec. & Treas., George W. Nichols, Cincinnati; 
Gen. Mgr., E. W. White.—V. 83, p. 322; V. 87, p. 543; V. 93, p. 229, 796. 


CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolley road. 


ORGANIZATION .—Incorporated in Nov. 1898. 
1924 and 1925. 


to Russell- 


Franchises expire in 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Cn Ci te aateen Sees  savaneavec 
Pref. 6% cum., $250,000.... ..-. J 58 900 July,’06,1 
ist mortgage, 1899 750,000 July 1 191 


5 gz J-J 

Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr. 

Uividends .— Vividends of 6 % on pref. stock were paid up to and including 
July 1906. None since. 

EARNINGS.—For year ending June 30 1911, gross, $135,153; 
$55,746; fixed charges, $43,777; surplus, $11,969. 

ROAD.—Operates 38 miles of track from Anderson’s Ferry, at Cincin- 
nati, to Aurora, Harrison and Lawrenceburg. 

OFFICERS.—Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mgr., 
C. E. Hooven; Aud., E. M. Gumpf.—V. 78, p 2011, 2383. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION.—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


($1,000,) gold 


net, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
GOOG; Ee ee EEE eccun aus @ebeasdae DE nD. a2 cammanke 
Pref., $650,000, 5% cum.... -.-. Ps + ee 649,425 No div. yet 
lst mortgage, $500,000, g) 1905 Sg¢dJ 377,500 July i 1925 

I ee c*{Int. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 


Bonds.—Are subject to call at any time at 110. See V. 81, p. 264. 

ROAD.—WiIIL operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. Enters Cincin- 
nati over the tracks of the Cincinnati Traction Co. 

OFFICERS.—Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., Charles 
J. Peurrung.—V. 81, p. 264. 


INTERURBAN RY. & TERMINAL CO,.—A trolley road. 


ORGANIZATION .—lIncorporated in Ohio on Nov. 3 1902, and Is a con 
solidation of the Cincinnati & Eastern Electric we 4 the Rapid Railway Co 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,500,000 ($100)... ..-. -.--..-. Se § anecase | Patines 
Pref., $1,000,000 ($100) ,5%.. -... ------- [ZG . cveseqguden 
First mortgage, $1,650,00 } 1908 5 J-J See text 1928 

SONG. wccccovensercsoosasea Int. at Cincinnati Trust Co., Trustee. 


Bonds.—Of the $1,650,000 ist mtge. bonds, a small portion has been sold 
the remainder is being used as collateral for loans. 


EARNINGS.—For calendar year 1910, gross, $319,173. 
$304,641. In 1908, gross, $299,433. 


ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Unlon 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge, 
5 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 


OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee H, Brooks; Sec. and 
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285. 


TRACTION CO. 

bh A by the Morgan-Schoepf-McGowan syndicate. 

ORGANIZATION.—Incorporated in Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Trac. Co., the Cincinnati 
Zoological Co. and the Cincinnati Car Co., besides a large interest in the com. 
and pref. stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 
by the Cln. Interurban Co. and the latter company placed In liquidation. 
This company also acquired the property of the Traction Building Co. 
which went Into liquidation. 

Shareholders oa Feb. 24 1911 authorized an issue of $2,500,000 5% bonds 


In 19¢9, gross 





STOCK— Date. Interest. Outstanding. Last Dto 
Common, $10,000,000 ($100). ---. --------- $7,500,000 Oct. 11,1% 
Pref., $10,000,000 5% cum-..-..-.. Q-F 8,500,000 Aug.’11,14%% 
First mtge $2,500,000 e 1911 5g 2,500,000 1936 

sinking fund ($1,000) .---- Interest at Fidelity Trust Co., Phila., trustee 


Stock.—Further issues of stock can only be made for acquirement of 


other properties and additions to the present properties. 


SEPT., 1911.) 


ELECTRIC 








Bonds .—First marge. covers holdings of stock of the Cincinnati Traction 
Co, and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
i ae and franchises exception Traction cos. ownership of stock in C. D. 
& T. Trac. Co. and Cin. Zooolgical Co. Bonds are red. as a whole on and 
after March 1 1916, or in part for sinking fund on March 1 1912 or any int. 
date thereafter at 103 and int. Sinking fund provides for retirement of 
bonds at maturity. V. 92, p- 726. 

Dividends.—First dividend on pref. stock—1 %—was paid Aug. 1 
1905; 1% % has been paid quarterly since to and including Aug 1911. On 
te a ist div.—1%—paid Nov. 1 '09. In ’10, Oct., 1%. In’1l1, July, 1%; 

cot., 1%. 


OFFICERS.—Pres., W. Kesley Schoepf; V.-Ps., Chas. P. Taft, J. B. 
Foraker Jr.: V.-P. & Gen. Mgr., Dana Stevens; Sec., Walter A. Draper; 
Asst. Sec., D. J. Downing; Treas., H.L.Sanders; Comv., W. H. McAllister: 
Aud., A. L. Kasemeier.—V. 89, p. 1142; V. 91, p. 871; V. 92, p. 462, 726. 

(1) The Cincinnati Traction Co. 

ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares, Is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnat! 


Street Ry. Co. V. 72, p. 391. 

NOTES— Date. Interest, 
Eq notes‘‘A’’$200,000 ($1,000) 1908 6 g A-O $130,000 See text. 
Equip notes Ser ‘‘B’’ $360,000) 1910 5 g J-J 324,000 See text. 

| Go Ee ae c*{Int. at Fidelity Trust Co., Phila., trustee. 
Equip notes, series ‘“C,’’{ 1911 5 tat 220,000 See text. 

$220,000 gold ($1,000) .c*| Fidelity st Co., Phila., Trustee. 

All 3 issues of notes are guar., p. & i.,.by Cin. Trac. Co. Series ‘‘A’”’ 
are ist mtge. on 50 new cars. They mature $10,000 every six months from 
Oct. 1 1908 to April 1 1918, incl. Series ‘‘B’’ are a ist mtge. on 100 new 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, inclusive. 
V.91,p.154. Series ‘‘C’’ notes are lst mtge.on50 newcars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 11921. V. 93, p. 526. 

REPORT.—For 12 months ending Dec. 31 1910, gross, $5,001,510; in 
1909, gross, $4,731,731; in 1908, gross, $4,428,278. 


ROAD.—The Cinn. St. Rwy. comprises 222.18 miles of track inthe city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 2% In. 


OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana 
Stevens; Sec., Walter A. Draper; Asst. Sec., D. J. Downing; Treas., H. L. 
Sanders; Comp., W. H. MacAllister; Aud., A. L. Kasemeler; Asst. Gen. 
Mer., T. Fitzgerald; Gen. Supt. R. E. Lee; Chief Eng., Thos. Elliott; 
Purch. Agt., C. Buckmyer.—V. 91, p. 94, 154, 1327; V. 93, p. 526. 

(a) Cincinnati Street Rail way.——Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
ls intended to provide dividends of 5% % for the first year. 5% for the 
second, 5 % for the third and 6% for the fourth year and thereafter. V. 72, 
p. 136. Franchises, it is claimed by company, mature April 22 1946. 


ORGANIZATION .—Incorporated June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Par. Interest. Outstanding. Last div. ,&c. 
Stock $20,000 ,000_.......... 50 6 Q-J $18,511,950 See text. 

DIVIDENDS.—To and Including April 1901, 5% per annum; July i and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 14%; Oct. 1904, 
1%%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 


OFFICERS.—Pres., John Kilgour; V.-P., Edward Goepper: Sec., A. J. 
Becht.—V. 82, p. 452: V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446. 


(2) Cincinnati & Hamilton Traction.—aA trolley road. 
ORGANIZATION.—This company was organized in Aug. 1902 as a 


Outstanding. Maturity. 


consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale“ 


& Cincinnati Traction. V.75,p.497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04, 


$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-68, 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 

STOCK AND BONDS— Date. Interest. Outstanding. last Dio. 
Stock com $1,100,000 ($100)_. -.-- Q-J $1,100,000 Oct'11,%% 
Stock preferred ie lt ékee Q-J 1,100,000 Oct '11,1% 

($100) 5% cumulative. -.--. 


Dividends.—5 % per annum Is being paid on the preferred stock. The 
frst dividend on the common of \% % was paid Jan. 1 1904 and \ % was 
again paid on April 1, July 1 and Oct. 1 1904. In 1905, 1%: in 1906, 
14%; in 1907, 2%; in 1908, 2%; in 1909, 24%; in 1910, 2%; in 1911, 
Jan., 4%; April, 4%; July, %%; Oct., %%. 

ROAD.—Owns and operates 31.32 miles of track from the ‘‘Zoo”’ in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 2% inches. Operates over tracks of Cincinnati Traction Co. from 
**Zoo”’ to Fountain uare in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. and 
Treas., A. J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906. 











LEVELAND, OHIO. 

CLEVELAND RAILWAY CO.— 

Company Resumes Possession.—The receivers of the Municipai Traction 
Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of its lines under 
ordinance (see below) of Dec. 1908. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record. 

New Franchise Ordinance.—The “security” franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance (V. 89, p. 1667) was passed in Dec. 1909 by the City 
Council, and accepted by the railway co., based upon the valuation of the 
co’s property as fixed by Judge Tayler. The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property at any time at 110% of capital value as fixed in ac- 
cordance with the terms of the ordinance, or on and after Jan. 1 1918 to 
designate a purchaser or licensee in place of the company on payment of 
same amount. On Feb. 17 1910 at a referendum election the electors 
ratified the ordinance (V. 8&9, p. 1667; V. 90, p. 167, 502). OnJune 101910 
City Council passed an ordinance amending that of Dec. 1909 providing, 
among other things, for additions to capital as required and particularly for 
the immediate expenditure of $2,500,000 for impts., extensions and equip- 
ment. The new ordinance also provides that the right of the city to pro- 
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. 

Valuation.—Judge Tayler placed the value of the physica! property of the 
Cleveland Elec. Ry. Co. at $17,511,306 and the franchise value at $3,615,- 
844: total, $21,127,150; agreed value of property purchased from Forest 
City R .» 51,805,600; total valuation, $22,932,750. To this is added 
$1,158,300 interest or rental accrued, making the entire capital ‘‘value”’ 
$24,091,050. The bonded debt of $8,128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 in all, is deducted, leaving 
$14,675,050; agreed addition to equalize stock value, $550, making the 
‘residue of capital value,”’ 1. e., the capital stock, $14,675,600 The 
valuation is to increased for the purpose of fixing the price at which the 
city or tts nominee may purchase the property by the amount of future 
requirements, including cost of new pay-as-you-enter cars and 75% of the 
cost of remodeling old cars as pay-as-you-enter cars. 

Fares.—An experimental fare of 3c., with 1c. extra for transfers without 
rebate, had to be tried to see if it would yield the authorized interest on 
capital value—5% on bonds, 6% on floating debt and capital stock. On 
June 1 1911 authorities ordered the fare reduced to 3c. cash fare, ic. extra 
for transfer, but the latter to be rebated when taken up. V. 92, p. 1498. 
Under the ordinance, fare to East Cleveland is same as city fare. are for 
other suburbs, 5c., or 11 tickets for 50c., according to contracts. The 
company’s schedules and routes are subject to the supervision of the city 
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and the rates of fare to be fixed so as to net a return of interest as stated 
above on the valuation of the property and permit of the maintenance at 
all times of a so-called interest fund of at least $500,000. V. 89, p. 1667. 
Maximum fare allowed is 4c. for a single fare, or 7 tickets for a quarter, 
with ic. for transfer without rebate. 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by Cleveland Rallway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 

On March 10 1910 stockholders were offered the right to subscribe for 
10% of new stock atpar. V.90,p.771. $386,200 of new stock was taken. 

On Jan. 26 1911 stockholders auth. a new $35,000,000 mtge. V. 92, p.260. 

On June 18 i910 motormen and conductors were awarded an increase in 
wages of 4 cents an hour, effective June 15 1910. V. 90, p. 1675. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock $35,000,000 ($100)__.. __-- 15,0°9 5900 Oct ‘'11,1% 
1911 5 M-S 5,000,000 Mch 1 1931 


First mortgage $35,000,000 } 
OE, dnd ae wamee ase c* {Interest in New York City or Cleveland. 
Clev Elec Ry ist cons poly a 1893 5 ¢M-S 5,000,000 Mch i 1913 


($1,000) gold, not red_c* &rj/Int. at Central Trust Co., N. Y., Trustee. 


Bonds .—Of the first mtge. of 1911, $5,000,000 are reserved to retire Cleve 
Elec. Ry. 5s, the next $5,000,000 auth. may be issued for 85% of cash cost 
of extensions, betterments, &c., and remaining $20,000,000 bonds for 50% 
of such cash cost, when net earnings for previous 12 months shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red on any int. date at 105 andint. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N. Y.,trustees. V. 92, p. 659. 


REPORT .—For cal. year 1910 (Jan. and Feb. 1910 under receivers and 
10 mos. to Dec. 31 1910 under 3c. fare ordinance), gross, $6,123,642; net, 


$1,607,899: misc. income, $36,737; int. and taxes, $811,944; divs. (6%), 
$904,170; -deficit, $71,478. 


Dividends .—First div.—1%%—under new franchise ordinance of Dec. 
1909 paid April 1910 and 1%% quar. since to and incl. Oct. 1911. 

ROAD .—Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard; 103-lb. girder rails. 

OFFICERS.—Pres. & Gen. Mer., J. J. Stanley; V.-P., R.A. 
Sec. & Treas., H. J. Davies; V.-P., C. F. Emery.—V. 89, p. 41, 348, 778, 


918, 1223, 1667: V. 90, p. 167, 302, 502, 626, 1675; V. 91, p. 214, 1327, 
1710; V. 92, p. 260, 526, 659, 955, 1498; V. 93, p. 286. 





CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.—A 
trolley road. 

ORGANIZATION .—Incorporated in Ohio on March 4 1907 and Is a 
vonsclidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfieid Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, B: 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Rallway, Light & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CI, i a  memabeds $4,185,500 | 
Pe ee eee Se a enn '* eacedues 
First general consul mortga 1907 5 A-O 

$10 ,000 ,000($1,000)¢ c*#&r)| Int. at Cleveland Tr. Co., Cleve., stee. 
Cleveland & Elyria first mort-| 1895 6 M-N 200,000 May 1 1915 

gare on 18 miles ($500)}Interest at Citizens’ Savings & Trust Co., 

ubject to call. Cleveland, Trustee. 
Elyria & Oberlin first yet 1897 6 F-A 100,000 Aug. 1 1917 
gare on 9 miles ($500) gold}Interest at Cleveland Trust Co., Trustee. 
u 


ject to call. : 
Clev Ber Elyr & Oberlin | 1899 5¢M-S 127,000 Mch. 1 1919 

Interest at Cleveland Trust Co., Trustee. 
Subject to call. 


M $500,000 ¢ ($1,000 ri 

Cleveland Elyria & Western{ 1900 5i¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500,000{Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold.......-- cé&r\| Nat. Bank of CommerceinN. Y. May be 

l called at 100. 

Elyria Grafton & Southern) 1902 5¢J-J 100,000 Jan. 1 1922 
Ry first mortgage guar-}Interest at Cleveland Trust Co., Cleveland, 
anteed by CE & ($100,- Trustee, and Trust Co. of America, N. Y 
000 ($1,000) gold... -- c*) Can be called at par on Jan. 1 1912. 

Norwalk Gas & Electric onl 1900 6 A-O 110,000 April 1 1920 
mortgage $110,000 ($500) g}Int. at Guardian S. & Tr. Co., Cleveland, 
Subject to call. } Trustee, or Chase National Bank, N. Y. 

Cleveland & sol. morveage| 1903 5¢F-A 1,400,000 Feb. 1 1923 


first and consol mortgage}Int. at Guardian Sav. & Tr. Co., Cleveland, 

$3,000 ,000 ($1,000) g_.c&r) Trustee, or Trust Co. of America, N. Y. 

hio C Trac first mortgages 1899 5¢J-D 150,000 June 1 1919 

$150,000 ($1,000) gold__c*) Int. N. Haven Tr. Co., N. Haven, Conn., Trus. 
Ohio Central Traction consolli-} 1903 5¢M-S 250,000 Mch. 1 1923 

dated mortgage $400 000} int, at Cleve. Tr. Co., Cleveland, Trustee, or 

Cee? CElicccucccecsen c*} at National Bank of Commerce, N. Y. 

Bonds.—Of the $10,000,000 new bonds. $3,510,000 are reserved for prior 
liens and $5,492,000 for extensions, improv'ts, &c. $13,000 have been 
retired. They are sub. to call after 10 years at 105 and accr’d int. The 
Cleveland & Southwestern bonds of 1903 are subject to cail on and after 
Feb. 1 1913 at 105 and int. $1,600,000 of this issue are reserved to retire 
certain underlying bonds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1.500.000 Cleveland Elyria & Western new 
58, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co 
consol. bonds may be called upon 30 days’ notice at 105 and Int.; $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 


EARNINGS.—For calendar year 1910, gross, $1,015,627; net, $434,188; 
other income, $661; charges, $338,274; surplus, $96,575. In 1909, gross, 
$900,944; net, $345,815; charges, $300,884; surplus, $44,931. 


ROAD .—Operates 208 miles of track (of which 132 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake 
Seville, Wooster, Linndale, Puritas Springs, Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. rails. tandard gauge. Operates 70 cars 
Also does freight and express business. Company owns Puritas Springs 
and Seccaium Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. 


OFFICERS.—Pres., F. E. Myers; 1st V.-P., A. E. Akins; 2d V.-P., 
L. J. Wolf; Sec. & Gen. Mgr., E. F. Schneider; Treas., J. O. Wilson; Audi- 
tor, H. B. Cavanaugh. General office, Cleveland.—V. 84, p. 569, 748, 995, 
1113; V. 85, p. 283; V. 88, p. 294, 504; V. 90, p. 913; V. 92, p. 260 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light systems 
In the city. City franchise runs vill 1925. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $650,000 ($100).... ....  <--<«---- 650,000 
Pref., $350,000 ($100) 6% cum 
Citizens’ first mort. ($400,- 

($500) 


rey 350,000 1907, 6% 
1901 5 200,000 April 1 1923 
Interest at Cleveland Tr. Co., Cleveland, Tr. 
y Lt & P gen mtge $1,-/ 1903 5 g A-O 742,000 April 1 1918 
000,000,g ($500 & $1,000) c*| Union Sav. Bk. & Tr. Co., Cin., Trustee. 
Bonds.—Interest on the new bonds.of the Mansfield Railway Light & 
Power Co. is payable at Rudolph Kleybolte & Co.’s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 per annum is maintained, to 
be used for extensions and improvements. Not subject tocall. See V. 76, 


EARNINGS.—For 12 mos. from April 1 1969 to Mch. 31 1910, gross, 
$203,583; net, $78,250; interest, $47,100; balance, $31,150. 
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ELECTRIC RAILWAYS 











ROAD.—Owns and operates 9 miles of track in * Mansfield and an inter- 
urban line of 12 miles to P Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p. 
2442: V. 83, p. 1291; V. 85, p. 284. 


CLEVELAND PAINESVILLE & - EASTERN RR.—(See Map on Page 34.) 
ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1908. Franchises expire from 1920 to 1935. In June 
ay oer tare. sontrel of the Cleveland Painesville & Ashtabula RR. . 82, 
ba Jan. 25 1911 stockholders voted BY increase authorized stock from 


$2,000,000 to $3,500,000. V. 92 p. 
STOCK AND BON ates Date. Interest. Outstanding. Maturity 


Stock $3,500,000 (par $100)... -... -.-.----- SEED onemsoedek 
First mortgage $500,000 gold | 1896 5 ¢g A-O 500 ‘000 April 1 1916 
($1 000 each) .......... Interest at Morton Trust Co., (ore 


eves Trust Co., Cleveland, Trustee. 
Consolidated mortga $2,-f 1898 5 A-O By 3 AGO Oct. 1 1918 
000,000 ($1,000) gold ..-. Int. at Citizens’ Sav. & Tr. Cleve., 
Trustee, or Trust Co. of America. N. Y. 
a Sr extension mtge $5,-( 1908 5 g M-N 378,000 May 1 1948 
000 gold ($1 ,000)_._c* Int. at Clev. Trust Co., Cleveiand, Trustee, 

or company’s agency ‘in New York. 


Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
to retire underlying liens. It is provided in new refundin and extension 
mortgage that remaining consols cannot be issued. Of the refund. and 
extension bonds, $87,000 are in treasury, $1,631,000 are reserved to retire 
prior liens, and $2, 901,000 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
been not less than 25% in excess of interest charges on outstanding bonds, 
including those to be issued. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days’ notice. 


ROAD.—Owns road from Euclid, Ohlo, to Painesville and Fairport, 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,”’ extendin 
from Willoughby to Glenville, Ohio. 14.89 miles, and uses the Clevelan 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland. 
5 miles. Total track operated (including 4% miles of double), 46% miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Rails 68-lb. girder on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on ‘“‘Shore Line’’; 29 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 


REPORT.—For years wc sy 31. For ie report see V. 92, p. 391. 


0 1909. 1908. 1907 1906. 
Gross earnings_....__.-- $355,469 $321,173 $305,745 $296, 318 $271, 100 
Expenses 175,169 163,909 168,494 *157,197 *143 ‘993 


SEE hind: is shan e.e > o nthe « $180,300 $157,264 $137,251 $139,121 $127,107 
Fixed charges and taxes... 106,618 101,283 96,736 86,552 83,939 


Surplus $73,682 $55,981 $40,515 $52,569 $43,168 
° x 1906 and 1907 taxes are included in operating expenses. 
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidiler; V.-P. & Gen. 
Mer., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, Willoughby, Ohio. —V. 86, Dp. 335, 1525, 1529; 
V. 88, D. 374, 1313, 1615; . 90, p. 621; V. 92, p. 260, 391. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire in 1927. 

ORGANIZATION .—Incorporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. owe Fy 
—— Same ee Caneel cncdbe ease. ~~ cvdansnds FF fF rere ** 
Firs merge $1,000, ot 1902 5g J-J 850 .000 July 1 1922 

_* CoE A on ndtioodha c*\ Int. at Cleveland Trust Co., Cleve., Trustee. 

Bonds .—$140,000 bonds are in treasury. No sinking fund and bonds 
cannot be called. See V. 75, p. 549. 


REPORT.--For years oo Dec. oi 








Maturity. 


Years— ross et. Int.& Tazes. Balance. 

eal ain ah a hal thee di dene ile $136,273 $43,166 $56,511 def.$13,345 
RE Re eee 127,102 41,051 55,359 def. 14,308 
Re i ee 123,139 37, 926 50,639 def. 12,713 


ROAD.—Operates 25 miles of track ott J Ba pee wi ay and Ashtabula. 
Put in full operation on July 30 1904. 70-lb rder rall used. Track, 
standard gauge. Connects at Painesville ik 3 oy leveland Painesville é 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohlo Ry.—V. 82 
p. 1322, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohlo Trac- 
tion Co. per plan in V. 89, p. 1541, 1596. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee a 0 ER 
Pref $500,000 5% nm-c ($100)... -...  ....-. 2 | a 
First mortgage, $1,000, 000, f 1910 5 ¢ J-J 764. ,000 July 1 1932 


gold ($1,000) c*| Int. at Guardian Sav. & Tr. ‘Co., Cleve., trus. 
Bonds.—Remaining bonds reserved for extensions, &c. Bonds subject 


to call, any or all, on any int. day at 103 and Int.: will not begin to draw 
Int. until from and after Jan. i 1912. V.91, p. 336. 


ROAD.— Operates 40 miles of track from Cleveland to Chardon, Burton 
and Middlefield, O. Standard gauge. 60-lb. T rails. 


OFFICERS.—Pres., H. P. McIntosh; V.-P., H. Clark Ford: Sec. 
Gen. Mer., Robt. D. Beatty; Treas., C. A. Taylor. 
Bldg. - Cleveland, O—V 91, p. 154, 336. 


and 
Office, 701 Electric 





CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—Incorporated in Ohlo on June 1 1906. On March 1 
1910 acquired the Cleveland & Chagrin Falls Ry. (incorporated Feb. 18 1910 
to take over the Cleveland & Chagrin Division of the Eastern Ohio Traction, 
sold Feb. 5 1910) 

STOCK AND BONDS— Date. 
Ne en I i a i ee ND i ee ae 
Clev & Chag Falls ist M $300, . | 1910 6g J-J 251,900 Jan 1 1930 

000 gold ($100and $500)c*j Int. at Guardian Sav. & Tr. Co., Clev., trus. 
Clev Y & E Ry mtge geet} 1910 6 ¢ J-J 52,000 Jan 1 1915 

gold ($1,000) see text_.__c*j Int. at Citizens’ Sav. & Tr. Co., Clev., trus. 


Bonds —Cleve,. & Chag. Falis bonds subj. to call, any or all, on any Int. 
date at 102% and int.; $48,100 are in treasury. C. Y. & E. Ry. bonds 
subj. to call, any or all, ‘at parandint. They are ist mtge. on line between 
Chagrin Falls and Garrettsville and 2d mtge. on line between Cleveland 
anid Chagrin Falls. 


ROAD.—Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrettsville. Standard gauge. 60 and 70-lb. T rail. 


OFFICERS.—Pres., H.P.McIntosh; V.-P., H. Clark Ford; Sec. & Mgr., 
Robt. D. Beatty; Treas., CLA. Taylor. 


Interest Ousanere: Maturity. 





LAKE SHORE ELECTRIC RY.—(See Map on page 36.) 


ORGANIZATION.—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73. p. 784. About 
half the road Is bullt on private right of way: franchises for me remaining 
half were in 1908 stated to have an average life of 15 years. mpeny has 
traffic agreement by which it enters the cities of nce ‘an Toledo 
over the tracks of the local street railway systems. Forms part of a 
gm ae route from Cleveland to Lima, and through service was inaugurated 
n July 
Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to supply power to the 
Toledo Findlay & Fostoria and several other roads. . 85, p. 1646. 

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3,000,000 into $1,000,000 6% cum. ist pref. and 
$2,000,000 5% non-cum. 2d pref. stock; V. 90, p. 698. At the same 
time accumulated dividends on old pref. stock (part of which had been 
issued later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91, p 








STOCK AND BONDS— Date. 
Common, $4, 509. o0e 10 6 egeur aseliiie 
ist pf $1,000,000 cum... 
= - $2,000,000 ($100 5%n-c 

con mtg 4,000, 000/ 

st$1 000), gold ......._- c* 


t 
$7 ,000 ,000 se 
l 


Interest. 


Outsta 


1903 g J-J 1 "720, 000 Jan 1 1923 

Int. at oithens” Sav. & Tr , Cleveland, 
one or Trust Co. of by Pear , ae ee 

1903 g F-A .255 ,000 Feb 1 1933 

Int. at Oilbens’ Sav. & Tr. Co., Cleveland, 
Trustee, or company’s agency y in ee 

Lorain & Cleveland ist, g{ 1897 5¢ J-J 750,000 July 1 1927 

($1 ,000), $1,000,000 ._... Interest at “thevetend Trust Co., Tru 


stee, or 
Trust Co. of America, New York. 
TF &N Ist mtg, $1,500, dl 1900 5¢J-J 1,500,000 Yan 1 1920 
g,. guar ($500, $1 ,000) _ _c* 


Int. at Union Trust Co., Detroit Trustee 
Bends.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 


eral 
oot ,000) , ee Fae 


— liens; $30,000 have been canceled: $4, 000, 000 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 for extensions 
and impts., at 80% of cost. Neither issue is subject to call. A sinking fund 


retiring $10, 000 of first consols per annum commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, incl., $30,000 bonds per annum are to be 
canceled. The L. & C. bonds can be called after July 1 1917 at par and int. 
The T. F. & N. bonds can be called at 110 and int. on any int. date upon 90 
days’ notice. <A sinking fund on the T. F. & N. bonds of $10,000 per annum 
commenced in 1905 and runs to 1909, incl.; from 1910 to 1914, $20,000 per 
annum; 1915 to 1919, $30,000 perannum. $81,000 bonds are held in sk. fd. 

Lien. —The ay A & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the ist consol. bonds a wk lien on all other 
lines and also a second mtge. on the divisions noted a 

Dividends .—Initial div. on 1st pref., 14%, paid — 1 1910. In 1911, 
Jan., 14%; Apr., 1%%; July, 1 4%: Oct., 14%. 


REPORT. —For years ending Dec. 31, not including Lorain Street RR. 
The Sandusky Fremont & Southern Ry. was placed in operation Sept. 17 











1907. See report in V. 92, p. 457. 
1910. 1909. 1908. 907. 

Gross earnings___._._- $1,005,879 $919,613 $867,269 $913.161 
Oper. exp. & taxes____-. 536,096 497,331 490,974 521,559 
Net earnings._...... $469,783 $422,282 $376,295 $391,602 
I sl Ba, os alee eas 352,550 350,450 326,233 294,073 
ND a a ie as ate $117,233 $71,832 $50,062 $97,529 
Other income_.._....-.- 25,000 25,000 25,000 25,000 
Net surplus_......-. $142,233 $96,832 $75,062 $122,529 


ROAD. —Operates 172 miles, extending from Cleveland to Toledo 
ana Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern. 20 miles. and the Lorain Street RR., 24.77 miles. 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 ‘work and 47 
freight cars. otal, 141. 

OFFICERS.—Pres., E. 


Ww. SeDOES, Cleveland and N. Y.; V.-P., W. H. 
Price, Cleveland; V.-P. and Gen. a Mos Sandusky, O.; : ‘Sec. | and 
Treas., John P. Witt, Cleveland.—V. 88, D. 371, V . 89, p. 721; V. 90, p. 110, 


368, 372, 698, 1170, 1296; V. 91, p. 790; V. 92, p. 262, 457. 
(1) Lorain Street Railroad Co.—aA trolley road. 


ORGANIZATION. Py eg = ey in Ohio on Ame. 3 1906, and Is a con- 
solidation of the Lorain St. lway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new conse’ sg owned by the Lake Shore Elec. Ry 
Operates on private right of er AY except three miles in Lorain and Elyna 
on which franchises run until 1 


STOCK an D BONDS Par. Date. Interest. Outstanding. Maturtiy. 
Stock, ce a er ae re See 
St. “sy ‘Ist M »| 1,000 1894 6 J-J 200,000 Jan. 11915 
$200.00 Sees, Interest Guardian 4 i Cleveland, Trustee. 
a St. Ry. Cons 1.000 1899 5 a8. oe! 000 Nov. 1 1949 
93250: 000. gold Int. at Guaranty Trust Co., , Trustee. 
“" i, cee, 1,000 1906 5 ¢J-J 500,000 July 1 1936 
$2,000,000, gold; Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
guar. ($1.000) Agency in New York 


B .—Of the “$2. 000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and int., by 

end. by the Lake Shore Elec. Ry 

EARNINGS.—For calendar year 1910, gross, $175,232; net, $78,705; 
interest, $64,500; surplus, $14,295 

ROAD. —QOperates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 24 cars. 


(2) The Sandusky Fremont & Southern Ry. 


oe ee ee .—Incorporated in Ohlo in April 1906. 
as part of main line of Lake Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Electric Ry. owns entire stock. Privateright of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 .......... Owned by the Lake Shore Electric Ry 
ist mortgage, $2,000,000{ 1906 5¢4J-J $615,000 July 1 "1936 
gold ($1 ,000) guar_.__.c* Int. at Cit. Sav. & Trust Co., Cleve., 
trustee, or at Agency in New York 
Bonds.—Are guaranteed. prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.: aes sub to call. V. 83, p. 1099. 
ROAD.— erates a line from Sandusky to Fremont, 20 miles. 
—V. 83, p. 97, 1099 


Is operated 


14 Cars. 








CLINTON, IOWA. 

CLINTON STREET RY.—Operates 15 miles “4 srock in city of Clinton. 
Main line franchises perpetual: others limited to 25 years from Nov. 1908. 
72 to 80-lb. T-rall. Stock $600,000 ($100), of vO hick $599,800 is outstanid. 
ing. Funded debt consists of $400,000 ($1, 000) authorized and outstand- 
ing 5% ist mtge. bonds (c&r), ated 1906, due March 31 1926, int. payable 
A. & O. in gold at [Illinois Trust & Savings Bank, Chicago, trustee. Suh- 
ject to call after 5 years at 105. Earnings for gaa gross, $149,500; net, 
$68,200. In 1909, gross, $137,500; nat. $67,0 

OFFICERS.—Pres.. CG. H. Young V.-P., D. iene ell Sec., A. L. Schuy- 
ler: Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen. 


————— aS 


COFFEYVILLE, KAN. 


ACTION CO 
.—Incorporated Sept. 28 1906 in Kansas. Franchises 
Road is on private right of way except in Coffeyville and 


THE UNION T 

ORGANIZATIO 
expire 1957. 
Independence. 

In Sept. 1911 applied to Kansas Public Utility Commission for authority 
to issue $350,000 additional bonds. V. 93, p. 591 


STOCK AND BONDS.— Date. Interest. 
TE RRR SO "OR SR a ety Set ga i 
ist mtge., $1, 000,000, _ 1907 5% J-J 650, 000 Jan 1 1937 

($1,000), sinking fund_.../Warren (Pa.) Trust Co., trustee. 

Bonds. —$350.000 remaining bonds are reserved for extensions at 80% 
of cost of construction. Redeemable annually by lot at 105 and int. 
beginning Jan. 1 1912. through sinking fund. S. f. of 10% of net earnings 
nnually begins In 1911. Int. payable at Nat. City Bk., N. Y.; Commer- 
clal Nat. Bk., Chic., and Tradesmen’s Nat. Bk., Phila. See V. 88, p. 1003. 


EARNINGS.—For year ending Dec.31 1910, Mert $183,869; net (after 
taxes), $101,093, interest, $30,731; surplus 62. 

ROAD .—Operates 44 miles of road, of which ; "laa in Coffeyville, 7 miles 
in Independence and 31 miles of interurban between Coffeyville, Indepen- 
dence and Cherryvale. 70-lb. T rail. 


Outstanding. Maturtiy. 


OFFICERS.—Pres.. D. H. Siggins, Coffeyville: Sec., H. A. Siggins: 
ven ~—. * Q. Smith.—V. 90, p. 1172; V. 91, p. 590; V. 92, p. 120; 
p 


_ — 





COLORADO SPRINGS, COL. 


SOLORADO ao, INGS & INTERURBAN RY. 
ORGANIZ .— Incorporated in Aug. 1902 as a consolidation of the 
Reorene ke by Rapid Transit Ry. and the Colorado Springs & Suburban 
The consolidated co mpany has issued $1,500,000 stock. of which 
$300. 000 pref. Bonds ($1,0 -S., due Sept. 1932, Cent. Trust Co. 
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N. Y., trustee) auth., $1,500,000; issued, $1,000, ra ie 000 reserved for 
underlying bonds. O ther information 'refused—' : close corporation 
and has neither stocks nor bonds on the market. Facts below relate solely 
to the old Colorado Springs Rapid Transit Ry. 


Colorado Springs Rapid Transit. 


STOCK AND BONDS Miles. Date. Interest. - % aturity . 
Steet 20 BIG asa” age * Gaee  Geces Show $500,000 f.p. _..... 
ist M., $1,000 each .. 7% 1890 6 A-O 338,000 See text 
Consol. 27 1891 6¢A-O 


.,51,000 ea. 162,000 a 1 1921 
for $500, 000, gold } Central Trust Co.. N. Y., Trustee 
Interest is payable at Chemical National Bank, New York City 
Consolidated mortgage limited to $500,000 5 Ane cancellation of $250. 009 of 
the bonds; $338,600 reserved for 1st mtge. irst mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the co. 
ROAD.—Owns 38 miles of track. 
OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd: 
Treas., C. S. Chamberlin.—V. 70, D. 75, 175, 328. 


—_—_ 





COLUMBIA, §. C. 


COLUMBIA RAILWAY, GAS & ELECTRIC CO. 

ORGANIZATION .—Name changed from Columbia Electric Street 
Railway, Light & Power to the above on May 15 1911. V.982,p. 
1374. Is a consolidation on July 1 1905 of the Columbia tlectric Street 
Railway, Light & Power Co. and the Columbia Water Power Co. The 
arst mentioned was organized tn S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. Owns all 
the stock and bonds of the Columbia Gas Light Co., which is also leased. 
Operates under rights granted by State of So. Caro. (which owns the city 
streets), expiring Dec. 16 1941. Gas franchises granted by oe and city 
franchises covering ali departments are without limit of tim 


STOCK AND BONDS— Date. Interest. eaiainibiean. Maturity 
Cate. 508 OGG 000 (0G: 2 aski sie Kase Bers fk” era a ee 
Prisi00 $1,000,000 6% cum.| ---- J-J 800,000 Jan.’07,3% 

ortgage $7,500,000 1911 5J-J 2,454,000 July 1 1936 


rtgage $7,500, 000 
axa ($500 & $1, 000)__.c*}Int. at company’s office or at its agency in 
N.Y. Knickerbocker Tr.Co.,N.Y.,Trustee. 
Col. Canal Co. mtge. $200,000 ___- 6% 200,000 See text 


Bonds.—Of the outstanding ist mtge. bonds of 1911, $60,000 are de- 
posited to guar. int. on Canal Co. 6s. Of uinssued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,846,000 for impts., additions, 
acquisitions, &c., under certain restrictions. Bonds are subj. to call on 
any int. date at 105 and int. On and after July 1 1912 an amount equal to 
1% of bonds out must be expended for impts., &c., against which no bonds 
may thereafter be issued, ine beginning Dec. 15 i915 a further 1% for re- 
tirement of bonds. See 93, p. 229. Columbia Canal Co. bonds mature 
$100,000 Jan. 1 1918 and $100, 00 Jan. 1 1919. 


Dividends.—First dividend on preferred stock—3%—pald July 1 1906; 
Jan. 1907, 3%; none since, all surplus being put into property. 


EARNINGS.—12 mos. end. May 31 1911, — $511,440; net, after 
taxes, $281,894; int., $131,700; surplus, $150, 194. 


ROAD .—Operates 23.16 miles of track, of which 1.79 miles are leased. 
50 cars. Also does all the gas, electric light and steam and hydro-electric 
power business in Columbia. 


OFFICERS,.—Pres. and Treas., E. W. Robertson; ist V.-P., Henry Par- 


sons; Sec., G. M. Berry; Gen . Mer.., Guy K. Dustin.—V. 81, 'D. 507, 974: 
V. 84, p. 931; V. 92, p. 1108, ‘1374: V. 93, p. 229. 


_ 





COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION .—lIncorporated in Maine on Feb. 6 1903 and owns ail) 
the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co., 
and all the stock, all the 2d M. bonds and $370,000 of the ist M. bonds (out 
of $450,000) of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 

are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment 


STOCK AND BONDS— Date. interest Crtpansine. Maturity. 
Com. $i, we == (S500) scenic eal a aia © 5 Eee” 
6% »_ou te he ee J-J Zo 200, 000 July '11,3% 

ois 1,200, 000 wit ee 
ist coll. M.. ‘1 ,500,000 gold 1903 5 ¢A-O 758 .000 Apr. 1 1933 
DEE adidevinetdoseo nterest at City Trust Co., Boston, Trustee 
Three-year notes, $1,000, 00} 1911 5 J-J 1,000,000 July 1 1914 
(| SELEIEEBRS TRIS SS 5 RCS SET he tog Hal Trust Co. - "Boston, Trustee. 
Col. RR. 1st mortgage,f 1898 5 A-O 80,000 Oct. 1 1937 
$450,000, eg. ($1 ,000)._- lint at West End Trust Co., Phila., Trustee. 


Bonds .—The $1,500,000 new bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bon The remaining $370,000 Columbus RR. Ist M. 
bonds are owned by the Columbus Elec. Co. An “improvement fund” of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are callable as a whole, but not in part, on any int. day on 60 days’ notice 
at 101 and int. V. 93, p. 163. 


Dividends .—First div. on pref. stock, 3%, was pald Jan. 1907: 3% has 
been paid semi-annually since to and including Jan. 1911. 


ROAD.—Operates 26.4 miles of track, of which 5 miles leased to Seaboard 
Alr Line. 45 cars. Standard gauge. 40, 56 and 60-Ib. rail. 


EARNINGS.—For 12 months ending June 30 1911, gross, $486,719; 


net, $281,623; other income, $25,350; int. and taxes, $168,425: sink. and 
impt. funds, $19,427; surplus, $119,121. 


OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry H. Huut; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mers. and Transter Agts., 
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 93, p. 163 

(1) Columbus Power Co. 


ORGANIZATION.—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... -.-.. cL LLL Sie . codutchave 
Pref, $1, 500, 000, fee 6% 

non-cum, at 1 ey ee culate 4 >: amass RR eae 
lst mtge, 34, 000, 000, gold,| 1906 5g A-O 1,650,000 April 1 1936 

CONE ina o cas dao ckdeh cjInt. at Commonw. Tr. Co., Boston, Trustee. 


Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for 
future purposes. A sinking fund of 1% of bonds out commences April 1 
1912. Bonds subject to call as a whole (or in part for sinking fund) at 110 
and interest on any interest date. Bonds are guar., p. & i., ands. f., by 
Columbus Electric Co. 


PLANT .—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of 


3,000 bh. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 85,000 h. p.—V. 82, p. 512. 











COLUMBUS, OHIO. 
COLUMBUS RY. & LIGHT CO.—Trolley and electric lticht. 


ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5% per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5% 
per annum on the common stock of each. the dividends on the common 
of each company to commence Sept. 11903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the uew com- 
pany to the amount of their present holdings, 20% to be paid in cash and 

he remainder subject to call, but not more than 10% in any one year. 

See V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, P: 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 





and improvement of property. In July 1906 the U. S. Court granted a 
perpetu = injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 
On March 4 1907 leased for 50 years the Columbus Traction Co., which is 
the epapenser te to the Central Market Street Ry.; for terms of lease see that 
company 

On Sept. 14 “1908 stockho!ders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had Saas 5 Oe 7 aS of the Cclumbus 
Public Service Co.—see statement below. 


Strikes.—A strike which tied up every car ie in Columbus for about a 
week was settled on May 3 1910, on basis of an meigt * of wages of 1 cent 
an hour, 2 cents having been demanded. V 90, p. 1238. 

On July 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of oO? cars. This was declared off by the 
strikers’ association on Oct. 18 1910, the company having won out. . 91, 


p. 1095. 
ocK— Date. as Outstanding. Dietdends. 


$5,000,000 
Stock, $5,000,000 ($100) .... -... Quar. 120% paid wr July 10,% % 
Notes $1,000,000 ¢g ($1, Te 1911 5 ¢J-D 600,000 June 1 1914 
guar p & | by Col Ry & Lt_ {Trust Co. of Nor. Amer., Phila., Trustee. 
Notes are subj. to call at 101 andint. Int. is payable at office of E. W. 
Clark & Co., Phila. They are secured by deposit of 4,000 shares Col. Ry 
com., 2,000 shs. Col. Ed. com. and 3,250 shs. Col. Trac. pref. V.93, . or 


EARNINGS .—Of Columbus Ry. & Light Co. for cal. year 1910, 
$2,396,028; net, $777,805; charges, $1,055,951; divs., $112,500; ‘acfcit, 
$390,646. In 1909 gross, $2, 595,068; net, $1, 304, 935; charges, $1,044,582; 
divs., $112,500; sur., $147, 853. Decrease in 1910 figures due to strikes 
on company’s lines in that year. 


Dividends.— First div. on Columbus Ry. & Light stock, 1%, te paid 
Jan. 15 1906. and 1% was again pald July 16 1906; in 1907, Jan. 1,1%; 
July 15, 1%; and also 4% Oct. 1907. In 1908, 2%; in 1909, ai %. In 
1910, Jan. “u%: April, %%; July, %%; none ase, V. 91, p. 

PROPERTIES CONTROLLED.—tThe Col. Ry. & Light o oe 109 
miles of track 5.6 of which is a new suburban line and 12 miles interurban. 
Also leases Columbus Traction lines, 16 miles. - Controls ractionlly all of 
the electric light, power and hot-water heating business of Columbus. 


MA Saf heer —Pres., Robert E. Sheldon: ist V.-P., Gen. Mgr. and Treas . 

K. Stewart: 2d V. -P, ., C. M. Clark; Sec. and Auditor, P. Vv. Burin . 
| Sec. and Asst. Aud., H. M. Burington. —vV. . 740, 1478; V. 88 
Dp. 1436, 1499; V. 89, p. 666: V. 90, p. 303, 502, S50. 1338: v. 91, p. 870, 
1095, 1766: Vv. 92, p. 260; Vv. 93, Dp. 345. 


COLUMBUS RAILWAY CoO. 


Stockholders’ meeting originally scheduled for June 26 1911,to vote on 
increasing both com. and pref. stocks from $3,500,000 each to $5,000 ,000 
each, was again adjourned on Aug. 23 1911 to Sept. 15 1911. V. 92, p. 
1435; V. 93, p. 44, 588. 


STOCK AND BONDS— Interest. Outstanding. Last div.,é&c. 


Stock,  saacamiady $3,500,000 fSept. 1 i911 
($100) ie iatchiendiull civlestisae tails oh chen io ate 5 Q-M $3,500 cans 1%% 
Stock, preferred $3,500,000 ug. 1 1911 
($100), 5% cum guar... 5 Q-F 3,500 Pe 1% % 
Col St Ry Ist, $3,000,000, ) 1892 5 ¢ J-J 3, 000,000 July 1 1932 

SIIOIE °s tooth iliac oneés ch inineleeh a c* } Interest at os. Ww. Clark & Co., Philadelphia. 
Knickerbocker Trust Co. N. rustee. 

Crosstown ist mtge, gold, gu, a3} 1893 5 ¢ J-D 572,000 June 1 1933 
a Nai i a a ik ll Knickerbocker Trust Co., N. Y., stee. 
Col Ry 1899 -J 3, 428, 000 Oct 1 1939 


lst 
000, 00 ($1,000), gold, c* } Interest at nion Savings Bank & Trust Co. 
Bonds are redeemable after of Cincinnati, Trustee, at-E. W. Clark & 


1 1914 at 105 and int.) Co., Philadelphia, or at company’s office. 


Bonds.—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which 
$572,000 are outstanding; the rest have n canceled. Principal and 
interest of the Crosstown bonds were guaranteed by the old Columbus 


Street Ry. Co. 

Of the ‘$7. 000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. Rv. property’ $3, 000, 000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572, 000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Colum bus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time in making extensions, improvements ad additions—$628 ,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1,628,000 under the clauses concerning improvem’ts. 


Franchises.—Circuit Court at Columbus, O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets V. 77, p. 35. 


COLUMBUS EDISON CO. 


STOCK AND BONDS— Date. Interest. Outstanding. Afaturtt 
Common ($100) $750,000 __..  -._- 5 Q-M $750,000 Sept.°11,1% 
Pref 6 % cum ($100) $750,000. _ _-_- 750,000 Oct. "11,1% 
Col Elec ist mtge, gold, guar. 450, '000 Nov 1 1922 
Col Ed El ist mtge, gold, guar. 5 ¢g A-O 300,000 April 1 1929 


Bondas.—Both underlying liens are guaranteed by Columbus Edison Co. 
a) Columbus Traction Co.—A trolley road. 


ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and Is suc” 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb: 
ruary 1906, subject to the $500,000 bonds. New company is leased to the 
Columbus Ry. & Lt. Co. for 50 years unt!] 1957, rental belng 5 % on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1% % on July 1 1909 and Jan. 1 1910: 2% July 1 1910 and Jan. 1 1911 and 
1% % Fe yg ben gh thereafter. The Col. Ry. & Light Co. owns $361,600 of 
the pref. stock, leaving $138,400 in the treasury of Traction Co. for better- 
ments and improvements. and owns all of the common of this company. 

Franchtse provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to al! lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


consol mtge, $7 - | 


-=—_— «= 


STOCK AND BONDS— Date. Interest. Outstanding ‘Maturity. 
Common, =. a $500,000 See text. 
Preferred, REE TERR Sid RE Rita Soe ae sae 361,600 See text. 
Cent Mar "1st aioe. $500,000, 22} 1902 5 ¢J-J 500,000 Jan 1 1922 

Ge UOT Beep icichdvcced Interest at N. Y. Trust Co.,N Y., Trustee. 


Bonds.—A sinking fund td 5 % of gross receipts commences after 5 years. 
Entire issue is subject to call after 5 years at 110 and Interest. 


ROAD.—16 miles of track, all in city of Columbus.—V. 84, p. 51, 338. 
(2) Columbus Light, Heat & Power Co. 


Lease.--Has been leased to Columbus Rallway & Light Co. for 50 years 
from 1908, with renewal privileges. Lease provides for 6% on outstanding 
bonds and preferred stock of company, and dividends oncommon beginning 
in 1909 at 3%, 1910 4%, 1911 and thereafter 5 % quarterly. V 87, p. 547. 


ORGANIZATION .—Incorporated RUE. 1 1908 in Ohio, and acquired 
the property of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cn. aD tenes $210,500 See text 
Pref 6%, $1,250,000 (8100)... .... «-<---- 516,300 See text 

1908 6 F-A 685,600 Feb 11924 


Gen mtge $1,000,000 nomane 
$500 and $1,000) gold State Sav. Bk. & Tr. Co., Columbus, trustee. 


Stock and Bonds.—The preferred stock is redeemable after Jan. 1 1912. 
Interest on gen. mtge. bonds is guar. by the Columbus Ry. & Lt. Co.; 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part naving already been exchanged. $250.000 are 
reserved for imiprovements and extensions. —V. 87, p. 346, 547. 1481. 


OHIO ELECTRIC RAILWAY CO. 


Incorporated May 1907 In Ohlo. On Aug. 31 1907 purchased the Lima 
& Toledo Trac. Co., which owned the line from Lima to Toledo, and 
leased the Lima Elec. Ry. & Lt. Co., which operates In the city of Lima, 
and the Ft. Wayne Van Wert & Lima Trac. .. With a line from Lima, 
Ohlo, to Ft. Wayne, Ind. Also aoquires by lease the Indiana Col. & 
East. Trac., which company assigned to It the leases of Col. Newark & 
Zanesville Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 pur- 
chased the Cinc. Northern Trac. and acquired from that company Its lease 
of Cinc. Day. & Toledo Traction. On Dec. 31 1909 acquired by purchase 
the Lima El Ry. & Light Co. 
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In 1910 created a ist & ref. mtge. (see below), $3,657,000, of which was 
used to retire $2, 280. 600 ist m Sag ~ of Lima & Toledo Trac. and to 
purchase the ima Elec. R . Lt. Co. subject to its $1,250 -000 out- 
"AS to sve mored "‘inanoin “% by a leading banking h i 

rumor ng of company by a ng banking house in 
Philadelphia, see x 92 

Inclu ‘clty Ul nes we Zanesville, Newark, Lima, Hamilton and other 
points, operating mil is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprngfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind., where connection is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
een Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 

Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati. Includin 
Germantown, Mt. Healthy and College Hill branches. Electric light an 

wer business is conducted in cities of Zanesville and Lima, and steam 

eating plant in Lima. 


STOCK AND BONDS— Date. 


Rate %. Outstanding. Dtotdend. 
Common, $12. yor ,000 $8 000 


Preferred , $12 ,0 ,000 ,000 
ist & ref. mtg . $15, 000, “— 1910 5 ¢ J-J 4,200, ‘000 Jan 1 1930 

Oh Ne Ne de es ai Int. at Fidelity Trust ‘Co., Phila., Trustee 
-J 0 "See text 


ae notes Rerkes A Si60. -) 1910 5 ¢ 4, 
gold ($1,000)______-_ c*jInt. at Fidelity Trust $2.» Phila., Trustee. 
i914 130, 000 See te xt 


Equip notes Series Lage $130,- =} 
gold ($1,000) _.._-_- c*jInt. at rhiclity Trust Co., Phila., Tretia. 


Stock .—Preferred Is entitled to dividends of 2% in 1908, 3% in 1909,4% 
in 1910 and 5% thereafter. 


Bonds .—$3,250,000 ist & ref. Sones are reserved to 

($1,250,000 bonds of Lima El. ae: & Lt. Co. and $3. 000.000 bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.), and $7,550,000 for ering 
betterments. ee. Entire issue is subj. to "call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. Series 
“A” eq quip. notes mature $8,000 semi-ann. commencing Jan. 1 1911. 
Series ‘‘B’’ equip. notes are 1st mtge. on 26 cars. They mature semi-ann. 
($7,000 Jan. 1 and $6,000 July 1) from Jan. 1 1912 to July 1 1921, incl. 
Notes are guar., p. & ‘. by end. of Ohio Elec. Ry. 


EARNINGS.—For cal. year 1910 gross from railway, $3,055,742; A sy 
and power, $229,815; misc., $21,578; total gross, $3,307,135. In 1909 
gross from railway, 32. itd 876; light and power, $203, 127; misc., $22, 243; 
total gross, $2,963,2 


OFFICERS. ogg Ww. Kesley Schoepf; V.-P., Dana Stevens; V.-P., 
J. B. Foraker Jr.; Sec. ‘and Treas., F.A. Healy; Asst. Sec. and Treas., Denis 
J. Downing; Gen. Mer., B. J. Jones.—V. 85, p. 531, 601, 1144; V. "86, p. 
338; V. 87, p. 38; V. 90, p. 698, 850; V. 92, p. 323, 1500: Vv. 93, p. 230. 


(1) Columbus Interurban Terminal Co. 
- Entire stock owned by Ohio Elec. Ry., which guar. bonds. 
ORGANIZATION pels Mm in Ohio on May 24 19190 to build an inter- 
urban railway station for Ohie Elec. Ry. lines. 
STOCK AND BOND 


S— Date. Interest. 
gE IE RR RS Eat aaa eS Ae A SRNR SRE 
First mtge $1,000,000 gold | 1910 5 ¢J-D 296,000 June 1 1935 

Serr | £ 2 } apne c* {Int. at Cit. Tr. & Sav. Bk., Columbus, Trust 
FFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.: Sec. & 
idea F. A. Healy. al. 92; p. 1564. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


Leased to the Ohio Electric Ry. Aug.311907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 


ORGANIZATION. Re ed gg in Ohio on April 14 1906 and has ac- 
_— the Dayton ye tag & Urbana Elec. Ry., the Columbus London 

Springheld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohilo State line. Has also acquired the Columbus & Lake Michigan 
RR., operating between Lima and Defiance; electricity for passenger, steam 
for freight service. 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Flec. Ry., which latter company had Bo ba tem absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& PowerCo. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907 

The new general and refunding werteeas bonds were listed on the Phila. 
delphia Stock Exchange In February 1907. V.84,p.339. See description 
of bonds, property, &c., In V. 8&3, p. 37. 


retire prior liens 


wee ding. Maturity 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,625,000 ($100)_. .... ...---. De bids goatee 
Preferred, $1,000,000 ($100) a ARES 5% 1,000,000 See text. 
Gen and ref mtge (see — 1906 5 g M-N 5,650,000 May 1 1926 


,Phila.,Trus. 
500,000 ‘Oct 1 1920 
Int. at N° . Trust Co., New York, Trustee. 
Day Spe & Urb ist mt 5 g M-N 750,000 Nov 1 1928 
$750" 000. gold ($1,000) __- {Interest at N. Y. Trust Co.,N Y., Trustee. 
Bonds .—The gen. and ref. mtge. was originally for $12, 000, 000 but auth. 
amount has been reduced to $10,000,000. Of the bonds $5, 650,000 have 
been issued for purchase of yee’ properties and im provements and for 
retirement of underlying bon $1,250,000 are held to retire the underlying 
liens given in table above. The remaining $3,100,000 are reserved for future 
betterments, improvements and extensions, ‘and can oo be issued as fol- 
lows: $500,000 when net income Its equal to 1 1-10 times int. charges on al! 
nee, including those to be issued, and $2,600,000 when net is equal to1% 
times int. charges, including int. on bonds to be issued. These bonds are sub- 
ect to call in whole, but not in part, at 105 and interest. The Colum- 
us London & Springfield bonds may be called at 110 and interest. A 
—e Sund on these bonds of 5% of gross earnings began with year ending 
er 30 1906. See V. 71, p. 963. The Day. Springfield & Urbana bonds are 
. to call at 110 and int. A sink. Sund of 5% of gross earns. began in 1903. 
ROAD.—Columbus to Orient, Columbus through Springfield to Day 
ton, Dayton to Union City; Springfield to Lima, through Lima to Defiance, 
Ohio, a total of 259.28 miles. 
OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., Waiter A. Draper; Treas., F. A. Healy.—V. 83, p. 37. 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600: V. 86, p. 721: V. 87, p. 37 


(a) Dayton & Western Traction.—Trolley road. 


* ORGANIZATION .—Incorporated on June 26 1898. 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). 


gold ($1,000) ____...._. Int.at Pa. CO. for Ins.on 7. &G.A. 
Col Lon & Sp DE lst mtge, s1. -) 1900 A-O 
500,000, I 7 {$1 000) - -6° 


Was leased on June 
For terms, see below. 


STOCK AND BONDS— Date Interest. Outstanding. Last Div 
Stock, $900,000 ($100) _...-.  -.-. -J $747,500 See text 

Do__iopref, $850,000, 5%, 

SE CE dictieadnaiusdedt Q-J 850 ,000 See text 


Dividends .— Lease taking effect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock in 1906 and 1907, 5%% In 1908 and 
6% thereafter. 


ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 2% miles: total. 424% miles. At Richmond 
connection is made with Terre Haute Ind. & East. Trac., thus makin 

a through line from Indiana one via Dayton, to Columbus, a distance o 
184 miles. V. 82, p. 1437; 83, p. 36, 94, 379. 


OFFICERS.—Pres. and Tress. Valentine Winters; V.-P., J. H. Winters 
Sec., R. R. Dicke; Asst. Sec. and. Treas... F, A. Funkhouser, all of Dayton 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 


ORGANIZATION .—Incorporated tn Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share 
holders being given $500,000 In pref. stock for their ‘holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for leneth of franchise and 
renewals thereof Rental is Interest on bords, an amount equal to 6% on 


the preferred stock and $500 for organization expenses. . 83, Dp. 625. 
Entire common stock is owned by Ohio Electric Ry. Co 

STOCK AND BONDS— Date. Interest. Cones Maturity 
Capen, 25 Bee. ceaeiten sence. cumeous , .000 


Pf, 6% cum, $500,000 ($100).  __.- 6 Q-J 
lst mtge, 1904 5¢M-S 
($1,000) 


500, 0000ct. "11, 1% % 
1.250.000 Mch 1 1924 
Trus. 


Int. at Knickerbocker Tr. ee oe 





ae gel BONDS— ___ Date. 


Interest, Outstanding. 
Gen & ref m 

250,000 ($1. 
Cc & 


Maturit 
$950,000 May 1 192 


gold, we" 1906 5 g M-N 
EO are */Int. at Girard la., Trustee 
BL &N ist mtge, $1, $00,- 1901 5@¢M-N 1,243,000 Nov 1 1921 
000, gold ne? _. See c*{/Int. at Knickerbocker Tr. Co. ss se 
Zanesville Ry, it & Pow ist} 1902 A-O 15 pe. 000 Oct 15 1912 


i bony” $1,000, 000 wx at Cent. Tr. & S. D Cinc., pea. 

(3500. $1. 100) , gold acne Trust Co. of America, that York. 
Trust & Safe Deposit Co., Zanesville, Ohio. 

Zanesv Fed in mtge, $250,-) 1899 4¢F-A 250, 000° Jan i 1919 

d, subject to call en at aternational Trust Co., Boston, 


pe 
903. $1,000 each__c) stee 
Zanesville Bice Lt Co coupony 1901 5% 10,500 See text 
notes nternational Trust Co., Boston, trustee. 


Bonds .— Of the $6,250,000 gen. & ref. bonds $3,504,000 are reserved to re- 
tire vay a and $i, 796, 000 for betterm’ts and extensions. They are sub- 
ject to call after 5 years at 105 and Interest. Under terms of this mtge., 
none of the $750.000 ist mtge. bonds unissued can now be Issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and Int. on 
any int. date. V. 80, :P. 1234. The Col. Buck. L. & New. bonds are sub- 
qc to call on any int. date at 110 and int. on 3 months’ notice. Zanesville 

Lt. con. notes mature $3,500 annually on Nov. 1. 


ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the Pity lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge, 60 and 70-1b. T rail and 90-lb. girder. 
Also owns amusement park on Buckeye Lake. Owns and operates its 
Hebron power plant with its own natural gas. 

p3 37. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; 
and Treas., F. A. Healy. —V. 83, Dp. 36. 213, 625, Vv. 86, p. 1589; Vv. ore 


(3) Lima Electric Railway & Light,—A trolley road 
Acquired by purchase by Ohlo Elec. Ry. Dec. 31 1909. 


ORGANIZATION.-—The company ts a consolidation ry py Atg. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima E’ectric 
Light & Power Co. Capital stock was increased in Sept. 1905 from $850,- 
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug. 311907. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
vio ae a BATES a RCRD SR en: TIS i PME  dikonnakhame 
5 ¢J-D 125. 000 Os 1 1916 


lst mtge $200, —s 1896 
*‘Int. at Citizens’ Sav. & Tr. Co., Cleveland, 

Trustee; also at Fourth ee Bk., 

Lima Elec Lt & Power gone} 1909 J-D 3 


Ne Be 
5¢ 0 June 1 1917 
lst M $85.000 ($1,090) Int. at Cleve. Trust Co., Sieve. Trustee. 
Lima Elec Ry & Lt gold ist/ 1900 5¢J-J 0,000 July 1 1916 
con mtge $300. 000 ($500) 0° ey at Cleve. Tr. Co., cae, . 


Trustee, or 
a Trust Co., New Yo 
2d Consol ee $850, if 1902 


gold Tsao. 


rk. 
g A-O 350,000 hey ril 1 —— 
gold ($1, NUS ke is Int. at Fidelity ° Tr. Co., Buffal 
Lima Elec 4 & Lt Refund’e) 1905 485,000 "Sent 1 a to25 
mtge $1,250 000 gold... .. Int. at Girard Trust Co., Phila., Pa. 


Bonds. —Of the first con. mtge. gold 5s, $200,000 are reserved to retire 
the above two prior liens. The Lima Ry. bonds may be called at par 
on 4 weeks’ notice and the Lima Elec. Light & Power bonds may be 
called on any interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating a G as well as on the railway. 
Cannot be called before maturity. See V. 75, p. 79. 


ROAD.—Owns 12 miles of track, also a steam-heatin 
perpetual, operated in connection with the 27 ca 
tract ordinance for city lighting expires April 1 

OFFICERS.—Pres., Dana Stevens; V.-P., J. . _ ,) eas 
Sec. and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155, 1 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley bi 


ORGANIZATION.—On Mch. 1 1906 was leased, until oes of fran- 
chises and renewals Ay ears to Lima & Toledo Traction Co., which guaran- 


plant (franchise 
- plant). Con- 


teed the bonds, fd, “hf 82, + D- 691. Lease was assigned to ‘Ohio Elec. Ry. 
—_ 311907. The latter cc ny owns all the com. stock. Incorporated 
ndiana and Ohio. Road | entirely on private right of way, except in 


towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity 
Common $1,000 000 ($100) - welaiene. i tadaiets vee en BO RR aE ee 
Pref $1,000 000 5% nc ($1 re. eee ons cnet al 

1905 5g J-J 1 ‘470. ‘000 July 1 1930 


ist mortgage $2,000 ,000 cot} 
guaranteed ($1 ,000) __. _c* TInt. at Fidelity Tr. Co. Phila., Trustee. 


Bonds.—Of the $2,000,000 bonds, $530,000 are reserved for extensions 
andimprovements. V.82,p.691. Are not subject tocall. 


ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville, 
Convoy, Van Wert, Middlepoint, Delphos and Elidato Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of through line trom Ft. Wayne to Toledo and to Springfield, Dayton 
and Columbus. Standard gauge, 70-Ib. T rall. 

OFPICERS.—Pres., Dana Stevens; VP. J. B. Poraker Jr.; Sec. and 
Treas., F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37. 


‘5) Cincinnati Dayton & Toledo Traction Co.—Trolley road. 
Leased to the Ohlo Electric Ry. Co.; see terms below. 


ORGANIZATION .—Incorporated in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An issue of $250, 000 preferred stock was made in 
April 1905 to take up floating debt. . 80, p. 1362, 1478, 1728. 

Lease.—Was leased to the Cincinnati Hotere Traction Co. May 1 1905 
for length of franchise and er thereof. Lease transferred to Ohlo 
Elec. Ry. Co. Feb. 1 1908. The lessee Is to pay all fixed charges, in- 
cluding Interest on the $1,500,060 bonds, and in addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50, 000 the fourth year, $62, 500 the fifth year, $75,000 the sixth year, 
$87, 500 the seventh year, $100, 000 the eighth year, ‘and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 
with each $100,000 ‘of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100) .  .. .. J-J $5,000,000 See text. 
Pref., $250,000, 5% cum... -.-. J- 250 ,000 See text 
Cin. Day. & Tol. 1902 g J-J 2,700 ‘000 July 1 io22 


y. 1st teed 
M.,$5,000 ,000,¢.($1,000)c*j Int. at Cletcland Trust Co., Trustee. 
3outhern Ohio Trac. ist cons. 
$2,000,000 “$1 ,000) geld, c* 1900 5 ¢ M-N 1,350,000 May 1°20 
Interest at Clev. Trust Co., Trustee, or at Standard Trust > see ee 
Cin. & Ham.Elec.ist ¢.($500))| 1898 gJ& 400 ,000 July 1 1918 
$500,000, not sub. to call_jInt. at Cit Sav. &Tr. Co., C Trustee. 
lst M.,| 1896 5¢2¢J-J 250,000 July 1 1916 
g. ($1,000), Int. guar__c*fInt. at Finance Co. of Penn., Phila., Trustee. 
Hamilton & yale 4 
Elec. Transit vy M. f.} 01 g J-D 250,000 Dec. 1 1911 
$250.000 eg. 1.000). " e*) Interest at SClev eland Trust Co., Trustee. 
Miam. & Germ. ist, guar., } 1901 5¢J-D 50,000 Dec. 1 1911 
($50,000) eg. ($1 ,000) - c*/{ Interest at “Cincinnat! Trust Co., Trustee. 


Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin. 
Day. & Tel. eae. issue, $2,300,000 is reserved to retire prior liens. See 
V. 81, p. 154. 

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund, however, Is provided, beginning with Dec. 1 1906, of 5%, 
and increasing by 1% additional each year until 1911. 


Dividends .—5 % b pat annum ts paid on the pref. stock. On common divi- 
dends are being paid in accordance with terms of lease. 


ROAD.—Owns 83.93 miles of track (Including second track and sidings), 
connecting Cincinnati with Dayton, including the Germantown, Mt. Healthy 
and College Hill branches; also including the Hamilton City ‘lines. Road 
between -—ire and Dayton is being reconstructed on private right ef way 
—V. 81. DP 54 


leve., 
Dayton Traction 
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COLUMBUS DELAWARE & MARION RY.--A holding company. STOCK AND BONDS— Date. Interest. Outstands Maturity 
Receivership.—On July 11 1911 judge Babst in Marion County Court ma bg = pte Sr cose 8 ssw baw $354,000 _......... 
7 oo gy oe bebe wee with SS _- pa of al in ($100) parents : eee Le beet een te ete aaron fochetenar 
ou n removed as co-receiver with Eli West by order of Franklin | , ‘#444? ----------------= 
C cate Court. V.89, p. 348,847. Acreditors’ committee has been formed | ‘St. mtge., $450,000 gold/ 1905 g J-J 440,000 Jan. 1 1925 
and President Webb San d to a ag PTI als lay ty | g - — a ($500 and $1,000)....-.-. Int vy , Colma us bag SB & Trust st Co., Trustee, 
as trustees. See V. 89, 528, 592, nt. on ist ref. bonds due : 
Aug. 1911 is in default, but will be paid by Feb. 11912. Int. due Feb. 1 ay “sit aan, we car 1910, ross $56,014; net, $27, 490; taxes, 
1911 was paid Aug. 11911. V.93, p. 286. ren surplus, 
In Nov. 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., war Goren —O os, 8.8 miles of track from Columbus to Gahanns, includ- 
Columbus, as depositary, was formed to protect Col. Delaware & Marion perpetual lease of 2% ae of tracks of the Columbus Ry. as terminal: 


Ry. ist ref. mtge.; Col) Del & Mar. Elec. RR. 1st mtge.; Col. Nor. Ry., 
Power & Equip. ist mtge. oan Marion orf — & Power ist mitge., 
which bonds are to be deposited. V. 89. p 

Foreclosure.—In Aug. 1911 it was repittel the sale s road and its sub- 
sidiaries at foreclosure had been ordered. V. 93, p. 


ORGANIZATION .—Incorporated in Ohio in Oct. pol and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry., Light & Power Co ($300, 000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300,000). 


STOCK AND BONDS— Date. Interest. Outstanding. 
Commo.:, $2,100,000 Pees case catunddas $2,100,000 
Per, a” wn en, Dees. nasa’. debenedsod  emebeace 
Pref. ‘‘B’’ 1-6°% cum $400,000. 
lst ref mtge $2,500, 000, 

j vee ($500. & $1, 000 0)..c* 


1904 5¢F-A 920 a Aug. 1 1944 

Int. at Mercantile Tr. Co., , Trustee. 

ock.—The pref. “eA” and pref. *‘B’’ shares were cease | in 1908 (V. 86, 

p. 1284), and “Gividende on beth are cumulative, but those on the “Br 

shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached. 


Bonds.—Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
So ag 9 oy Ry. P. & E. Co., t e Marion Ry., Lt. & P. Co. and the C. D. 


EARNINGS.—For ro" end. June 30 1911, gross, $385,345; net, $161,- 
965; int., taxes, &c., $157,662; surplus, $4, 303. For year end. ‘Aug. 6 
1910. ross, $359, 137; net, $152, 752; int., taxes, &c., $148 1469; surplus, 


-~-——-—--—- — = 


’ 


OFFICERS.—Aud. for Receiv., A. F. ee Pres., John G. Webb; 
V.-P., O. M. Gotschall; Sec., Henry B. Hane; Treas., N. J. Catrow; Supt.. 
J. H. Lahrmer.—V. 89, p. 348, 528, 592, $47, 1347, 1541; V.90, p. 372: 
V. 91, p. 336; V. 92, p. 322, 1242; Vv. 93, p. 162, 286, 407. 


oe Columbus Delaware & Marion Electric RR. 


Int. due Nov. 1 1910 was paid May 1 1911. 
paid ‘es will be before default period—Nov. 11 


ORGANIZATION .—Incorporated in 1901. 


BON DS— Date. pa gl 
ist <ook » $1,000,000, gold{ 1901 yf A ada 000,000 May 1 1921 
See amen sss eke vat F nt. at eveland Tr. Co., Cleveland, 
Trustee, or Nat. Bank of Com. in N. Y. 
Bonds.—See V. 75, p. 76. 


ROAD.—Operates an electric railway over 
Columbus to Marion, passin 
counties. Also 4 — in the 
p. 117; V.91, p. 945 


(2) Celumbus Northern Ry. Power & Equipment Co. 

ORGANIZATION .—lIncorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. . Marion Ry. was authorized to borrow 


money to pay interest due Sept. 1 1909. V. 89, p. 592. Interest since 
then has been paid. 


BON DS— 


oar due May 1 1911 not 


Outstanding. Maturity. 


Eevee right of way from 
through Franklin, Delaware and Marion 
ity of Delaware, a total of 57 miles. V. 80, 


Date. Interest. Outstanding. Maturity. 
ist ae: $300,000 gold) 1904 52¢M-S $270,000 Sept. 1 1934 


I. s*scosseseanan cjJInt. at Standard Trust Co., N. Y., Trustee. 
(3) manee Railway Licht & Power Co. 
ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a con 


solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. July 1911 gue was paid. 


BON DS— Date. Interest. Outstanding. Maturity 
ist mortg., gold ($1,000)_c* f1904 5g J-J $300,000 July 1 1924 
. at Standard Trust Co., N. Y., Trustee. 

Bonds.—No sinking fund and gee 5 cannot be called. 


—-- miles of track in Marion Standard gauge. 60 and 80-lb. 
call. 


COLUMBUS MARION & BUCYRUS RAILROAD CO. 


Receivership.—On Sept. 9 1909 Geo. Whysall of Marion and E. M. West 
(who was succeeded by F. E. Guthry) o —— were appointed re- 
celvers. Defaulted on interest due pt. 1909. V. 89 . 666. On 
Dec. 3 1909 receivers filed an application to ledge $65,000 receivers’ certifi- 
—- for equip. and completing road. V. 89, p.1541. $20,000 have been 
ssu 

On Dec. 31 1910 shareholders, with view to lifting receivership, voted to 


increase ca oEie So stock by an issue of $100,000 pref. stock. V.91, p. 1574, 
1629; V. 9 


ORGAN ah toy — Incorporated in Ohio on July 29 1905 to bulld from 


pane to Bucyrus, Ohio, 22 miles. Putin operation in July 1908. 60-Ib. 
STOCK AND RONDS— Date. Interest. Outstinding. Maturity. 
i a er 
Preferred $100, RT ae ate Pees eee SH a eee 
First mortgage $500,000 31, =\ 1905 5 g M-S 500,000 Sept 11935 


000) ¢ 1) c*; Interest at cincinnatt Trust Co., Trustee 
Receivers’ certificates 0,000 Apr.8 1912 
BON DS.—Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar 


anteed, prin. and int., by endorsement, by Columbus Delaware & Marion 
Ry. Cannot be called. 


OFFICERS.—Pres., J. G. Webb; V.-P. Geo H. Holzbog; Sec., H. B. 
vane a J. S. Webb —v. 89, p. 666, 1541; V. 91, p. 1574, 1629; 
MARION & WESTERN RAILWAY, LIGHT & POWER co. 
Default.—It is understood int. is in default since Sept. 190 
ORGANIZATION .—Incorporated in Ohio on Sept. 26 pet to purchase 


the Prospect Electric Light Co. and to bulld from Prospect to Richwood 
Ohlo, 7 miles. ad is under construction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturts. 
SR See 34 ees oats See ORS ’ Seen ..840c bee 
ist mortgage $200,000 gold) 19°6 5¢ AO 200,000 1936 


an ca dae a ale tel oe tees ah fInte est -at Cincinnati Trust Co., 


Trustee. 
Bonds.—Subject to call after 1912 at 110. Sinking ana of $5,000 per 
annum after 1912. 


OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog: Sec., J. S. Webb. 


MARION & SUBURBAN RAILWAY CO. 


Receivership.—Iné due Oct. 1 1909 Is in default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. 


ORGANIZATION .—Incorporated in Ohlo Sept. 25 1906 to bulld the 
necessary extensions of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 

STOCK AND BONDS— Date. Interest. Outstanding. 
I aie te, ee $354.000 
First mortgage $250,000 eos} 1906 g A-O 250,000 

ee canal caer SRAM aoe ie Interest p yo ae Trust Co., Trustee 

Bonas. Pg ry to call after 1912 at 110. Sinking fund of $5 ,000 per 
annum after 1912. 

OFFICERS. peas SO sae. H. Holzbog; V.-P., J. G. Webb; Treas., N. J 
Catrow; Sec., H. B. Han 


Ts al NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 
e 
ar proposed acquisition of this company by the new ge grag by a Ver- 
on & Mansfield Trac. Co. fell through in May 1911. 
ORGAN IZATION.—Incorporated in Ohio on May 4 1899. “a 4 og 1905 
canceled old mortgage for $200,000 and made the new mortgage in table 
below. V. 80, p. 2399. Franchises are for 25 years. 





Maturity. 





te 
rail.—V. 82, p. 1211; Ve 160, 1629: 


gauge, 5 eS te 2 fa: 65-l1b. 91, p. 


92, p. 1032, 1498. 


SCIOTO VALLEY TRACTION CO.—Third ral. 


ORGANIZATION.—Incorporated in Ohio, with a perpetual charter, in 
1904. Bullt on private right of wa Franchises extend beyond maturity 
of ist mtge. bonds. In 1908 cance ed $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908 authorising $500 ,000 new 5% gh errs stock, which ranks 
ahead of old preferred ‘stock (V. 87, Ly 481 and 615). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
ng Ca ee COEOED écndé Ken  § ecnnedene Rp a 
1st pret $500,000, 5% cum... .... Q- 300, 000 Oct'11,1% 
ote ,200,000 5% cum.) _..-. Q-J 1,200,000 Oct ‘11, 1% 
ist mtg, $4,000,000, ve} > 5 M-S 1,600,000 Sept 1 1923 
Be eR reg . at Harris Tr. & Sav. Bk., Chic.,Trustee. 
Bonds.—The remaining $2. igo. 600 of ist mtge. bonds can only be issued 


for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
They” are a subject to call. See particulars, bonds, property, &c., in 


V. 87, p. 

Dividends. — Dividends on old Issue of pref. stock were to accrue from 
Oct. 11905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
b shareholders, and ist div. (1 4 Je was pal ey 1906 and ~ ahs og Oct. 

1906. V. 82, p. 1440. 19 907 to 1910 inclusive,5% per ann n 1911, 
in % 1 ei April, 14%%; July, 1%%:; Oct., 1%%. 

EARNINGS.—For 12 months ending June 30 1911, gross, oy 109; net, 
$185,552; ny & taxes, $90.253: divs., $75,000: surplus, $20,2 

ROAD.—Operates 72 miles of track from Columbus to Yamcnieee and 
from Columbus to Chillicothe. Is operated by third-rail system. Standard 
track 70-lb. Trail. Within y vr limits of Columbus somnpeey operates over 

8 _, A al egg - Ay >. ‘ag ag oners* ng cerenen- 
ERS .— Davis; Vice-Pres. and Treas 
Eden “4 Sharp; Su ti “C. go fobs “3 31, p. 32, 778, 1551, 1661; V. 82. 
p. 101, 1158, 1440: . 87, p. 481, 615, 679; Vv. 91, p. 871. 


CONCORD, N. H. 
CONCORD STRE ET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June ate control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 
LT — 


N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 








ORGANIZATION .—lIncorporated Dec. 11 1894. ~ Pape Nov. 1 
1895. Control changed hands in 1904. V. 80, p. 1 
STOCK AND BONDS— Date. Interest. Semeauaniee Maturity. 
ee, SOG ee GeaGowsétcaee Socc betwee 3100, 000 1905- ~ 4 
lst mortgage, $100,000... .- { 1896 5 J-J 100,000 Jan 
Interest at Beacon Trust Co., BRS Ay 


EARNINGS.—For year ending June 30 1911, gross, $69,326: net» 
$21,876; other income, $187; interest, taxes, &c., $17, 579; surplus, $4, 484: 


ROAD.—Owns 5.9 miles of track, from Corning to Painted Post, 14 cars. 


OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; V.-P., Craig 
Graves, New bs ms ; Sec. K. V. Dougherty, New York: Treas., B. A. 
Van Tassel] Jr., .: Compt., Chas. McCloud, N. Y.—V. 80, p. 162. 


CORTLAND, _ Be 
CORTLAND COUNTY TRACI1ION.—Trolley. 


ORGANIZATION.—Is a reorganization on June 22 1901 of the coceene 
& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes 184 arc lights to the citles of Homer and Cortland and also light to 
= public. Carries coal and freight as well as passengers. In May 1907 

as granted permission to increase the capital stock from $320,000 to $1,- 
000 .000 and to make a new ist and refunding mortgage of $2,000,000 for 
— and of retiring all outstanding indebtedness and for extensions 
and equip. 








STOCK AND BONDS— Date. Interess. Outstanding. 
IS: i WT eee ae 


Stk., common, $320,000 ($100) ___- 
A-O 180,000 April 1 1920 


f 1901 4¢ 
$180, wen County sav. Bk. & Tr. Co., Scranton htt fi 
*) Interest at company’s office. No sinking fd 
Can be on 6 months’ notice. 
New mortgage, wad 000, 8} 1905 5¢F-A 320,000 Aug 1 1935 
($500 and $1,000) ____- Interest at Empire Trust Co., N.Y. , Trustee 
as * & a mtge, $2, 008: i ag aS 105, 0 fl Fob gts = op AO 
onds.—Of ‘the $500, 000 Issue of 1905, $180,000 are reserved to retire 
aie liens. They are subject to call after Aug. 1 1910 at 105 


ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 
York and Preble, and between Cortland and McGrawville; "33 cars. 

EARNINGS.—For fiscal pas ending June 30 1911, gross, railway, 
$83,422; net, railway, $24,692; net, from other sources, $18,190; total net 
income, $42, 882: charges, &C., $37,908: surplus, a 974. 


OFFICERS. —Pres., D. W. Van Hoesen; V.-P. fl. Brewer; Sec.* 
G. H. Garrison; Treas. and Gen. Mer., Edwin ‘bam ee 81, p. 5U7° 


—— 





So —— 


COVINGTON, KY. 
a CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
rolley road 

Lease.—W as sanes from April 1 1907 to the Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
— 24 4 Bag Ba per annum on preferred stock. On common dividends are 
t year, increasing \ % each year until 6 % is reached, which 
is a Set 4. rate thereafter. See V. 84. p. 449, 930; also terms in V. 84, 

p. 1489, under Columbia Gas & Elcctric. 


ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p. 576. The latter was ¢ anized in 1892 to buy up and consolidate 
all the roads on the Kentuck e of the river opposite Cincinnati. 

The Cincinnati Covington ~ x heel Street Ry. (providing for an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and Is being bullt out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com. $5,000,000 ($100)__.... ---. Q-J $5,000,000 July 1911,1%4 
Pref, 4% % non-cum, $5.,- 

000.00 .000 ($1 00) - . a et 4% Q-J 4,500,000 July 1911,1% 
So Cov rer 4 mortgage 1882 g M-S 250,000 March 1912 

i A. Goodman, Trustee. 
2d consol mtge, $500,000, g| 1892 g J-J 150,000 Jan 1 1932 

($500—$1 ,000) _._..._ Covi Saale Say. Bk. & Tr. Co stee. 

Newp & Day St Ry ist M.___ 1887 6 F-A 100 ,000 Aug 1 1917 

Cincinnatt Newport & Covtngton— 

1892 52¢J-J 


$2,500,000 July 1 seas 

Farmers’ oy» & Trust ‘Co. of N. Y., Truste 
1896 g J-J 600 ,000 July 1 ipz2 

Farmers’ bo & Trust Co., N. Y. Trastee. 


000 ,000 ($1,000) c* &r 
2d mortgage, $1,000,000, g, 
($1,000 each) 


ist consol mtge, gold, $3. j 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Unton seen Heat & Power Co,— 

1901 g M-N $1,500,000 May 1 1918 

lst mtge, gold{ Int. at Nat® Bank of Commerce, N Y.; First 


($100, isco" and nd $1.0 ,000) cér 


Bellevue Water F So cae ab) 
mtge, $100,000 ($1 .000) _c* 


Nationa) Bank, Cincinnati, or at German 
N wanes | Bank, Covington. 
gJ-D 100,000 Dec 1 1912 
Int. at Gehan Nat. Bank, Covington. Ky. 
Bonds.—Of the first consolidated bonds of 1892 of the O. N. & O. Ry., 
ti ee are. de ted with the trustee to retire all the underlying mort 
ds. ae are charters of constituent companies are kept 

and thelr « capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na- 
tional Bank, ee The ek Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of th “$50 0,000 are available for improve- 
ments, additions or purchase of other comssaniia at par for actual cost. 


DIVIDENDS.—On preferred 44% is being paid. On common stock 
first dividend of %% was paid July 15 1907 and %% Oct. 15 1907. In 


Fares sve 3%%;in 1910, 4% %;in 1911, Jan.,1%%;Apr.,1K#%; 
uly, 1 % » 


ROAD. —Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-Ib. ‘‘T’’ rails 


OFFICERS.—Pres., James C. Ernst; 7b. 
and Treas.. yor aS M. 
1488; V. 88, p. 8 


ve, 


James M. Hutton; Sec.. 
Abbott.—V. 83, p. 1228; V. 84, p. 449, 930, 1366, 
V. 92, p. 1313. 


CUMBERLAND, MD. 
CUMBE AND & WESTERNPORT ELECT Y.—A trolley road. 
DINGS Suniel 1 was paranaeed on H. L. Donec e & Co.of New York. 
Vv. *30. p. 1410. 
ORGANIZATION .—Organized in Ma 
aes of the Legislature, as successor to the —. ckhart & Cumberland 


ey - Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
esternport & Lonaconing. 





land on April 11 1902, by special 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| ee is. eed aan epee RD eraaiee i ci ke 
Westernport 5 Beg ge Se 1903 J-J 15 225, 000 Jan. 15 1928 
Frost Eck & 1901 5¢J-D 15 230 “oe June 15°26 


Fg 000 g($8004 ae 000) ee Int. at Real Estate Trust Co., Phila., Trust. 
ac Mid Frost first mtgej 1901 5¢J-D15 200 ,000 June 15 '26 
se, 000 gold ($1,000) .__c*| Int. at Real Estate Trust Co., Phila., Trust. 
MorrisonLandCo istM$12, 000g 1903 F-A 15 7,800 Aug 15 1913 
Certain of the above issues can be called at 105. 


EARNINGS.—For 12 months ending July 31 1911, gross, $152,600; net, 
after taxes, $56,617. 


ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
bs ppmtens f Lonaconing and Westernport; 60, 75 and 92-lb T and girder 
rail; standard gauge. 


Oreta .—Pres., Ferdinand Williams; V.-P., J. S. Brophy; Sec. and 
Treas., D. P. Hartzeli.—V. 89, p. 1410. 


_ — 


DALLAS, TEXAS. 
DALLAS ELECTRIC CORPORATION.—Trolley. 


ORGANIZATION .—Incorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business in Dallas by virtue of the 
py nig of securities of certain local aE Franchises of sub- 

a gh | companies expire in 1922. See V. . 157. Shareholders in 

wy 1909 authorized an issue of $2,000, 600 ‘drat pref. stock and it was 
gold 1 in 9 of 10 shares of first pref. and 4shares of common for $925. 


For decision on occupation tax on Dallas street railways, 
see Y: ty 9 41 . 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -... -—....-.-- SE BIO OOS cnadadsudua 
First i pret $2,000,000 6% cum. 

NR ee oS A-O 2,000,000 Apr’l1, 3% 
2d pf $2,000,000 5% n-c ($100) ___- A Oo 2,000,000 Apr’ll, 2% 
First collat tru st mtge $4,000, { 1902 g A-O 3,634,000 April 1 1922 

gold 


($100, si. Tet _- 
Notes ‘payable J uly «4 Rn eetiaraeaiae arcadia ‘ 


Stock and Bonds.—First pref. is redeemable on and after Oct. 1 1912 at 
105 and ae ae divs. Sinking fund 1% od annum of outstanding 
bonds, Jan. 1 1911, $291,000, were fei in sinking fund. Bonds can be 
called as a whole on any interest date at 105 and eo vials 000 of the 
bonds are in denomination of $100, rest being $1,00 

Dividends.—On second pref. stock in 1905, 2 464%: in i906. 5%; in 1907, 
April, 2 eo none to Oct. 1909, when 2% was paid. In 1910, April, none 
Oct., 1%. In 1911, Apr., 2%, 


EARNINGS.—For 12 months ending June 30 1911, gross, $1,551,790; 
net, $572,064; interest and taxes, $279,762; sinking fund, $35, 397: sur- 
plus. $256, 905. 


ROAD.—Owns and operates 60.7 miles of track in the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 164 cars. Standard gauge. 


OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d. 
and Edward Byrnes; Treas., Henry B. Sawyer; Sec., Clement R. Ford 


Stone & Webster, Boston, Managers and Transfer Agents —vV. 89, p. 41, 
224, 778, V. 91, p. 945. 


TEXAS TRACTION CO,—A trolley road. 


ORGANIZATION .—Incorp. in Texas on Sept. 25 1906. Franchises ex- 
pire in 1956 on streets and highways; rest of road built on private right of 


Interest nA ‘ity Trust Co., sees. Trustee. 





wa 
On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway between 


Sherman and Denison and city lines in both those cities. V.92, p. 463. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... ..-. -....---- SECC ME sasadeeoos 
Pref $1,000 ,000 6 % cum Dt sath -° ageécucese 1,000,000 July '11,1% 
First mtge sinkin 1907 5g J-J 2,000,000 Jan. 1 1937 


fund $3, 
000,000 ($1,000) g-- sotr{ Int at Old Colony Trust Co., Boston, Trust 
2d mtge, $500,000 ($1,000) - 911 °* 400, 000 Apr 1 1916 
Den & Sher first mtge, $350,- 1902 5 J-J 275,000 July 1 1927 

GO tt Aes nucdnena c* ee Tr. & Sav. Bk., Chic., & W. H. ae 


, Trus. Int. at Harris, Forbes &Co. N.Y 
aay os 1 2d mtge $185, 0001911 6% 185, 000 April 1 1916 


- Bonds.—Of the $3,000,000 Texas Trac. ist M. $1,000,000 is reserved for 
future impts. and extensions. Bonds can be called at 110 and accruea 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of gross earnings, beginning July 1 1912, to be used in the purchase of bonds 

Tex. Trac. 2d mtge. bonds can be called on any int. day at par and int. 

Den. & Sher. ist mtge. bonds‘are sub. to call on July 1 1917, or after, at 105 
andint. <A sink. fd. began July 1 1905 of 2% per ann. of ‘bonds out until 
1913, when amount payable is 3% per ann. until 1917; from 1918 to 1922, 

incl., 4% per ann; 1923 to 1926, incl., 5% per ann. 


EARNINGS.—For year ending Dec. 31 1910 (not incl. Denison & Sher- 
TORY ieee $403,048; net, after taxes, $153,142; int., $100,000; balance, 
ROAD.—Operates an interurban line between Dallas and Denison, 76 
miles; also city lines in Denison and Sherman. Enters Dallas over tracks 
of Dallas Elec. St. Ry. 


OFFICERS.—Pres., J. 
ae VP. 


F. Strickland; V.-Ps., J. S. Heard, W. R, 
& Treas., Osce Goodwin; Sec., James P. Griffin; Gen. Mgr.: 
R. B. Stichter. Office, 1316 Commerce St., Dallas, Texas.—V. 84, p. 627; 
V. 87, D. 88: V. 88, p. 824; V. 92, p. 463, 1567. 


SOUTHERN TRACTION CO, 


ORGANIZATION .—At present (Sept.151911)is an association which it 
is proposed to incorporate at a later date. WA4ll build a line from Dallas to 
Waco, with branch from Ferris to Ennis and Corsicana. It is contemplated 
that the Waco Street Ry. (see under Waco) will be taken over as soon as 
company is incorporated. 


OFFICERS .—Pres., J. F. Strickland; Treas., T. A. Ferris; Sec., Jas. P. 
Griffin.—V. 92, p. 1566: V. 93, p. 46, 164, 230. 





DANBURY, OONN. 
DANBURY & BETHEL STREET RY, 


ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 
necticut. Has a Fg tt ee special charter, the only street car company 
of Danbury and town of Bethel. Its lines also extend to 

the Danbury Fair Grounds and the pleasure resort of Lake Kenosila. In 
May 1903 the State Legislature authorized an increase of $300,000 of capita] 


stock to ot for extensions. 
STOC D BO ay | _ Date. Interest. Outstanding. Last div ,&c, 
Stock $623.0 ‘nee Tr Te oman ane J-J $320,000 Juy'11,2% 
ge $200, 00 peo BRS Pi 1894 5S&¢M-N 200,000 May 1 1914 
ei si's $300 ‘agg gold { 1906 5 ¢M-N 100,000 May 1 1936 
($500 and $1,000)_.....-. Int at American Trust Co., Boston, stee. 
Debenture snr 75, QUU meh 1 1918 


$75,vvV0V | pol 6 
($1,000 and $500)___--.-- cf 

Bonds.—Ot the $300,000 mortgage, $200,000 is reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 
including these debentures. 

Dividends. F 1896-97, 4%; in 1897-98, > aw 1898-99, 2%; in 1899- 
1900. 1%%: in 1900-01, 1%%: In 1901 3%; in 1902- 03, 3%: in 
1903-04, 1 Mes 1907 to 1911 incl., 4% pt Meard 

RVAD — l'rolley road in Danbury, and trom Uanbury to Bethel, and to 


Lake Kenosla, 15.031 miles in all: sidings, &c«., 1.044 miles: total, 
16.075 miles. 42 passenger and 7 other cars. Standard gauge. 
REPORT.—For year ending June 30: 
Gr Net. Int. & Tazes. Divs. Balance. 
BMA) on kd ks as 0 $140,42 $43,175 $30,147 $12,800 sur. $228 
1909-10 Pi ae 37,216 v7 ,022 12,800 def. 2,606 
OFFICERS _—Pres., Arthur E. Tweedy; V Stratton; 


-P., Dr. EB. A. 
Sec. and Treas., M. H. . 


Griffing.—V. 83, p. 36; V. 86, p. 1159 


DANBURY & HARLEM TRACTION CO.—A trolley road. 

Receivership.—On June 2 1908 three Philadelphia banks oe for a 
receiver, interest on bunds having been defaulted. V. 86, p. 1409. On 
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee, 
H. M. Van Court, Chairman, care Central Trust & Savings Co., Philadelphia. 
V. 88, p. 94. It is the intention of the committee to sell the road. Up to 
Sept. 1911 road not yet sold. 

ROAD.—Has under construction 17 miles of track from Danbury, Conn., 

to Golden’s Bridge, N. Y. About 8 miles of track has been completed. 
70-Ib. rails.—V. 86, p. 1409; V. 87, p. 226, 1664; V. 88, p. 294. 


—_ 


DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A trolley road. 
ORGANIZATION .—lIncorporated in Iowa in Pec ng ong 7 1901. Is an 
electric 951. 
Outstanding. 


$1,500,000 





w=? 
Common, $1,500,000 (9100). > once 
Pref, $800, 000, 6 %n-c ($10 


dalmatian 554, BN © ha a 
ist mt $2 000,000, gold} 1904 J-J 1,050 ‘000 Jan i 1924 
Gi 0 ebb eee c* {Interest at Girard Trust Co. Phila., Trustee. 


onds.—Of the $2,000,000 authorized, $500,000 are reserved for acquir- 
ar sonia or other railways and $450, 000 to provide for steam railway ter- 
minals and equipment at 80% ofcost. Nosinking fund, but subject to call 
on 4 interest date at 105 and interest. See V. 82, p. 100, 160. 

EARNINGS.—For calendar year 1910, gross, $162, eer in 1909, gross, 
$144, sons in 1908, gross, $135,073: in 1907, gross, $132 849. 

ROA D.—Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rall. Standard gauge. Has t 
agreement for transferring passengers to Rock Island and Moline. Ill. 

OFFICERS.—Pres., Garrett E. mb; V.-P. and nmr Treas., Frank W. 
Bills; 2d V.-P., Henry Thuenen Jr.; Sec.. R. B. M : Treas., CO. B. Mille; 

Secs., L. Lam E. A. Miller and E. A. Schultz: Gen ‘a. a, 
Onafis, Clinton, Iowa; ‘Aud., F. A. Perkins.—V.80,p.1058; V. 82,D. 100, 160. 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 41.) 
ORGANIZATION .—Incorporated in Connecticut Mar. 31 1906 and owns 


the eee On ital stock (except directors’ shares) of the People’s Power 3° 
the P ie’s s Light Co., the Davenport Gas & -3—% Co.. the Tri- Oey Se 
Co. the Moline E. Moline & Watertown R All stock and nds 


(with h the exception of $54,000 bonds given a have been deposi 
as additional security for the new mortgage. Controls all gas plants, qe 
tric lighting companies and street railway lines in the contiguous cities of 
Davenport, Iowa, Rock Island, Moline and East Moline, Ill. Population 
served, approximately 100,000. Railway /ranchises extend to 1930 and 
hg electric Sranchises until 1935 and 1943, and gas franchises to 1929 
an , 

During 1910 the woe & Muscatine Ry. Co. was incorporated to 
ee popeeimatey 30 miles of interurban road to Muscatine. 
ER OF SUBSIDIARIES.—lIn 1907 the Tri-City Ry. Co. and the 
re oe & Suburban Ry. Co. were consolidated, the Tri-City Railway 
increasing its stock from $1,500 ony rr $2, er “yee in order to take over 
the Davenport & Suburban line 85, The Tri City Ry. again 
increased its stock from $2,500. *00 t to $3. 60. 000 in Dec. 1908. 

STOCK AND ag op Date. 


Interest. Gleaeneane Maturity. 
Seer y 30. 000,000 ($100)_. -... 


GO, OSG OG8 :  nnotrobinn 
Pref,$3 ,000 ,000 6 %cum ($100) adie 6 Q- 2,826 ‘200 Oct. "11,1 
Coll radnng tae en, mtge, $9,-| 1906 5 g A-O 8,207,000 April 1 192 
000,000 s f gold ___-_-. cé&rjInt. at ms Y. st Co., . ¥Y., Trustee. 
lst & ref. mtge., o50. 000, 000, My 1910 5 g J-J 1,356,000 July 1 1930 
gold ($1,000) _._.... Int. at Central Trust Co., N. Y., trustee. 
Notes, $1, 000, 000 gold_.___. 1909 6% 750,000 "See text 
Tri- City Ry Jip bniibbanadee dete 54,000 Sept 1 1922 


5 
Stock .—Preferred stock is redeemable bond 120. SeeV. 82 p. 1213. Listed 
on Montreal and Toronto Stock Exchan 
Bonds .—Of the $9,000,000 coll. tr. bonds. $200,000 have been retired by 
sink.fd. Aresubj. to call on any int. date at 105 andint. <A sink. fd. pro- 
vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $1,000 and registered bonds in $1,000, $5,000 or 
$10,000. They arelistedon N. Y. Stock Exch. The $1,000,000 gold notes 
mature Mch. 11912. Of the ist & ref. bds., $10,010,000 are reserved for 
aioe} liens and $7,379,000 for 85% of cost of additions and improvements. 
ubject to call at 105 and int. on any int. date on 90 days’ notice. S.f. of 
1%% of bonds out begins Feb. 1 1924. 


Dividends .—First div. on pref., 14%, paid July 1906, and 14% quar. 
since to and pas oy Oct. 1911 


EARNINGS.—For 12 months ending Dec. 31: 
Year— Gross. Wet af: .Tazes, FiredChgs. Sink.Fd. Dividends. Surplus. 
1910__..$2,513,487 $1,031,519 $481,408 $50,000 $169,572 $330,539 
3900... Bs ,488 898,580 472,388 50,000 169,572 206,620 


ROAD.—Operates about 85 miles of standard- -gauge track, connecting 
the cities of Davenport, lowa, and Rock Island, Moline and East Moline, 
Ill.; 8 -lb. girder and 60 to 75-lb. T-rail. An extension to Muscatine, 
Iowa, 20 miles, is contemplated. 

ERS.—Pres., J. F. Porter, Davenport; V.-P., Geo. D. Mackay, 

New York; Sec., M. K. Parker; 

White & Co. Tv) 
780, 919; V. 90, 


New York; Vice.-Pres.. H. R. Tobey, 
Treas., T. W Moffat. Operated under management of J. G. 
Incorporated, New York.—V. 88, p. 1124, 1 : V. 89. p. 
D. 1041; V. 91, p. 338, 590, 1448; V. 92, p. a "952 


—_—_ 
—— | 


DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 


ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893. 
aid a special div. of $9.09 1-11 per share on com. stock 
fee le at option of holder to purchase of additional com. stock. V. 92, 
p. 





STOCK AND BONDS— Date Interest. Outstanding. Maturtt 
Common, $2,400,000 ($100)_. Q-J 2,400,000 Oct.’11,1% 
Preferred, $600,000 ($100)__. ___. 6 Q-J 600, 000 Oct.’11,1%% 


Bond issues have been paid off. 


DIVIDENDS.—6% per annum Is being paid on preferred. On comm 
in 1900, 6%; in 1801, 6%; in 1902, 6%; in 1903, 6%; also 16 2-3% ($250, 006 
in new stock at par or in cash) declared Nov. 1903), paid Jan. 1 1904; ip 
1904, 6%; in 1905, 6%%; 1906 to 1910 incl., 7% per annum; vy Feb. 1907 
paid a special div. of 5% (V. 83, p. 1590); in 1911, Jan., 1%%: Apr., Phas 
and special div. of $9.09 1- 11% (see above): July, 1 84% ; Oct., 134% 
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EARNINGS —For cal. year 1910, gross, $633, “wit in 1909, gross, $575,- 
822; in 1908, gross, $538,788; 1907, nner sh $589 413. 


ROAD.—Controls and operates in all 37 miles of track, namely: Third 
Street Line, Fifth Street —— Green Line, Kammer Ave. Line and Dayton 
& Soldier’s Home Line. auge, 4 ft. 8% in.; rails 70 and 80-lb. T and 
79 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 sprinklers. 


OFFICERS.—Pres., E. D. Grimes; ist V.-P., C. B. Clegg: 2d V.-P.. 
E. J. Barney; Sec., J. H. Lytle; Gen. Supt. and Purch. Agt., T. E. Howell. 
Office. ‘Western and Auburn Avenues, Dayton.—V. 83, D. 1590; V. 92, 


DAYTON COVINGTON & PIQUA TR TRACTION.—A trolley road. 

ORGANIZATION .—This was formerly known as the Dayton Ms s 
Traction, but name chan to the above in Aug. 1901 he 
Traction was incorpora in Ohio tn Jan. 1900 to build a street taku 
from Dayton to Troy, but route was changed. and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 


right to use the tracks of the People’s Ry. in entering city of Dayton. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Stock auth, $600,000 ($100)_. ....  ..-.-- DE -‘kestonee ws 

Pref 5 % n-c, $550,000 ($100). _.-.  _____.-- US, eee 


i 50,0 

lst mortgage, $550, 000 gold 1902 450,000 April 1 nag 
($1 000) TE RS AA ae eS shar at ol ‘bolony Tr. Co., Boston. Trust 

2d mortgage, $60,000___._... _.-.- 6¢M-S 60, 000 Sept 1 1910 
Bonds. 00 ,000 lst mtge bonds are aot for extensions and im- 

provements; 2d mtge. bonds are subject to call on any interest date at 105. 
EARNINGS.—For year ending June 30 1911, ” moe $133,201; net, 


$45,389. In 1909-10, gross, $118,203; net, $41, 292 
ROAD.—Total track 38 miles. Standard gauge. 70-Ib. zs pot and 90- 
Ib. ent rails. 10 passenger cars, 2 express cars and 5 o 
.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. “rT. Robinson: 


Supt., T. J. Brennan.—V. 77, p. 146. 





DAYTON & TROY ELECTRIC RY.—A trolley road 
eee a N.—lIncorporated in 1900. Is a. entirely on private 
right of i. Completed in Dec. 1901. —— ae ower house 


located a oe City, Ohio. Stock, $500, 000 (100) common, and 
500, 000 ‘si0 ) pre rehered: cumulative 5%. No bonds contemplated. In 
ay 1902 took over the Miami Valley Ry. under a 99-year lease at a reuta! 
of $9,600 per annum, which Its applicable to the stock of $300,000, mseirtgtiee 
having been canceled. 
Dividends.—On the preferred stock 5% - annum is being paid. On 
m., Jan. 1 1904, 2%; in 1905, 6%: In 1906, 6%; in 1907, 26 in 1908, 
reer in 1909, 5%: in 1910, 6%: in 1911, Mch.., 1%%; June, 1%%; Sept., 


1 SRRNINGS.—For cal. year 1910. gross, $282,029: net, $110,615: de 
ge do. or divs., $55,000; surplus, $25, 241. In 1909, gross, $205,- 
ne 
ROAD.—Owns and operates 32 4% miles of track (10 &% miles double, 10 % 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami 
phn sf eA , extending from Troy to Piqua and comprising 12.91 miles of 
o 


track tal track, 45.16 miles. 
OFFICERS —Pres., H. P. Clegg: V.-P., Chas. Clegg; Sec., L. C. 
Clegg; Treas. and Gen. Mer., R. A. Crume; Aud., Sprague. General 


office, Dayton, O0.—V. 76, p. 653, 751, 1029. 


DAYTON amie tee & XENIA SOUTHERN RY.—Trolley 

ORGANIZ ON .—Incorporated in 1909 as successor to the Barton & 
Xenia esas "Co. .. sold at foreclosure. Stock, auth. and outstanding 
$200,000 com. and $300,000 pref. Par $100. ist M. auth. and issued, 
$500,000. Earnings for year ending June 30 1910, gross, $127,964; net, 
$36,396; int. & taxes, $38,125; def., $1,729 


ROAD .—Owns and operates 40.47 miles of track from Dayton to Xenia 
and from Dayton to Spring Valley. Pres., C. Ferneding; V.-P., T. A. 
Ferneding; Sec. & Treas., H. L. Ferneding, all of Dayton. V. 89, p. 285. 


OAKWOOD STREET RY. CO.—A trolley road. 


ORGANIZATION.—lIncorporated July 22 1870 in Ohlo. Franchise ex. 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock authorized and outstand- 
ing, $500,000 (par $100). o bonds. Operates 8 miles of track ip 
Dayton and suburbs. Standard gauge. Pres. and Treas., Charles B. 
Clegg, Dayton: Gen. Megr., Henry Get Gebhart, Dayton. 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 


ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is 
consolidation of the Delaware & ae of wae Springs Ry. and the Richwood 
& Magentic Springs Ry. Private right of way except in City of Richwoud. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, seer, road i a ee : a. 

Pref, 6% n $20 REE AES  SEE Sioa RES Sean I 
CMS&N 1st x. $400 .000 gold) 1906 5 ¢ M-N 250. ‘000 Nov 1 1931 

($1,000), cannot be called, Se oo at e colonial Trust Co., Pittsburgh. 

and no sinking fund ..-c*® Trustee. 


: 1 et al .—For year end. June 30 1911, gross, $22,313; net, after 
axes 
ROAD. ene 18 miles of track from Delaware to Magnetic Springs 


and Rich 
M. Galbraith; Pitts.; V.-P. 


OFFICERS.—Pres., W. and Treas., C 
Magee Jr., Pitts.; Sec., H. E. Buck Delaware. 5, 83, p. 1228, 1469. 
coL 


DENVER, ‘ 
THE DENVER & NORTHWESTERN RY.—An electric road. 


ORGANIZATION .—Incorporated in Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver run for 
60 years; in Golden for 99 year ; upon and across county road: Is perpetual. 
Remainder (compri ing main mileage) | over private right of way. 

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p.1038. Th! stock has been deposited as collateral under the new mtge. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $6,000,000 ($100)_..... ---- Q-J 10 $6 000,000 Oct. 11, 2% 
First and yoy $800 ‘and| 1902 5 g M-N 6,000,000 May 1 1932 











Interest at Mercantile Trust Co.. New York, 
stee; also office of company in Denver. 
Bonds foe be called on any interest day at 105 and interest upon 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic Intervening, the notice was rescinded. 


EARNINGS.—Of combined system for years ending Dec. 31: 
Sink *Fized 





Fund 
Gross. Net. Pow.Bds. Charges. Surplus. 
i a a ate $3,595,158 $1,735,907 $50,000 $1,015,000 verse 073 
SE a ie 3,374,133 1,695,299 50.000 941,940 703,359 
TR 3,152,568 1,637,326 40,086 900,549 696,691 
* Fixed charges include taxes and franchise payments 
ividends.—Prior to July 1909 dividends were at rate of 6% per annum. 


In July 1909 quar. div. was increased to 2% and same amount has been paid 
quarterly since to and including Oct. 1911. 


ROAD.—Operate. 26.28 mile: of track through former town of Berke- 
ley (now part of City of Denver), northwe terly through Arvada to coal- 
mining town of vie including ‘branch from Arvada to Golden. vere ih 
$-ft. 6 in. 75 and 80-lb. T rail. 102 car:, of which 5 are motor freight, 
91 Fone. flat and dump freight cars, remainder miscellaneous. 


OFFICERS.—Pre:., S. M. Perry; ist V.-P., ; Evans; 2d V.-P. and 
Gen. Supt. , John A. ‘Beeler: Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty .— 74, p. 1037; V. 85, p. 40, 1143; Vv. 90, p. 167. 


(1) Denver City Tramway Co.—(See Map on Page 43.) —Electric. 

In May 1902 Denver & Northwest Ry. obtained control. exchanging its 
securities for Denver City Tramway stock. See V. 74. p. 38. 

ORGANIZATION.—Chartered in Colorado In Jan. 1899 for 50 years. 
ae the entire street railway system of Denver. Is owner by 
urchase and consolidation, of following companies, formerly operating 

n and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
wer Co., the South Denver Cauvie Ry., the Denver Tramway ay 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., 
Denver City Cable Ry., the West End Street. RR., the Denver City me 
tion Co. and the Colfax Electric Ry. Also own "extire stock of Denver . 


Tramway Power Co. and Denver Tramway Terminals Co. 








ete .— The age franchises under which The Denver City Tram- 

way Co operates its lines within the City of Denver are: a franchise author- 
izing it to bulld, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city —substantially 
180 miles. ‘This franchise Is without time limit, provides for 5-cent fares, 
for paving, &c. Also operates under a 20-year grant, voted by the tax- 
pe ng electors of the city in May 1906, which authorizes it to maintain 

three-rall tracks, gauges 3 ft. 6 In. and 4 ft. 8 4 in. over all its present lines 
within the city, and perm'ts the = of certain viaducts and exten- 
sions. See decision in V. 84, p. 


STOCK AND BONDS— Maturtty . 
Stock $20,000 ,000 ($100) _.. $5.000 .000 In 1908,6% 
Denver Consol Tramw y cons/ 1893 1,167,000 Oct 1 1933 

mtge, $4,000,000. gold . 1} 1Ao0 Merc.Tr. Co.,N Y . Tr &in Denver. 


Date. interest. Outstanding. 


Purchase money mtge gold{ 1899 5¢A-O — 2,000.000 April 1 1919 
oa oe 000 ($1,000 & $500)c*! Interest at Central Trust Co N Trustee 
ist & 1908 5 M-N = .720.000 Nov 1 1933 


ref st boc $25,000,000 ¢} 
($500 & $1,000)sink fd. _c*/Int. at Merc. Tr. Co., Y..Tr &Iin Denver. 


Bonds .—The mortgage of 1899 is a first lien on fh Denver City and 
West End properties and a lien on the Denver Consolidated Tramwa 
yyneed to its existing mortgages, to remain outstanding and be assume 

Abstract of Denver Consoliuated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,- 
911,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the oe 
$9.368,200 for additions and tmprovements at 85% of actual cos 


more than $350,000 to be Issued In an ae ear until the $6, 0000, 000 
bonds of Denver & N. W.have been retired,and thereafter oy, under cer- 
tain restrictions. See V. &8&, p. 882; V.90, p. 109; V. 92, 186. Bonds 


are callable as a whole but not in 


art, exce t for sink. fd., at 105 and int. 
= ny int day after 1913 up to 


ov. 1 1923; thereafter at 102 % and int. 
60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. 


ROAD.—Owns 200 miles vof electric track. Gauge, 3 ft. 61n. Prin- 
= gran! 65 and 72-lb. rall. 423 cars, of which 277 motor passenger cars; 
trail passenger cars and 67 miscellaneous. 


DIVIDEN DS.—Dividends of 6% per annum have been paid on Denver 
aoa stock -ince May 15 1902 }#£=Previou: to 1902, 4% per annum 
was 


OFFICERS.—Pres., Wm. G. Evans; ist V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beele r; Sec. and Treas., Thos. Keely: Aud., » ie 
Dot Vv. 88, p: 374, 685, 882: V. 89, p. 1596: V.90, p. 109: V. 91, p. 870, 


1710; V. 92, p. 186,594. 


(a) The ae Tramway Power Co. 


ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power piant and distributing system which upplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.'s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 


STOCK AND BONDS— Date. Interest. 
I a a 
First improv mtge $1,500, ti 1903 5 g A-O 1.297.000 April 1 1923 

gold ($1,000) guar p &1_..{ Int. at Internat. Trust ‘Cu., Denver, trustee 

or Guaranty Trust Co., New York 

Bonds .—Of the 1st improv. mtge. bonds, $14.000 are reserved for future 
Improvements at cost. Are subj. to call on any int. date at 105 and Int. 
A sinking fund of $50,000 p. a., to retire bonds at 105 and Int., commenced 
in 1908, and $189.000 have been retired. This is also guar. by Denver City 


Outstanding. 
$500 .000 


Tramway. Interest payable in New York and Denver. 
PLANT.—Is operated by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of company’s plant, which ts situated on the 


Platte River in Denver, le 9,500 k. w. Owns 4 sub-stations. one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity 

OFFICERS, —Pres., Wm G. Evans V.-P., John A. Beeler: Sec. and 
Treas., Keely. no, 82. p. 1437; v. 83, D. 36; V 86, p. 1103; V. 90, 
Dp. 1044: vt 92, p. 1112. 


(b) The Denver Tramway Terminals Co. 


ORGANIZATION .—Incorporated in Colorado Aug. 24 1910 to buila a 
terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160; 
V. 92, p. 186. Entire stock is owned by Denver City Tram. Co., which 
company guarantees Terminals Co. bonds, principal and interest. 

STOCE AND BONDS— Date. Interest. Outstanding. Maturity. 
I TD -. ies ines iniitivienine 
First mtge $1. aoe ‘sone or} 1910 5 ¢g M-S 750,000 See text 

($100 and $1,0 Int. at Merc. Tr. Co., N. Y., trus., &itn Den. 

Bonds penn Lv bonds are for improvements. They mature $60,000. 
annually beginning Sept. 1 1916. Subject to call any interest day at 105 
on 30 days’ notice. 


OFFICERS.—Pres., John Evans; V.-P., Wm. G. ‘Evans; 
Montgomery; Treas., F. G. Moffat oe; 91, p. 1160 


—_ — 
i _— 


DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 


STOCK AND BONDS— Date. 


Sec., A. G. 





Interest. Outstanding. Maturity. 

NS SS ep ne ag aii Pipa 

First mortgage $250 ,000 we, 1905 &¢M-S 250,000 Mch. 1 1935 
Gt tiweestame cates Int. at East End. Sav. & Tr. Co., Pitts., Tr 
BONDS.—No sinking fund and bonds are not subject to call. 


EARNINGS.—For year ending June 30 1911, gross, $34,515; 
$11,404; interest and taxes, $14,223: deficit. $2,819. 
-ROAD.—Operates 7 miles of track. 

OFFICERS.—Pres., John E. Potter; V.-P., F. Wm. Rudall; Sec., A. P. 


Meyer; Treas., J. G. Vilsack, all of Pittsburgh; Supt., S. F. Schwerdt. 
Derry.—V. 82, p. 50. 


net, 








— 


DES MOINES, IOWA. 
DES MOINES a L RAILWAY Co. ak trolley road. 
In March 1911 . Harris of Chicago acquired practically all the 
stock not previously” Bk by him of the Des Moines City Ry. Co and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794. 


ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry frel Ss 
Franchises in Des Moines foams Nyy i ade under a charter grante 
the city of Des Moines to Dr. rner on Dec. 10 1866. n Nov. 4 
1905 the City Council passed a asthetien directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. Cireult Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company is perpetual. V 84, p.508. On May 171909 the U S. Supreme 
Court reversed the decision of the Circuit Court, but did not decide the ques- 
tion whether the franchise was perpetual. Vv. 88, p. 1313; V. 89, p. 224. 
On Dec. 2 1910 J “p< Applegate at Adel dismissed me ae warranto suit te 





eject the company from the city streets. V. 91, 574 

Guarantees the Inter-Urban Ry. Co. ist M. bonds, prin. & int. See 
below 

Strike Troubles. . 93, p. 407 and 588. 

STOCK AND BONDS— Bam. Interest. Outstanding. Maturity. 
Common. $3,000 oo * een nin  “annue Sa aeeee “<atesubeee 
Pt Pe ene came  asseehes FR Rehae aap 
Des Moines St RR "ise ms 1889 6¢A-O 265,000 Oct 1 °12 to 

gold, ($1,000 each) -...-. ($25,000 due yearly) Oct 1 1919 

\Amertean, Tr. & Sav. Bk., Chicago, Trustee. 
Des Moines Sub Ry iI1st/{ 1890 6¢J-J 260,000 Jan 1912 to 

mortgage, gold ($1.000{ ($20 000 due yearly) Jan 1921 

ee wed ha at Chemical Nat Bank NY. City. 


Trustee, Iowa Loan & Trust, Des Molnes. 
Des Moines City Ry refund zl! 1901 5 ¢ A-O 2,371 000 April 1 1921 
meray $3,000,000, Set | at Harris, Forbes & Co., N. Y.; also Har- 


($1,0 . ris Tr. & Sav. Bk., Chic. Trustees, Ill. Tr. 
. & Sav. Bk. and Wm. H &Henkle of Chic. 
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Bonds.—Of the refunding mtge. bonds of 1901, $588, 000 are reserved 
to retire the underlying 6s outstanding. Of the $2 371 ,000 5s reported 

outstanding, $5,000 have been deposited with Illinois Trust & Savings 
Bank to be held in lieu of $4,000 Des Moines City Railway 6s still out. 
Bonds o can rahe om led * ony int. date = 106 pede = roe Ty hecsenes 
operative as follows: 000 yearly o ro 

from 1911 te 1915 and $25,000 from Toit to 1920. The remaining bonds 


onl issued to 
vidin oe earnings are 50% in excess of interest charges upon all bonds out- 
g. including those to be issued. 

"Stake tree year ending June 30 1911, gross, $1,115,785; net, after 
taxes, $299,628. 

ROAD.—Operates 82 miles of track. Standard gauge, 45 to 97 lbs. T 
and girder valle. 143 passenger and 18 miscellaneous cars. 

OFFICERS —Pres., A. W. Harris; V.-P., Treas. & Gen. Megr., J. R. 
Harri - Sec., N. T. Guernsey.—V. 86, p. 546; V. 88, p. 1313; V- 89, p. 
224; eee 91, p. 1574; V. 92, p. 794; V. 93, p. 407, 588. 


INTER-URBAN RAILWAY CO.—A trolley road. 

ORGANIZATION .—lIncorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and Int. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,200 we (RIG snd eade: >: geeneee GRE. ei eee ek 


lst m mortgage, sin g fund,) 1901 5¢A-O 1,160,000 April 1 1921 
oo if 1 be Des fore ts Trust & Savings Bk., A po Trustee. 
es 


to pay for not exceeding 80% of cost of extensions, pro- 





ines City | Int. at Harris, Forbes & Co., New York, and 
arris Trust & Savings Bank, Chicago. 


Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 times all int. ch on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
of bal. of annual net earns., after p So. of all charges, became operative 
April 1 1906, and bonds so purchas are to be kept alive for purpose of the 
fund; 35. 000 are held in sinking fund 

EARNINGS.—For 12 months ending June 30 1911, gross, $275,520; eat 
after ca, $98,233; in 1910, gross, $250,494; net, after taxes, $71, 88 


ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines a 
Perry, with branch to Woodward, 38 4% miles; total, 6244 miles. Standard 
gauge; 60 and 70-lb. T rail. Cars enter Des Moines over tracks of Des 
Moines City Ry. 


OFFICERS.—Pres., A. 


W. Harris; V.-P., Treas. & Gen. Mgr., J. R. 
Harrigan; Sec., N. T. 


Guernsey.—V. 74, p. 680. 


—— 


DETROIT, MICH. 
DETROIT UNITED RAILWAY,—(See Map page 44.)—Trolley. 


ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detrolt Suburban. 
V. 72, p. 44, 183. Embraces the street railway lines in Detrolt. 

y purchase the Detroit & Northwestern 4 & which is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as ‘the Flint division. Owns en- 
tire capital stock ($2,000 0005 of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric eS and the Peopl Electric Light plant of Windsor, Ont. 

eb. 1906 issued “31,000,000 woes for the p ort ine of ee ye — 
stock of the Detroit Monroe & Toledo Short Ry. 
392. These were paid off March 1 1909. V. 88, p. 

In Jan. 1907 company purchased control of the Detrolt Ypsilanti Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Fag oso ate & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. "Vv. 84, p. 450. 

On Feb. 24 1911 Michigan RR. Comm. granted permission to issue $1,- 
078,000 4%% bonds for improvements and betterments. V.92, p. 594, 659. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. (See V. 74, p. 528.) 

On Sept. 28 1910 Mich. Supreme Court refused to grant a re-hearing from 
its decision that company must sell workingmen’s tickets at rate of 8 for a 
lal within specified hours and within city limits as extended. V. 91,p. 


In July 1906 a proposed ordinance extending the we company = * s franchises 
until Dec. 4 1924 was submitted to the City Council . 271 
1170. V. 84, p. 338. Ordinance, however, fell through. aaa ion of 
valuation of company’s p om goa in connection with propoess new franchise 
was in April 1910 submit to a board of arbitration. 90, p. 976, 1101. 
Up to Sept. 1911 valuation had not been fixed. 

On Nov. 13 1909 tas cattee i decided to pay under vgs the occupa- 
tion tax of $300 a da or by Hally resolution of Oct. 26 1909. The 
tax is for privilege, atter Nov. 14 1909, of operseice cars ‘% streets where 
franchises have expired. V. 89, p. 1347. July 8 1911 Wayne Circuit 
Court decided in favor of the city suit brought by city on Sept. 15 1910 to 
compel the ay to oy eo a3 y * occ mpamoe tax, in addition to 
the $300 above 2 he entry the decree was withheld 
in order that the Catena MGouncil KF be consulted as to a modification 
or suspension of the ordinance or decree. 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks ope ye its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
in 1905) , to be leased, as supposed, toanoperatingcompany. V.84,p.1052. 

On April 25 1907 Judge wan in the U. S. Court at Detroit granted an in- 
junction (which July 24 1907 was made permanent) ee the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 84, 1052. 

On July 23 1907 Judge Swan granted an Injunction restraining the city 
from En an ordinance which provided that company can use patches 
of line on which franchises are said to have expired on condition only that 
4 an ae oe 15 cents over entire lines or streets on which patches 

e. ; »?Pp 

In April 1911 an agreement was entered into between the company and 
Mayor Thompson (ratified by City Council), whereby the company is 
permitted to build at once extensions and double-track its lines. Agree- 
ge has that at any time city may purchase any of the extensions. 

p 

Proposed Municipal Purchase.—On Feb. 1 1911 Mich. Supreme pears 
handed down a decision holding that electors cannot legally vote (V. 
p.397) on the question of municipal ownershipof street railways under the 








so-called Moore plan until the soereer a revised or new legislation is obtained 
from State slature. V.9 DS 
In Jan. 1911 a Montreal wae cate underwrote $1,500,000 first consol. 


4 4s to ah | for floating debt,&c. V.91,p.870, 945; V.92,p.59, 659. 


STOCK AND BONDS— Date. Interest. Outstanding Mat wertg 
Stock, $12,500,000 ($100)....-.-.. Q-M $12,500 ‘000 Sept. ‘11,1% 
J-J 15,531,000 Jan 1 1932 


ist consol mtge, $25,000,000, | 1902 4% 
gold ($1,000) ......... c*; Guaranty st Co., N. i Trustee. 

Int. at aqmmey. Bank of Montrea l. 

Collateral trust Ya notes| 1911 1,500,000 Jan 1 1912 
$1,500,000 ($1,000)... .- Interest at ‘Central Trust Co., Trustee. 

Detroit United Ry. oo and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 are reserved to retire underlying liens and $589,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
— available on a two-thirds vote of the stockholders. Entire issue, or 

y part thereof, Is subject to call at any time at 105 and interest on 60 
days notice. See V. 73, p.1111. Thecoll. trust notes of 1911 are secured 
by deposit of $1,880, 000 1st consols, $325,000 other bonds of system and 
$900,000 stock of Det. & Pt. Huron Shore Line. Interest is payable 
Aug. 15 1911 and Jan. 11912. V. 92, p. 261. 


Detrol t Electric 


. Interest. 
Detroit Ry lst mtge,g($1, ag td 1895 5¢J-D 
on 56.34 miles... *&r| Int. at Crovernnd Tr. Co., stee. to 1924 
Detroit Hlectric con M, $2,- { 1896 5S¢J-D 1,000,000 June 1 1916 
800 ,000, gold ($1 ,000)c* ér Int. at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 


Outstanding. Maturity 
$1,800,000 Dec 1 1912 





Bonds.—First m 
ture in order of num oe Oy a 
aumbers 601 and above sontebe 5 tes. 924. 
$1,800 000 are reserved to 


one. y the Detroit Boal numbered 1 to 600 ma- 
Dec. 1 1912; 

t Electric consols for 

retire the first mtge. bens as they mature. 


Degas Fort Wayne & Bell e Isle. 
a -—eaeeaeena ec @ ct r New York $ i pril 1 1926 


#31 008) t 
b to call at $105 and int. on 60 d.n 
Interest at Kean, Van Cortlandt h Co., Hat $108 a — 


Detroit & North western R Ry 
ist mtge, $1,000,000, gold) 190 901 4% $855,000 May 1 1921 
($100, $1 ,000) tiki dakdaiehaa Interest at Hg MS og, Detroit, Trustee 


Ry. Or Gademneenh aha Ge aabiies to onih os let ann the wr aa 8 tee 
. a and interest on 
notice after May 11911. See V. 73, p. 494. _ 


= $590,000, gold) 1807 "5 ¢ F x 4 000 Feb 1192 
ge ve, - e 

008) ait *| Washington Trust ee, ‘ 

Ay at People’ 8 ‘State Bank, Detroit. 

ist con mtge, g ($1 000), M001 4 € J 600 ,000 June 1 1926 

$1,100 ,00 c*&rj Int. at Wat gton Trust Co., N. Y., Trustee 


Bonds.—$500 ,000 BEER I mtce. 4% % bonds are reserved to retire 
like amount of ist mtge. bonds. —— are subject to call at 105 and Inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


Wwyan ndotte & _ Detroit Ri ver Ry. 
ist consol M, $425,00 + a gh $425,000 Dec 1 1918 
($1,000), gold.......-. Ba BO at Union Trust Co., Detroit, Trustee. 


Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the penress Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. = and the Det. 
Utica & Romeo Ry. The consol. mtge. is a ist lien on penaes 3 t two prop’s. 

Date. Interest. Outstanding. Maturity. 
D = R & L O Ry ist mtge,} 1900 5¢J-D $1,100,000 June 1 1920 
yer age gold ($1,000),}Interest at ‘Amartene Trust & Savings Bank, 


$1,500 ,000; 0; unissued bonds hicago, Trustee; also Guaranty Trust 


have mag Becre eled..... c ew York. 
Detroit & Flint ist consol M 5 1901. 5¢F-A $1,400,000 Aug 1 1921 
g. $3,000,000 ($1,000) ._c* Int. at Tr. Co. of America, N. Y., Trustee. 


Bonds.—Of the consolidated mites. | $1. 100 ,000 Ay 1eserved to retire 
—— | like amount of the D. R. R. O. Ry. d $500,000 have been 
Consolidated bonds are ae my ‘. ‘can ‘at t 100 and interest after 

Aug. 1 1 to11 on 60 days’ notice. Both issues are guaranteed by the Detroit 
Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security’’ on the Flint bonds ist consol. 4 44 % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 


REPORT.—Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1910 was published in V. 92, p. 455. 


Detroit —— Ry.. Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., Det 














onroe & Tol. Sh. Line Ry. and Det. Jack. & Chic. 
1910 1909. 1908. 
Revenue passengers.............-. 165,920,753 142,981,316 126,668,968 
Transfer passengers................ 48,237,720 41,629,844 36, rr 490 
Ce i eeceeme $9,345,219 $8 047,555 $7,114,760 
Operating expenses................ 5,981,065 5,042,724 4, 550 123 
Net earnings from operation... .- $3,364,154 $3,004,831 $2,555,637 
Income from other sources __.....-- 152,768 144,833 64,957 
Income from all sources_.......-- $3,516,922 $3,149,664 $2,620,594 
Interest and taxes................- 2,030,622 1,880,129 1,618,666 
Surplus income.......-....---.-- *$1,486,300 *$1,269,535 *$1,001,928 


Note.—Taxes are tncluded in operating expenses im 1908. 

* In 1910 $400,000 of above surplus was charged off for depreciation and 
$100,000 for contingent liabilities; in 1909 same amounts respectively; in 
4 aH a ,000 was charged off for depreciation and $50,000 for contingent 

abilities. 


DIVIDENDS.—First dividend of 1% on Detroit Lae stock was paid 
arterly thereafter — nae: wg when 7— 
was raised to 1% % quarterly. On Nov. 1 1905 906 5%. 
1907, Feb., 1%%; May, 1%%; Aug., 1%%. Fa Rg to Moh. 1911, aan 
1 u%, was paid; June, 14%; Sept., 1 %% , 


ROAD.—On Jan. 1 1911 operated 758.638 miles of track, as follows: 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 412.73 miles; Detroit & 
Port Huron Shore Line, 128.34 miles; Sandwich Windsor & Amherstb 
Ry., 36.06 miles; Detroit Monroe & Toledo Short Line, 75.89 miles; Detrol 
Jackson & Chicago Ry., 105.62 miles. Rails, 77, 85 and 98 Ib. steel. Does 
an express service. Has 1,079 closed passenger cars, 304 open passenger cars, 
229 freight and construction cars, 34 line cars, 51 express cars, 11 miscel- 
laneous cars, 2. locomotives, 3, 023 motors and 2 ,309 tee There are 11 
power-houses, with 4 combined capacity of 45, 000 h. p., 2 storage batteries 
with a combined capacity of 4, ~ amperes and 22 sub-stations with a 
combined capacity of 18,850 k. 


OFFICE RS.—Pres., J. C. de dE Detroit; V.-P.’s, Arthur Pack, De- 

troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George 
H. Russel, Detroit; Sec., A. E. Peters, Detroit; Gen. Mer., F. W. "Brooks, 
Detroit. ‘General offices, 12 Woodward Ave., Detroit.—V. 89, p. 993 
1347; V. 90, p. 372, 445, 976, 1101; V. 91, p. 397, 790, 870, 945: V. 92, p. 59' 
118, 186, 261, 322, 394, 455, 594, 659, 956, 1032: V.93, p. 163. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION .—Incorporated in May 1900. Isa gy ey of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City “a. SS om 
purchaser of the properties of the Mt. Clemens & Lakeside Traction 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine One 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company. owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huren 
Seam through Mt. Clemens, New Baltimore, Algonac Marine City and 

Also owns the capital stock of the Detroit & Lake St. Clair Ry. 


STOCK AND ota Date. Interest. Outstanding. Maturtty. 

Sen, Dae SE, coe.) (aneeses ED - xenes weitsediodince 

ist mtge, ‘$2, 500 ,000 ($1, any of 1900 5¢J-J 1,717,000 Jan 1 1950 
cannot be called, gold | a gg Trust Co., Detroit, Trustee. 


at American Exch. ‘Nat. Bank, N. Y. 


Bonds.—Of the new ist mortgage, $783,000 is set aside to retire under- 
Ry. liens (namely the bonds of the Rapid Rallw ay of the City Electric 
and the Port Huron St. Clair & Marine City Of the $1,717,000 
ds reported cutetenane 3 Raia 000 were on Dee. 31 1910 held in the 

amen of the Detroit United 


Rapid Railway. 


BONDS— Date. Interest. Outstanding. Maturtty. 
ist mortgage, $300, wee, 1895 5 M-S $300,000 May 1 1915 
RR RES SEN *{Int. at Finance Co. of Penna., Phila., Trustee 

Ist olidated mortgage, 1896 5g M- $300 ,000 May 1 1916 


Cons 
$600,000 (gold) ..... - */Int. at Finance Co. of Penna., Phila., tee 
Of the eousal. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron). 


BONDS— Date. Interest. Outstanding. Maturtty. 
lst mortgage, $200,000, BB 6¢M-S $180,000 Mar. 1 1913 
onl I a a Subject to call at 105 and int. 
Int. at Hanover National Bank, N. Y. Cit 


y. 
Bonds.—The mortgage trustee is the Union Trust Company of Detroit. 
Port Huron St. Clair & Marine City Railway. 


BONDS— Date. Interest. Outstanding. Maturity. 
lst mortgage, g.. $300,000) 1900 5 M-S $3,000 Mar. 1 1920 
008 and $1,.000)_..._.-_- Union Trust Co., Detroit, Trustee. 


he remaining $297,000 bonds have been canceled. 
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Detroit & Lake St. Clair Ry. Co. 


ONDS— Date. Interest. Outstanding. Maturity 

ist mortgage, $400,000 os} 1900 5g A-O $390,000 Apr. 1 1926 

Tet kKeneeeanennes c*/ Interest at Union Trust Co., Detroit, Trustee 
Bonds.—The bonds are 


aranteed, principal and interest, by the Detrol: 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt 
Clemens & Marine City Ry. They are not subject to call. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit Dec.31 1910 


ROAD.—Total Det. & Port Huron System, 127.38 miles. 


EARNINGS.—Now included in report of Detroit United Ry.—V. 77. p 
134; V. 84, p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 


ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350 ,000 ($100) __. SA RRR RS RR ae ge 
Consol Mtge.,¢$600 .000 1902 4% e¢Jd-D 490,000 Dec. 1, 1¥22 

Id ($1,000)... _. c*{National Trust Co., Ltd., Toronto, Trustee. 
Wind & Tec El $300,000 1907 5 ¢ M-S 2 189,000 Sept 2 1927 
g ($1,000) gu p & i_c*! National Trust Co., Ltd., Toronto, Trustee. 


Bonds.—S. W. & Amh. bonds are subj. to call after Dec. 1 1912 at 105 
Windsor & Tecum. bonds are A srangh p. &1., by Sand. Windsor & Amherstb 
Ry. They are red. on and after Sept. 2 1917 at 105 and Int. on 60 days 
notice. Interest on both mortgages is payable at company’s office. 


ROAD.—Operates 36.06 miles of track in and between Windsor, Walker 
ville, Sandwich and Amherstburg, including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 
In Feb., '06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION.—Incorporated in Michigan on December 11 1902. 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity 

i eS ee we 8 pe esaend Fo yo eee 

lst mortgage, 1903 5g J-J 2,581,000 Jan. 1 1933 
gold ($1,000) Union Trust Co., Detroit, Trustee. 


Bonds.—Interest is payable !n New York. No sinking fund and bond: 
are not subject to call. Of the $2,581,000 reported outstanding above 
$97,000 were on Dec. 31 1910 in the Detroit United treasury. 


ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erle; completed Nov. 5 1904. At Toledo con 
nection is made with the Lake Shore Electric Ry. for Cleveland. 
steam road construction, on private right of way; standard 
70-lb. T-rails. Total track, 74.72 miles.—V. 79, p. 2455; 


(4) Detroit Jackson & Chicago Ry. 


ORGANIZATION.—A holding co. nes in Mich. in 1907 by Detrolt 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry , the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry. 


STOCK AND BONDS— Date. 
a it ee 86 ile 
lst cons M, $4,000,000 ($1 war 4d 5¢F-A 

DE nia conetittineeeéaadena c*| Int. at Security Trust Co., Detroit, Trustee 

BONDS.—Bonds are subject to call on any interest day at 105 and iIn- 
terest. Guaranteed, D- & 1., by the Detroit United Rys.: enough bonds are 
reserved to retire bonded debt of the Det. Yps. Ann Ar. & Jack. Ry. V.85. 
p. 345. Of the amount reported outstanding, $515,000 were on Dec. 31 
1910 in the Detroit United treasury. 


(a) Detroit Ypsilanti Ann Arbor & Jackson Ry. 


ORGANIZATION .—Organized in Michigan in 1901; absorbed by pur 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti & Saline 


- 


Is of 
gouge. laid witb 
. 82, p. 392. 


Interest. Oe aan Maturity. 


Electric Ry. Franchises which are not perpetual expire in 1927 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
eee. GOank. Cee eee? sees chee ° devesgeece 8 8 reer. 
ist consol. M., 1901 5¢F-A 1,610,000 Feb. 1 1926 


$2,600 ,000 

$500 ($1,000), gold npg at Detroit Trust Co., Detroit, T’rustee. 

Det. Yp. & Ann Ar. 1st Mi} 1897 62¢M-N 600,000 Nov. 1 1917 
ieee ree). g. $500 or} Interest at Union Trust Co., Detroit. Trustee 

.0 D- sncseeoesaeed 

Det Yps & Ann Arcons ist M) 1899 6¢F-A 330,000 Feb 1 1924 
$1,000,000 g¢ ($500 & $1,-}Interest at Union Trust Co., Detrolt, Trustee. 
000) sinking fund annually) 

Bike @ Ge BSS Ehecccccasce aéeoo 6 6 6J-J 60,000 July 1 1919 


Of the new ist mortgage of $2,600,000, $990,000 are reserved for under- 
lying liens. First consols cannot be called. See V. 75, p. 666. 

ROAD.—Completed and in operation from Detroit (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. Total track, 105.49 miles. 
Rails 70 and 75-lb. T and girder. Does a freight business.—V. 79, p. 269; 
V. 81, p. 1723; V. 84, p. 51, 450. 


i el 


DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road 


ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $265,000 ($50)..... .... ....... RR GRIGG 
Pref $365,000 3% non-cum.. .... -....-. i a a 

1907 5 ¢g M-S 911,000 Sept 1 1927 


Ist mtge $1,000,000 - eeeee 
$500 and $100) gold____c*/ Interest at Girard Trust Co., Phila., Trustee. 
STOC K.—Preferred shares have no voting power. 

Voting Trustees.—William Pearson, Harrisburg: John B. Myers, Lan- 
caster; L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia; 
Godfrey Shmidhelser, Philadelphia. 

Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest was 4% to Sept. 1 1911; is now 5%. 

EARNINGS.—For year ending Dec. 31 1910, gross, $99,034. 

ROAD.—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 

OFFICERS .—Pres., A. H. Sickler, Phila.; V.-P., W. J. Lescure; Sec., 
Ww.S. Chambers, Doylestown; Treas., H. G. Rush, Lancaster; Gen. Megr., 
M.H. Bochow, Doylestown.—V. 85, p. 470. 


—_ 
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DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 
Hehting plant. 


ORGANIZATION.—Incorporated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
eonsolidation of the Du Bols Electric Ge and the Du Boils Traction Co. V. 
76, p.972. The United Traction Street Ry. (which ts a consolidation 
in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBols to Sykesville and Big Run, |s controlled and owned by 
same interests that control the DuBois Fl. & Tr. Ce. Franchises for both 
street rallway and electric lighting are perpetual and exclusive. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
Stock, $300,000 ($100) 300,0 O° f 


l. tr. mtge, $300,000) 1902 5¢M-N 297,000 May 1 1932 
ee, Meitsecuctecnd c*;/Int. at Knickerbocker Tr. Co., N . Trust. 
Bonds .—No 8. f., but subject to call at any time at 105 and int. 


BARNINGS.—For year ending Dec.31 1910, gross, $75,433; net, $35,331: 
fixed charges, $17,000; surplus; $18,33!. 

ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBols, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
8 made with trackg of the Jefferson Traction Co. Stamdard gauge; 60 and 
70-Ib. girder and rail. 

OFFICERS.—Pres., Austin Blakeslee; V.-P., J. B. Merris: Sec., J. H. 
Crigssman; Treas., B. B. McOreight, all of Du Bois.—V. 89, p. 1667. 








] 


DUBUQUE, IOWA. 
UNION ELECTRIC CO, IN IOWA,—Trolley. 


ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Flectric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. 


STOCK AND BONDS — Date. Interest. Outstanding.  Maturtty. 
Common, $750,000 ($100) _.. _.-_- Q-J $655,000 J ly'11,1% 
Pref... $750 000 ($100) 6% cum monthly 727,000 July 11, % 
ist mtge., $980,000, eons} 1904 5 g@ M-N 620 000 May 1 (924 

Se. vindtbadatonds c*jInt. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 


Remaining $330,000 bonds reserved for 80% of cost of extensions and 
improvements; but only In event of Increase of stock, and then to only two- 
thirds of such increase, but tn no case to be made earlier than two years 
from date of bonds. Bonds subject to call at 105 and int. Sinking fund 
of $15,000 per annum began April 30 1908. $30,000 have been retired. 

Dtetdends.—First dividend on pref., 4%. June 1 1907, and 4% has 
been paid monthly up to and including July 1911. Oncom., Ist div., 1%, 
paid July 1911. 


EARNINGS.—For calendar year 1910, gross, $387,387; net, after taxes, 
$133,136. In 1909, gross, $357,905; net, after taxes, $128,183; int. and 
sink. fund, $46,575; divs., $43,620; surplus, $37,988. 


ROAD. —Owns and operates about 17% miles of track on 144% miles of 
street in Dubuque. West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights. 

OFFICERS.—Pres , F. D. Stout, Chicago; V. P., D. D. Myers; Sec. and 


Treas. J. R. Lindsay;, Raliway Exchange, Chicago: Gen. Man., L.D. 
Mathes.—V. 71, p. 2643: V. 84, p. 1553 V. 86, p. 983. 








DULUTH, MINN. 
DULUTH—SUPERIOR TRACTION.—Trolley. 


ORGANIZATION .—Incorporated tn Connecticut in 1897. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry and the Super- 
lor Rapid Transit. The corporate existence of the Duluth Street Ry. 
is maintained, but all of its stock ($2,000 000 authorized $1,800 000 out- 
standing’ is held by the Duiuth-Superior Traction This latter company 
has no bonded debt. The Duluth Street Ry was organized under Act 
of Minnesota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise’’ 
which runs until 1931. See decision with regard to franchises in Supertor 
in V.80,p.1911. The Duluth-Superior Bridge between Duluth, Minn., and 
Superior, Wis., is used by the railway but is a separate corporation, and has 
issued first mortgage bonds for $650,000 and second mortgage bonds for 
$300,000—see bridge items. V. 63, p. 310, 504. In 1903 entered into 
contract with the Great Northern Power Co. to supply sufficient power to 
— the street railways in both cities. Power was being delivered in 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Common, $3,500,000 ($100)_. _. ~ Q-J $3,500,000 Oct'11,1%% 
Pref.4% cum. $1,500,000 ($100) __ __ Q-J 1,500,000 Oct‘'11. 1% 
Duluth St. Ry. M., $2.500,000) 1900 5¢M&N 2,500,000 May 1 1930 

§ & ayer c*fint. at Cent Trust Co, N Y. Trustee. 
Dul St Ry gen M a atl 1910 5 M-N 466,000 May 1 1930 

gold ($1,000) sk-fd_____ c*{Int. at Central Tr. Co., N. Y., Trustee. 


Stock.—Both com. and pref. Is listed on N. Y. Stock Exch. V.90, p. 848. 

Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry., 
the ay tty Me the Lakeside St. Ry. and of the Superior Rapid Transit 
having first n conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any int. cay at 105 and int. emaining bonds may be 
issued for additions, extensions, &c. The are ~~ P. Oi OF Dul.-Sup 
Tract. Co. V.90, p. 1296; V. 91, p. 276; V. 92, p. 186. 

Dividends .—On the pref. stock 4% p.a.is being paid. Oncom., ist div. 
—1%—Oct. 1909. Same amount quar. to and including July 1910; in Oct. 
1910.14%%. In1911, Jan., 14%; Ap’., 14%; July, 1%%: Oct., 14%. 

ROAD.—The system embraces 79.95 miles of track and Includes all the 
lines In Duluth and Superior. 125 cars. 


- REPORT.—For calendar years: (Report for 1910 in V. 92, p. 876.) 
Gross Net Depreci- Int. & P/f.Div. Common Bal., 


Earns. Earns. ation. Tazes. (4%). Dividend. Surp. 
Year— $ $ $ $ $ $ 
EE tk 1,091,582 487,507 54,579 190,779 60,000 (4%)157,500 24,649 
Se axccuiaie 997,606 437,795 48,578 172,366 60,000 (2) 70,000 86,851 


In 1910 carried 21,624,039 revenue and 4,036,815 transfer passengers, 
against 19,431,381 revenue and 3,778,780 transfers in 1909. 


OFFICERS.—Pres., C. G. Goodrich; V.-P., A. E. Ames: V.-P. and Gen. 
Megr., Herbert Warren; Sec. & Treas., S. L. Reichert; Asst. Sec., Edmund 
Zacher.—V. 72, p. 183, 627; V. 80, p. 1911; V. 89, p. 285, 666; V. 9@, p. 
627, 1296; V. 91, p. 211, 276, 654; V. 92, p. 186, 876; V. 93, p. 666. 


a 
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EAST LIVERPOOL, OHIO 
TRI-STATE RAILWAY & ELECTRIC CO. 
ORGANIZATION .—Incorporated in Ohio. 
following companies (V. 93, p. 165): 
Beaver County (Pa.) Light Co. Steubenv. Wellsburg & Wierton Ry. 
Midland (Pa.) El. ht. & Power Co. Co. (W. Va.). 
Steubenv. & Welisburg Traction Co. | Tri-State Traction Co. (W. Va.). 
Ohio). |Wellsb. El. Lt.,Ht.&P.Co.(W. Va.). 
Leases for 999 years the East Liverpool Traction & Light Co. Accerd- 
ing to terms of lease, pref. shares of E. Liv. Trac. & Lt. receive divs. onl 
after Tri-State Ry. & El. com. has received 6% per annum, after which 
stocks of leased companies participate on an agreed basis. Also leases the 
Ohio River Pass. Ry. Co. (Pa.) and the Steubenville & East Liverpool Ry. 
& Lt. Co. (Ohio) for 90 yrs. and 999 yrs., respectively, with power, subject 
to conditions expressed in leases, to terminate if so desired. The combined 
companies own and operate electric railways, electric lighting and power 
plants along the Ohio’ River in Ohio, Penna. and West Va. Territory 
served extends from Wellsburg, W. Va., up the Ohio River to Rochester 
and Beaver, Pa., a distance of 60 miles. At Rochester connects with in- 
terurban railway to Pittsburgh and at Wellsburg with lines running to 
bp anne ~ other West Va. points. Franchises range from 25 years 
O perpetual. 
fn uly 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of ist M. and coll. trust bonds at 95°%, with a bonus of 20% com. 


Is a consolidation of the 


stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Cn incckac aden 8} ocavewens IE ci cath ce te os ci'cn 
Pe ee ee SOD Ub ane cues. oescncoca 565 


First and coll trust mtge $2,-| _... 6 A-O 668 ,000 50 years 
500,000 gold sinking fund_j Int. at Bankers Tr.Co.,N.Y.,trust.,or Lond. 
Underlying bonds (about) e " Sen ee apa 
Bonds .— Of the unissued ist & coll. tr. bonds, $332,000 are for corporate 
purposes and $1,500,000 for impts., extensions, &c., under certain restric- 
tions. Subject to ca'l on or after April 1 1916 at 105 and int. on 60 days’ 
notice. Sink. fund of 1% per annum of bonds out, begins Dec. 1 1915. 
EARNINGS.—Of combined properties for cal. year 1910, gross, $647,603: 
net, after taxes, $281,179; interest, $221,023; balance, $60,147. 
ROAD.—Combined properties consist of about 115 miles of standard- 
gauge single track. 
ERS.—Pres., J. H. Pardee, New York: V.-P., Edward M. Den- 
nell, East Liverpool; Sec., Geo. H. Faulk, Kast Liverpool.—V. 93, p. 165. 


(1) East Liverpool Traction & Light. 
LEASE.—Is leased to Tri-State Ky. & Elec. Co. for 999 years. 





V. 93, 


. 163. 
“ ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and is a con- 
solidation of the following companies (see V. 81, p. 1791): 
Ceramic City Light Co. e Glasgow RR. 
Chester Light & Power Oo. Islen is Run Coal Co. 
East Liverpool Ry. People’s Light & Power Co. 
East Liverpool Bridge Co. United Power Co. 
East Liverpool & Rock Springs| United Power Co. 
Street Ry. Wellsville Eleewic Light Co. 
Bastern Ohio RR. 
STOCK AND BONDS — Date. Interast. Outstanding. Maturity. 
Common, $2,500 000 ($6100) .. _... 3  .. hiihione ; RPS ee 
ns dil ale oat i 
5 ¢ M-N 2,850,000 Now 1 1926 


Pref., 3%n.c., $500,000 ($100) ___-_ 
ist mort , $3,000,000 sane 1905 
Int. at Union Trust Co.. Pittsb., Trustee. 
‘<eit HE 5% 150,000 June 1 18917 





an ne cén deoedesce Sie 
Bast Liverpool Ry.ist mtge 
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SUBURBAN COMPANY. 


Mileage on Single Track Basis 181 Miles. 
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Bonds,—Of the $3,000,000 ist ol ike, of 1905, $150,000 are reserved to 
retire like amount of East Liverpool bonds. Are subject to call on any 
interest date at 105 


EARNINGS For 12 months ending June 30 1910, gross, $324,654; net, 
$165,459; interest and taxes, $164,342; surplus, $1, 117. 


ROAD .—Owns and operates 35.85 miles of track between East Liverpool 
and Wellsville. Standard gauge, 73-lb. girder and T rail. At Wellsville con- 
nects with the Steubenville & East Liverp. Ry. & Lt. Co. and at E.Liverpool 
with the Ohio River Pass. Ry. By tr c agreements with these two com- 
gel operates a through line between Steubenville, O., and Beaver, Pa. 


OFFICERS.—Pres. & Treas., ~*~ McDonnell, East Liverpool; V.-P., 
C. A. Smith, Chester, W. Va ; , Geo. . Faulk: Gen. Mer., W. R. W. 
Griffin.—V. 81, p. 1791; V. 82. p. “B64: V.90, p. 1490; V. 93, p. 163. 


(2) Steubenville & East Liverpool Railway & Light Co. 
Lease .—lIs leased for 999 years to Tri-State Ry. & Elec.Co. V.93, p.165. 


ORGANIZATION.—lIncorporated in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which In Jan. 1901 chad taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rail 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Exchange. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
rece’ het SR ee ee Sea.  «asesassnen 
paola’. $3,000,000/ 1907 5 J-J 2,210,000 1912 

ey 000), ETRE cl Int. at Commercial Trust Co., Phil., stee. 
uben Tract & Lt t mtge ar 5 ¢ M-N 790 0,000 Ma 1 1926 
$1,000,000 (31 000) Ge rt Int. at Metro ye Trust Co. oc le nee Bau 


the new $3,000,000 bonds, $79 0 are reserved to retire 
prior liens. Cannot becalled. Steubenv. tony & Light bonds are guaran- 
teed, principal and interest, by American Gas Co. 


ROAD.—Owns and operates 41.04 miles of track between Steubenville 
and Wellsville. 85-lb. rail. 13 closed and 16 open cars. Also electric- 
light and gas plants and pleasure park of 85 acres. 


OFFICERS.—Pres. & Treas.. Edw. —- 
Gen. Mgr., W. R. W. Griffin a, 93, p. 


(3) Ohio River Passenger Ry 

Lease.—lIs leased to the Tri- State Ry. & Elec. Co. for 99 years. 

ORGANIZATION .—Incorporated in Pennsylvania. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_______  -- _- PO 8 Per 
‘First mtge $1, 000,000 gold___ 1907 5 J 1,000,000 Jan 1 1957 

ROAD .—Connects Rochester, Beaver and Smith’s Ferry, Pa. Length 
of line, 22.48 miles. 

OFFICERS.—Pres. and Treas., Edw. McDonnell; Sec. and Asst. Treas., 
Geo. H. Faulk, East Liverpool. 


Sec., Geo. H. Faulk; 


—_ — 


EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC. 

On May 1 1904 lease to . igh Valley Traction was canceled by rentals 
being in default. See V. 78, 1446, 1781. In June 1904 a further install. 
ment of $5 per share was calied by stock. V. 78, p. 2011, 2442. Dividend 
7 + ne tn have been: Jul 3% % on $10 paid in: Sept. 1901 and 

— and Sept. 1902, 3% on $1 $16 paid in; March 1903 (paid in July) and 

Sept. i 4% on $15 
n Dec. 1905 5 declare . = of $2 50, and at same time called an 
assessment of $5 per share on the — the dividend was credited on the 





assessment, making the stock 50% paid in. V 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 2 2% %. V. 83, p. 687. 
2%% again paid April 1 107 and 2%% Oct. 1 1907; none since 


ORGANIZATION.—Consolidation by stock ownershi 
Transit Co., the Edison Illuminating Co. of Easton, the 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street y. Co. and the Easton & South Bethlehem Transit Co. 
eee eae in New Jersey March 111899. Owns all the stock of the Penn. 

otor Co 

Consolidation of Subsidtaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the new aoe Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 


STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 
ate. Interest. one 
Stock $1,500,000 (par $50)...  ..-.- 


Maturtty. 

acegnanes 0% pd. in ‘Oct '07, 2% 

Collateral trust $1,300,000 gf 1899 5 ¢M-N 1,240,000 May 1 1949 
($1,000 and $5 00) 


a c* | Interest “ose Trust Co., Phila., Trustee. 


of the Easton 
aston Palmer & 


Pennsylvania Motor Co ist MJ 1891 A-O 60, 000 April 1 1941 
(cannot be called) __....-- Lack. Tr. & Safe Dep. Co.., "Scranton, Trust. 
Eas Pal & Beth Elec ist gold{ 1898 5 J-J 200 ,000 Jan. 1 1919 


$200,000, cannot be called| Int. at U. Nye Mtge. & Trust Co., N. Y., Trust. 
Eas & So Beth Tr ist M $500,-{ 1906 g J-J 456 000 July "1 1936 

000 guar gold ($1,000) __c*| Girard Tres Co., Philadelphia, Trustee. 

Bonds.—The coll. bonds have no s. f. and are not subj. to call. Of the 
total of $1,300,000, $60,000 is reserved to retire the Penn. Motor bonds. 
Issue Is secured by a pledge of $2,150,000 stock (the entire issue) of the 
new) Easton Transit Co., 12,322 shares (entire issue) of Edison Ilium- 
stock, and 2,400 shares (the entire issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds ts payable at office of Edw. B. Smith & 
Co., Phila., or at company’s office. They are guar., p. &1., by end. by the 
Easton Consol Elec. A sinking fund of $5,000 p. a. commenced June 1 
. a to have been retired. Bonds are subj. to call at 105 and int. 

» D. 3. 
REPORT.—For calendar years: 


Cal. Gross Earn NetiInc. NetInc. TotalE. Bond Ezp.& £Balance 


Year— E.Tran. E.Tr.Co. Ed.Ili.co. Con.El. Interest. Tazes. surplus. 
1910 _._.$381,492 $96,661 $28,145 $124,806 $61,850 $8,459 $54,497 
1909 __.. 352,408 72,193 28,302 100,495 61,850 8,215 30,430 


ROAD.—Embraces practically the entire street railway system of Easton, 
and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.787 miles. 
HY pone through cars from Easton to Bethlehem and South Bethlehem. 

07 cars 


OFFICERS.—Pres., Jos. S. Loverin 
V.-P., S. H. Hackett; ‘2a V -P..H.R. 
Asst. Sec. & Treas., 
464, 1461, 1518; 
V. 92, p. 794. 


NORTHAMPTON-EASTON & WASHINGTON TRACTION CO. 


ORGANIZATION .—Incorp. in 1910 in New Jersey and is a consolidation 
of the Northampton Traction Co. and the Easton & Washington Traction 
Co. ‘The former was a consolidation of the Easton & Nazareth St. Ry. 
and the Easton Tatamy & Bangor St. Ry. Franchises perpetual. 


Ist 
F. A. Hazzard’ 

V. 85, p. 283. 
V. 88, p. 685; V. 90, p. 697; 


Franklin Bank Bldg¢., Phila.: 
ehr; Sec. & Treas., 
S. H. Sargent. —V 84, p. 450, 693, 1307: 
v. 86, p. 602; V. 87, pD. 226; 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,250,000 A gy Nein cae eo x ere ae 
Northam Tr ist M $400, en 1903 5 g¢ J-J $1,250,000 __ 


a ee ee aa 


gold */Int. at Northampton Tr. Co. (Easton), Trus. 
N-E & Wash ist M $5,000, oe 1910 5 550,000 May 1 1950 
g ($100, $500, $1,000) s fe*{ Bankers’ Trust Co., New York, Trustee. 
Bonds.—A sink. fund of 10% of net earns. is now oper. on Northampton 
Trac. bonds, but bonds cannot be called. Northampton-Easton & Wash. 
Trac. bonds are callable, in whole or in part. on or after May 1 1915 until 
1925 at 110; thereafter until 1935 at 107 44; thereafter until maturity at 105 
and int. Remaining bonds may be issued for extension to Hackettstown 
under certain restrictions. Sink. fd. 1% annually of average amount of all 
bonds out from 1915 to 1925;1%% to 1940 and 2% thereafter. Bonds are 
unconditionally guar., p.&i., by Northampton Trac. Co. (V. 92, p. 726). 


EARNINGS.—For year ond. June 30 1911, te $168,365; net, after 
taxes, $65,223; interest, $45,000; surplus, $20, 223 


ROAD .—Operates 24 miles of track from Easton to Nazareth and from 
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track 
from Phillipsburg, N.J., to Port Murray, N. J. Total, 41 miles of track 
operated. Standard gauge; 65, 70 and 80-!b. steel rail. 


OFFICERS .—Pres., T. A. H. Hay; V.-P., W.O. Hay: Sec., J. F. aaah 
Treas., Chas. E. Hoch. Gen. Mgr., M. P. McGrath —(V. 92, p. 726.) 








EAST 8ST. LOUIS, ILL. 


EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 47.) 


ORGANIZATION Ee in N. J. in 1902 and 'n Apri! 1906 absorbed 
the Alton Granite & St. L. Co. It owns all ee stock except directors’ shares 
and all bonds of East St. Louls Ry. Co., the St. L. & Kast St. L. Elec. Ry.Co. 
and the East St. Louls & Suburban Ry. Co.,; — stock of the Alton 
Granite & St. Louls Trac. Co.. the Alton ‘Gas & El c. Co. and all the bonds 
of the St. Louis & Belleville Elec. 7 . Co.; also ail the stock of East. St. L. 
Lt. & P. Co. of East St. Louis . 399. These cos. own and operate 
all the electric railway lines in isast St. Louis and Alton and interurban lines 
to Belleville, Edwardsville, Collinsville, Caseyville, O'Fallon, Lebanon, 
Brooklyn, Venice, Madison, Granite City and Alton, and the only electric 
line across the Eads Bridge—the latter under a 50-year exclusive contract 
from 1903 to operate cars over this bridge. East St. Louis Lt. & Pow. Co. 
does entire electric lighting and power business in East St. Louis and has a 
contract with the city for ee lighting until 1920. Alton Gas & Elec. 
Co. does entire electric light, power and gas business in Alton and has a 
contract for municipal lig ting until 1913. Franchises in East St. Louis, 
Edwardsville, Collinsville, Caseyville, O’Fallon, Belleville and Lebanon 
expire in 1948 and 1952, with exception of 5 miles in Belleville expiring 1919. 
Alton railway, electric-light and power franchises expire in 1948; Alton gas 
Se meng is perpetual; Granite City and Madison franchises expire in 1925; 

enice franchise in ~ Brooklyn Jranchise in 1921; franchise for county 
road crossings in 1925 

Both stock and bonds of the East St. Louls & Suburban Co. have been 
listed on the Philadelphia, Loulsville, Columbus and St. Louls stock exch. 

Of the stocks and bonds owned, the following have been deposited with 
the St. Louls Union Trust Co. as collateral for the East St Louls & Sub- 
urban Co. collaterai trust bonds. The figures given cover the entire — 
of bonds and all stock except that of St. Louis & Belleville Elec. Ry., 250 
shares of East St. Louis & Suburban Ry. and shares necessary to qualify 
directors; also except $145,000 East St. Louis Light & Power Co. bonds. 





Bonds. Stock. 
East St. Louts & Suburban Ry. Cu............-.- $3,834,000 $3,824,300 
I i a i dll 1,799,000 1,805,500 
St. Louls & East St. J 2) Me. tioscacsaanhe 500,000 499,500 
St. Louis & Belicville El Ry Co-............-.. | ee 
ee Ge. GHee EAS © POW COccccuccccecesesd | Susdece 733,000 
$6,883,000 $8,862,300 


The capitalization of the East St. Louls & Suburban Co. is as follows: 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Common $7,000,000 ($100)_._. -... -— .------- f 5 3k epeteee ae 
eS $7. 000 ,000 ($100) 5%\| --.--. 7,000, :000 Aug,’11,1% 


Collateral trust mortg $8,-( 1902 S&¢A-O 8,000,000 April 1 1932 

000,000 gold ($1,000 0)__.c*{ Interest at St. Louls Union ‘Tr. Co., Tru ' 
or at E. W. Clark & Co., Philadelphia. 

AG & St Rg 0 Trac Co ist) 1904 5¢F-A 2,263, 000 ~y . 110944 


consol » $3,000,000 gold }Int. at Illinois State Tr. Co., East Louls, 
I a c*) Trustee, or at Morton Trust Co. Wy. \ & 

Alton Ry & Ill 1895 5¢ A-O 250,000 Oct. 11915 
$250,000 gold ($1,000) __c# 


um first siiee ‘ 
Interest at anhetten Trust., N. Y., Trustee. 
Alton Ry Gas & Electric Co} 1899 5 g A-O 250 0,000 Oct. 1 1939 
mortgage $500,000 ($1,000) }Int. at Trust Co. of America, N. Y., Trustee. 
gold J} No sinking fund; bonds cannot be called. 
East St L Lt & Pow Ist ~ 1910 5 J-D 145,000 June 1 1940 
gold, guar p & i ($1,000)__/Int. in St. Louis. Mercantile Tr. Co. »ot.L.,tr 


Bonds .—Coll. tr. bonds are redeemable on any int. day at 105 and int. on 
4 weeks’ notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas & Elec. 
Co. bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. & St 
Louls Trac. ist consols are outstanding; $500,000 are reserved to take up 
rior bonds. The remaining bonds are for extensions and improvements. 
hey are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any interest date 
at 110 —_ wy tt - 90 days’ notice. East St. L. Lt. & Pow. bonds are 
guar., by end. by East St. Louis & Sub. Co., callable at 159 and int. 
en 30 , S poe Ay V. 92, p. 1035. 


Dividends.—5% per annum has been paid quarterly on preferred since 
its issue May 1 1906 up to and including Aug. 1 1911. 


REPORT.—For year ending Dec. 31 1910, gross, $2,364,142: net» 
$1,140,788; fixed charges, $605,462; pref., div., $350, 000: surplus, $185, 3266 
In 1909, gross, $2,035,790; net, $938, 553; fixed charges, $587,907; pref. div. 
$350, 000; surplus, $6 46. 


ROAD.—Operates 185.3 miles of track, including al! the lines tn East 
St. Louis, Belleville and Alton, a double-track road from East St. Louls to 
Belleville, a single-track line to O'Fallon and Lebanon, a single-track line to 
Edwardsville, and also a single-track line to Alton. Has 159 passenger cars 
and 810 coal cars. 


OFFICERS.—Pres., C. M. Clark; V.-P.,. E. W. Clark; Sec. & Asst. 
Treas., G. L. Estabrook; Treas., C A. Pearson Jr.: Asst. Scc., T. W. 
Gregory. Office of Suburban Co., Camden, N. J.. operating company at 
East St. Louls.—V. 83, p. 271, 687, 969, 1170° V. 87, p. 812, 1089: V. 
90, p. 54; V. 91, p 397; V. 92, p. 1032, 1242. 


——— 


EAU CLAIRE, WIS. 


CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO, 


ORGANIZATION .—Incorporated In 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light & 
Power has been merged. Compan has surrendered its Eau Clatre 
lighting franchise and operates under indeterminate permit as to lighting. 
Still holds railway franchise. 

On Jan. 1 1911 acquired the Chippewa Falls 7 ae & Ltg. Co. and 





issued additional capitsl stock therefor. V. 92, p 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Soe. Dt Cc. cess  dseasane 1,100,000 Dec ’l0, 5 % 
cree # % cum, $200 000 ($100) -._-. 7 Q-M 150,000 Se pt’11,1% 


First mortgage $2,000 1000 1907 5 J-J 1,300,000 Suly 1 1924 
i. i 2. csneamacd c* {Int. at Harris Tr. & Sav. Bk., Chicago, Trust 


Bonds.—Of the new $2,000,000 bonds, $200,000 may be tesved for 75% 
of cost of extension to Menominie; remainder can be issued for 75% of 
cost of other permanent extensions, additions and improvements, th any 
net earnings for preceding year have been twice annual interest cha 
including interest on bonds to be issued. Are subject to call on and 
July 1 1913 at 105 and interest, $750 prior liens remain outstanding, oo 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
ae bs? a omit them from the statement. Sinking fund begins 1913. 

Dp 

Dividends.—Dividends of 1%% are paid on pref. each quarterly. On 

com., first div.—-2 %—paid Sept. 1909. In 1910, May, 6%%; Dec., 5%. 


EARNINGS. —For year ending June 30 1911 (incl. C. F. W. W. & L. Co.) 
gross, $320,108; net, after taxes, $171,501; interest on bonds, $65,000; 
surplus, $106,501. 


ROAD. FP reemen 22% miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business In 
Eau Claire, Chippewa Falls and Menominee. 

OFFICERS.—Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Megr., Geo. B. Wheeler; Treas., B. A. Bu Mngton; Asst. Mer. A. E. Pleroe 
Jr.—V. 85, p. 1209, 1461; V. 90, p. 697; V. 91, p. 1327; Vv. 92, p. 186, 321. 


ELMIRA, N. Y. 


ELMIRA WATER LIGHT & RAILROAD CO.—See under United Gas & 
Elec. Co. under Lancaster. 





_ — 





—— 


EL PASO, TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the E] Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railwa 
business of El Paso, Tex., and Juarez, Mexico. Railway /franchise in El 
Paso expires in 1951: in Juarez in 1988. Lighting franchise in El Paso ex- 
pires in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 


$1,000, r+ Vv. 90, p. 109. $100,000 com. stock is owned by Pub. Serv. 
Invest. Co 
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STOCK AND BONDS— Date I Outstanding. Maturity 
Common, $2,000,000 ($100)... .... M-S15 $1,000,000 Sept. '11,2% 
P $1, ,000 6% n-c ($100) 6 J-J 998 ,700 July 10°11,3 
Collat (rust mtge $1,000 are 1902 5 J-J  # ,00 Jan 1 193 

($1,000) gold_......--.. nt at State Street Trust Co, Boston, Trustee 
Notes $500" 000 gold 100.1 ae J-J 1 Jan 15 1913 


$500 and $1,000) _ at State Street Tr. Co., Boston, Trustee. 


Stock and Bonds.—$500, se a com. stock is reserved for conversion of 
like amount of notes. 1908 notes are convertible at option of holder into 
com. stock at par; can be called on 60 days’ notice on any int. date at par and 
int. Ed ad 1902 coll. trust bonds cannot be called and no sk. fd. 

Dividends .—First div., 3% on pref. stock, was paid Jan. 12 1903; apt sg 
= a. Se 13 008: 1904 to 1911, incl., 6% per annum. Oncom., first div 
ch. 1910; Sept., 2%; in 1911, Mch., 24%; Sept. 2%%. 


EARNINGS.—Of combined companies for 12 months ending June 30 


tt gross, $665,454; net, $279,280; int. and taxes, $98,286; balance, 
80,994. 

ROAD.—Operates 34.5 miles of track in and between El Paso, Tex., 
and Juarez, Mexico: chiefly 60-lb. T rail; 58 cars; standard gauge. 


OFFICERS.—Pres., Marshall M. Phinney; V.-P., Joseph Remick; Treas. 
Henry B. Sawyer; Sec., Clement R. Ford; gr. oe C. Ww. ellogg Jr.: Trans. 
Agents, Stone & Webster, Boston.—V. 90, p. 109, 502; V. 92, p. 322. 


ERIE, TE, PA. 
ERIE TRACTION CO. 
ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($50) ........ .... Paeeveee <seeadebes 
lst mortgage. $500,000 gold) 1907 500,000 July 1 1929 








5g J-J 


$1,000 $5,000 & $10,000c* {Int. at Sec. Sav. & Tr. Co., Erle, trustee. 
2d mortgage $300,000 gold___ 1908 5% 300, 000 See text 
Loans payable June 30 1911......-. ------ LS Peewee eet 


pense —S sinking fund of $20 for every $1,000 1st m. bond commences 
July 1 1912. Subject to call in entirety after 5 years at par. The 2nd 
mtge. bonds are all heid by the stockholders and are being continued and 
uept o aie Bo pe gle although past due 
S.—For year en . Dec. 3i 1910: Gross., $91,670; net. 
$26, o24: Fine charges, $43,022; deficit, $16,008 
ROA ore ay 274% miles of track from Erie to Edinboro and Cam. 





bridge S Standard gauge, 60-lb. and 70-lb. girder and T-rail. 
OFFI en _—Pres., . F. Curtze: V.-P.. Wm. Spencer: Sec.-Treas.. 
Chas. M. Haten. All of Erie, Pa. pen OF 92, Dp. 1310. 
EUREKA, CAL. 
HUMBOLDT TRANSIT CO. 


ORGANIZATION .—lIncorporated in California July 31 1903. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1 ,.000.000 ($100) ...... ccnce cocescece . * xo. 
ist mtge $1,000,000 ($1,000)) __-- iE 207.000 Oct 1 1934 

De:  asssbasdsecetia c&r/j Union Tr. Co. a San Fran., trustee. 

o gt are not subject to call. A sinking fund of 2% of bonds out began 

ct 10. 


EARNINGS.—For cal. year 1910, gross, $83,693; in 1909, gross, $83,637. 
ROAD.—Comprises 13 miles of track in city of Eureka. 45-60-lb. T-rails. 
OFFICERS.—Pres., Wm. Butterworth; V.-P., C. P. Pomeroy; Sec. and 


Treas., Horace R. Hudson; Mer., M. M. Martin. 








EVANSVILLE, IND. 
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley. 


ORGANIZATION —Incorporated in Jan. 1907 and is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 
Ry. Franchises expire in 1951 and 1952. 


STOCK AND BONDS— Dat. Interest. 
Common, $3,000,000 ($100)... .... -.-.-.-- 
Pref, $1,500,000 ($100) 5%cum ---- 
lst con mtge, $4,000,000, ¢ 1907 


Outstanding. Maturity. 


, Phila., Trustee. 
1 1 ,200, 000 May 1 1921 
Int. at ye L. & Tr. Co., N. , Trus. 
360, 000 April 1 1923 


ist mt 
$1,200,000. oak ($1,000) c* 


ansv rince ist mtge,) 19 g A-O 
$400,000, ld ($1,000),}Int. at cit. "dev. & Tr. Co., Cleve., Trustee, 
sinking eS ae a c&r or at First National Bank, New York. 


Bonds .—Of the $4,000,000 new bonds, $44,000 are in treasury and $1,- 
560,000 are reserved for prior liens. Are subject to call on any int. date be- 
fore Jan. 1 1912 on 60 days’ notice at 105 and interest. The Evansville & 
Princeton first 5s have a sinking fund of $10,000 per annum, which began 
April 1 1908, said fund to be invested in the bonds at 105 beginning with 
No. 1 $40,000 have been redeemed. Whole issue of these bonds may be 
called at any time at 110 and int. Geo. B. Denison of Cleveland is co- 
trustee of this mortgage. Evansv. Elec. Ry. bonds cannot be called. 


EARNINGS.—For year ending Dec. 31 1910, gross, $422,728: net, 
$170,720. In 1909, gross, $346,398; net, $121,0 012. 


ROAD.—Owns about 65 miles of track in Evansville and between Evans. 
ville, Princeton and Patoka. 60, 70 and 75-lb. T-rails. Also owns park 
and pleasure resort. 


OFFICERS.—Pres., C. M. Murdock; V.-Ps., A. L. Kitselman and H. W. 
Marshall; Sec., W. V. Stuart: Treas.,S. T. Murdock: Gen. Supt., L. C. Ship- 
herd; Aud., J. G. McKee.—V. 84, D. 158, 339, 1366. 


EVANSVILLE RAILWAYS CO. 


A syndicate composed of the principal stockholders of the Evansville 
Rys. Co. in May 1910 purchased control of the Henderson (Ky.) Trac. Co. 
and the Owensboro (Ky.) City RR. V. 90, p. 1362. See statementsof 
two last-named companies on subsequent pages. 


ORGANIZATION .—Incorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Electric 
Ry. and the Evansville Terminal y. Owns all the stock of these three 
roads and operates them under lease. In Nov. 1907 authorized $500,000 
pref. stock. V. 85, p. 1401. 

On Aug. 25 1911 the Evansville Henderson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—all owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out. ) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
6% miles of abandoned Ill. Cent. tracks between Evansville and Hender- 
— [oer Same. Line expected to be in operation in Mch. 1912. 

. 93, p. ; 





STOCK AND BONDS— Date. Interest. Outstanding. Last Die 
Common, $1,000,000 ($100)... .... -..-.-. Psst Ss 
Pref., $500,000, 6% cum..... .... -J 7 A og 
Evans & E Elec Ry ist mort-) 1906 5 g A-O , 000 April 1 1936 

g e bg had 000, eold ($500}Int. at American Trust & Sav. Co., Evans- 


se ewe an c*j ville, or Pittsburgh Tr. Co., Pittsb., Trus. 
m..§. Mtv Elec Ry ist M, J 1905 5g A-O 350,000 Oct 1 1925 
$350,000, gold ($1,000) _c*)| Int. at Amer. Tr. & Sav. Co., Evansv. Trus. 
Evansv. Term. Ry. Ist mtge) 1908 5 J-J 290, 000 Jan 1 1939 
$300,000 gold ($1,000). __c}Int. at pe Tr. & Sav. Co., ‘Evansville, trust. 
gu. p.&1l. by Evans.Rys.CoJand Ills. Tr. & Sav. Bank, Chicago. 


Stock and Bonds.—Pref. stock can be called any time at par. Of the 
Evansville & Eastern’ Electric Ry. bonds, $51,000 are re 
served for extensions and improvements at 85% of cost. Are subject to 
call, in whole or in part, at 105 and interest on any interest day upon 90 
days notice; $2,500 Is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 193 $5,000 per annum. Sink. fund of $10,500 per 
annum began Oct. 1 1910 on Evansv. & Mt Ver. Elec. Ry., to be invested 
in ten bonds ann. at 105. Sub. to call at any int. period at 110. Evansv. 
Term. bds. are red. at 105 and int. on any int. day at 60 days’ notice. 
Sinking fund begins 1912. 


EARNINGS.—For year ending June 30 1911, gross, $192,786; net, $88,- 
346; interest, $60,127; surplus, $28,219. 


ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile brance 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
Evansville to Mt. Vernon. 61 miles. 


track from Total length of lines, 


Extensions aggregating 19 miles are projected to Troy, Tell City and Can- 


OFFICERS a or AF ; V.-P., W. A. Koch; Sec., C. H. 
Battlu, yg wg OO Carson. “hid 86, Dp. 1100: 


» dan 
V. 88, p. 505; Meo. Pp. Sori0; A» p. 1362; V. 93, p. 730 


EVANSVILLE SUBURBAN & NEWBURGH RY. 
ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 
— charter. Passenger business hauled b oy Soourey and freight b 
steam. Does a car-lot freight and express bu Has private right- 


wa 

STOC K AND BONDS— Dadte. Interest. Outstanding. Maturity. 
Deees DOE Eee ncecces 66046 cconapan i eer se 
ist mortgage, $500,000, -“ 1904 b5¢J-J 497, ;500 July 1 1934 
($500 and $1,00 00) Interest at Evansville Trust & Sa 


Vv. 
Bonds.—A sinking Pig Ee of $2,500 per annum commenced July 1 1910, 





Trustee, or Nat. Bank of Commerce, N. 


which will retire bonds at 105 + Ajll or any part of bonds are redeemable 
after 15 years at 105. $2,500 have been retired. 
EARNINGS.—For yr. end. June 30 1911, gross, $119,402; net, $48,451. 


ROAD.— —— 25 miles of track from Evansville to N ewburgh with 
a branch off the main line through Stevens Station and Chandler, to 7. 
hg Te ae 5 miles of side-track; total, 30 miles. Gauge 4 ft. 8 \% in 
-lb. T rails. 
OFFICERS.—Pres., F. W. Cook; V.-P. and Treas., Lee Howell; Sec. 
and Gen. Mgr., Gus Muhihausen.—V. 83, p. 271. 


AIRMONT, W. VA. 
FAIRMONT & CLARKSBURG TRACTION CO. 


ORGANIZATION .—lIncorporated tn West Virginia in May 1903 and is 
successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled py 
aren 5 with the Consolidation Coal Co. of Marviand and allied 
rties. V. » p. 600. s a lighting business in Fairmont, where 
lighting bill street rallway franchises are perpetual; franchise in ‘Clarks 
ate 50 years. Owns entire stocks of the Fairmont & Northern Ry. and 
Clarksburg & Weston Ry., neither road having any bonded debt. On 
June 16 1908 stockholders ‘authorized the issue of $2,500,000 pref. stock 
given below. On Feb. 1 1911 took over the Fairmont & Mannington Trac. 
Co. (18 miles), and acquired 7,600 shares of stock (76%) and $503,000 of 
total issue of $600,000 lst M. 5% bonds of said company. 


STOCK AND BONDS— Date. Interest. “S800 000 Maturity, 





Been. Sa peewee Celeb éééacd coos |: dahound F Ff FR aeere a 
Pref, $2,500,000 5% cum_._. -._. F-A 2,045,300 Aug’ll, 2% 
lst mortgage, $2,500,000, as} 1903 5 ¢A-O a 000 Oct 1 1938 
Oe Se ee Gabés eaade Int at Guaranty Tr. N. ustee, 
Coll. tr. and conv sonent 1911 5 F- 1 000. 000 Feb. L 1914 
CSE mncwedinianed otal c\Int. at Fidelity Trust Co., Balt., trustee. 


Bonds.—Bonds subject to call, beginning Oct. 1 1913, at 105 and interest. 
Listed on Phila. Stock Exch. Coll. tr. notes are conv. at option of holder 
into com. and pref. stocks on basis of 70% of com. at par and 30% of pref. 
at 85 for each $1,000 note. They are secured by deposit of entire outstand- 
ing stocks of Fairmont & Northern Ry. (5,000 shs.) and Clarksburg & Wes- 
ton Ry. (2,000 shs.); also 7,600 shs. (76%) of stock and $466,000 ist M. 
bonds of Fairmont & Mannington RR. No further funded debt may be 
placed on the property during the life of these notes. V. 92, p. 526. 
Dividends .—On pref. first div.—2 { %—paid Feb. 1 1909; Aug., 24%. 
In 1910, Feb., 2%%; Aug.,2%% #£4In1911, Feb.,2%%; Aug., 24%. 

EARNINGS .— For Fae ending Dec. 31 1910, gross, $611,643; net, 
$396,254; interest ond charges, $149,131; surplus, $247,123. 

ROAD .—Operates street railways in Fairmont, W. Va., and in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two; with 
various small ‘branch lines; also lines from Fairmont to Mannington, 16 m.; 
from Fairmont to Fairview, 14 m., and from Clarksburg to Bridgeport, 
3.6m. Extension from Clarksburg ‘to Weston, 24 m., under construction. 
7 miles being in operation; total track in operation, 88 m, Standard gauge, 


80-lb. T rail. 
OFFICERS.—Pres., S. L. Watson: V.-P., J. H. Wheelwright: Sec. and 
Treas., Walton iller: Gen. Megr., . O. Watson.—V. 87, Dp. 480, 544; 


Jas 
, p. 109, 1044, 1238; Vv. 92, p. 322, 526. 


FARGO, N ORTH DAKOTA. 
FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 
In Sept. 1911 it was reported that H. M. Byllesby & Co. of Chic. had ac- 


quired the company 
ORGANIZATION. —Incorporated 1904 in North Dakota. 
Bonds authorized and outstanding, 


V. 89, p. 103; V. 





Stock 
$300,000 ($100) issued. $200,000 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; Int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Operates 13 miles in Fargo, N. D., and Moorehead, Minn. Standard gau 
70-lb. Trail. Pres.. Louis Dulsky, Chicago; V.-P. & Gen. Mgr., M. L. H b- 
bard, Fargo; Sec. & Treas., R. G. Hunt, Chicago. 


— 


FISH KILL-ON-THE-HUDSON, N. Y. 


FISHKILL ELECTRIC AILWAY CO.—A trolley road. 
Leases the Citizen & Pow. at a rental of $8,255 per annum. 








STOCK AND BONI DS. Date. Interest. Outstanding. Maturity. 
I ih a DE <ntttminidudishe 
First mort age, $50,000... -- 1895 6 J- 50,000 July 1915 

EARNINGS.—For year ending June 30 1910, gross, $53,499; net, 


$16,911; other income, $188; charges, taxes, etc., $13, 777; Surplus, $3,322. 
ROAD. — Owns 4% and leases 3 miles. Total 7% mil 
OFFICERS.—Pres., John T. Smith; V.-P., W eatin: Sec., W. H 
Southard; Treas., G. W. Patterson 


—_ —— 


FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Laver Street ef aN te 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase in stock from $450,000 to $706,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 
sion denied application. V. 87, p. 812. 


STOCK, tae i ETC.— Date. 
450,000 


Stock $700, 000 ($100 See te 
Fitch - 1897 5 A-O 150,000 April 1 igi? 
c/Interest at First National ‘Bank, Boston 





Interest. 


errr tw > 4 M wy 


Leo lst mtge ($500), 


ERS eas es aes 
Fitch & , iat con mtge, $350. - —s 4% F-A ,000 Feb 1 1921 
BF EO a a aa . at Boston Safe Dep. & "Tr. Co. , Trustee. 
& A ist mtge, $100, 08, f 1908 5¢F-A 100 ,000 Feb 1 1921 


LS 
gold ($1,000) Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Guar, p & 1, by Fitch. & Leom. St. Ry. 
Current liabilities Sept. 30 1910_......---.---.-. TRE deans eae 


pends. —Of the new consol. mtge., $150,000 are reserved to retire the 


ist . at maturity. 

DIV DENDS.—For man y years up to and agrees 10g0- 3088, & x" 
1901-02, 6%; in 1902-03, 6%; in 1903-04, 6%; In 1 6%: in 1905- 08 
6%; in 1906-07, 6%; in 1907-08, 6%; in 1908-09, 6%: 1% 1909-10, 6%. 

ROAD.—Owns 40.7 miles of track. Ro extends to Leominster, 
Lunenburg, Shirley and Ayer. 27 closed passenger cars, 25 open passenger 
cars, 2 express cars and 5 snow plows. 

EARNINGS.—For years erry Sept. 30: 

1910. 1909. 1910. 1909. 
$289,982 $272,988) Dividends paid_.._ $27,000 $27,000 


I iB Sad 

Re Oran 133,363 129,567|Balance, surplus 

Int., taxes, &c... 91,548 93,208 Der? WOOP. .canea 14, oe 9,359 
OFFICERS.—Pres., Supt. and Purch. Agent, W. W. . oP... 

H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Failis, all.of 


Fitchburg.—V. 80, p. 1478; V. 85, p. 468, 722: V. 87, p. 812. 


_ — 





———— 


FOND DU LAC, WIS. 

EASTERN WISCONSIN RY. & LIGHT.—Trolley. 

ORGANIZATION .—Incorporated in Wisconsin in Sept. 1903 as a con- 
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electrioc- 
lighting and gas plants in Fond du Lac. Franchises expire in 1951. Has 
contract with city of Fond du Lac to light streets, expiring i1n1913. owns 





Both roads do a freight business. 


nelton. 





' all the stock and guar. bonds of the Wisconsin Elec. Ry. . 88, p. 12 





a0 


ELECTRIC RAILWAYS 


(VOL, LXXXXIIL1. 














STOCK AND BONDS— Date. 
Steck, $500,000 ($100)-...... -..-. 


Fond du Lac St Ry&L mtge see} 5¢J-J 192° 300 1920 
$250,000 ($4 000), g..ré&c* Int. at First Sav. & Tr. Co., Milw., Trustee. 
lst mtge, $1,500 000, gold| 1903 O 991 000 Oct 1 1923 


g A- 
| PR Pe aaiatteate abet tans Cc eimt. at Firet Sav. & Tr. Co., Milw., Trustee. 


Bonds .—$297 ,000 1st mtge. bonds are reserved for improvements at 90% 
of cost and $212,000 for prior liens. Bonds are subject to call on any inter- 
est date at 103 and interest upon six months’ notice. The Fond du Lac 
St. Ry. & L. bonds cannot be called. They are guaranteed, p. &1., by the 
Eastern Wis. Ry. t. 

ROAD .—Operates 25 miles of track in Fond du Lac and between Fond 
du Lac aad Oshkosh. 70-lb. T rails. 

EARNINGS.—For year ending June 30 ety gross, $278,925; net, $112,- 
542; int. and taxes, $61,869; surplus, $50, 

OFFICERS.—Pres., Clement C. Smith; ‘Seo. & Treas., H. F. * inaeceamae 
Jr.; Gen. Mgr., J. P. Pulllam.—V. 87, p. 346; V. 88, p. 125 


(1) Wisconsin Electric Ry.—aA trolley road. 
ORGANIZATION.—Incorporated Aug. 16 1908 in Wisconsin and 
gen ge the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
a plan in V. 85, p. 655. Latter company was a reorganization of 
ens’ Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns 


poe and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255 
Franchises run to 1932. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
i ces atti aida oie ES ae 
ist mt $1,500,000 gold) 1908 5 FA 783, 000 Aug. 1 1938 

($50 and $1,000) se iabakial cf Interest at Wls. Trust Co., Milw., trustee. 


Bonds.—Bonds are subject to call at 105 on 6 months notice. 

EARNINGS.—For year ending Dec. 31 1910, gross, $170,917; —_ after 
taxes, $49,230. In 1909, gross, $155,693; net, after taxes, $41.8 

ROAD .—Owns 46 miles of roaad—18.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mille 


Neenah. 
9 Reg aya —Pres., Clement C. Smith; V.-P. & Treas., H. F. Whitcomb 
: Sec., Geo. Allison; Gen. Mgr., J.P. Pulliam. Office, Oshkosh, Wis.— 
v. ‘87, p. 348, 481; V. 88, p. 1255. 





FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR —See ‘“‘Rallroad and 
{ndustrial’’ section 





FORT SCOTT, KAN. 

THE FORT SCOTT GAS & ELECTRIC co, 

Plant is being entirely rebuilt. 

ORGANIZATION .—Incorporated in Kansas in 1900, and is successo: 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry.. 
pee} ee Heating Co. and Fort Scott Gas Co. Franchise expires 

pr 


STOCK AND BONDS— Date. 
Stock, $350,000 ($100)_____. -_.. Fee 
ist mortgage, $250,000, For) 1903 g A-O 185,000 April 1 1922 

($500). sinking fund... _c*/Int. at Chicago Title & Trust Co., Trustee. 
$350, ee I 3 oe 
Int. at Vandeventer Trust Co., St. Louis, Mo. 


Boards .—Of the $250,000 ist M. auth., $50,000 are reserved for extensions 
and $15,000 have been retired. The following amounts are payable annually 
to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 1911, 
$4,000 per annum; in 1912 and 1913, $4, 500 per annum; in 1914 and 1915. 
$6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 inclusive, $10, 000 per annum. Sufficient new mtge. bonds are re- 
served to retire lst mtge. of 1903. 

EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 

ROAD.—7 miles of track in Fort Scott. Gauge, 4 pe 45 to 80 lb. T ralls 

OFFICERS .—Pres., J. E. McKinney, St. Louis: V.-P., R. E. L. Winter, 
St. Louis; Sec.-Treas. & Gen. Mer., F. D. Martin, Ft. Soot —v. 77,D. 1294. 


_ 


FORT SMITH, ARE. 


FORT oy My LIGHT & TRACTION CO. 
700 pret ard Gas & Elec. Co. (V. 91, p. 1708) owns $949,900 com. and $413,- 


ef. stock of the company. 
ril 13 1903 as a con- 
itiaen of the Ft. Smith-Van Buren Light & Transit 


Interest. Outstanding. Maturtty. 


New mortgage 
($500) 





GANIZATION .—Incorporated in Arkansas on A 
o. and the Ft. Smith 


Trac., Lt.*& Pow. Co. Owns entire stock of Van Buren Fuel & Light Co. 
Does the entire electric-light, gas and street railway business of the city and 
the electric-light and gas business of Van Buren. Street railway, gas and 
electric-light franchises in Ft. Smith expire in 1955. Gas and electric-light 
franchises in Van Buren expire in 1957. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee, eee Cee a” |) CMe ee i ae a al 
Pref. $5,000, 00 ($100) 7%cum ... Q-J 15 $1, 120 ,000 +e 11, 
First mortgage $6,000,000 g¢g 1911 5 ¢g M-S 2,341,000 Mc 11986 


s f ($500 and $1,000) ae Int. at Illinois Trust & ‘Riolaas Bank, Chic., 
trustee, or at agency ofco.in N. Y. or Bos. 
Stock and Bonds .—Pref. stock “— red. at any time after 3 years from issue 
at 110 and accrued div. Of the ist M. bonds, $2,200,000 were issued to 
retire all outstanding bonds and notes, $159,000 are issuable at any time 
under certain restrictions and remaining $3,500,000 can only be issued for 
75% of cost of additions, improvements and extensions under certain re- 
strictions. See V. 92, p. 956. Subj. to call as a whole or in part on any 
int. day at 105 and int. Cash sink. fd. 1% yearly 1914 and 1915, 14% 
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V. 92,p.956. 
Dividends .—Pref. is cum. from Jan. 1 met? lst div. on pref.—1 k %— 
re April 15 1910: July, 1%%: Oct., 1%%. In 1911, 1%%; 
April, 13%; July, 1%°%. 


EARNINGS.—For year end. July 31 1911, gross, $505,306; net, after 
taxes, $216,514; interest, $127,612; divs., $60, 274; surplus, $28, 628 

ROAD .—Owns and operates 19.8 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 46 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 65.7 miles of mains; and electric power and lighting plant— 
generating canacity, 4,600 horse power and pole line of about 110 males. 

OFFICERS. —Pres., A. S. Huey; V.-P., H. M. Byllesby; Sec., Jas. 
Brizzolara;: Gen. Mgr ‘and Treas. ae ae Gillette: Aud., N. I. Garrison: 
Mers., H. M. Byllesby & Co., Inc.—V. 83, p. 21 88, p. 505: V. 90. 
p. 236, 303, 372,914; V. 92, p. 881, 956, 1032, 1178, "1636. 


_ 


FORT WAYNE, IND. 


FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley road. 
Controlled by the same interests as the Indiana Union Traction, the Ohio 
Edectric Ry. and the Terre Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorporated in Indiana in Feb. 1911 to take over 
the Ft. Wayne & Wabash Vallev Trac. Co. per plan in V. 92, pn. 394. 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies: 

Ft. Wayne Elec. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southwestern Traction Co. Logans. Roch. & Nor. Tr. Co. 
Ft. Wayne Traction Co. Wabash Logansport Trac. Co. 
Lafayette Street Ry. Wabash River Traction Co. 

Owns entire capital stock, both com. and pref., of the Ft. Wayne Bluffton 
& Marion Traction Co. and entire capital stock ($500,000) of Lafayette & 
Logansport Triction Co., which see below. Furnishes electric light in Ft. 
Wayne, Roanoke and Delphi: Municipal franchises extend to 1935 and 
1991, except in Ft. Wayne, which for more than % of street railway are 
pepecus, the balance being for outlying extensions and extending to 1937. 
Lighting franchise in Ft. Wayne extends to 1935. 

$1,000,000 com., $1.000,000 pref. and $1,000,000 ist and ref. bonds of 
the Ft. Wayne & Nor. Ind Trac. were issued for $1,500,000 new cash 
Holders of Ft. Wayne & Wabash Valley com. received only 43.7% in the 
com. stock of the Ft. Wayne & Nor. Indiana Trac.; holders of pref. recalved 
$ for $, but had to pay $17 50 per share in cash. 


Jan., 





STOCK AND BONDS— Date. Interést. Outstanding. Maturity. 
6 RR LY UC eee ae RR ee ae 
Pref .6%cum., $4,000,000($100) ___- Q-M 2,500,000 Sept ‘11,1 
ist & ref. mtge, $15,000,000__ 1911 5% a. 002, 000 Mch 1 1931 
Ft W & W Val Tr ist cons M{ 1904 5 g M-S 6,966,000 Mech 1 1934 


$7,500,000, gold ($1,000)c*\| Int. at Tr. Co. of No. Ameriea, Phila., trust 


Interest. Outstanding M Maturity | 





epee oleneteteseeemnentiineeesnttnnennee 


STOCK AND RONDS— Date. Interest. Outstanding. Maturity. 
Ft W & W Val Tr car trust) 1909 5 me $80,000 See text 
Ser ‘‘A’’ $100, 000g ($1,000) ae at Fidelity Trust Co., Philadelphia, 





guar p & i (end)_.____-_. 
Wabash Riv Tr Co ist nine, 1901 F-A 275,000 1931 
$350,000 ($1,000), g____c*)| Int. atN. aven Tr. Co., a: Haven, Trustee. 
Ft Wayne Tr -_— 1,500,-j{ 1899 9,000 Oct 1 1939 


4¢A-O 
000, gold ee iid ath, c*\ Int. at Guard. Trust Co., Carvaeed. Trustee, 
Lafayette St st mtgesf 1893 6 J-D 225,000 June 1 1912 
($1,000 Po $225. 000_c* 7. at Real Estate Trust Co., Phila., Trustee 
Ft W Power Co ‘mtge f 1907 5 M-N Nov 1 1937 
\Int. at eae. Tr. &S.D. Co., Phila., Trustee 
Bonds .—Of the ist & ref. mtge., $8,807,000 are reserved to retire under- 
A bong, 3 bonds and remainder for acquisitions, extensions and additions. Of 
t. Wayne & Wab. Val. consol. mtge. for $7,500,000, $534,000 are re- 
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 bonds of the Logansport Ry. out- 
standing, due Sept. 1 1929. The Ft. W. & W. V. consols of 1904 are not 
— ect to call before maturity. They are listed on Phila. Stock Exch. The 
. Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int. 
Car trusts mature $5,000 s.-a.in numerical order to Sept. 1 1919 inclusive. 
They are a first lien on 36 cars. They were guar., p.&1., by end. by Ft. 
Wayne & Wabash Val. Trac. Co. 


Dividends.—On pref., 14% quar. since organization. 


ROAD .—Uperates 209 m. main track connecting Ft. Wayne, Huntington, 
Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local lines 
in Ft. Wayne, Wabash, Peru, ig oh and Lafayette. Total track, 
220 miles. At Logansport, Peru, W and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Indiana Union Traction Co. See V.82, p. 1101. Rails.60, 70, 72, 80 











and 90-lb. Owns 3 power houses and 4 pleasure parks. Owns 183 pass. 
cars and 60 other cars. Controls entire electric light and power business of 
Ft. Wayne. 

REPORT .—For Ft. ware >! Wab. bs a for cal. ae end. aa 
Revenue passengers___. 15,886, 001 14, 370, "143 13, 744, 668 (?) 
Gross earnings ________- & "526, ‘587 $1,414,526 $1,322.635 $1,283,722 
Operating expenses_-_-__. 840,851 1,723 7,134 746,036 

Net earnings......... $685,736 $592,803 $585,501 $537,686 
A a a a 85 59 

Total income..___.__- $685,736 $592,803 $585,586 $537,745 
Fixed charges_.......-_. 544,832 521,350 488,756 427,315 

BE a cukbbha chuwe $140,904 $71,453 $96,830 $110,430 


OFFICERS .—Pres., J. Levering Jones, Phila.; V.-Ps., Robt. W. Wat- 
son, New York, and Hugh J. McGowan, Indianapolis; V.-P. and Treas., 
Henry C. Paul, Ft. Wayne; Sec., Henry Rainey, Phila.—V. 92, p. 594, 794. 


(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley rvad. 

ORGANIZATION .—Incorp. In April 1905. Stock, both com. and pref., 
all owned by Ft. Wayne & North. Ind. Traction Co., which guarantees the 
bonds, p. &1. Is leased to guarantor for 99 years. Franchise in Ft. Wayne 
35 years; in Bluffton and Ossian 50 years; others perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a I a ee en eae aR Se fata or 
SESE ARR See re PO ee 
ist mtge, $400,000, e869 1905 5 gz J-J $400,000 July 1 1935 

OR reer Int. at Guar.Tr. & S. D. Co., Phila., Trustee 


ROAD.— 
70-lb. rails.—V 
(2) Lafayette & Logansport Traction Co. 
ORGANIZATION .—lIncorporated in 1906 In Indiana. All the stock 
is owned by Fort Wayne & Northern Indiana Traction Co., which guaran- 


tees the bonds, principal and interest. Nearly all private right of way 
franchise in Lafayette, 50 years; in Logansport, 92 years; others perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock $500,000________- —All owned by Ft. Wayne & N. Ind. Trac. Co.— 
First mortge. $1,000,000 gold | 1906 5¢J-D 849 000 June 1 1936 

de 000) guar. pri. &int c*jInt. at Guar. Tr. &S. D Co. *‘Phila., Trustee. 

Bonds. —Mortgage has been closed. No more oath can ve issued. 


ROAD.—Operates 35% miles of track from Lafayette. via ve 4 to 
Logansport. 70-lb. rails. Was completed July 11907. V. 88, p. 


FORT WAYNE & SPRINGFIELD RAILW AY CO.—A trolley road. 


ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 


Ae — of track between Ft. Wayne and Bluffton. 
Dp. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)_._. - _-. F-A $676.300 See earnings 
1910 5 g A-O 152,500 April 1 1930 


First mortgage ‘31, 000,000 &} 
Rs Fetiiel sd oe calcd te oh tells sents os Int. at Gheteinad Trust Co. Cleve.,Trustee 
Bonds.—Are subject to saul at 105 on any interest day. 


Dividends. —In 1907, 2%; in 1908, 4%; In 1909, 4%. 


EARNINGS.—For year ending Dec. 31 1910, gross, $70,284; net, $32,- 
429; int. and taxes, $5,124; dividend, $12,317; surplus, $14,988. 

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. 
track 23.7 miles. 70-lb. T rail; gauge 4 ft. &% In. 
Decatur to Berne (12 miles) Is wee constructed. 

OFFICERS.—Pres. & Mar., Fledderjohann; V.-P , B. A. Fledder- 
johann; Sec., John H. Koenig; Treas., Chas. Dirkson.—V. 86, p. 1042; 
V. 89, p. 162; V. 90, pD. 1101. 


lotal 
An extension from 








— 


FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 ane X ‘bao the 
— stock of the Northern Texas Traction Co. See V. 89, p. 

March 1911 increased pref. stock from $2,500,000 to $3. 500, 000. 

Vv. 8, 660. $350,000 com. stock is owned by Pub. Serv. Investment Co. 

= Sane 29 1911 the Ft. Worth Southern Trac. Co. was peed + in Texas 

Pa stock $1,500,000, out., $1,000,000—all owned by Northern Texas 

Elec. Co.), to own and operate an interurban railway about 30 miles be- 


tween Ft. ‘Worth and Cleburne. V 92, p. 1243. In May 1911 3-year 
notes of Nor. Texas Elec. Co., secured by a ist mtge. on Ft. Worth 
Trac., were sold. 

STOCK AND BONDS— Date. interest. Outstanding. Last Dte. 
Common $2,500,000 ($100)... ___. Q-M $2,500,000 Sept.'11,1% 
Pref 6% n-c $3,500,000 ($100) M&S 3.000.000 Sept.’11,3% 

5 zg J-J 2,000,000 Jan 1 1940 


Coll trust M $10,000,000 gold\ 1910 


sink fund (see text) ._c* &r*| Int. at Commonwealth Tr. Co., Bos.,Trustee 


Ft Worth Sou Traction bag 3 1911 5gM-N 1,000,000 Mayi1 1914 
$1,000,000 ($1,000) _ c*;Int. at New Eng. Trust Co., Boston, Trustee. 
Notes payable July a a a ED ld ae 


Stock .—The pref. stock is redeemable at 110. 
listed on the Boston Stock Exchange. 

Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retire Nor. 
Texas Trac. Ist M. bonds and $5,061,000 are for acquisitions, improvements, 
extensions, &c., at 80% of cost; $439,000 are In treasury. Coupon bonds 
are In denomination of $1,000: regis bonds, $1,000, $5,000 and $10,000. 
Callable as a whole or tn part, fors.f only, at 105 and Int. on any int. date. 
Sinktiag fund of 1% of bonds out begins not later than Nov. 11911. Bonds 
are secured by deposit of all the stock of the Nor. Texas Trac. Co. V. 90 
p. 373, 1239. Ft. Worth Sou. Trac. notes are a direct obligation of the 
Northern Texas Elec., but with a lst mtge. on the Ft. Worth Sou. Traction; 
they are callable as a whole, ror not in part, at any time on 60 days’ notice, 


at 101 and int. V. 92, p. 

Dividends .—First div. on pref., 1%, pald Mch. 1 1906, and 2% 

t. 1 1906; 1907 to 1911 incl., 6% per annum. First div. on com. oreo 
—_ 2%; June, 14%; ¥ uate 1Ky%; Dec., 


d Sept. 1 19069; in 1910, Mch., 
%%; in 1911, Mch., 1% %:; June, 1%%: Sept., 1K%%. 


REPORT.—Of the combined companies for 12 months ending June 30 
1911, gross, $1,540,192; B $734,963; int. and taxes, $257,120; sink. fd., 


$14, 464: balance, $463,379. 

OFFICERS. —Pres., Marshall M. Phinney; V.-P., Wilbur A. Carter; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mers., Stone & 
Webster Met. Assn., Boston.—V. 89, p. 411; V. 90, p. 373, 1239; V. 92, 


p. 660, 1243. 


Both classes of stock are 


was pald 





SEpT., 1911.| ELECTRIC 
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(1) Northern Texas Traction Co.—A trolley road. 


ORGANIZATION.—This was formerly the Fort Worth Street Railway 
Co., chartered by the Texas Legislature in 1874 for 100 years. In 1901 

plication for amendment to charter was granted, changing its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also acquired 
the Glenwood & Polytechnic College Street Ry. Franchises in Fort Worth 
expire In 1973; in Dallas in 1945 and 1920; others between 1945 and 1950; 
has private right of way outside of cities. 

On July 1 1911 acquired the railway property of the Citizens’ Ry. & Lt. 
Co. sold at foreclosure. V. 93, p. 164. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock $4,500,000 ($100)_..... -.-- Q-F SO EST MOO .cssccsene 
First mortgage $2,500,000) 1903 5g¢J-J 2,500,000 Jan. 1 1933 


($1,000) gold—no sinking}Int. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 
fund } or at Guaranty Trust Co., New York. 
Bonds.—First mtge. bonds are subject to call as a whole on Jan. 1 1913 
and on any interest date after 1913 at 105 and Interest. 


ROAD AND EQUIPMENT.—Owns and operates 102.3 miles of track in 
Ft. Worth and Dallas, including an interurban line of 33 miles, between 
Dallas and Ft. Worth and extensions to Arlington Heights and Rosen 
Heights. City line tracks, 60 to 85-lb. rails. For interurban use, 70-ib. 
T rails; standard gauge.—V. 90, p. 628; V. 93, p. 164. 


FREDERICK MARYLAND. 
FREDERICK RAILROAD. 


ORGANIZATION.—Incorporated Dec. 7 1909 as a consolidation of the 
Frederick & Middletown RR., the Jefferson & Braddocks Heights RR. and 
the Washington Frederick & Gettysburg Ry. Also assumed lease of the 
Myersville & Catoctin Electric RR., expiring Feb. 1 1914 (for terms of lease 
see V. 73, p. 287). V. 89, p. 1667. 

In 1910 acquired practically all the com. and pref. stock of Frederick 
Gas & Elec. Co. (all of whose bonds Frederick RR. now guars. p. & 1.), and 
issued $40,000 additional pref. stock to pay for same. V. 91, p. 1446. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
CEG Si Bee Ebescooees seed senddueee Ce suhacuce 
Preferred $250,000 6% cum... .... # £....-.... 180,000 No div. yet 

1910 5g M-S 190,000 Mch 1 1960 


First and refunding mtge $1 oe 
500,000 gold ($1,000) __--- Fidelity Trust Co., Baltimore, Trustee. 
Fred & Middletown first mtge| 1906 52 J-J 250,000 1936 
$250,000 gold ($1,000) ___c/ Fidelity Trust Co., Baltimore, Trustee. 
Bonds.—$250,000 ist & ref. bonds are reserved to retire like amount of 
prior liens. Bonds are subj. to call as a whole on any Int. date at 105. Int. 
is payable at company’s office in Frederick. Fred. & Midd. bonds are subj. 
to call at 105 on any int. date. 
EARNINGS .—For year end. Dec. 31 1910, gross, $93,795: net, $25,865. 
ROAD.—Operates from Frederick throug Braddock Heights and 
Middletown to Myersville, 14.5 miles; from Frederick to Thurmont, 18 m.; 
and from Braddock Heights to Jefferson, 4.5 m. Total, 37 miles. An 
extension from Thurmont to Emmittsburg and thence to Gettysburg is 
proposed, and probably also from Jefferson to Brunswick. 
OFFICERS.—Pres.. Emory L. Cobentz; V.-P., Dr. Franklin B. Smith: 
Treas., Thomas H. Haller; Sec., Charles C. Waters. V.89, p. 1667: V.90. 
p. 1296; V. 91, p. 1446; V. 93, p. 730. 


FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 


ORGANIZATION.—Incorp. In Illinols on Aug. 20 1910 as a consolida- 
tlon of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). 

Franchises expire March 1 1923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
to outer Freeport. Also has contract for city lighting. 





K AND BONDS— Date. Interest. Outstanding. Maturity. 
I hs ED i ee 
Pref. $400,000 5% mom-cum.. .... -...-....- FR ey ee 
Freeport Ry Lt & P Ist mtgeJ 1903 5¢M-N 335.000 See text 

$350,000 g¢ ($1,000) .__..__c*| American Tr & Sav. Bk., Chicago, trustees. 
Freep 1910 5 M-N 425,000 Nov 1 1935 


Ry & Lt mtge $2,000,- 
000 g ($100, $500 & $1,000) | Int. at Cont. & Comm. Tr. &S. B., Ch.,trust. 
Bonds.—Int. on F. R. L. P. bonds is payable at offices of Rudolph 
Kleybolte Co., Inc., in N. Y., Cin. and Chic. Are subj. to call after May 1 
1913 by lot at 105 & int. $15,000 have been retired. Maturity of bends Is as 
follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 an- 
nually from 1915 to 1921 incl., the remainderin1922. A sk. fd. provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there- 
after. Of the Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens . 
They are subj. to call at 102 & on 30 days’ notice in 1915. Sk. fund begins 
in 1915. V. 91, DB. 716. 
EARNINGS.—For cal. year 1910, gross, $100,292; net, $35,394. 
ROAD.—Operates 9 m. of track: 60 and 90-lb. T rail. Standard gauge, 
OFFICERS.—Pres., A. J. Goddard, Freeport; V.-P., Chas. E. Gregory, 
Cnteeee: ne T. H. Hollister, Freeport; Treas., Fred Dorman, Freeport .— 
. 91, p. . 











FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 


Tn 1910 Southern Pacific assumed control. 

ORGANIZATION .—Incorp. in California in 1903 to build 196 m. of elec- 
tric railway, ineluding lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and Washington Col- 
. 11) is in 1904 auth. a mtge. to secure $5,000,000 bonds. 


ST K AND BONDS— Date. Interest. Outstanding. Maturtig. 
Speck, $5.000,000 .......... .. RRR i tye: Aa $5, SE att eee dee 
Mortgage, $5,000,000________ 1904 5% 58,000 July 1 1944 
Fresno City Ry 19u2 6¢J-J 150,000 Jan. 1 1922 


y first atest 
$150,000 gold ($1,000)__c*| Union Trust Co., San Fran., Trustee. 

Bonds.—Fresno City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
terest payable In New York and San Francisco. 

ROAD.—Including the old Fresno City Ry. (which the Fresno Traction 
eperates under lease), has 31 miles of track in and about Fresno. Standard 
coure. 61-lb. T rail. 

OFFICERS.—Pres., W. F. Herrin; Sec., F. C. Ambridge, Fresno; Gen. 
Mer., PF. W. Webster.—V. 76, p. 1192: V. 77, p. 1746; V. 78, p. 1222. 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 
ORGANIZATION.—Incorporated under a special charter from the State 


ef Alabama. Operates, besides street railway, a light plant, an ice plant 
and a coal yard. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock $500,000 ($100)__.._.- eet i CS aaa eee 
New mortgage $300,000 golds 1906 5g M-N 298 000 Nov. 1 1936 


($1,000) ) Interest at Trust Co. of Amer., N. Y., Trust. 
Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 
OAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40 Ib. Trail. An extension of 5 miles to Noccalula 
- Falls was built, but is not now In operation. Earty in 1910 began operating 
a 2-mile extension to plant of Southern Iron & Steel Co 
OFFICERS.—Pres., . H. Schuler, Birmingham; V.-P., Geo. Van 
Zandt, Chicago; Sec. and Treas., E. T. Schuler, Gadsden.—V. 83, p. 817. 


GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 
ORGANIZATION .—Incorporated in Georgia in July 1909. 








Is successor 


to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $150,000 ($100) ---.-..- ‘ey a ae id [AD <ciseha mie 
1909 6¢J-J 125,000 Jan. 1 1930 


Mortgage $150,000 gold } 
($500) __.__._._.... -.c*/{Int.at Cent.Bk.&Tr.Corp.,Atlanta,Ga.,trus. 
Bends.—Remaining bonds are for extensions and betterments. Subject 


to call after 1914 at 105. 





ROAD.—Operates 6 miles between Galnesville and New Holland and to 
Ohattanoo Park. Standard gauge. 70-ib. T rall 


RS.—Pres., A. G. Sharp; V.-P., W. A. Carlisle; Sec. & Treas., 
W. H. Slack.—V. 89, p. 103. 


—_ 


GALESBURG, ILL. 
PEOPLE’S TRACTION CO,.—A trolley road. 
ORGANIZATION .—Incorporated in Illinols on May 23 1901. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See SECO Oe Geese oeetics “edia” “sevesegee it FF eer: ™ 
1902 52¢M-S 150,000 Mch. 1 1922 


First mortgage $150,000 gold | 


SITE dn ih tn tet Gaitaeen de ob @ c* &r.| Interest at Farmers’ & Mech. Bk., Galesbu 
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend Is 


trustee. 

EARNINGS.—For cal. year 1910, gross, $41,018: net, after taxes,$11,409 

ROAD.—Operates 12% miles of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. T rail. 

OFFICERS .—Pres., A. P. Higgins; Sec., Treas. 
Harris; Gen. Supt., S. E. Boggess.—V. 75, p. 123 


ROCK ISLAND SOUTHERN RAILROAD. 


ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinois. 
Operated by electricity for passengers and steam for freight. Is controlled 
by same interests as Rock Island Southern Ry. Franchises in Monmouth 
are for 20 years. 


4 Gen. Mgr., Chas. S. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee eee Clete cus Kose .. debate nin ieee on 
First mortgage, $2,500,000,|  _.-- 5g J-J 500,000’ wan 1 1947 

I i a al cj/Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


Bonds are redeemable after Jan. 1 1912 at 105. 

EARNINGS.—For year ending June 30 1911, gross, $80,475; net after 
taxes, $40,556. In 1910, gross, $92,522; net after taxes, $50,533. 

ROAD.—16 miles between Galesburg and Monmouth. 75-Ib. rail. 
Standard gauge. 

OFFICERS.—Pres., M.A. Walsh: V.-P., E. C. Walsh; Sec., J. W. Walsh; 
Treas., C. H. Walsh; Gen. Mer., W. W. McCullough. 


OO 


GALVESTON, TEXAS. 


GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incorpurated in Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co , the Houston Elec. 
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged fora like amount of this company’s stock, 
except $8,600 com. and $117,000 pref., which is still unexchanged. In 
April 1911 auth. com. stock was increased from $3,000,000 to $4,000,000. 
V.92, p.1108. $150,000 com. stock is owned by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Int. Per. Outstanding. Last Die. 








Common $4,000,000 ($100)___ __-- M-S 15 $2,991,400Sent15°111K%% 

Pref $3,000,000 6% cum($100) _... M-S15 2,883,000 Sept 15 °11 3% 

Conv. notes $2,000,000____- } 1911 6A-O 600,000 pr 1 1914 
J 


Oe AE: . itiniel a isin sil ies os c* Interest payable in Boston. 
POSE. DEPRREe GE OL BORE oanccnceddcsddsocis 76, 


Stock .—Pref. is callable at 120 and accum. div.; $1,000,000 of pref. re- 
ported outstanding above is in treasury of company. Both pref. and com. 
are listed on Boston Stock Exchange. Unissued pref. and $8,600 com. are 
reserved for exchange of an equal amount of pref. and com. of Galveston 
Electric Co. and Houston Electric Co. 

Notes.—Outstanding coupon notes are convert. into com. stock at par 
until and incl. Jan. 1 1914, remaining notes may be issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 
and interest. V. 92, p. 794. 

Dividends.—On common, first dlv.—1 4 %—Sept. 1909; In 1910, Mch., 
1%%; Sept., 14%: in 1911, Mch., 14%: Sept., 14%. 

EARNINGS.—Of combined companies for 12 months ending June 30 
1911, gross, $1,416,149; net, $588,358; int. and taxes, $247,179; sink. fund, 
$57,423: balance, $283,756. 


ROADS .—Controls 134.7 miles of track. 
OFFICERS.—Pres., Marshall M. Phinney; V.-P., Edward Byrnes; Sec.. 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mers.. Stone & Webster, 


Boston .—V. 89, p. 593; V.90, p. 372, 559, 1613; V.91, p. 1327; V. 92, 
p. 794, 881, 1108. 


(1) Galveston Electric Co.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on May 1 1905 as successor 
to the Galveston City Ry. Bee V. 80, p. 1971. Does the entire electric 
rallway and part of the electric lighting business of the city. Franchise 
expires in 1950. Substantially all the stock Is owned by the Galveston- 
Houston Electric Co 


-— "Ff — — 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... --.-- M-S $1,000,000 Sept.'11,1% 
Pref 6 % n-c $1,000,000 ($100) __-_- 6 M-S 500,000 Sept.’11,3% 
First mortgage $2,500,000; 1905 5&g¢M-N 1,213,000 May 1 1940 


in. .Ce a hatnaan sued c*{ Interest at City Trust Co., Boston. Trustee, 
| or at company’s agency in New York. 

Stock and Bonds .—$150 000 of pref. reported out is in treasury of com- 
pany. Of the bonds $1,267,000 reserved for additions and impts. at 80% of 
cost and $20,000 have been retired. A sink. fund of 14% of bonds certified 
began July 1 1906, if earned, and on July 1 1911 became a fixed charge. 
Bonds are subj. to call as a whole or in part for sink. fund on any int. date 
at 110 and int. on 30 days’ notice. See V. 81, p. 975. 

Dividends.—On com., first div., 14% 


, Sept. 1909. In 1910, Mch., 
1%%; Sept., 14%. In 1911, March, 14%; Sept., 14%. 


= 1 "a 35.1 miles ef track. Standard gauge. 60-Ib. rail. 
as cars. 
EARNINGS.—For 12 months ending June 30 1911, gross, $407,854; net, 
$187.397: int. and taxes. $81,010: sink. fund, $18.495: surnlus. $87.892. 
OPFPICERS.—Pres., Marshall M. Phinney; ist V.-P., Elliot Wadsworth; 
2d V.-P., Wilbur A. Carter; Sec., Clement R. Ford; Treas., Henry B. Saw- 
yer; Gen. Mgrs., Stone & Webster, Boston.—-V. 81, p. 975: V. 85, p. 599. 


(2) Galveston-Houston Electric Ry. Co.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on April 17 1967 with 
$3,000,000 capital stock ($100), increased April 13 1909 to $3,500,000, 
to build an electric rajlway between Galveston and Houston, a distance of 
44.5 miles. Private right of way has been obtained and road is now under 
construction. On May 14 1907 the stockholders authorized an issue of 
$5,000,000 bonds for construction purposes. V. 84, p. 1247: V. 90, p. 372. 
All the stock is owned by the Galveston-Houston Electric Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
i ee Mee 8 eC emunie $1,650,000 
First mtge $5,000,000 g guar) 1909 5g: 

($500 &$1.000 cou) ($1,000}Interest at City Trust Coe., Boston, trustee. 

& $5,000 reg) &r) 

Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and 
improvements. Subject.to call on any int. day in whole or in part for sink. 
fund at 105 and int. Smk. fund of 1% of bonds Feb. 1 1910 to 1944: there- 
after 14%. First five payments walvable. Bonds are guar., p., |. ands. 
f., by Galv.-Hous. Elec. Co. See V. 90, p. 697: V.90, p 697. 


(83) Houston Electric Company.—tTrolley. 


ORGANIZATION.—Chartered at Austin, Tex., on Oct. 26 1901, and Is 
successor to the Houston Electric Street Rallway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchtse origin- 
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. Substantially all the stock is owned by the Gal- 
veston-Houston Electric Co. 


Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $2,000,000 ($100)... -.-- M-S $2,000,000 Sept.'11,.1% 
Pref 6% n-c $1,000,000 ($108) ___- P-A 1,000,000 A'g.’11,3% 
First mortgage $2,500,000f 1900 5¢F-A 2 500,000 Aug. 1 1925 


gold ($1,006) sink fund _c*) Int. at International Trust Co., Boston, Trus. 

Bonds.—Entire issue, but not any part, can be called at 107 & and Int. 

Sinking fund of 1% % of bonds outstanding pores on Aug. | each year. 
See V. 74, p. 680; $244,000 was held by this fund on Dec. 31 1910. 

Dtvidends.—Dividend on preferred stock due Aug. 1904 and Feb. 1805 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1908, when 
3% was paid; 1906 to 1911, incl., 6% enamel: On com., first div., 1K%, 
paid Sept. 1909; in 1010, 3%; im 1911, M » 14%; Sept., 14%. 





oz ELECTRIC 
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ROAD.—Comprises 54.1 miles of track. Standard gauge. 
rail. Operates 193 cars. 

EARNINGS.—For 12 months endin 

ph yent interest and oy $168,773; 
120,000; surplus, $21,329 


45 to 96-Ib. 


Dec. 31 1910, gross, $919,053; net, 
sinking fund, $39,381; dividends, 


OFFICE RS.—Pres., Guy E. Tri D: V. -P’s Marshall M. Phinney and 
Henry G. Bradlee; Sec., Clement R. . Henry B. Sawyer; Agts.. 
Stone & Webster, Boston.—V. 81, p. 1705: V. 85, p. 600. 


SEN conan 


GARDNER, MASS. 


GARDNER WESTMINSTER & FITCHBURG STREET RY.—In Dec. 


1899 absorbed the Gardner Electric Street Ry 
STOCK AND BONDS— Date. interest. 


Outstanding. Maturity. 
Stock $185,000 ik allah ake 


ati ala $185,000 See ew 
1900 5 F-A 185,000 Aug 1 1920 
Int. at Mercantile Trust Co., Boston, Trustee 


aeais —Owns 12 miles of main track from Gardner, through South 
Gardner a Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Pe Sonne ya Lake, which was opened. “y traffic on May 26 1900, but ls 
perated as a summer branch only. ro ng was authorized to carry 
freight and baggage. Total, 16 m tles. 


EARNINGS.—For year ending June 30 1911, gross, 395; net, $24,- 
990; tt $12,333; dividend, $9,250; surplus, $3,40 








RS. —Pres., E. F. Blodgett, Leominst ter; Vell ss 4 R, Damon. 
Leominster; Sec., Treas. & Gen. Counsel, James A. Stiles, Gardner; Asst, 
Treas., Walter R. Dame, Clinton.—V. 69, p. 1247. 

GARY, INDIANA. 
GARY & INTERURBAN RY 
ORGANIZATION, pn LEI in Indiana in Aug. 1907. Franchise 


in Gary expires 1057: in Tolleston, 1959; in Hammond, 1939 

In 1911 entered into a traffic agreement with the Goshen South Bend & 
Chicago, the Valparaiso & Northern Ry. and the Gary & Connecting Rys. 
(the latter road being under construction, and the Val..& Nor. being nearly 
completed and partially in operation) to furnish each other with all the 
freight and passenger business possible. No maximum or minimum pay- 
ments are called for. See Gary & Connecting Rys. in V. 93, p. 469. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($25)_..... -..- $885,150 July’11, 1% 
Refunding & ist mtge $10,-) 1910 5 J-J 1,000,000 July 1 1930 

000,000 g ($500 & $1,000)_}Int. in N. Y. or Chic., or through Lawrence 

Barnum & Co., West. Tr.&Sav.Bk.,Ch.,tr. 

Bonds .—Remaining bonds may be issued for 90% of cost of extensions 
improvements, &c., under certain restrictions. Subj. to call at 105 an 
int. S. fund of i% of — out each year from 1915 to 1920 and 2% 
thereafter. V. 91, Pp: 138 
a Dividends .— Initia div., 1%, paid July 1910; Oct.. 1%;in 1911, Jan.,1%; 

pril, 1°%: July, 1%. 

EARNINGS.—For 12 mos. a Sept. 30 1910 (on an average of only 12 
miles), gross, $93,387; net, $43,8 

ROAD _—Operates 22 miles Ay ‘track, consisting of local lines in Gary 
and extension through Tolleston to Hammond. At Hammond connects 
with lines running to centre of Chicago. An extension to Indiana Harbor 
is under construction, half of which isin operation. Standard gauge 60 and 
85-lb. T rail. Additional lines in Gary and extension to East Chicago 
are under consideration. 

OFFICERS.—Pres., F. N. Gavit; V.-P., F. C. Raff; Sec., Chas. W. 
Chase; Treas., L. E. Woodward; Mgr., A. C. Miller. =, 85, p. 1461; 
V. 89, p. 993, 1596; V. 90, D. 1675; V. 91, p. 1385. 


ccimeagililliaasstpaisivee 
GENEVA, N. Y. 
GENEVA & AUBURN RY.—Trolley. 


ORGANIZATION .—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 


property of 50 acres. V.60,p.562 #£=In Sept. — name of company was 
changed from Geneva Waterloo Seneca Falis & Cayuga Lake Traction 
to the above. 

STOCK AND oy ot Date. Interest. Outstanding. Maturity. 
Common etock, p@r $100..... <<<n coccece I oi ish aati 
Pref, $100,000 ($100)....... -... 6 100,000 1910-11,6% 
Geneva & Aub mtge $2,500,-| 1909 5g¢A-O 400,000 April 1 1939 


000 ($500 & $1 600) g ed Sg at West End Trust Co., Phila., Trustee. 

Bonds.—Bonds are subject to call on and after April 1 1914 at 105 and 
interest; sinking fund of \% of 1% begins April 1 1914. 

ROAD.—The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. An extension from 
Seneca Falls, through village of Cayu a, to Auburn, a distance of about 12 
miles, crossing Cayuga Lake on bridge a mile long, is proposed. Ralls 
70-lb. girder and 60-lb. T. Track, standard gauge. Operates 25 motor 
cars, 8 trail cars, 1 snow plow, 1 sweeper. 

EARNINGS.—For year ending June 30 tt gross, $94,863: net, after 
taxes, $31,582; charges, $30, ” Sate surplus, $1.3 

OFFICERS.—Pres. . a . Quay, Pittsburgh. Pa.—V. 80, p. 


: 2344; 
va. p 51, Vv. 88D. 721. 








GIRARD, PA. 


TAA GLEE & ERIE RAILWAY CO. 
ORGANIZATION .—lIncorporated in June 1909. Is successor to Con- 
neaut & Ee Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. 
£m = =—=— RR ee 
First apy a 000 _ 1909 5 J-J 500,000 July 1 1929 

($250 and $500) ____--_-_- Int. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500,000 | 1909 5 July 500,000 Tuly 1 1929 

and $500) Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Remaining first mortgage bonds are reserved for extensions, 
betterments, &c. ‘They are subject to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income bonds is only payable if earned,and is non-cum. 


Outstanding. Maturity. 
300,000 


They are subject to call at par. Bonds have no simking fund. J uly 1910 
and 1911 interest on incomes was not paid. 

EARNINGS.—For year ending June 30 1911, gross, $112,064; net, 
$23,665: charges, $25,000; deficit, $1,335. 

ROAD.—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rall; 6 passenger and 8 other cars. 

OFFICERS.—Pres., Robt. W. Watson, New York; V.-P., W. J. Fling, 
Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. M. Smith, 
Girard, Pa.; Mgr., R. W. Palmer, Girard, Pa. 








GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO. 


ORGANIZATION. —Incorporated in Pennsylvania on July 20 1903 and 
purchased * the property of the Schuylkill Traction Co. and the Lakeside Ry. 


STOCK ap B BONDS— Date Interest. 
ee a sitet. 
lst cons mtge, $1,450,000, of} 1905 g A-O 540,000 1935 

($500 and $1,000) Int. at Fidettiy Tr. Co., Phila., Trustee. 


Bonds.——-Of the $1,450,000 authorized, $805,000 are reserved to retire 
the underlying liens in statement below. Are subject to call at par & int. 

EARNINGS.—For year ending June 50 t4gh gross, $189, 798; net, 
$93,350. In 1909-10, gross, $184,856: net, $94, 104. 

OFFICERS.—Pres., Powell Evans, Phila.: V.-P., ‘Ae Se 
McKee, Phila.; Gen. Mer., Ww.S. Leib, Pottsville. Vv. 82, 
Dp. 1157; V. 87, p. 286. 


(1) Schuylkill Traction Co.—A trolley road. 
ORGANIZATION .—Chartered Sept. 26 1892, in 
Motor Traction Act of March 221887. Road opened 


Outstanding. Maturity. 
aie 000 


Sec. & Treas., 
V. 80, p. 1729; 


erpetulty, under the 
une 1 1893. On Jan. 


6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 

On Oct. 5 1893 leased for 999 years the Ashland 
Owns all the stock of these two roads, 
On April 27 1900 leased for 999 


Ashland Street Railway. 
Locustdale & Centralia Elec. Ry. 
which is pledged under the first mortgage. 





years the Lakeside R which connects the two ends of the company’s 
routes from Mahano ity to Shenandoah and erg 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years ee ees a Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 

Lakeside Shenandoah & Pottsv. oo ” Eat = under consol. —, 

STOCK AND BONDS— Miles. D st. Outstanding. tr¢ 
ist M, $500,000, g, $500) 22% i893 g A-O $500,000 10 April 1. 1 1943 

be 131,00¢ 000, sf ‘fio ce is sabe, at Equit. Tr. Co., Trustee, la. 
after y Sor ’98_c*}) Bonds may be purchased for sinking fund ‘at 105. 
ist setts tas eside Ry,) 5% 1893 g M-N 150,000 Nov 1 1923 
0 ,000, guar “Dy Interest at Equitable Trust Co., Philadelphia, 


New con mtge, see text] -. 1901 424 g J-J 105,000 July 1 1951 

G1 JOO § Bi owann c*}Interest at Fidelity Trust Co., Phila., Trustee. 

onds —Auth. amount of consol. mtge. was $2,000,000, but mtge. has 

boon closed with $105,000 out. Of the outstanding bonds $36,000 are held 
in the treasury. Subject to call at 105 and pee Sinking fund of 1% 
of bonds out became o erative Aug. 1 1907 

ROAD.—Schuylkill Traction Division 22 v4 miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y one branch runnin through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside DiI- 
vision 5% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
oan my 2 7 sweepers. Extensive improvements have been made. 
—s D. v 


Sous ici Traction 


—— OOOO 


GRAND RAPIDS, MICH. 


COMMONWEALTH POWER, RAILWAY & LIGHT CO.—(See Map on 
pag e 53 
ORGANIZATION. —Incorporated in Maine Feb. 19 1910 to carry out 
the plan outlined in WV. 90, p. 108, 447, for amalgamating certain electric 
light, power and street railway enterprises in Michigan. 

- Owns practically all of the com. stocks of the 

Consumers at Co. Saginaw-Bay City Rillway Co. 
Grand Rapids R Cadillac Water & Light Co. 
Michigan Light 

On Sept 15 1911 constituent companies had outstanding in hands of the 
public $18,119,900 bonds and $7,394,000 pref. stock. 

STOCK— Date. Interest. Outstanding. Maturity. 
Quanman eee, | léeekow SAB. GOCE  oncacesone 
Pref(6%cum) $6, 000 .000($100) _.-.- 6.000,000 Aug.’11,1K 
Pref. stock is redeemable at 105 and accrued dividend. 

Dividends.—Quar. divs. of 14% have been paid on pref. from May 1 
1910 to and including Aug. 1 1911. 








EARNINGS ———— earns. of constituent co’s for cal. years: 
Year— Gro Firedcharges. Pref.div. Surplus. 
SOS ei here bce $5, 072. ‘367 $2,433 766 $1,474,248 $359,786 $599,732 


PROPERTY, &c.—Through its constituent companies owns and operates 
street railway properties in Grand Rapids, Saginaw and Bay City and an 
interurban line connecting the two last-named cities; the gas properties in 
Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City; the electric- 
light and power properties in Grand Rapids, Kalamazoo, Jackson, Flint, 
Saginaw, Bay City, Cadillac, Pontiac, Battle Creek, Lansing and a number 
of intermediate cities and towns: the water business in Cadillac, and owns 
hydro-electric generating stations and valuable water-power property and 
rights Prone Grand, Kalamazoo, Muskegon and Au Sable rivers. 

OFFICERS .—Pres., ‘Anton G. Hodenpyl; V.-P., Clark; V.-P. and 
Sec., Geo. E. Hardy; Treas. and Asst. Sec., Jacob Hekma.—V. 90, p. 108, 
447, 626, 916, 976; V. 91, p. 38, 214; V. 92, p. 260, 794. 


(1) Grand Rapids Ry.—tTrolley. 


Practically all the com. stock is owned by Com. Pow. Ry. & Lt. Co. 
ORGANIZATION, &c.—Incorp. in Mich. in April 1900 as a successor 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises expire in 1920, in 1921 and in 1929. 
STOCK AND BONDS— Date. Interest Outstanding. Maturity . 
Stock com $2,000,000 ($100)_. ---- Q-M $2,000,000 June’11,1% 
Pref $2,000,000 cum 5%($100) ---- Q-F 1,500,000 Aug.’11,1% 
Grand Rap Ry Co Ist ee 1900 5 ¢J-D 3 ‘274, OO June 1 1916 

$3,500,000 gold ($1,000) c*/ Interest at New York Trust Co, Trustee. 
Bonds, ‘&c.—Of the new mortgage for $3,500,000, $226,000 have been re- 


tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
a7 va 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 


are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 1% 
quarterly has been regularly paid up to and ees Aug.11911. The 
first div. on common—1%—was paid Sept. 1 1806 and has been at rate 
of A% annually since that date to and including June 1911. 

EFARNINGS.—For calendar years: 


Year— Gross. Net. Charades. Pref. Div. Bal., Sur 
BOEe shite atime $1,132,578 $569,313 $237,653 (5%) $75,000 $256, 660 
cs es Ainskinds icctu'ekiitee 1,029,011 536,156 227,056 (5%) 75,000 234,100 


ROAD.—Owns and operates 63.17 miles of track. 


and 15 trailers 
OFFICERS. —Pres. and Gen. Mer., B. S. Hanchett, Grand Rapids; 
V.-Ps., C. M. Clark and Lester J. Rindge; Sec. & Asst. Treas., L. J. De 
Lamarter; Treas. & Asst. Sec., G. L. eee )’ wa Office, 
‘ » D. . 


Grand Rapids, Mich.—V. 84, p. 220, 749; 


(2) Saginaw-Bay City Railway Co. 

Entire stock (except directors’ shares) is owned by Com. Pow.,Ry.&Lt.Co 

ORGANIZATION.—This company is a consolidation of the Saginaw 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 

STOCK AND BONDS Date. Interest. Outstanding. Maturtly. 
BOC. Shean wo hve co All owned by Commonw. Pr. Ry. & Lt. Co. 
First and rennes mortgage| 1910 5 M-S $1,150,000 Mch 1 1935 

$5,000,000 ($1,000)__ __c*{ Michigan Trust Co., Grand Rapids, Trustee 
Saginaw ‘Valley Trac ist “M.S 1899 5g F-A 803 ,000 Feb 1 1920 

850,000, g ($1,000 each)c*| Int. at Boston Safe Dep. & Tr. Co., Trustee 

Bonds.—Of the ist & ref. bonds $850,000 are reserved to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. They are red. on 
any int. date after Mar: 1 1915 on 60 days’ notice at 105 andint. Int. at 
Hodenpyl, Hardy & Co., N. Y. 

A sinking fund of $8, 500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 107 \% andint. Sinking fund 
held on S2pt. 15 1911 $47,000 of bonds. 

ROAD.—Operates 56 miles of street railway track in Saginaw and Bay 
City, including an interurban line between the two cities. 

OFFICERS.—Pres., B. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and E. J. Bechtel; Sec., F. C. Potvin; Treas., J. W. 
Sec. & Asst. Treas., S. E. Wolff. 

(3) 


Michigan Light Co. 
All the common stock is owned by Com. Pow. Ry. & Lt. Co 
ORGANIZATION .—Incorp. in New Jersey in Dec. 1904. 
stocks of the following companies: 
Jackson Gas Co., Flint Gas Co., 
Kalamazoo Gas Co., Saginaw City Gas Co., 
Pontiac Light Co., Bay City Gas Co. 


144 motor cars 


— 


Glendenning; Asst. 


Owns entire 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee alge paneer naka ean 
Preferred 6% cumulative.... ___- Q-J 2,144,000 See text . 
Sag City Gas ist M, $1,000,-{ 1901 5 g M-N 750,000 May 1 i916 


000, g ($500 & $1, 000) _ . c* 
Bay City Gas ist M, $500,000 
g ($500 & $1, alate .c* 
Flint Gas Co ist M, $500,000 
($500 & $1,000) -_----- c* 
Jackson Gas Co mei, $350,- 
000 gold ($1,000 c* 
Kal Gas Co ist M, 3450. 609 


Int. at Mich. Tr. Co., Grd. Rap., trustee. 
1900 g J-D 375,000 June 1 1920 
Interest a N ew York Trust Co., trustee. 
1904 5 M- 500,000 ‘Nov Pd apes 
Int. at Mich. Tr. Co., Grd. Rap., 
1897 5 A-O 350,000 "April " [937 
Illinois Trust & Sav. Bank, Chic., trustee. 
1900 5 J-J 400, 000 Jan 1 1920 
($1,000 Int. at Mich. Trust Co., Grd. Rap., trustee. 
Pontiac Light Co consol hie 1902 5 J-J 2 9,000 Jan 11927 
$230,000, g. ($1,000)___.*) Int. at Mich. Trust Co., Grd. Rap., trustee. 
Bonds. —$107, 000 and $125,000, respectively, of bonds of Sag. City Gas 
ist M. and Bay City Gas ist M. are issued in addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag. a issues are red. 
at 105 and int. Int. on Jackson Gas Co. bonds is payable at Hodenpyl, 
Hardy & Co., New York. 
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EARNINGS.—For Pye 1910, gross, $1,267,255; me $546,253; fixed 
charges, $178,512; div., $128, 640; balance, $239,1 
Dividends on pref. have been paid regularly since aaninetion. 
PROPERTY .—Constituent companies own and operate the gas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 
OFFICERS.—Pres., Anton G. Hoden yl, N. Y.; V.-P. & Sec., Geo. E. 
Hardy, N. Y.; V.-P., Claude Hamilton, Grand Rapids; Treas. & Asst. Sec., 
Jacob Hekma, N. 


(4) Consumers’ Power Co. 

All the com. is owned by Com. P., Ry. & Lt. Co 

ORGANIZATION .—Incorporated in Maine in 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co. 
(owning entire com. and majority of “yy of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay C +! Pow. Co., Pontiac Pow. Co., 
Consumers Pow. Co. (Mich.) and Au Sable River property and rights. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
eR EES SR = ae a CS - wnecawdenke 
Pref $10,000 ,000($100)6%cum a ae Q-J 3,750,000 See text 
Ist & ref " $35, 000,000 gold{ 1911 5 J-J 6,704,000 Jan 1 1936 

PPRESOET uvabdcsendweue c*{Int. at Harris Tr. & Sav. Bk., Sees. 


trustee, or Harris, Forbes & Co. m~ - 
1904 -D 429,000 Dec 1 1924 


Com’w. Pow. ist M, $4,000,- 5 
Int. at First Trust & Sav. Bk., Chic., trustee. 
1906 5 M-S 


000 g sink fd ($1,000) _- 6 


Gr Rap-Musk Pow ist ,081 ,000 Mch 1 1931 
$7,500,000 gold... ~— at ist Tr.&S.B., Chic., or istN.B. otek s 
Grand Rap Ed Co ist mtge g/ 1902 5 M-N 950.000 May 1 1916 


($1,000) sinking fund___c*|Int. at Am. Tr. & S. B., Chic., trustee. 
Gr Rp Ed Co underly’g bonds. -_-- 12, eg Share 

Stack .—Pref. stock is red. on and after Jan. 1 1920 at 105 and accd. div. 

Bonds.—Of ist & ref. bonds, $3,427,900 are reserved to retire underly- 
ing bonds; remainder are reserved under certain restrictions for extensions 
and additions at 80% ofcost. Subj. to call on Jan. 1 1916 or any int. day 
thereafter at 105 and int. Sink. fund of 1% of bonds out (incl. prior liens) 
annually begins Jan. 11915. V. 92, D. 465, 526, 1438. 

Dividends on pref. have been paid regularly since organization. 

EARNINGS.—For year end. Dec. 31 1910, gross, $1,982,427; net, after 
taxes, $968,432; interest, $496,650; surplus, $471,782. In 1909, gross, 
$1, 778, 167: net, after taxes, $825.7 

PROPERTY .—Constituent cos. an and operate electric light and power 
roperties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 

ontiac, Battle Creek, Muskegon, Lansing, Owosso and a number of inter- 
mediate cities and towns. 

OFFICERS.—Pres., W. A. Foote, Jackson; V.-P., E. W. Clark, Phila. 
A -P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec., Jacob Hekma, 


Y; .Asst. ‘Treas. .. C. A. Pearson Jr., Phila.—vV. 90, p. 1680; V. 92, 
p. 61, 465, 526, 1438. 
(5) Cadillac Water & Light Co 
Commonwealth Power, Light & Ry. owns all the ane stock. 
ORGANIZATION .—Incorporated in Michigan in 1905 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity 


Stock $200,000 ($50)_.._..... -.-. 
First mtge, = 000 ($500 2 1905 
a. 000) gold 


MEE, ee Sy $200,000 
5 M-S 132,000 Sept 1 1925 
c*|\ Int. at Mich. Trust Co., Grd. Rap., trustee. 
Bonds. —Subj. to call at 102. Sink. fd. $4,000 per annum began Sept. J 
1906. $8 500 bonds are owned by Com. P. Ry. & L., $18,000 are owned 
by co. and $24,500 have been retired. 

PROPERTY .—Owns electric and water hae in Cadillac. 

OFFICERS.—Pres., W. M. Eaton, ; V.-P., W. A. Foote, Jackson; 
Treas. & Gen. Mgr., G. D. Westover, Cadillac; Sec., 'W.J. McCoy, Cadillac: 
Asst. Sec. & Asst. Treas. “— mF Wolff, ek £ 


GRAND RAPIDS GRAND HAVEN & MUSKEGON 
road. Third-rail system. Water power. 


ORGANIZATION .—Incorporated in Michigan on March 6 1899 to build 
an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely completed 
and put in operation about May 1 1902. Thirty-year franchises in ali 
towns through which it passes; otherwise private right of way. 


-_—-——— —=— = = ~— 


R Y.—Electric 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
EP FR ee eee . Pater 
lst mtge, $1, 500, 090 ($1, pe 1901 52¢J-J 1,500,000 July 1 1926 

ESR TOE) Int. at Standard Trust Co., Trustee. 


Bonds.—The interest on ft a nay Ba bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $294,311; net, 
$109,541; in 1909, gross, $282,091; net, $124,929. 

ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand riaven with G> drico Line f steamers f-r Coleag. and Crosby !.ine 
of steamers for Milwaukee, which are in operation allthe yearround. Total 
track, 48.13 miles; 70-lb. T rail. Operates 19 passenger, 10 freight and ex- 
press and 3 workcars. Also does a freight, mail and merican exp. busines 

OFFICERS.—Pres. Geo. C. Smith, New York; V.-P. and Gen. Mer. 
W. K. Morley, Grand Rapids: Sec. and Asst. Treas., ase Franklin 
Detroit; Treas., Carl M. Vail, New York.—V. 76, Dp. 


GRAND aA DS HOLLAND & & CHICAGO RAILWAY. 
ORGANIZATION .—Incorporated in Michigan in July 1904 and Is a re- 
organization on peng 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand 
Raplids-Muskegon Power Co.. but company maintains own station in readl- 
ness to operate in ca:e of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 
STOCK AND BOND Date. Interest. Outstanding. Maturity. 
I i ee RRR ERS be 
Pref, $850, a Saag SE SS eae = CL a 
lst mtge, Grand Rapids 00. 1900 5¢F-A 1,500,000 Aug 1 1920 
& Lake Mich, eo Int. at American Tr. & Sav. Bank, Chicago, 
gold ($500 and $1,000)_.__.} Trustee, or at Guaranty Trust Co., N. Y. 
Bonds.—A sinking fund ts provided of $5, 000 per annum for first 5 years, 
$10,000 per annum for second 5 years, $15, 000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 
TRACK —Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 
OFFIC::RS.—Pres., Geo. Hendrie; Sec. and Treas., Strathearn Hendrie. 
—V. 75, p. 1301: V. 78, p. 702, 768° V. 79 p. 627. 


UNITED ony & RAILWAYS CO. 

ORGANIZATION .—Incorporated in Maine in 1910 per plan in V. 91, 
p. 96. Has acquired the following companles: 

Cadillac (Mich.) Gas Light Co. La Porte (Ind.) Electric Co. 
Cedar Rapids (Ia.) Gas Light Co. La Porte (Ind.) Gas Light Co. 
Chattanooga (Tenn.) Gas Co. | Mattoon (Ill.) Gas Light Co. 

Ft. Dodge Light Co. |Muscatine (Ia.) Light & Traction. 

All of the bonds of the Ft. Dodge Light Co., Muscatine Light & Trac. Co. 
and Mattoon Gas Light Co. are to be taken up in exchange for Ist & 2d. 
pref. stocks of United Lt. & Rys. Owns all the 1st mtge. bonds ($75,000 
auth. and out) of Mattoon Gas Light & Coke Co. 

Does entire gas business in Cedar Rapids (supplying also suburbs of 
Marion and Kenwood Park and intervening territory), Ft. Dodge and 
Muscatine, Ia.; Cadillac, Mich.; La Porte, Ind.; Mattoon, Ill., and Chatta- 
nooga, Tenn.: < ‘entire electric light and power ‘business in Ft. Dodge and 
Muscatine, Ia., and La Porte, Ind. This includes satisfactory contracts 
for lighting the city streets in each city; entire electric railway business in 
Muscatine, Ia., and entire hot water district heating system in La Porte, Ind. 

Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) Ist Ce and 
4 shares (par $100) com. for $1,000. V.91, p. 519; V. 92, p. 1110 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtte. 
eg 312,500,000 (8100). ....  cooccec I 
i‘. pre. + 912, 500,000 ($100), b 

IY a ae ta RS a a Q-J 2,133,000 Oct.’11,1% 
2d toy "35. 000,000, 3% c aaiceli Q-J 866,500 Oct.’11, % 
Cadillac Gas Lt ist M $150. 000 1905 5 F-A 100,000 Feb 1 1925 
Cedar Rap GasLt 1IstM $75,000 ___. 5 A-O 75,000 April 1 1913 
Chattanooga Gas ist mtge $1,- 

500,000 gold ($1,000) ___c* 1907 5 J-J 652,000 Jan 1 1927 
Chatt. Gas Co pref stock, 6% 6% Bee es 
Ft D Lt & Pow Ist M, $350, 000 1903 5 F-A 250,000 Feb 1 1923 
La Porte Gas Lt Ist M, $250, : 1905 5 A-O 20,500 Apr 1 1925 

000 gold ($500 and $1 000) Michigan Trust Co., Grand Rapids, Trustee. 


Citizens’ Rallway & Light lst) 1902 5 g A-O 339,000 Apr 1 1917 
mortgage, $400,000, gold}Int. at Cleveland Trust Co., Cleveland, Trus- 
i A ERS ...c*) tee, or Nat. Bank of Commerce, N. Y. 





Stock .—1st pref. stock is red. at 105 and acc. divs. 2d pf. stock ls conv. 
after 3 years from date of issue, share for share, Into Ist pref. or com. stock, 
+ Ye eer holder. Com. is only stk. with voting power. V.91, p.96, 519. 

: » Pp 

Bonds. Ba ay Cit. Ry. & Lt. Co. bonds are sub. to call on any int. date at 
110 andint. Asink. fund, commencing in 1907, consists of a sum sufficient 
to retire $15,000 bonds yearly at 105 and int.; $61,000 retired to Sept 11911. 
Chatt. Gas bonds are sub. to call after Jan. ‘1 1917 at105 andint. V. 84, 
p. 805. La Porte Gas Lt. ist mtge. are subject to call on any int. day at 
105 and int. V. 81, p. 1496. 

Dividends of 1 4% and %%, respectively, have been paid quar. on ist 
and 2d pref. since Jan. 1911 to and incl. Oct. 1911. 


ROAD.—Operates 12 miles of track in Muscatine, Ia. 70-lb. T 
rail. Standard gauge. 36 cars, 26 motor and 10 trail. Remarks above 
show company’s control of lighting business In various cities. 


OFFICERS.—Pres., Frank T. Hulswit; V.-P., Richard meee 
Sec. & Treas., Benj. C. Robinson. V.91,p. 96, 519; V.92,p. 882, 1110 


GREEN BAY, WIS. 
GREEN BAY TRACTION CO.—Trolley. 


ORGANIZATION .—Incorp. in Wisc. in June 1905 and Is a consolidation 
of the Fox River Elec. Ry. & Power Co. and the Knox Construction Co. 

In 1906 absorbed the Green Bay Gas & Electric Co., although woperase 
organization is necessarily maintained. See V. 82, p. 573, 631, and 
p. 172, for particulars of that company. Street railway " franchise is per- 
petual and exclusive until 1918. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 ($100)____. ___. 
ve mortgage, $1,000,000, gz) 1905 








Interest. Outstanding. Maturity. 
$1, ,000 


5 ¢J-D 725 ‘000 June 10°35 

c{/Union Trust Co., Detroit, Trustee. 

Green Bay G & E list & ref 1905 5 g M-N 467, 000 May 1 1935 
M, $750,000, g ($1,000) _c*/Int. at Wisconsin Tr. Co., Milw , Trustee. 


Bonds.—The Green Bay Traction Co. bonds are subject to call at 105 
until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call at 105 until 1924; thereafter at par. 


EARNINGS.—Exclusive of Green Bay Gas & Electric Co. 


Oalendar Year. Gross. Operating Expenses. Net. 
Dt) 06th dthidbeecakneaeaheee $164,441 $95,361 $69,080 
I a ei ia a es i 148,538 99,980 48,558 


ROAD.—Owns and operates all lines in the city of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to Weit De Pere, Little Rapids, Wrightstown ‘and Kaukanna; 
total 40.80 miles. 45 and 78-Ib. rail; 30 motor cars; 12 trailers. 


OFFICERS.—Pres., J. H. Emmert, a. Mich; V.-P. and Gen. Mgr., 
John T. Huntington, Green Ba ay: Sec., . L. Parker, Green Bay; Treas., 
J.J. Wrogovich, Green Bay .— 81, D. 358: V. 82, p. 568;-V. 92, p. 1701. 


GREENSBORO, N. 0. 
NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co. Operates electric light, power and street rallway 
properties in Greensboro and High Point, and gas property in Greensboro. 
Also operates the city pumping plant at Greensboro, and serves the villages 
of Proximity, Revolution and White Oak. Power is purchased from South- 
ern Power In 1910 Jranchises had the following number of years to 
run: Greensboro, 28 yrs., High Point, 59 yrs.; Winston-Salem, 58 yrs.; 
also has a 30-yr. franchise in Guilford County and townships. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee Dn? cxnestiimons 
First & ref. mtge. $3,500,000) 1909 5 A-O 803,000 pe # oe 

($100, $500 and $1. 000)__cj/Int. at Guardian Trust Co., N. Y. 

Greensb. El. Co. ist M. $400, 1902 5 g A-O See text. A re . 1927 


000, gold te - $1, se! ny Int. at — Co. of America, N. 
reensb. Ele M.) 1905 5 g J-D See text. June 1 
$750,000 £(§500 &$1, 000) ¢* Jint. at Mercantile Trust Co., N. Y., 


Bonds.—Of the ist & ref. mtge., $397,000 are reserved to retire like 
amount of bonds now outstanding of ist and 2d mtges. of Greensboro Elcc. 
Co., $300,000 are held in treasury and $2,000,000 are reserved for future im- 
et hergrne and acquisitions under proper limitations. V. 88, p. 1128. 

ubject to call on any int. date at 105 andint. Sink. fd. of 1% per annum 
of om income July 1915 to 1920; 14% July 1920-1925 and 2% 1925 to 
maturity. 


EARNINGS.—For 12 mos. ending Apr. 30 1911, gross, $227,453; 
after taxes, $89,081; interest, $51,333; surplus, $37,748. 

ROAD.—-Owns 15 miles of track in and around Greensboro and in High 
Point. 60 and 70-lb. T and 90-lb. girder rails. Standard gauge. 25 cars. 
Extension to High Point and an interurban line between Greensboro and 
Winston-Salem are proposed. Owns Lindley Park at Greensboro. 


OFFICERS.—Pres., B.S. Coler; V.-P. & Gen. Mer., J. P. Clark; V.-2.; 


net 








Z. V. ‘Saylor; Sec. & Treas., L. H. Hole Jr.; Asst. Mgr., C. H Andrews. 
—V. 88, p. 1128; V. 91, p. 1512. 
GREENVILLE, 8. C. 
GREENVILLE TRACTION Cv —A ir fley road. 
In Sept. 1910 Southern Power Co. purchased control. 
ORGANIZA LION .—ILucorp rated io Svutu Carviina on Sept. 7 1899. 


Power is supplied to this company by the Greenville-Carolina Power Co. 
for particulars of which sce V. 85, p. 224. Operates 15 miles of track. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtts. 
CO, Se Ee tcnae caake  donsece a ea al 
First mtge $250,000 currency) 1901 5 F-A 250,000 Feb 1 1931 


($1,000 and $500) _..--- c* {Interest at Girard Trust Co., Phila., Trustee. 
OFFICERS.—Pres., Z. V. Taylor; V.-P., W.S. Lee; Sec. me ff A. Cocke; 
Treas., E. Thomason.—V. 91, p. 1511. 


GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road. 

Is controlled by Southern Power Co. interests. It is proposed upon com- 
pletion of this company’s line and the line of the Piedmont (N.C.) Trac. Co. 
to merge the two “7. a into one company to be known as the Pied- 
mont & Northern Ry. 

ORGANIZATION ji in South Carolina and acquired the Ander- 
son Traction Co., sold at receiver’s sale Oct. 12 1909. Stock auth., $4,- 
000,000. 

ROAD .—lIs constructing a line between Greenwood and Spartanburg, 
touching Belton, Pelzer and Greenville. Hasin operation 10-mile extension 
between Belton and Anderson. Also operates 8 miles of track in and 


around Anderson. 
OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte, 
89, D. 1346: VV. 92, 





N. C.; Treas., E. Thomason, Charlotte, N. C. "Vv. 
p. 1499. 











GROTON, CONN. 
GROTON & STONINGTON STREET RY,—A trolley road. 


ORGANIZATION .—Incorporated in Connecticut on Aug. 17 1903. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common, $400,000 ($100)_..-. --.. -..---. $400,00 See text. 
Pref, 6%, $200,000 ($100)... _... .....-.. 200,000 See text. 
ist mtge $375,000, gold) 1904 5¢J-J 375,000 July 1 1924. 

(09 Se fa oe ela cj Interest at International Trust Co., Boston. 


Notes payable June 30 1911... ......-.........-. Dn aecsedusee 
Bonds.—No s. f., but bonds are subject to call at any time at 120 and 

interest. Trustee is Treasurer of State of Connecticut. a 
n 


Dividends.—On pref in 1995 06, 6%; on ¢> ainon In 1905-06, 3%. 


pref. 1906-07,7}4%. On pret. 1907-08, 6%: on com., 1907-08, 145%. 
In 1908-09, com. 2 4% ; pref., 6%; in 1909-10, com., 3%: pref., 6%; 
in 1910-11, com. 2 44%; pref., 6% 

EARNINGS.—For year ending June 30 1911, gross, $119,438; net, 
$57,237; fixed charges, $35,831; new construct., $1,303; divs. (pref. 6%, 

com., 2 %e Yo)» $22,000; deficit, $1, 897 

ROAD. — Operates 20% miles of track from Groton, through Noank 
West Mystic, Mystic, Stonington and Pawcatuck, to Westerly, R. I. Put 
in — on Mav61905. Connects by ferrv with New London. Stand- 
ard gauge, 70-lb. T rail. 18 passenger and 3 other cars. 

OFFICERS.—Pres. This. ita... liton, New Luondun; V.-P., B. F. Will- 


lams, Mystic: Sec., Chas. D. Noyes, Norwich; Treas., Costello Lippitt, 
Norwich: Gen. Mer. ‘, Thomas W. Ryley, Mystic. —vV. 80, p. 2344. 





SEPT., 1911. | 


ELECTRIC 


RAILWAYS 30D 








GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO. 


ORGANIZATION .—Incorporated in Mississip 1 in 1905. Purchased 
the Blloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased stock from $1,000,000 to $2,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock, $2,000,000 ($10 000 


1,00 
1,000 ,000 Sept. 


0) 
lst mort., $1,000,000, gold, ye 6¢A-0O 30 °35 
SORMPGO? KHa6+? wocatbhas Int. at t Hibernia Bk. & Tr. Go., N. Orl.. Trus. 
Second mortgage gold 1907 6 g J-J 662,000 July i 1932 
($1 5 ay ach aosbbidiies c/ Hibernia Bank & Lets Co. an Tastee. 
Bill. El. & P. ist mtge. 8} 1903 6aJ-J Ases 
($100, 3500 and $1,000) -fInt. at Hibernia Bk. & tr. ‘Se New Orlea 


Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year oe 
105; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 


EARNINGS.—For year ending June 30 1911, gross, $255,085. 


ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track In Bilox!; total, 30 m. 


OFFICERS.—Pres., J. T. Jones, Guifport; V.-P. and Aud., R. E. Pow- 
ers, Buffalo, N. Y.; Sec., H.C. Elder; Treas., F. V. Osborne, Gulfport: Gen. 
Mer., W. F. Gorenfio, Gulfport.—vV. 83, p. 95. 


—————— EE 


HAGERSTOWN, MD. 
HAGERSTOWN RAILWAY.—A trolley road. 


ORGANIZATION.—Chartered March 12 1896 1n perpetuity. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
erenenes voted to take over the assets of the Hagerstown & Northern 

, (which had consolidated with the Franklin County RR. in Feb. 1907), 
the ‘Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry., 
and increased stock from $200,000 to $400,000. V. &6, 1343. 

interests identified with this company in July 1901 urchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown RR., now merged into Frederick RR., 
which see on a previous page. 


STOCK AND BON o Date. Interest. Outstanding. Maturity. 
eee Dares GE esasd deta - gecdskbee Ce _nskauddwite 
lst mortgage, $200, 000,) 1896 6¢Q-F 200,000 May 1 1916 

SI casio, nies de on ante ght Oh as igh ann Interest at Eavy Lane & Co, Hagerstown. 
= ped & Myers Ry, $125,000. 1901 5 125,00 00 1921 


agers & Boonesb Ry ist M) 1°02 5 F-A 120, 000 Aug 1 1922 
a sttt 000 ($500 & $1,000)c*s Int. at eegne S. & Tr. 2. »-Hagerstown 
Hagers & Nor RR tst mtge’ 1907 Ag F-A 120.0 1927 
$200, 000 gold ($1,000, $500 }Int. at Maryland S. &Tr. Be. ‘anerstetin, 
PE WeGetnacuneesudemd c*) Trustee, Wm. Jennings 
Bonds. —The 7 pode patchy & Boonesboro Ry. bonds are reapeaiani 1912 
at par. The Hagerstown & Northern RR. bonds are subject to call in 1917. 


EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $123,892. In 
1909, gross, $110,263. 


ROAD.—Operates 40% m. of track as follows: Hagerstown to Williams 
port and Funkstown, 13 m.: Funkstown to Boonsboro, 10 m.; Boonsboro 
across South Mountain to Mversville (where connection is made with Fred- 
erick RR.), 7% miles, and Hagerstown to Shady Grove (where connection 
is made with Chambersburg Greencastle & Waynesboro Electric Ry.), 10 
miles. Standard gauge. 

OFFICERS.—Pres., Christian W. Lynch; V.- 
Aud., Wm. Jennings; Temp. Gen. Mgr., B. M. 
V. 86, p. 1343. 


P., J. C. Lane; Treas. and 
Kirchner.—V. 84, p. 339; 











— 


HAMPTON, VA. 
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 


ORGANIZATION .—In 1898 —— the Newport News Hampton & 
og Point Ry. and acquired the Chesapeake Light & we Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co. through 
ow of $195,000 out of a total issue of $200.000 capital stock. which 
nd tse in turn acquired $76,000 of the $100,000 capital stock and entire 
bon issue of the Newport News Gas Co. The Newport News & Old Point 
& Elec. also has acquired $95.500 of the $100,000 stock of Danville 
ne. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Rallway & Electric Co., sold under foreclosure, and com 
— 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
erminal Co., but entire stock of this company was sold in Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con- 
trols the railway, electric ae and ice business in Newport News, Hamp- 
ton, Old Point and Phoebus. Also controls gas business in Newport News. 
Aug. 18 1908 company was granted permission to increase fares from 5 to 
10 cents between Newport News and Hampton. Fare from Newport News 
to Old Point. 15 cents. 
In Nov. 1910 company purchased $606,000 gen. M. bonds out of proceeds 
realized from sale of certain securities deposited as collateral for said bonds. 
. 91, p. 791, 1254, 1447. See details of re-financing in V. 91, p. 1447. 


STOCK AND BONDS— Date. Interest. Coptentns. Maturity. 
Common, $1,075,000 ($100)... .... -—.-.... 6 Ripa pecan 
Pref 5% cum ($100)......... _... : J-J 725,000 ‘July 2°02,2%% 
First mortgage, $900.000,/ 1898 5 ¢M-N 900,000 Nov. ‘1 1938 

gold ($1,000 each)... _-- c*) Interest at Ases pows & Sons, Balt., 


First mtge Citizens Ry Lt & Pj 1900 800,000 May 1 1940 


$800 ,000 ($1,000), gold.c*} Maryland Trust Co., Baltimore, Trustee. 
Guaranteed prin and Int___j Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000,-{ 1901 5¢MsS 1,602,000 Mch 1 1941 


000, gold ($1,000 each) __c*{ Int. at Alex. Brown & Sons, Baltimore, Md., 

or at company’s agency ‘in New York. 
Bonds. —The Marviand Trust Co., Baltimore, Is trustee of both the first 
and general mortgages of the Newport News & Old Point Rallway & 
Electric. The Newport News & Old Potnt bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Rallway, 
Light & Power Co honds are subject to call at 110 on anv Interest dav at 
60 days’ notice: they are guaranteed by the Newport News & Old Point Ry. 
& Electric. See V. 71, p.84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort- 
gage bonds of the Newport News & Old Point Ry. & Elec. and the Citizens’ 
Ry., Lt. & Pow., and $698,000 have been retired. 

‘In addition to the mortgage lien, bonds are secured by a deposit of the 
stock of the Citizens’ Railway, Light & Power Co., Hampton Roads Trac. 
Co., Danville Ry. & Electric Co.. and bonds of the latter company. 

EARNINGS. —QOf the Newport News & Old Point Ry. & Elec. and 
controlled companies for 12 months ending Oct. 31 1910, gross, $800,381; 
net, $337,547; deductions, $258,561; surplus, $78,986 

ROAD. —Including Citizens’ fag — & Power Co., Hampton Roads 
Trac Co. and the Danville Ry tlec. Co., operates 50. 60 miles of track. 

OFFICERS.—Pres., Wm. J. Payne, Richmond; Sec., D. C. Zollickoffer, 
Richmond; Treas., H. L. Schmelz, Hampton; Aud., F. von Shilling, Hamp- 
ton.—V. 88, p. 452, 624, 1561; V. 91, p. 791, 1254, 1447, 


HARRISBURG, PA. 
CENTRAL PENNSYLVANIA TRACTION CO. 


ORGANIZATION.—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 

subscribe for the new stock, share for share: has no bonds. An anepeenens 
of 10% ($5 per share) was called on the stock in Aug. 1995, see V. p. 
725). 10% 7" soe 1907 and 10% April 1 1908: in March 1909, 4% 


was called. 63. In March 1909 and again in Feb. 1911 a 4% div. 
was declared and credited in payment of 4% assessment on ‘stock® 
V. 92, p. 821. On October 17 1903 acquired a majority of the $200,000 


stock of the Peoples’ Bridge Co. The Linglestown & Blue Mountain 
Railway Co., which is controlled through stock ownership, was put in 
operation to Linglestown on July 1 1904. Owns entire stock of the 
Harrisburg & Hummelstown Ry. and guarantees its bonds, prin. and int. 
In 1907 the Dauphin Street Ry. was incorporated to build a trolley line 
from Harrisburg to Dauphin. Work on this proposed line held up by 
inability to secure rights of way. Franchises are perpetual. 

In June 1909 shareholders authorized an issue of $2,000,000 first mort- 
gage bonds. . 88, p. 1559. 





STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Stock, $2,100,000 ($50) ..... -.-. A-O $2,100,000 Oct’11,3% 
(50 % pd. ) (See text) 
Ling. & Bl. Mtn. Mtge, $125,-] 19095 5 A-O 105,00 Mas aX ¥ 1935 
000 g. ($100 and $500) - .C Int. at Harrisburg Trust Co... 
Harr. & Hum. ist M., $200,-| 1905 4% g M-N 200,000 ip ss by 1935 


000, gu. p. and 
First mortgage $2, 000,000} 1909 4%M-N 300,000 July 1 1929 
($500 and $1,000) JInterest at Harrisburg Trust Co., Trustee. 


Bonds.—Both issues of 1905 bonds are guaranteed ea apy and ean 

oy endorsement by the Central Penn. Traction Co. .& Blue 
ountain mortgage bonds, $20,000 are reserved for Penns ito a exten- 

sions. These bonds are subject to call after 1915 at 105 and interest. 


Dividends .—Initial div.—4%—declared March 1909 to be credited in 
payment of call on the stock. V. 88, p. 563. Oct. 1909 2% and same 
amount semi-annually to and including Oct. 1910. In 1911, Feb., 4% 
(credited to payment of call on stock); April, 3%; Oct., 3%. 


REPORT.—For fiscal year ending June 30 1911, gross, $851,295; net, 
$490,160; rentals, taxes and int., $240,946; cash divs. (see above), "$105, 000: 
surplus, $144, 214, of which $98, 235 was used for depreciation, ke. 


ROAD —Leases and operates 7.32 miles of track as follows: East Har- 
risburg Pass. Ry., 22.35; Harrisburg City Pass. Ry., 18.61, Citizens’ Pass. 
Ry., 10.17; Middietown H. & S., 9.72; Linglestown’ & Blue Mountain Ry., 
5. 63; Harrisburg & Hummelstown Ry., 6.84. Has 152 cars. 


OFFICERS .—Pres., F. B. Musser; V.-P., F. Meyers; Act. Sec. & 


B. 
Treas., John O’ Connell: Supt., F. M. Davis, ‘all of Harrisburg —vV. 83, Dp. 
491; v. 88, p. 563, 1559; V. 92, p. 321, 794. 


(1) Harrisburg Traction.—A trolley road. 


In June 1903 was leased to the Central Pennsylvania Traction Co.at 6% 
on stock. A stock dividend of 5% was paid at that time, increasing out- 
Standing stock to $2,luv,vuv0 The fraction Co. holds in its treasury 
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all) 
of Citizens’ Stock. V. 60. p. 873. 


STOCK AND BONDS— Par. Date. 


Interest. Outstanding. Last Die. 


Harrisbur Traction 
stock, $2,500,000 _. 50 .7 i. > $2,100,000 See text. 
Citizens’ Passen nger—j| ..-- 75,000 May 1 1924 
1st M., $75,000. goldj Int. at dom weibd Sune. Tr. Co., Harrisburg 


Leased to E. Har. Pass. Ry.— 
Harris. City Pass. stk 25 12 J-J 
Middilet’wn H.&S.stk 50 10 J-J 100,000 Lease rent. 


DIVIDENDS —The dividends in Feb. and Aug. 1899 aggregating 4% 
were paid in stock. the money yg 4 Pay in redu ng oe debt. Divi- 
dend period changed to ee oe d 1% paid tn cash Oct. 1899. In 1900 
4%. pews again changed to semi- wy and 2% % paid Feb 1901 
and2%%onAug.1. In 19025%. "tn 1903 6% alsoscrip dividend of 5% 
on Aug.1. 1904 to 1911 inclusive, 6% per annum. 

ROAD.—Embraces 47 miles of track now operated by Central Penn.Trac. 


OFFICERS.—Pres., Edward Bailey: V.-P., B. F. Meyers; Sec. and Treas., 
W J.Calder; Supt. and Pur. Agt.. Ff. B. Musser, all of Harrisburg Ws See 
p. 19 


VALLEY TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on eg f 18 1903 and 
controls through ownership and lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & Mechaniscburg Electric Ry., the 
West Farview & Marysville Electric Ry , the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St Ry., the Camp Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry ‘and the United Electric Co 
y se se) po de increased auth. com. stock from $500,000 to $1,500,000. 

. 92, PD. a 


125,000 Lease rent. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Cees. 2a eee GH oé6e “sedan censerece $ ._ Sera eer 
Pf., $500, 000, 5 % n.c. eo — kN TE a a 
ist. mtge., $700, 000, gold) 1903 5 g A-O 555,500 Oct. 1 1933 


Gi and $500) Int. at Farmers’ Tr Co., Carlisle, Pa., Tr. 
H. & M. ist M., $224,000,¢. . 1894 6¢M-S 144, 500 Sept. 1914 

Interest is payable at office of trustee, the Harrisburg Trust Co 

Bonds.—Val. Trac. bonds are subject tocall at110. <A stinking fund of 
$5.000 per annum commenced Oct. 1 1908. 


EARNINGS.—For calendar year 1910, gross, $238,834; net, $96,192; 
taxes and interest, $43,231; improvements, $43,906; surplus, $9,055. 


ROAD.—Operates 41.23 Miles uf track from Harrisburg to ral: view; 
Marysviile, Riverton, New Cumberland, White Hill, Camp Hill. Shire 
manstown, Mechanicsburg, Boiling Springs and Carlisle. 31 cars Gauge, 
5 ft. 21n.; 50 and 100-lb. girder and T-rall 


OFFICERS. —Pres.. M.C Kennedy, Chambersburg; Sec.-Treas , W. L. 
Ritchey, Chambersburg: Aud., M. Davison, Chambersburg: Supt ; 
C. H. Bishop, Lemoyne.—V. 78. D. 1393: V.92, p. 1245. 


——— 





oo — 


HATTIESBURG, MISS. 


HATTIESBURG TRACTION CO, 
In Sept. 1911 H. L. Doherty & Co. acquired control. 


ORGANIZATION .—Organized in 1906. Sept. 2 1907 purchased Hat- 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
& monopoly of gas, street railway and electric light business of city. Street 
railway franchise 25 years from 1906. 

STOCK AND BONDS— Date. 
Ff Fe 
lst mtge $300, 000 ($1, 000) } 1908 6 J-J 280, (000 Jan. 1 1928 

cd wad shone anne Standard “Trust Co.. New York, Trustee. 


Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin- 
ging J Jan. 1 1909. at a premium up to ai% basis; bonds cannot be called. 
p. 97. $20,000 have been retired. 
ROAD .—Has completed 7 miles of track. 
1909. 
1909. 


EARNINGS.—For 9 months ending Sept. 30 apt, ove $65, _ 
net, $27,102: chgs., $12,600; surp., $14,502.—V. 88, p. . 93, p. 


—_ — 


HAVERHILL, MASS. 

NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION —Organized in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co, as per plan in V. 79 
2205. Company is managed by a board of trustees. Owns and controls 
the following companies: 
Amesbury & Hampton St. Ry. 
Canobie Lake Co. 

Dover Somersw. & Roch. St. Ry. 
Granite State Land Co. 

Haverhill & Amesbury St. Ry. 
Haverhill & Plaistow St. Ry. Rock’g’h Co. Lt. & Pow. Co. 
Haverhill & Southern N. H. St. Ry.|Seabrook & Hampt. Beach St. Ry. 

All of the capita: stocks of these companies are owned by the New Hamp- 
shire Electric Rys , as are also the outstanding bonds of ali the oenpemss. 
with the exception ‘of those given in table below. Franchises of all the con- 
stituent companies are perpetual. 

A five-year contract for power was made with the Exeter & Hampt. 
Elec. Co. in July 1908. 

Portsmouth & Exeter St. Ry. grit hale —QOn Jan. 20 1910 D. A. Belden 
was appointed receiver. V. 90, p. 237 


Interest. Outstanding. acaterGy. 


$500,000 


Began operations Sept. 12 
New power house with 825 k. w. capacity put in operation Sept. 1 








Haverhill Plaistow & Newton St. Ry. 
Hudson Pelham & Salem St. Ry. 
Lawrence & Methuen St. Ry. 
Lowell & Pelham St. Ry. 
Portsmouth & Exeter St. Ry. 





STOCK AND BONDS— Date. Interest Outstanding. Last Die. 
Common, $4,000,000 ($100). .... cL... as RD eee 
Pref.4% n-c, $4. 000,000 ($100) ___- J-J 3,399 500 Juiy 31 111% 
Coll trust notes $200,000 een he 5% 120.000 Jan 1 1912 


UNDERLYING LIEN». 
Dover Somers & Roch ist M.) 


g, $300,000 ($1,000), c* 8 7 1901 52¢J-J See text. July 1 1921 
$5,000 per ann begins 1904;>Interest at American Trust Co.. Soston, 
bonds cannot be called____} 1899 5¢AO See text. Oct 1 1919 


Amesbury & Hampton Ist M, | ta at Beacon Tr Co.. 
*¥gold. $100,000 ($1,000)_.-} Trustee PRR rr ~— 


b 


Boston, Trustee. 





56 ELECTRIC 


RAILWAYS 


| VOL, LXXXXJII, 








Bonds .—Of the at 000 of the Dover Som. & Roch. bonds, all issued, 
$174,000 are owned by the New ae Elec. Rys. Of the $100,000 Amuws. 
& Ham . bonds, all issued, $45,000 are owned by the N. H. Elec. Rys. 
$6,000 mes. & Hamp. bonds and $39,000 Dov. Som. & Roch. bonds in 
s. f. Sept.1 1911. Coll. notes are to provide for repairing and rebullding 
Haverhill & Ames., nd are secured by securities of subsidiary companies. 


EARNINGS.—For year ending June 30 1911, gross, $791,163; net, $240,- 


462; int. and taxes, $47,014; surplus, $193, 448. In 1910, gross, $751, 975; 
net, $211,789; int. and taxes, $43,028; surplus, $168,761. - 


- DIVIDENDS.—Company paid 1% each 6 mos. on pref. since , July 1908 
to and incl. Jan. 1910; July 1910 and semi-annually since, 144%. 


ROAD.—Companies controlled (including the Haverhill & Amesbury 
St. Ry.) operate 146 miles of track connecting Nashua, Pelham, Lowell, 
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, Salisbury, 
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter and 
Portsmouth, Dover, mersworth, Rochester and East Rochester—all 

ints in N. H. or Mass. Company owns several pleasure resorts. Also 

oes electric-lighting business. Population served, 500, 

OFFICERS.—Pres., D. A. Belden, Haverhill; V. -P., M. 
New York: Sec. and Treas., F. J. Horne, New York. 

1042; V. 88, p. 1500; V. 90, p. 237; V. 91, p. 215. 

(1) Haverhill & Amesbury Street Ry.—Trolley road. 

On June 1 1909 the New Hampshire Elec. Ry. acquired control. 
purchase Includes all equity above the $290,000 bonds outstanding. 
68, PD. 1499. ro-wn;, Fore a oe 

STOCK AND BONDS— F ing ome 
Stock $250,000 (par $100) pee ee 
Haverhill & Amesbury consol ‘ 1892 4 ba 

mtge $290,000 g ($1,000) c*| Interest at American Trust Co., Boston, Trus. 

DIVIDENDS.—None since Oct. 1897. 

ROAD.—Has 27.4 miles of track, tncludin 
Haverhill through Merrimac, Amesbury and Salis ury to Newburyport. 
with lines along Salisbury Beach. 65 cars. @ wud@q 4 aww aq 8 

ANNUAL REPORT.—For years ending ee 30 earnings have been: 
sene.1¢ Gross. Net. Int.,Tazes,&éc. Balance. 

9-1 


: $39,310 $17,620 sur.$21,690 
—V. 84, p. 450° V. 87, p. 1089; V. 88, p. 52. 


N. Buckner, 
V. 86, p. 420, 668, 


The 


V. 

Outstanding rity A 
$150, 000° Oct. or 

290, 000 July 1 1912 


sidings, &c., extending from 


33,156 30,154 sur. 3,002 


ee 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION. NY ao peer in New Jersey May 1901, and ulred 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Railway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire Issue) of the Lehigh Traction Co.'s 
& % certificates of Indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rall. 
road Co. issue of first collateral trust mortgage 5% gold bonds. V. 72 
- 1281. Franchises are 999 years In and around Hazleton and perpetual 
om Hazleton to Wilkes-Barre. 
STOCK AND BONDS— Date. 
Common $2,500,000 ($100) 2,500,0 
Pref 6 % non-cum $700,000 185 ,600 
Collateral trust mortgage $2,-{ 1901 5@¢M-N15 1 a0. ‘000 May 15 1951 
500 ,000 gold ($1 ,000) ___c*| Int. at Bree Trust C o., N. Y., Trustee. 
Collateral trust mortgage $1,-{ 1905 5 1,227,000 Oct. 1 1945 
500,000 gold ($1, 000) ____c\Int. at Guaranty Trust Co., N. , Trustee. 
Bonds and stock .—Of the authorized Issue of $2,500 ,000 coll. trust bonds of 
1901, $600,000 ar: reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In- 
vested in the collateral trust bonds or In bonds purchasable by savings banks 
in New York State. See V.72,p.1281; V.78,p.289. Thecollateral trust 
terminal bonds have a sinking ‘fund of $10,000 per annum, commencing in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time into the bonds of the company at par, 
sald ‘ponds to bear not less than 5%, or may be redeemable at par in cash. 


OFFICERS.—Pres., A. Markle; V.-P., C. B. over: Treas., N. C. 
Yost; Sec., C. J. Kirschner.—V. 83, p. 1292; V. 87, p. 67 


8(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION .—Chartered Nov. 7 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry.., 
capital $75,000. The $140,000 certificates of Indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 

STOCK AND BONDS— Date. Maturtty. 
Stock $1,000,000 ($100) 1,000 ,000 
First mortgage wo heer 1893 5¢J-D 500,000 June 1 1823 

($100, $500, $1,000) - c*| Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of Indebtedness___ _ 0,000 
Hazle Park bonds. $60,000__- 1895 1925 


ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 


EARNINGS.—For calendar poet ~— gross, $203,922: net, $68,871. 
In 1909, gross, $190,322; net, $68,2 
OFFICE RS.—Pres., A. Markle: “4 -P., C. B. Houck; Sec., C. J. Kirsch- 
ner: Treas., N. C. Yost; Gen. Mer., C. B. Houck. 
PF’ (2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rall road. 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 
STOCK AND BONDS— 
Stock $1,500,000 full paid 





Interest. On 500 008 Maturtty. 


Interest. Outstanding. 


Interest. otee nek Maturtty. 
00,000 

First mortgage shea svieitene 1901 5¢M-N 1,500,000 May 1 1951 

gold Interest at Guaranty Trust Co.,N. ., Trust. 


ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 m'les 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre: total, 30 miles 
Entire road placed in operation May 1 1903. Ralls, 95 lbs. 


- EARNINGS.—For 12 months ending Dec. 31 1910, gross, $234,510; net, 
$129, 149. In 1909, gross, $218,743; net, $114,891. 


“OFFICERS. —Pres., A. Markle; V.-P. and Gen. Megr., C. B. Houck; 
Treas. .» N. C. Yost; Sec., C. J. Kirschner; Supt. of Trans., A. F. Harger. 


(a) Wilkes-Barre Terminal RR. 
” ORGANIZATION .—Incorporated on Oct. 9 1903. 
and outstanding, $35,000 (par $50). 
outstanding, $60,000 ($1,000). 
A-O) payable in New York. 
Junc. and Wilkes-Barre. 
Keith; Sec., A. P. 


Stock authorized 
Bonds authorized, $600,000 (cé&r): 

Date 1905; due Oct. 1 1945. Int. (5 
ROAD, . miles, between W. B. Ter. R 
Ralls, 90- Ib i; co e,4ft.8%In. Pres., J. 
Goedecke; Treas., J. eehin. 


HELENA, A, MON. 


THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 
power, gas light and fuel. 


ORGANIZATION .—Incorporated in “sas pars pa in Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. 1043. Controls the 
Helena Gas Light & Coke Go.; comprises the clty” r mw. street rallways 
and gas and electric-light plants. Franchtses expire April 4 1926. 


STOCK AND BONDS— Date. Outstanding. Maturtty 
Common $900,000 $561,000 Ag. at 1% 
Preferred $600, 000 5% cum 
First mortgage $1,500, ne! 1905 g¢ M-S 930,000 Se p 

gold ($1,000) c*\ Int. at mt Re OD Tr. Co., N. 


Bonds.—The new bonds of 1905 are subject to call at 105 and nsennun: 
$510,000 are reserved for extensions and improvements, of which $500,- 
000 may be Issued only for 85% of cost. A sinking fund of 1%% per 
annum of bonds outstanding commenced June 1 1908, which will be 
increased to 24% per annum June 1 1918: said fund to be used in 
retirement of bonds at not higher than 105 and interest. See V. 81, p. 1550 
$60,000 have been retired by sinking fund to date. 


T 





Cor 
5 Q-F 374,000 Aug 





vidends.—Five 

ald on pref. stock. 

n 1907, 3%. In 1909, ie 
Ate. - 1% , 


EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $309,741; net, after, 
taxes, $116,942; fixed charges, $43,000; sk. fd., $13,569; surplus, $60,373. 


ROAD.—Operates 18.8 miles of track. 


OFFICERS.—Pres., P. G. Gossler, New York; V.-Ps.,M.H.Gerry Jr., 
Helena, J. H. Pardee, New York; Sec., H.S. Collette, New ag | Treas., 
R. B. Marchant, New York; Asst. Sec. & Asst. Treas.,A. B. Sibley. 
Operated under the sty; management of J. G. White & Co. Inc., New 
York City.—V. 83, p. 1037; V. 88, p. 1061; V. 91, p. 1095. 


per pean pee annum in quarterly oe a is being 
dend on common, 1% d Oct. 31 1906. 
In 1910,4%. In 1911, 7B 1%: May,2%: 





HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 

In May 1910 a syndicate Compares | m _ Denne stockholders of Evansville 
Rys. acquired control. V. 90, p. 

ORGANIZATION. HAAS ph dB tn ‘Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1967. 
The old railway had a 30-year franchise granted in Oct. 1886, and also con- 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 


STOCK AND BONDS— Date. Interest. Outstanding. 
$149,800 


Stock $150,000 ($100) 

First mortgage, $150, * he, 1907 5¢A-O 105,000 Apr.15 1927 

($1,000, $500, $100) gold Int. at Ohlo Bke. & Trust Co., Henderson,Tr. 

Bonds .— Remaining $45,000 are reserved for extensions and improvem’ts. 

Subject to call on April 15 1912, 1917 and 1922 at 105. - No sinking fund. 
ROAD.—Operates 6 miles of street railway. 


OFFICERS.—Pres., J. H. Lyne; V.-P., C. H. Battin; Sec. and Treas., 
Chas. E. Dallam; Gen. Mer., W. A. Carson; Supt., Geo. H. Lyne.—V. 83, 
p. 380;-V. 84, p. "339, 1428; V. 90, p. 1363. 


a 





HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
Shire Street Ry. (previously leased) . V. 85. p. +. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 85, 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 


STOCK— Outstanding. Maturity, &c. 
Stock ($100 $1,073,600 July’11,4% 
Deb bonds ($500, $1,000)__c* 1895 250,000 April 1 1915 
Deb bonds ($500, $1,000)__c* 1899 85,000 Oct. 1 1920 
Debenture bonds 265,000 April 1 1923 
Leased line rental Mt Tom RR 

stock 6% 100,000 
Current liabilities June 1 1911 134 688 

Interest on all bonds payable at Holyoke National Bank. 

Dividends.—In 1892 to July 1911 Inclusive, 8% yearly. 


ROAD.—Has 69.7 miles of track, including Mt. Tom (incline) RR.- 
4,900 feet long, and connecting with the Worunoco Street Ry. to Westfield. 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with amg mw A 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27: snow-p'ows, 10; other vehicles, 7: electric motors, 26). 


EARNINGS.—For 9 mos. to June 30 1910 and year end. be 30 1909: 
1910. 1909 1910. 1909. 
Gross earnings. _.$382,163 $488, 920 Balance for divs... $60,215 $96,753 
Net 121,785 225,371| Dividends paid_ (4) 42 ,944(8)85,888 
Int., taxes, &c_.._.. 61,570 128,618) Bal. for year, sur. $17, 271 $10,865 


OFFICERS.—Pres., Gen. Mgr. & Pur. Agt., Wm. S. Loomis; Sec. & 
Treas., Louls D. Pellissier; Supt., G. H. Hunter, all of Holyoke.—V. 85, 
p. 40, 284; V. 86, p. 52. 


HOT SPRINGS, ARE. 
HOT SPRINGS STREET RAILWAY.—Trolley. 
ORGANIZATION .—Chartered in 1894; successor to Hot Springs Electric 


Street Ry 
ote STOCK AND BONDS— Date. Interest. oueeeer- Maturtty. 
500, 
First mortgage gold ($500,000) 1894 6¢J-D 442,000 June 1 1924 
Commonwealth Trust Co. se oe uls, Mo., Trustee. 
ROAD. TN spank om 12 miles of track. 
OFFICERS.—Pres., S. W. Fordyce; V.-P., W. C. Fordyce; Sec. and 
Treas., H. J. Lehman. 











— 


HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO,—Trolley road. 


ORGANIZATION .—Organized In 1908 and took over Houghton County 
Street Ry., which latter company was Incorporated in 1899. Franchises 
in public streets expire in 192 1930. 1932, 1933 and 1938. Private right 
of way perpetual. $100,000 com. stock is owned by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common, $750,000 ($100) $750,000 Oct '11,2% 
Pref., 6% cum $500,000 ($10) ___- 207,200 Oct '11,3% 
ist consol mtge $1,600,000) 1908 5¢ J- J 394,000 Jan a 1937 

($500 and $1,000) gold. o--] Int. at ony Trust Co., Boston, Truste 
Hough Co St Ry mtge $750, 1900 52 J-J 750, 000 — 1 1920 

000 gold ($1,000) c*) Int. at Boston Safe Dep. & ‘Tr. Co., Trustee. 

Stock and Bonds.—Preferred stock is redeemable at 110. $750,000 consol. 
mtge. bonds reserved for prior liens $450,000 for future additions at 80% 
of cost; they are subject to call as a whole (after Oct. 1 1911) or In part for 
sinking fund at105andint. Sink. fund 1%% of outstanding bonds. $6,000 
are held in this fund. The Houghton County Street Ry. bonds can be 
called as a whole or in part at 105 and interest. V. 87, p. 614. 

Dividends .—On pref., 3% s.-a. from Oct. 1908 to Oct. 1911 inclusive. 
On com., 2% 8.-a. from Oct. 1909 to Oct. 1911 inclusive. 


REPORT.—For year ending June 30 1911, gross, $304,947: net, $144,- 
167: int. and taxes, $72,883; sinkine fund, $5,850: surplus, $65,434. 


ROAD.—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurlum, Red Jacket, Wolverine, Mohawk, 
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Stan- 
dard gauge. 

OFFICERS.—Pres., Frederick S. Pratt, Boston; V.-Ps., Frederic J. 
Bawden, Houghton, Mich., and F. P. Royce, Boston.; Sec., Alvah K. Todd, 
Boston; Treas., Henry B. Sawyer, Boston; Mer., Gardner Rogers, Houghton 
Mich.: Gen. Mets. and Transfer Agents, Stone& Webster, Boston.—V. 87, 
D. 614; V. 88, p. 1499; V. 89, p. 666. 








HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rall, except in cities. 


ORGANIZATION.—Incorporated in New York Sept. 14 1909 and is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business. 

STOCK AND BONDS— Date. Interest. 
Common $1,375,000 ($100) 

Pref $2,100,000 5% n-c ($100) -__- 
First mortgage $1,500 000) 1909 1,302,000 Sept 1 ‘1939 
gold ($1,000) c* i AS "Weone Co., New York, Trustee. 


Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used in 
ulring Albany & Greenbush Bridge Co. and for straightening 
ona double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them taz-ezxempt in 
New York. Sinking fund of 14% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%: 1929 to 1939, 3%. Bonds are subject to call as a 
whole at 106 and interest on any interest day. V. 89, p. 1140 


DIVIDENDS.—Initial semi-ann. div. on pref., 14%, paid Feb. 1 1911; 
Aug., #%%. 


Outstanding. Maturity: 
1,375,000 


2,029,000 Aug.’11,4%% 
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EARNINGS.—For period Sept. 14 1909 to Sept. 30 1910 (12 % mos.), 
gross, $480,062; net, $197,795; int., taxes, &c., $94,627; surplus, $103,168. 


ROAD.—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
2 yi (Mena route. Also owns the highway tol bridge over Hudson River 
at Albany. 


OFFICERS.—Pres., R. A. C. Smith; V. Ps A 
Pardee; Sec. and Treas., I. W. Day; Gen. Mgr., R. 
720, 1140, 1222, 1346; V. 92, p. 183, 185. 


M. Young and J. H. 
H. Smith.-—V. 89, p. 








INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION,—A trolley road. 


ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
jointly operated by the Indiana Union Traction Co. and the Indianapolis 
Traction & Terminal Co 


STOCK AND BONDS— 
Bee, S100.000 (OOF SIGS? aco sten 3 seededces 
Mtg. gold, $400,000 ($1,000)c* — 5 g J-J 

Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds.—Are guaranteed p. and 1. by Indianapolis St. Ry. No. s f., and 
bonds cannot be called. The Indiana Northern Tract. Co. also guar. the 
principal and interest of half ($200,000) of the bonds and half of the interest 
of the remaining $200,000 bonds until May 1913. 

ROAD.—7 % miles of track from Indlanapolis to Broad Ripple Park. 

OFFICERS.—Pres., John B Warner; Sec., John D. Thomson; Treas., 
E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 





INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—A 
trolley road. 


ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indianain 1895. Name changed 
as above In Jan. 1903. 


Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. 
BEGGE, Shee eks cencece- adh  ‘eiitienebtae DI  mmemetenn 
lst mortgage, 1903 5¢F-A 782,000 Feb. 1 1923 


$1,000,000 
gold ‘$1,000)_......... or fine at Trust Co. of N. Amer., Phila., Trua. 

Bonds.—Cannot be called. $218,000 are reserved for exten. and Imp’ts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 


EARNINGS.—For year ending Dec. 31 1910, gross, $418,287; net, after 
taxes, $177,095; interest, $39,100; depreciation, $25,000; surplus, $112,995. 
In 1909, gross, $385,425; net, after taxes, $169,235; interest, $36,600, 
depreciation, $25,000; surplus, $107,635. 


RVUAUD.—Operates 62.38 miles of track between Indianapolis, Franklib 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter 
Co. Standard gauge, 60-Ib. T rall. ae Pvene rightofway. Theex 
tensi»n to Seymour, 20 miles,was completed Oct. 1907. It connects with 
Indianapolis & Loulsville Traction Co., thus forming a through line from 
Indianapolis to Loulsville. 


OFFICERS.—Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Sec. & Treas., 


Hugh Miiler; Gen. Mer., Alex. Shane, all of Columbus, Ind.—V.77, p. 823; 
V. 78, p. 1446; V. 82. Dp. 928, 1212: V. 86, p. 421. 





TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION, 


ORGANIZATION .—Incorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
rere (see terms under that company below), and in April 1907 leased for 

99 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
in exchange (V. 90, p. 1103, 1240); and since that time has acquired the 
balance of this stock except directors’ shares. 


Franchises.—In a letter to bankers In May 1910, President of the com- 
pany said: ‘‘The great majority of the franchises under which the system 1s 
operated extend well beyond the life of these bonds [Ist & ref. mtge.]. The 

ranchises \n the city of Indianapolis expire in 1933.”’ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $12,500,000... .... -.-..-. $9,100,000 —___. ss. 
Preferred stock, $12,500,000... ___ Q-J 9,100,000 Oct'l1l1¥% 
ist & ref mortgage $8,000,000) 1910 5 A-O 6,500,000 Apr 1 1945 


gold ($1,000) s f______- c* 
Ind & East ist cons M,$1,000,- 
000, gold ($1,000), s f__c* 


Ind. & Green. Ist M., $300.- 
000 ($1,000), gold. ..- oot 


Int. at Fidelity Trust Co., Phila., Trustee. 
1902 5 g J-J See text July 1 1927 
Int. at Mercantile Trust Co., N. Y., or at 

Central Trust Co., Indianapolis, Trustee 
1899 5g¢J-J 204 000 Jan. 1 1929 
Int. at Cit. Savings & Trust Co., Tr., Cleve., 
| or at First National Bank, New York City. 


Stock .—Pref. stock is 5% cum. after July 11910. Should com, at any 
time pay 6%, pref. will pay the same. V. 90, p. 15 

Bonds .—Remaining ist & ref. bonds are reserved for additions and im- 
provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only, at 102% 
and int. on any int. date. 

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired for s. f. to be held alive and int. added tos. f. V. 90, p. 1491. 

f the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield Ist 5s, $21,000 have been canceled by sink. fund. 
Of the remaining $679,000 out, $546,000 are owned by Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund |s 
to be invested in the company’s bonds if they can be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund begin- 
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $96,000 have been so purchased 

Dividends .—Initial div., 144%, on pref. paid Oct. 1910. 
Jan., 14%; April, 14%; July, 14%; Oct., 14%. 

REPORT .—For entire system for calendar year 1910. Reports in 1909- 
10 and 1908-09 are for years ending March 31. 


eno OSS 


‘In 1911, 











1910. 1909-10. 1908-09. 
i $5,840,385 $5,451,175 $5,078,685 
Operating expenses and taxes______- 3,339,805 3,019,553 2,803,679 
SRR ee ge Se Od Be $2,500,580 $2,431,622 $2,275,005 
Rentals & other deductions, sub. cos. $1,451,091 $1,451,728 $1,409,672 
Sinking funds, subsidiary companies_ 128,547 122,463 118,805 
Int. &sk.fd. on divis. bds. of this Co_. 27,500 27,500 27,500 
ETL aS aT er mae er ae $893,442 $829,931 $719,028 
Int. on $5,500,000 T. H.I.& E.T.bds. $275,000 $275,000 $275,000 
Sk. fd.onT.H.I. & E.Tr. bonds___- ee? ee! 
OS ee ae in $568,942 $554,931 $444,028 


ROAD.—Operates a modern high-speed electric rallway over lines 
which comprise a continuous route from and Including the city of Paris In 
Illinols through the city of Terre Haute and towns of Brazil, Greencastle. 
Amo, Clayton and Plainfield, to the city of indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indianap 
olis to Martinsville, Ind.; a line deny | west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indl- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 342.90. Grand total, entire system,511.87 miles. 





OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Megr., Robt. I. 
Todd; V.-Ps., Marshall S. Morgan, E. B. Peck and John J. Appel; Sec. & 
Treas., Jos. A. McGowan. 

Directors.—Hugh J. McGowan, W. Kesley Schoepf, Randal Morgan, 
Robert I. Todd, J. J. Appel, Jos. A. McGowan and E., B. Peck. V. 84, 
p. 869, 997; V. 88, p. 296; V. 90, p. 1103, 1240, 364, 1491, 1555; V. 91,. 
p. 718; V. 92, p. 396, 1375. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION .—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for ali 
interurban electric roads now entering or yet to enter Indlanapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 poe. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. . 7, p. 13801. 

Interurban raliways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
BeOG, BO See eee. wacoctanes cbhe. . coehenaese $5,000 000 J’ne30'112% 
lst mort., $5,000,000, a} 1903 5 g A-O 4,550,000 Jan. 1 1933 

Een eee « OS cnibaa dhowe c*{Int. at Guaranty Tr. & S. D.Co., Phila., Tr. 

Bonds.—$450,000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of 1 1-5% of bonds out- 
standing, including those in the sinking fund. See V. 76, p.1085. Bonds 
may be drawn for sink. fund after Jan. 1 1908 at 102% and interest and are 
subject to call at that price after Jan. 11908. See V. 81. p. 264. 

Diridends.—First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, 2%; in 1910, 2%; in 1911, June, 2%. 

ROAD, &c.—In addition to 132.87 miles of Indianapolis Street Ry., has 
completed 18.1 miles of single track and owns 9-story office and terminal 
building, train-sheds and three freight depots centrally located in Indianapo- 
lis; also real estate on which same are constructed. This terminal is used 
by all interurban roads (13 in number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars. 


EARNINGS.—For calendar years: 

Year— Gross. et. Charges. Surplus. Dividend. Balance 
>) ae: $3,141,213 $1,574,076 $1,261,504 $312,572 $100,000 $212,572 
ST ecmds 861,283 1,541,045 1,244,616 296,429 100,000 196,429 
oe 2,673,436 1,463,395 1,248,183 215,212 50,000 165,212 

OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I. 


Todd; V.-P., E. B. Peck: V.-P., John J. Appel; V.-P., Marshall S. Morgan;. 
Sec. & Treas., W. F. Milholland. V. 81, p. 264; V. 82, p. 627; V. 83, p. 
1411; V. 87. p. 1664, V. 90, p. 1101, 1239. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION .—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Rallroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which Is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
350,000 yearly from 1926 to 1932, inclusive, the contract oe in 1933— 
see V. 68. page 723. The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract.”’ nothing to be pald for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U.S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Suppiement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400,000) bunds of Broad Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty&c 
Capital stock ($100) _........ -.--. J-J $5,000,009 July ’11,3% 
Indianapolis St. Ry. gen} 1899 4¢4J-J 6.000,000 Jan. 1 1933 

M. $6,000,000, gold }Interest at Guar. Trust & Safe Deposit Co., 

eae c* Phila., Trustee. 

Citizens’ St. z- ist M..1 1893 5¢M-N 4,000,000 May 1 1933 
$4,000,000 gold___. ~~ ce* 


Central Trust Co., New York, Trustee. 
1909 5 M-N 160,000 See text. 
Fidelity Tr. Co., Philadelphia, trustee. 
1911 5 J-J 95,000 See text. 

Fidelity Trust Co., Philadelphia, trustee. 

Interest on Citizens’ consois at Fourtn Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indlanapolis Traction & Terminal 
Co. See V. 76, p. 542. Equip. certificates Series ‘‘A’’ mature $10,000 on 
May 1 and Nov. 1 each year until paid in full. $40,000 have been retired 
They cover purchase of 54 new cars. V. 88, p. 1499. Series ‘‘B’’ mature 
$5,000 on Jan. 1 and July 1 in each year until paid in full. $5,000 have 
been retired. They cover purchase of 25 new cars. 

Stock and bonds listed on Phila Stock Exchange  V. 69, p. 851. 

ROAD.—Operates 132.87 miles of track. with 350 cars. 90-lb. rail. 

OFFICERS.—Pres., George Brown, Indianapolis; ist V.-P., H. 8S. 
New; 2d Vice-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
W. F. Milholland, Indlianapolis.—V. 79, p. 151; V. 88, p. 1499. 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
zation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 

ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 


E =.- certificates Series ‘‘A’”’ 
$2 0,000 ($1,000)__..__-_- 


Ratlway Co. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) _. -.-- M-S $2,000,000 See text. 
Pref., $1,000,000 ($100) 6% cu —-.-- M-S 645 500 Sept ‘'11,3% 

1904 5 g M-N 3,083 ,000 May 1 1944 


Interest at State Street Trust Co., Boston. 
1899 5¢J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,900) c*JInt. at Boston Safe Dep.& Tr. Co., Boston. 

Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any Int. date. A sinking 
fund of 1% of outstanding bonds commenced May 1 1906. $128,000 was 
held by this fund Sept. 11911. The United States Trust Co. of Terre 
Haute and the State Street Trust Co.of Boston are trustees of this mtge. 
See V. 78, p. 2013. 


EARNINGS.—For cal. year 1910, gross, $1,221,307 net, after taxes» 
$614,757; int. and rentals, $242,440; surplus, $372,317. In 1909, gross 
$1,072,170; net, after taxes, $542,436; int. and rentals, $235,420; sur 
plus, $307,016. 

ROAD.—Embraces 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil. Sulllvan. Ind.. 
and Paris, Ill. Rails, 40 to 80lbs. 95 cars.—V. 84, p. 750; V. 90, p.1555 


(a) Terre Haute & Western Ry. Co.—An electrio road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 


ORGANIZATION.—Incorporated in 1907 in Illinois. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 251907 #Isentirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Trac. & Lt. Co. 


First cons. mtge. pia aia 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock commas DE PGisnbe enes ° edmauae ROO scccccesse 
ID i +7130°000 secscsassse 
First mortgage $: ‘$250, ya Gon 1907 5 ¢ M-N 250,000 Nov 1 1937 

0)....c*jInt. at New England Tr. Co., Boston, Trust. 





A ach B, Saar. ; & 1. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1910, gross, $54,909; net, $26,269; 
interest, $12,500; surplus, $13,769.—V. "50" p. 1555. 


(3) pe og Be & forth western Traction Co.—An electric road. 

Lease —In was leased to the Terre Haute Indianapolis & 
Fastern Traction lor 999 years. The latter company will pay the interest 
on the bonds; also 14%% quar. or 5% per annum on the $450,000 pref. 


stock and $500 ip year for organization. V. 84, 
Entire Bsn of common stock, except directors’ shares, ‘Is owned by the 
Terre Haute Indianapolis & Eastern action 


ORGANIZATION .—Organized in 1902 in indlens. 
high-speed interurban railroad, standard-gauge, located 
of way outside of the city cor 


Operates a modern 
upon private right 
orate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
60 gs eno $2, Renate See aa 
Pref. ($1, 000 ,000) §% cum... .... -J 450, ‘000 See text 

1903 g M-S 2,470,000 Mar 1 1923 


ist mige. * $3,000, 000, “gold 

NE en ee Int. at uiniehenctenaiins Tr. Go.. N. Y., Trust. 

pte a remaining $530,000 for improvements, &c. vat 50% and 75% 
oi cost. Nos. f., but bonds can be called on any int. date at 110 and Int. 

EARNINGS.—For year ending Dec. 31 1910: Gross, ye ae net 
sda“, 444; int. and taxes, $138,622; divs., $22,500; surplus, $22, 

ROAD.—Embraces 92.25 miles of track between iahassle. Zions- 

ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibulo 
and 4 freight cars. Power house and car barn are at Lebanon.—-V. 82, 
p. 49; V. 83, p. 37: V. 84, p. 749; V. 88, p. 295; V. 92, p. 59. 


(<) Jadianapails & Martinsville Rapid Transit Co. An electric road. 
d.—In April 1907 was leased to the Terre Haute Indianapolis & 
mest ine, for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East. owns entire issue of stock except directors’ shares. 


ORGANIZATION.—Incorporated in Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns. 
Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Re RI Eo RS Pk eae EY a ou ee 
lst mtge., $750, 000 eI. 000)¢ 1902 5¢J-J 750,000 Jan. 1 1932 

gold ‘& r.{Unton Trust Co. and Security ™ Co. of In- 
dianapolis, Trust. Int. at Sec. Tr. Co., Ind 

Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and tnterest. See V. 78, p. 1223. 

ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville, 
completed in May 1903. 70-lb. rails: standard gauge.—V. 84, p. 749. 


SAR APOLIS CRAWFORDSVILLE & WESTERN TRACTION CO,.— 
An electric road 


Receivershi —On July 8 1909. on ——— by the Electrical Installa- 

tion Co., Judge Anderson at Indianapo is appointed H. J. Milligan of In- 
dianapolis, receiver. V. 89, p. 348. At the request of bondholders’ com- 
mittee, which controls $1, 000, 000 of the z*. 500,000 bonds, trustee has 
brought suit for foreclosure. 0, p. 372 

ORGANIZATION.—Incorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Bullt entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight. express and mail matter. 

Control by Trustees.—Road is controiled by a board of five managing 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edward 
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds 
Crawfordsville, and A. M. Hewes, Chicago. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ee gO RE a 
First mortgage $3,000,000/ 1906 52¢J-J 1,500,000 May 21 1936 


FF FP eee c*{ Marion Trust Co., Indianapolis. Trustee. 
{Interest at Van Norden Trust Co.. N. a 


Bonds and Stock .—The underwriting agreement dated Feb. 21 1906 
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, wit 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 11907. Sinking fund of % of 1% yearly of! 
penee that have: been eaten: for 5 years becomes operative Oct. 1 

p 


ROAD.—Proposes to bulld 87 miles of track between [ndlanapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the [Illinois Traction Company’s system. Section between In.- 
dianapolis and Crawfordsville, 45 miles, has been completed and Is being 
operated. Equipment consists of 6 resular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units. 


OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins, 
Indianapolis; Treas., Oliver P. Ensley, Indianapolis: Gen. Mer., C. E. Mor- 
gan, Crawfordsville. ae 2 84, p. 1247; V. 89, p. 348; V. 90, p. '372. 


A NDIANAPOLIS NEWCASTLE & 1 TOLEDO ELECTRIC RY.—An elec 


Foreclosure Sale.—On April 22 1911 road was sold at foreclosure to W. E. 
Stevenson and D. M. Parry, the original promoters, for $22,511. Road 
will be operated for a time by the receiver (Union Trust Co. of Indianapolis) , 
the new owners having the privilege of terminating receivership at any time 
they see fit to pay off receiver's certfs. It is proposed to form a new com- 
pany to ry - z=. the road and eventually extend the line to Toledo. 

p. 


ORGANIZATION .—Incorporated im Indlana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private right of 
very within city limits of Indlanapulls 150 feet wide to terminal at 10th Stree: 

Massachusetts Avenue. 

Indianapolis Street Ry. has an option to purchase this company’s line 

within the city of Indianapolis at any time. 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturtiy 
Receliver’s certificates .......  -._- 6% $487,000 Sep 15,1912 


EARNINGS.—For year end. June 30 1911, gross, $150,173; net, $59,366. 


ROAD.—W/IIl comprise from Indianapolis to Newcastle, 44 miles; New- 
castle to Muncie, 18 miles (for which right of way has been nearly all pur- 
chased); Newcastle to Richmond, 28 miles. The Indianapolis-Newcastle 
trunk line, 44 miles, has been completed and is in operation. Power-house 
is at Newcastie. Owns 6 passenger cars and 2 freight cars. V. 87, p. 97; 
V. 88, p. 1499; V. 89, p. 778; V. 91, p. 1254; V. 92, p. 881, 1243. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION.—Incorporated in Indiana on Nov. 17 1910 as succes- 
sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10 
1910. V.91, p. 13885, 1025. 

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled itscom.stock. V.92,p.881,956. Privateright of way except in 
cities and towns. County /ranchises ‘perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I SN i i ees eee 
Pref $1,000,000 (see text)___. ___- J-J 1,000,000 


1910 5 J-J 1, '300, 000 July 1 1940 


First mtge $4,850,000 ($1,- 
Shehtomas at Central Trust Co., N. Y., Trustee. 


000) gold (see text)____c* 


I & SE pf stk $600,000($100). _... A-O 600,000 

Ind & S E ist M $1,000,000) 1905 
"Sapper f 

Ind Shelbyv & Southeast pe 
M $500,000 g ($1,000) s 


52 J-J 500,000 July 1 1935 
Int. at romere Loan & Tr. Co.,N.Y., Trus. 
1902 g J-J 461,000 Jan 1 1932 


f__/{Int. at ame Tr. & Sav. Bk., Chicago, Trus. 











Stock .—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 
July 1 1911, then increasing 1% yearly to July 1 1913: thereafter 5% per 
annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375 

Bonds.—Ind. & Cin. Trac. ist M. is divided into 3 classes, A, B and C. 
Class A, $1,300,000, all out; Class B, $200,000; and Class C, $3, 350,000, 
reserved for extensions, improvements, &c. Entire series of bonds of each 
class is subject to call on or after July 1 1913 at 105 and interest. 
anew ad of different series, see V. 92, p.956. Of the $1,000,000 Ind. &S.E. 

onds, $500,000 is reserved for prior liens. They are subject to call on any 
int. date at 105 and int. Of the Ind.Shelbyv. & S. E. bonds, the entire 
issue may be called on any int. date at 110. A sinking fund on these 
bonds of $10,000 per annum began Jan. 1 1908, for which bonds can be 
called at 105, beginning with lowest number. $39, 000 have been retired. 

ROAD .—Operates 58 miles of track from Indianapolis via Rushville to 
Connersville and 47 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total 105 miles of track. 60 and 70-ib. T rails. 20 passen- 
ger cars and 4 express cars. 

OFFICERS.—Pres., Chas. L. Henry, Indianapolis; V.-P., 
Muncie; Sec., John J. Appel, Indianapolis; Treas., 
olis. Office, 123-125 E. Market St., 
V. 92, D. 322, 881, 956. 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC. 
In 1911 the Gogebic & Iron Counties Ry. & Lt. Co. of Michigan (V. 92, 
p. 594) acquired this property. 


STOCK AND SONDS— Date. 
nan diebiiiialininitbis ereditahm winnie aeien 


As to 


T. F. Rose, 
John F. Wild, Indianap- 
Indianapoils. —V. 91, Dp. i025, 1385; 








{(nterest. Maturity. 


tnortgage, $200,000, 1900 5g¢gA-O 156,000 Oct. 1 1930 
Ten GE dbdeoncondéukieoe | Interest at” Milwaukee Trust Co., Trustee. 


ROAD —Owns 7'% nilles of track. 


$$ —__— 
ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor 
| seen a of the wast oy unty Gas Light & Traction Co sold unde 

eclosure. V. 8 ee 037. Does gas and electric light business in Ne- 
gaunee and Ish 3 ng. 

Franchises expire: Street railway, 1936; gas and — in Ishpeming, 
perpetual; in Negaunce. gas, 1933; electric light, 1921 


Outstanding. 
$400,060 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
— I 8 eRe 
mtge $1,000,000 ot! 1910 6 J-J aes. 000 Jan 1 1930 

(31,0 PE 2k *\Int. at First Tr. & S. Chi c., Trustee 
pebalsares $300,000 aa. 1910 6 J-J 360,000 Jan 1 1916 


Int. at First Tr. & S. Bk., Chicago. 

Bonds .—First mtge. bonds are reserved under certain restriction: to re- 
tire debentures or for improvements and extensions at 85% of cost thereof 
Sk. fund of 1% of bonds out from 1913 to 1915, incl., from1916 to 1929, 
incl., 2% yearly. Red. at 105 and int. on any int. day. V.91, p 1767. 
Additional vaeb: bonds may be issued for improv'ts and extensions at 85% 
of cost. They are subj. to call on any int. day at 100 and int. 


EARNINGS.—For cal. year 1910, gross, $123,032; net, $36,048. 
= gullet 4% miles of track in and between Negaunee and Ish- 


peming. 
OFFICBRS.—Pres., John B. Sears: Sec. and Treas., E. R. Klose, 
226 La Salle St., Chicago.—V. 83, p. 1037, 1590; V. 91, p. 1767. 


ITHACA, N. Y. 
ITHACA STREET RAILWAY 


In May 1907A. H. Flint & Co. of N. Y. purchased control oi road ane are 
rebuilding (50% completed) entire system in the city. V. 84, p 

In July 1911 it was rumored that it was proposed to merge this olan ae 
with the Ithaca-Auburn Power Co. (V. 93, p. 49) and the N. Y. Auburn 
& Lansing RR. 


ORGANIZATION .—Chartered Nov. 18 1884. In June 1908 merged 
with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Rallroad 
Commissioners authorized a new mortgage for $750.000 as below. 

Franchises granted May 13 1908 are for 99 yearsand cover double-tracked 
portion ~j road. Other parts of system private right of way or franchises 
perpetua 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $325,000 (par $100)... .... -.-- -.-. $325,000 '‘908-09,4% 
New ist mtge, 1907 g J-J 435.000 July 1 1957 


$750, er 
(RENEE do IR Int. at carnerio Trust Co., N. Y., Trustee. 
First mortgage, $175, meer 1892 175,000 July 1 1922 
\Int Ae. i m Farmers L. & Tr. Co., £$ 
Second mortgage, $75,000___. 1894 6 J-J 75,000 July "1 1922 
Cayuga Lake Elec Ist mtge gu. 1894 6 J-D 25,000 June 1 1922 
Bonds.—No more bonds of 1907 can be issued except to retire prior liens. 
They are subject to call at 107. No sinking fund. They are guar,. p. & 
by N. Y. Auburn & Lansing RR. 


ROAD .—Owns and operates 10.27 miles of evaeie. Rails 80-lb. 
REPORT.—For year ending June 30 1911, gross, $137,678; net, $46,563; 
charges, taxes, &c., $26,070; os $3,718; divs., none: surp., $16,775. 


OFFICERS.—Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and 
Treas., H. A. Clark. ni 72, p. 988; V. 84, 'D. 1307; V. 85. p. 40. 


—_— 





_— 


JACKSON, MICH. 

MICHIGAN UNITED RYS.—A third-rall and trolley system. 

URGAN TION. sapere in Michigan on March 431 1906 and 
on May 1 1006 took over the Michigan Traction Co., the Michigan Traction 

Extension Co., the Jackson & Rattle Creek Traction Co., and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
incorporated as a subsidiary co mpony © to build two miles of electric ower 
through Mason, Mich. Stock, 

In 1908 purchased Jackson Consolidated Traction Co. V. 84, p. 1183, 
and V. 87, p. 285. Latter company’s /ranchises in Jackson expire in 1960. 
The city of Jackson has the right to purchase the Jackson Consolidated 
Trac. at an appraised value in 1930 and each 5 years thereafter. 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m. 
and will equip it for electric operation. It is stated that road will be extended 
to Benton Harbor and fast boat service between that city and Chicago in- 
augurated. V. 92, p. 1178. 


STOCK AND BONDS— Date. Interest. Cutstanding. Maturity. 
Common, $6,000,000 ($100)_. -.. 5 OS ee J? Un -éceutieataee 
Pref $1,000, 000 ($100) 6% cu. __- MI-S 1 000,000 See text. 
ist & ref’g mtge $12,500,000) 1906 5g M-N 4,425 000, ad 1 1936 

gold ($1,000, $500. $250, bint. at Eplskerbocker Tr.Co., , trustee, 

$100 and $50) .....-- c&r} or Nat. Provincial Bk. of "PS peep 
Mich Tract ist mtge _...-.-.- 1901 5g J-J 700 ,000 June 1 1921 


wee 000 ($1,000) gold__c*\| Interest ¥ eT York Trust Co., Trustee. 


ichigan Trac ext first mtge! 1903 D 500,000 Dec. 1 1923 
art 000 ($1,000) gold. -.c\Int. at Knickerbocker Tr. Co., , Trust. 
Jackson. & Battle Creek first) 1903 5¢J-J ,200 000° Jan. 1 1923 


mortgage, $1,200,000 ($1,-}Interest at Citizens’ Savings & Trust Co., 
COG) GHEE «a. weawccs . _¢*) Cleve., Trustee, or First Nat. Bk., N. Y. 

Jackson Consol Trac ist mtge) 1904 ‘52 M-N 790,000 May 1 1934 
$1,000, ye gone ($100, $500 }Interest at "Guardian Trust Co., New York, 
and $1, c*) Trustee 


Bonds. ae the $12,500,000 ist & ref. bords. $3,190,000 are reserved 
for prior liens now outstanding, $1,4°0,000 for construction or purchase 
of additional lines $3,415,000 reserved for additions, betterments and 
we) ame ~y Are subject to call after May 1 1916 at 110. V. 82, 

57. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed in 

AL ag V. 90, p. 914. The Jackson Consol. Trac. Co. bonds are subject 
to call on any int. date at 105. They are guar., p. & 1., by Mich. Un. Rys. 

On the Michigan Traction Cs. bonds a sinking fund of 5 y 0% of gross earn- 
ings commenced In 1903, to be used in buying bonds at not to exceed 110 
otherwise to be invested In other standard securities. V. 72, Dp. 391: 
$143.000 of bonds held in sinking fund in Sept. 1911. 


SEPT., 1911.| ELECTRIC 


RAILWAYS 59 








The Jackson & Battle Creek bonds are subject to cail In any amount 
after 10 years at 105 and interest. V. 75, p. 1147. 
Dividends.—6% is being paid on pref. stock. 


EARNINGS.—lIncluding Jackson Conmeniceene Traction Co.: 








Years ending April 30— 910-11. 1909-10. 1908-09. 
GN WAL i Sis e cokbdcdendtu $1. "448, 813 $1,248,889 $1,026,796 
Cee GEOINONS 6c oc dediccanceusé 799,087 684,216 568 ,157 

EE ok ea howe wb tk $649,726 $564 ,673 $458,639 
BRUGTGNS GE SOMOS. . oc cccddccdcécce $419,374 $360,736 $305,891 
Preferred dividends ................ 60,000 60,000 60,000 

DT... sebteeninadmabs eeaewwe $170,352 $143,937 92,748 


$ 
Passengers carried in 1910-11, 22,046,361, against 19, 860, 950 in 1909-10. 


ROAD.—Operates all city lines in Jackson, Battle Creek, Kalamazoo 
and Lansing and Interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 255 miles. 
Through service between Jackson and Lansing ‘began in Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso ‘25 miles) construc- 
ted by allied interests was placed in operation in July 1911. 

OFFICERS.—Chman. of Board, Geo. G. Moore, Detroit; Pres., Myron 
W. Mills, Port Huron; ist V.-P., J. R. Elliott, Portland, ‘Ore.: V-P. & 
Gen. Mgr., A. W. McLimont, Jackson: Sec. & Treas., R. Morrison Jr., 
Jackson: Asst. Pe & Treas., Kirke Lathrop. General offices, Jackson, 
Mich .—V. 85, 722: V. 87, p. 97, 167, 282, 7d V. "4 Dp. 295, 1437; 
V.90, p. 106, $14: We Wie. 1026, 1096, 1157: . 92, p. 1178. 


JACKSON, MISS. 

EDWARDS HOTEL & CITY RAILROAD CO, 

ORGANIZATION.— Incorporated July 19 1870 under a special charter 
granted by the Legislature of Vississinn! for unlimited number of years 
In 1908 purchased the Jackson Electric Ry. Light & Power Co. 

STOCK AND BONDS.-—e Date. Interest. Outstanding. Maturity. 
ee i aba adh = Sbéesauwe 2. SPORES oe 
300,000 Jan 1 1938 

Bonds. —$300, 000 were issued to retire Jackson Elec. Ry. Lt. & Pow. 
a aa —_— $700,000 reserved for betterments and additions. Cannot 

ROAD. —Operates 12 4% miles of track. 

OFFICERS.—Pres., F. G. Jones; V.-P. Ben. H. Wells; Sec. and Treas., 
S. T. Carnes; Gen. Mgr., Jack Abbott. 


JACKSON, TENN. 


JACKSON RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Tennessee in July 1906, and Is suc- 
cessor to the Jackson & Suburban Street Rallroad Co. Franchise expires 








in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AND a Date. Interest. Outstanding. Maturity. 
I I, SE i ea oe Seee.Gee pccedcede 
lst mtge $600,000 “st. age 1906 5g J-J 500,000 Jan 1 1937 

Nos Redeem at 105__c/Columbla Trust Co.. Louisville, Trustee. 


EARNINGS. —For calendar year 1910, gross, $78,301; 


net, $31,834; 
fixed charges, $24,958; surplus, $6,876. 


ROAD.—Operates 9% miles of track. 60-lb. rail. Completed a modern 
power plant In 1907. 
OFFICERS.—Pres., Harry Welssinger; V.-P. and Gen. Mer., S. S. Bush: 


Sec. and Treas., Geo. Ww. Lewis, all of Louisville, Ky.—V. 83, p. 95. 


JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in Mch. 1911 (V. 92, 
p. 881) of the Jacksonville Elec. Co., which was a cdnsolidation of the Jack- 
sonviile St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com- 

any. Railway franchise expiresin 1932. Does entire electric railway bus- 
ness in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)___ _._- F-A $900,000 Aug’l1,1% 
Pref 6% cum $500,000 ($100)_ ___- 6 F-A 500,000 Aug’1l1l,1% 
First cons mtge $5,000, = 1911 5 M-S 750,000 Mch 1 1931 


($500 and $1,000) Int. at State Street Trust Co., Boston, Trus. 
Jacksonv Elec ist M $1, 250, -| 1902 5 g M-N 1,207, 000 May 1 1927 

000 gold ($1,000)_.. .-- c*}Int. at American Trust Co., Boston, Trustee. 

Bonds .—Of the ist consol. bonds, $1,250,000 are reserved to retire Jack- 
sonville Elec. ist M. and $3,000, 000 are for additions and impts. at 80% of 
cost. Subj. tocallasa whole or in part for sink. fundat105andint. Sink. 
fund 1% per annum of bonds out begins March 11917. V. 92, p. 1564. 
Jacksonv. Elec. Co. bonds are subj. to call as a whole at 105 and int. on my 
int. date. A sink. fund of 1% annually of bonds out commenced May 1 
1907, which may be used either for exten. and impts. or in purch. of bonds. 

Dividends.—On old Elec. Co. com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was increased to 7% and same amount paid to Feb. 
ae" ,On new Trac. Co. com. Initial div. —1%%—paid in May 1911; 

ug 

EARNINGS.—For the 12 months ending June 30 1911, gross, $581,81f; 
net, $259,624; int. and taxes, $108,073; improv. fund, $12,500; surplus, 


$139.051. 
Has 82 cars. Rails, 40 to 70 


ey .— Operates 42.2 miles of track. 
au 

OFFICERS. —Pres., Geo. J. Baldwin, Savannah, Ga.; ist V.-P., Chas. F. 
Wallace; 2d. V.-P., Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah 
K. Todd: Mar., Hardy Croom, Jacksonville, Fla.: Gen. Mgrs. and Transfer 
Agts., Stone & Webster, Boston.—V. 92, p. 881, 1564. 


cn 
JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchtse runs till 1982. 


STOCK AND meg | Date. Interest. Outstanding. Maturity. 
Stock, d25U,vuv dio RP ree arenes FO ee 
lst cages $300,000 wrt 1893 6¢J-J 300,000 Jan 2 1923 


($1,0 — eer 
Current “lablilties ‘June 30 i910 Dap te DS  teccliceniiaia Pana ae 

EARNINGS.—For year ending June 30 1911, gross, $216, 7: net, 
$12,125; other income, $14,83%; charges, $78,104; deficit, $51, 143 

ROAD. —Owns 24. 643 niles of track, 55 cars, 2 sweepers. 

Crea —Pres., A. N. Broadhead; Varner; Sec. and 
Treas., S. . Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown. 


CH AUT AUN UA TRACTION CO.—A trolley road. 

ORGANIZATION .—lIncorporated In New York on March 7 1903. 
controlled by yh same interests as the Jamestown Street Ry. 

STOCK AND a Date. Interest. Outstanding. Maturity. 
ee, ee ie DE: «see ael oe 
ist mortgage, $600,000, gold 1904 5 g¢A-O 159,000 Apr. 11934 

0) Int. at Title Guar. & Tr. Co., N. Y., Trustee. 


Int. at Gaaeenay Trust he ia Y., Trustee. 





Is 


1,00 
Current liabilities June 301911 _... -—___._. 476, 381 
Bonds.—$100,000 are reserved for extensions, &c. No ‘sinking fund and 
are not subiect to call. 
EARNINGS.—For year ending March 31 1911, sree. $175,951; 
$51,012; interest and taxes, $73,743; deficit, $22,731 


ROAD.—Operates 26.73 miles of track from Lak wood, where conr ec- 
tion is made with the Jamestow” St. Ry., to Mayville, there connect B 
with the Pennsvivania RR., and to Westfield. N. Y..,connecting there wit 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louls Ry., and 
from Westfield to Barcelona-on-lake Erie. Standard gauge; 80-lb. T rall. 

OFFICERS.—Pres., A Broadhead; V.-P., Wm. Broadhead; Treas, 
S. B. Broadhead; Sec., W. R. Reynolds; Mer., Geo. E. Maltby; Supt. 
Austin A. Harvey. 


net, 











JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. 
See statement and maps under “‘Newark,. N. J.’’ 


tae ee, , coum K. Newhall; Gen. Mgr., 





nn 


JOLIET, ILL. 
CHICAGO JOLIET & ST. LOUIS ELECTRIC RY. 


Receivership of Controlled Road.—See Joliet & Southern Traction Co. 
below and V. 92, p. 394. 


ORGANIZATION .—Incorp. in Illinois Dec. 1909. Controls and oper- 
ates Joliet & Sou. Tr. Co. and Bloomington Pontiac & Joliet El. Ry. Stock 
$7. 000,000. In Jan. 1910 placed at par, with a stock bonus of 25% In 
its stock, first mtge. bonds of the J ones) Southern and Bloomington Pon- 
tlac & Joliet Electric (V. 90, BS Guarantees bonds of Joliet & 
Southern and Bloomington Pontiac e oles principal and interest. 


ROAD .—When completed system will aggregate 226 miles of main line, 
and will extend from Chicago south to Bloomington, connecting there with 
ee sear System for St. Louis, with line from Aurora via Joliet to 

ammon 


OFFICERS .—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., John 
Fe pg ag pt L. D. Fisher; Gen. Mer., F,. E. Fisher. V. 90, D. 236; 
: «We 


(1) Joliet & Southern Traction Co. 


Receivership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of creditors, + he H. A. Fisher (Pres. of co.) and Daniel 
Peterkin receivers. V. 92, 395. A bondholders’ committee has been 
formed. V.92,p. 1636. No > bond interest has been paid since receivership. 


ORGANIZATION.—In January 1907 purchased the Jollet Plainfield & 
Aurora RR., which it now operates. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Sets Da eee: Cele akdke Stee. ieddicnaiia FF FF Farris 
ist mtge, ,500,000, gold| 1907 5¢F-A 1,211,400 See text. 

ext $500 and $1, 000) .c*j Int. at Amer. Tr. & Sav. Bk., Chic., Trustee 
Jol P & A RR $400, 000, gold 1903 5 ¢F-A 397,000 Aug 1 1938 
SE vse tel iis oi eattini c* &r{/Int. at Amer. Tr. & Sav. Bk., Chi 

BONDS.—First mtge. bonds mature serially ending 1942. 
subject to call at 105 and Int. on any Int. day after 1912. Guar. . by 
Chicago Joliet & St.Louis. $400,000 are reserved to retire the J olfet Plain- 
field Aurora RR. bonds. The latter are subject to call on any int.date 
after 10 years at 105 and int.; a sink. fund of 2% of gross earns. began Aug. 1 
1909, but at least $3,000 yearly 1909 to 1929: thereafter $4,000 yearly; 
$3, 000 have been retired. 

EARNINGS.—For calendar year 1910, gross, $171,853; net, $51,252. 

ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miles 
additional track In Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. orms a connecting link between Chicago 
& Joliet Elec. and Aurora Elgin & Chic. R Has independent entrance 
and terminal at Joliet, and with a sub-station of its own is getting its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 

OFFICERS.—Pres., H. A. Fisher; V.-P., John M. _— Sec., 
J. K. Newhall; Treas., L. D. Fisher.—V. 92, D. 395, 1636 


(2) Bloomington Pontiac & Joliet Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. 
en: SUIT WU ee eer 
ist mortgage, $2,500, Sor} 1905 5¢M-S 480.000 sot 1 1935 

gE ($100, $500 and $1,000) _{Int. at Amer. Tr. & Sav. Bk., , Trus 

ONDS.—Subject to call at 105 and int. on any int. date. No oleke. fund. 
Guar. p. & 1. by Chicago Joliet & St. Louls Electric Ry. V. 90, p. 235. 

ROAD.—Has under construction a line to connect the points named in 
the title, of which 20 miles, between Pontiac and Dwight. isin operation. 
10 more miles from Pontiac to Chenoa is about 45% completed. 

OFFICERS.—Pres., H. A. Fisher; V.-P., D. Meyers; Treas., L. D. 
F. E. Fisher.—V. 85, p. 1004. 


Interest. Outstanding. 
300,000 


90, p 


_ — 





KANSAS -OITy, MO. 
KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—lIncorporated in 1903 in New Jersey and has ac- 
quired the entire outstanding capital stock of the Metropolitan Street Ralil- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
= 2 —_ ) Licht On Metropolitan Street Railway stock, the Kansas City 

oe S acquired the stock of the Central Electric Rallway 
sonetivatie ‘all of the stock of the Kansas City Elevated Rallway 
Oo. and, through the stock of the Kansas City Electric Light Co.,it ac- 
ulred the stock of the Edison Electric Light & Power Co. (of Kansas 
ity), the Consolidated Electric Light & Power Co. the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. 
Controls all the street railway, ene and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Raliroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which explresin 
1935. This last distributes steam In the business centre of the city. 

Street Ratlway Franchises.—The franchises of the rallway lines in Kansas 
City, Mo. in which city the greater part uf system Is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the moppins and 
delivery districts, all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum eriod for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are Eeeenenne and the taxes practically 
limited to 8 % of the annual gross receip 

Electric Light Franchise .— my hee ‘oe the Kansas City Electric Light 


Co. is perpetual. 

Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metro repens St. Ry. 
(V.92, p. 1564.) It is stated that receivers were appointed at the instance 
of bankers to conserve the property until satisfactory franchise relations 
with the city can be effected. ee formal statement by R. J. Dunham and 
bankers’ circular in V. 92, p. 1565. A protective committee has been 
formed calling for deposits of Metrop. bonds. V.92, p. 1565. On Junel5 
1911 Judge Hook in U. S. Circuit Court authorized the receivers to pay prin. 
& int. of obligations of Metrop. St. Ry. maturing in 1911 to the amount o 
$984,640 from earnings of company. provided it would not unduly hamper 
operation of rcad. See V. 92, p. 1701. 


STOCK AND BONDS— 
Common, $12,500,000 


Date. Interest. Outstanding. Maturity: 


chheabe babes wabebes $9,543,080 
5 Q-M 9,407,500 Mch.°111%% 


Pref., 5% n. 0.4 $12,500 pre 
ist lien refund, 20, 000,- 1903 5¢ M- N15 10. 220. 000 May 15, 1913 
Se kh aalbhemaiet *&r}New York Trust Co., N. Y., and Henry C. 
Fowler, Trus. Int. at Co.’s agency N. Y. 
) or Kansas Cit ty. 
Notes, $5,500,000 ($1,000) .. 1907 6 M-S 5,500,000 Sept 1 1912 
Underlying fot 
Comvtene Con. St. Ry. ist| 1886 5¢J-J 257,000 July 1 1916 
($1,000) gs <3 at sing by « at Coae Trust Co., N. Y. Trustee. 
tietutiann t. con.) 1895 5¢M-N 7 243 000 May 1 1913 
mortgage $8460. 000, \ rae. at Old Colony Trust. Trustee, Boston. 
gold ($1,000)......-- c* &r} Interest ae payabl: in New York. 
Cent. Elec. Ry. ist mort. »f 1899 M-N_ 2,000,000 May 1 1913 
+ tal 000 ($1,000) gold, {Interest at rust Co. of Am., N , Trustee 


Bonds may be called at 105 on any interest 
(day on 30 days’ notice. 


Controlled Companies. 


Kansas City Elevated Ry 5 | 

- M. pref. ($600. 000) 1892 62¢J-J $600 000 July 1 1922 
. ($1,000) guar. p. & 1., c*) 

2a” "M. gen’l ($2 000, 0330) 1892 4¢J-J 2,000,000 July 1 1922 
g. ($1,000) guar. Le & 1.c*#j Interest at * e ehotten Trust Co. + te Ss 
an. C. est lst M., 
$500,000, guld, guar.} 1906 5 ¢J-J 560,000 July 1 1926 
Sy «a dtdittadodinalia ) Interest at N. Y. Trust Co., N. Y., Trustee. 
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Bonds .—Of the new $20,000,000 mort of the Kansas City Ry. & Light 
Go., $9,780,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being in denomination of 31,000 
and the registered bonds In denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and Int. on any Int. date. The Metro- 

litan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 
9°93 mrde mtge. notes aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage: the share 
eapital acquired of the Kansas City Elec. Light Co and the Metropolitan 
Street Ry. has also been so deposited. 

Notes of 1907 consist of $4,125,000 series ‘‘A’’ and $1,375,000 series ‘‘B.”’ 
They are redeemable on 8 weeks’ notice on any int. date at 100 and ac- 
crued interest. They are secured by pledge of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. Light Co. and $2,- 
695,000 com. and $2,977,900 pref. stuck of the Kan. City Ry. & Lt. Co., and 
such securities of subsidiary companies as are pledged under the Indenture 
of May 15 1903, securing the Ist lien ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of holder into 6 % shares of com. and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 

‘A”’ notes are in treasury. 

Metropolitan consol. mtge. for $8,500,000 fell due May 1 1910 but was 
extended for 3 years to May 1 1913 and new bonds offered in exchange for 
old bonds. See V. 90, p. 1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, p. 1044, 1363. Not subject to call. 

The bonds of the K. C. & Westport Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice. 

Kansas City Elevated Ry. 1st M. preference 6S are cuaranteed, principal 
and interest, by endorsement by the Metropolitan Strect Ry.: so are the 
24 M general 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. For form of guaranty, see VY. 73. p. 1160. 

Dividends .—First div., 14% on pref. stock, was paid on June 1 1904 
and 14% quar. since then, to and incl. Mch. 1 1911. None since. See 
V.92, p. 1375, 1436. 


REPORT.—For years ending May 31. Passengers carried for revenue 
in 1909-10, 111,171,548; transfers, 47,280,535. Report for 1909-10 in 
V. 91, p. 714, 790. 


1910. 1909. 1908. 
ee ee obese $7,161,042 $6,627,977 $6,070,117 
Operating expenses. .............«-- 4,153,250 3,766,788 3,228,174 





Te a a ean 


$3,007,792 
Miscellaneous income__......._..-- 17 9 


$2,861,189 $2,841,943 
’ 1,218 105, 














REG TIN el PPR aE Fp. etme Aa aa $3,025,191 $2,862,407 $2,947,623 
eae: ACSoURtanIe GGruUsemente... i<ccucqo wnccan : 
ee ee re oe ene e $3,025,191 $2,862,407 $2,923,705 
Fixed and other charges_........--- 2,157,962 2,105,780 2,070,577 
ee ee as Me a 5d $867,229 $756,627 $853,128 
Divs. on pref. stock (5%)-.....-.-..-- 470,375 470,375 470,353 
i ee ee he ae $396,854 $286,252 $382,775 


ROAD .—Comprises 130.4 miles of road and 249.7 miles of track. Light- 
ing (May 31 1910) equivalent to 854,296 16-candle-power incandescent 


lamps. 

OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Treas., 
W. E. Kirkpatrick; Sec. and Asst. Treas., J. A. Harder; Aud., C. F. Cole.— 
V. 87, p. 37, 810, 1605; V. 89, p. 1347, 1597, 1668; V. 90, p. 1044, 1363; 
V.91, p. 589, 714, 790, 871, 1629; V. 92, p. 395, 595, 1375, 1436, 1564. - 


a ee 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 
Formerly the Kansas City-Leavenworth Rallroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 


STOCK AND BONDS— _—siCDate. ~—s Interest. Outstanding. Maturity 
Stock. $2,000,000 ($100)___._. _.-.  -._--- re 5 RR eesstees 
ist ref mtge $5,000,000 gold) 1905 5 ¢M-S 1,650,000 Sept 1 1925 


(coup, $1,000; r, $1,000,}Interest at Standard Trust Co., New York, 

$5,000, $10,000) _...---- } trustee. 

Stock and Bonds.—$1 ,400 ,000 of bonds were issued tv refund alike amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
improvements under customary restrictions. Entire outstanding issue Is 
red. on any int. date at 105 and int. V. 89, p. 1483. 


REPORT.—For year ending June 30 1911, gross, $357,234; net after 
taxes, $126,280; fixed charges, $82,500; surplus, $43,780. In 1910, gross, 
$362,495; net after taxes, $130,426; fixed charges, $82,500; sur., $47,926. 


ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 & miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
Oity Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Strect Ry. 


OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At 
qorney S. D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.’ 
waa’ ay 57 oy General office, Leavenworth, Kan.—V. 89, p. 1483; 

° . Dp. © ° 


MISSOURI & KANSAS INTERURBAN RY.—Known as “Strang Line.” 


ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
RF ee ee ee - FS 8 ge Petter yl 
lst mortgage $600,090 gold) 1996 5¢J-J 400,000 Jan 1 1956 


NE a cf Fidelity Trust Co., Kansas City, trustee. 


ROAD .—Operates 20 miles of road, from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. 
Has 13 cars, including passenger and freight. 


OFFICERS.—Pres., W. B. Strang; V.-P., A. F. Hunt Jr.: Sec. & Treas. 
Wm. Littler; Gen. Mgr., Thos. Riley. General offices, Overland Park, 
Kan. V. 87, p. 614; V. 89, p. 1281. 


_ — 


KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGION ELECTRIC RY. 


Default.—Default having occurred Dec. 1 1910 on ist mtge. bonds, two 
committees have been formed, one by Geo. B. Atlee & Co.,calling for de- 
osits with Girard Trust Co., Phila. (V. 91, p. 1575), and the other organ- 
zed by the management of the company, calling for deposits with Integrity 
Title, Ins., Tr. & Safe Dep. Co., Phila. See plan of latter committee (in 
V.91, p. 1631), which reports having 90% of the bonds on deposit. 


ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and Is a reorganization of accompany of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which is building the extension from 
Avondale to Oxford. See V. 86, p. 670. 

STOCK AND BONDS.— Date. 
Common $925,000 _.....-...  .... 
or Gees en OR. |) hee ~~? ED -eeeuedsokee 
Ist mtge $1,000,000 gold) 1905 5¢J-D 

($500 and $1,000)______- cjInt. at Integ. T. I. Tr. & S. D.Co.. Phila. ,Tr. 


EARNINGS.—For year ending Dec. 31 1910, gross, $62,034; net, after 
taxes, $18,179. In 1909, gross, $56,816; net, after taxes, $16,316. 

ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 % miles, has been completed as 
far as West Grove, and is in operation to that point. Gauge, 5 ft. 2% In. 
60 and 70-lb. T and girder rail. 

OFFICERS.-—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper 
Phila.: Sec. and Treas., Philip E. Guckes. Phila.; Supt., H Baluss. Kennett 
werent. Pa.—V. 80, p. 1060, 1176, 1730; V. 86, p. 670; V. 91, p. 1575, 1631, 
1 ; 
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KENOSHA, WIS. 

KENOSHA ELECTRIC RY.—A trolley road. 

In Jan. 1909 the Investment Registry Co. of London, Eng., took over the 
management, having purchased control from A. C. Frost. V. 8&8, p. 101. 

ORGANIZATION .—Franchise Is for fifty years from June 2 1902. 

STOCK AND BONDS.— _ s—Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)__.... --.- sn tite ch op ee. A alas ee 
First mortgage $1,000,000{ 1907 5 ¢gA-O 500,000 April 1 192? 

($1,000) gold Western Trust & Savings Bank and Wil- 

loughby G. Walling, Chicago, trustees. 

ROAD .—Operates 7.4 miles of track In Kenusha and to North and South 

Kenosha.—V. 81, p. 1492; V. 84, p. 1052; V. 88, p. 101. 


KEOKUE, IA. 
KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 
In July 1911 Stone & Webster, Boston, took over the company. 
JIRGANIZATION —Incorporated in 1900 as a consolidation of the street 
railway and electric-light interestsin Keokuk. Also operates electric-light 
and power plants. Arc-lighting contract with city runs for 7 years from 1911. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Seren tr. wece  eneonsone $ Ee ceosgheance 
ist mortgage, $250,000($500)) 1900 5 ¢ J-J 206 ,000 See text 

oO 


Int.-at Cent. Trust Co. of Ill., Chic.,Trustee. 
Bonds.—Of the first mortgage, $125,000 are due July 1 1925, the re- 
maining $125,000 mature in annual instaliments, varying from $5,000 to 
$9,000 yearly, on July 1, from 1907 to 1924 inclusive. $44,000 had ma- 
tured up to July 1911. Are red. at option of company at 105 and Int. 
See V. 71, p. 182. 

ROAD .—Owns and operates & miles of track. 

OFFICERS.—tTreas., H. R. Sawyer, Boston; Gen. Mer., A. D. Avres. 
—V. 71, p. 182; V. 83, p. 687. 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION.—Incorporated May 1902. Is a reorganization ef 
the Galesburg & Onelda Elec. Ry. Co. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cee rn Coie. =a ocbeeee ne?  -“edbedseéuwe 
Pref.. $400,000 ($100) 6% cum -_...§ -.-.---- SE... Sistine 
First mtge, $400,000, ($500 t 1906 5¢J.-J 400,000 July 2 1926 

SE ae c&rj Int. at Amer. Tr.& Sav Bk., Chic., trustee. 

Bonds .—Are red. on any int. day at par and int. 


No s. f. 
EARNINGS.—For 12 mos. ending June 30 1910, gross, $72,905; net, 
$19,573; int. & taxes, $23,586: deficit, $4,013. 

ROAD.—Has city line in Kewanee & Wethersfield, and interurbas 
between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib. 
T and girder ralls. Gauge 4 ft. 8 & in. 

OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; Sec. & Treas., 
F. M. Lay; Gen. Mgr., R. H. Hayward. 


KEYPORT, N. J. 

JERSEY CENTRAL. TRACTION CO.—Troliey. 

ORGANIZATION .—This was formerly known as the Keyport & Mata- 
wan Street RR., a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c., for 
local industries. 

Company also owns 462 of the 500 shares of stock and all of the bonds of 
the Middlesex & Monmuuth Electric Licht, Heat & Power Co., which fur- 
nishes light to Keyport, Matawan and South Amboy 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SSE A RR ar ee ee FF , Fare 
ist morteage $750,000 goid) 1901 5 ¢ M-N 750,000 Nov 1 1931 

($500 and $1,000)___.-- _jInterest at Colonial Trust Co., Phila., trustee. 
Gen. & ref. mtge. $1,500,000) 1904 5¢J-D 750,000 Decl 1954 

gold ($1,000) _.._... -.c*®jInt. at Fidelity Trust Co., Newark, trustee. 

Bonds.—Of the $1,500,000 new bonds, $750,000 are reserved to retire 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter. Of the $750,000 ist mtge. bonds, $445,500 
were held in Sept. 1911 ready for exchange into gen. mtge. bonds. 

REPORT.—For calendar year 1910 (incl. Mid. & Mon. Elec. Light, 
est., $215,009. In 1909, gross, $180,424; net, $83,278. In 1908, gross 
$154,080; net, $59,511. 

ROAD.—Owns ana operates 36.09 miles of road from South'Amboy, Key- 
port and Bellford to Red Bank: Bellford through Atlantic Hichlands to 
Highland Beach; Freneau through Matawan to Keyport, N.J.; also operates 
5% miles additional under contract. Standard gauge 60-lb. T and 70-Ib. 
girder rails. Nearly all over private right of way. 32 passenger cars, 2 elec- 
tric locomotives, 27 freight cars and 3 other cars. An extension from South 
Amboy through Mechanicsville and over the Raritan River bridge to Perth 
Amboy was completed in 1910. 

OF FICERS.—Pres., Jas. H. Morris, Morris Bidg., Phila.: Sec. and Treas 
J. B. Livingston, Keyport, N.J.; Asst. Sec. and Treas., W. U. Moyer, Mor- 
ris Bldg., Phila.—V. 76, p. 1300; V. 92, p. 461. 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city; also owns franchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V.78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1496. 

















STOCK AND BONDS— Date, Interest. Outstanding. Maturity: 
ee ee ee. 0 nabs 7 eRe & 
Pref $230,000 ($100) 6% n-c_. -.--.- 29s ee eee eee ERR SR ee 
First mortgage Pneneeens 1906 5¢F-A 450,000 Aug 1 1956 

Rep liad Cee, a A eR Interest at State Street Tr. Co. Boston, Tr. 


Bonds .—Are subj. to call as a whole or in part for s. f. at 105 and Int. at 
any time. Sink. fund of 1% of bonds out began Dec. 1 1907, if earned; on 
Dec. 1 1912 becomes obligatory. Preferred stock is redeemable at par. 

nee "aa cian 5.1 miles of track; 60-lb. steel rails; 10 cars. Gauge 
5 ft. n. 

OFFICERS.—Pres., George J. Baldwin, Savannah; ist V.-P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., 
Henry B. Sawyer; Mgr., S. B. Tuell, Key West, Fla.; Gen. Mgrs., Stone & 
Webster, 147 Milk Street, Boston.—V. 82, p. 1496. 








KINGSTON, N. Y. 

KINGSTON CONSOLIDATED RR. 

Change in Control.—In 1909 control passed into hands of Fred. T. Ley 
& Co. of Springfield, Mass., general contractors, and others. V. 88, p. 1437. 

ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cee, Seen Sn cs come 8 06ebecbucce ee 
Preferred, 4% cum $200,000_. _... 3 —-.L- ere 200 000 Jan '11,4% 
First consolidated mortgages 1901 5 ¢ J- 532.000 Oct. 9 1951 


Second mortgage, $250,000) 1909 5 J-J none Jan 1 1939 
RO Re eee Int. at Manhattan Tr. Co., N. Y., trustee. 


Kingston City RR.— 

Conso! $150,000 ($1,000) va 1893 5 M-S 150,000 Mch. 1 1923 
Int. at Farmers’ Loan & Trust Co. N Y. 

Bond and mortgame.......-.. -... uar. 6,000 On demand. 

Bonds .—$156,000 of the $700,000 consolidated mortgage is reserved to re- 
tire the Kingston City RR. underlying liens; $12,000 have been canceled. 

Dividends.—4% has been paid yearly on preferred stock since consoli- 

dation up to 1908, when 2% was paid Aug. 1. None to Jan. 1 1911, when 


4% was paid. 

ROAD.—Embraces 8 milesof track. Ralls, 70, 80 and 90-Ib. 
$ snow-plows. 

REPORT.—For 11 mos. ending May 31 1911, gross, $145,894; net, $82,- 
600; interest, taxes, &c., $47,357; surplus, $35,243. 

OFFICERS.—Pres., Fred T. Ley, Springfield, Mass.; V.-P., Henry C. 
Page, Worcester, Mass.; Sec., Aug. J. Phillips, Kingston; Treas., Abm. Has- 


brouck, New York; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160; V. 89, 
p. 225, 529; V. 90, p. 303. 


$700,000 ($1,000) $280,000) ‘is at Manhattan Trust Co., N. Y.. Trustee. 


subject to cali before mat’y 


40 cars, 
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KITTANNING, PA. 

KITTANNING & LEECHBURG RAILWAYS CO.—A trolley road. 

ORGANIZATION.—lIncorporated in Pennsylvania on May 26 1904 and 
ie a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry. the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Street railway ranchises had, in 1910, from 86 to 
92 years to run; electric light franchises, unlimited. Aiso owns and controls 
the stock of the Kittanning Electric Light Co., which owns the Manor, Light, 
Heat & Power Co. and the Ford City Power Co. 


STOCK AND BONDS— Date. Interest. eg tf Maturity. 
Pe: Bead Seeteee.. ccccad e6an, Sesereoes See See oskadmnaee 
First mortgage $750,000 gold ge 52 J-J 27,500 1934 

OR lias a c) Int. at Union Trust Co., Pittsburgh, Trustee 


) 
New ist mtge. $350,000 gold) 1910 5 M-S 227,000 Mch 11940 
($1,000) sinking fund___c* J Union Trust Co., Pittsburgh, trustee. 
Loans payable Dec. 31 Sees cae 250 ,000 


Bonds.—$27,500 bondsof 1904 are reserved toretirealike amount of bonds 
of the Kittanning & Ford City. Subject to call at 105. - Of the new Ist 
mtge. of 1910, $28,000 are reserved to retire $27,500 prior bonds and 
395,000 for extensions and improvements. Redeemable all or any part 
after March 1 1915 at 105 and int. Sinking fund 10% of gross earnings, 
half for oe of bonds and half for extensions and ‘betterments or pay- 
ments of bonds. V. 91, p. 94. 

EARNINGS .—For year ending Dec. 31 1910, gross, $77,563; net, $38,105. 

ROAD .—Operates 12 miles of track bet ween Kittanning and Ford City. 
Standard gauge, 70-Ib. rails. An extension of 3 miles to Mosgrove is 
under ayy t emer 1% miles of which Is completed. 

OFFICERS. —Pres. and Mer., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr... Kittanning. —¥,; Oi, p. 94. 


=< 


KNOXVILLE, TENN. 


KNOXVILLE RAILWAY & LIGHT CO. 


Controlled by American Cities Company, which owns all the common 
stock and nearly all of the preferred. 


ORGANIZATION .—Incorporated in Tennessee on Aut. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxviile Electric Light & 
Power Co Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 \% miles of street railway, which latter run untl! 





Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtt 
Common $1,500,000 ($100)_.. -.-. --.----- $1,491,900 In 1910, 8% 
Pref 6% cum $500,000 ($100). ---- Q-M 500 ‘000 Mar °11, 1 y 
Consolidated mtge 33, 000, o 1905 5 ¢M-S 1,932, ‘000 Sept. 1 1945 > 


— BOF eee 


[ut ¢ Standard Trust Co. New York Trustee 
& noxville Trac ist M $850, 


1898 A-O 824, 000 April 1 1938 
000 g tax free($1,000)c°___)|Int. at Balt more Tr. & Gu. Co. Balt., Trus 


Stock and Bonds.—Of the $3,000,000 consols, $824,000 are reserved to 
retire Knoxville Trac. Co. bonds; $244,000 are in treasury. Bonds are re- 
deemable at 107% and int. on 60 days’ notice. Sinking fund annually of 

of 1% of all bonds outstanding (including Knoxville Trac. bonds) began 

pt. 1 1910, and after 5 years is increased to 1% annually. $14,000 of out- 
standing bonds are heldinsk.fd. The Knoxville Trac. Co. lst mtge. bonds 
are not subject to call. $26,000 have been canceled. Pref. stockis red.at110. 


Dividends.—6" per annum ts paid on pref. stock since issuance. First 
dividend on common—2% —June 29 1907, 1% was paid Sept. 1907, and 
1% Dec. 1907. In 1908, 4%. In 1909, 7%. In 1910, 8%. 

REPORT.—For calendar years: 

Year— Gross Net after Tazres. Interest. Surplus. 
liad ah oa Tihs ti crataces ciliata nde nil $716,110 $365,054 $140,371 $224,683 
aie as hits nies an tnenistenee dnitaintaiia tS Sn 302,486 138,038 164,448 
a ere 572,2 279,487 137 ,952 141,535 
Ss does bdbbadene)s sooa wa 777 282,323 129,010 153 314 


ROAD. —Owns 43.8 m.of track, !ncluding 10.2 miles of double track. 70-lb 
and over T and girder rail. Has 66 open cars, 44 closed and semi-con- 
vertible cars and 16 freight and service cars; total, 126. Owns one park 


and leases another. 
OFFICERS .—Pres., C. H. Harvey; V.-P., W.S. Shields; Sec. and Treas., 
Leon Fender; Aud., J. E. Tappan.—V. 83, p. 38; V. 85, p. 345, 405, 793: 


V. 88, p. 1620. 


_ ——— 


KOKOMO, IND. 
KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in [ndlanain Feb. 1903 under general 
tailroad laws as successor to the Kokomo Converse & Marion Traction Co 
En April 1803 acquired by purchase the entire capital stock of the Kokomo 
Rallway & Licht Co.. which was merged in Jan. 1996. Owns lighting plant 
in Kokomo: also private richt of way Franchktses run 5° years 
On Sept. 21 1910 the Kokomo Public Utility Co. was incorporated in 
Indiana for the purpose of constructing a steam-heating plant in Kokomo 
It is owned and controlled by the Kokomo Marion & Western Trac. Co 
and all its bonds and obligations are guar. by same company. Has a 25-yr 
ranchise from 1911. 


Owns entire capital stock of the Kokomo Frankfort & Western Trac., 








whose bonds it guar., p. & i. Also leases that company for 42 years. 
V. 93, p. 408. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity 
Common, $1,000,000 ($1900)_. ___- F-A $1,000 000Aug.15'11,1 4% 
Preferred, 6 % $100, 000 ($100) __..- 6 \-O 100,000 See text 
First mortgace $1 000 ,000f 1903 5g J-J 750,000 Juiy 1 1933 

gold ($500 & $1,000) ____c*) Interest at Security Trust Co , Ind., Trustee. 
Kokomo Ry & Light lst “mtge 1903 5g J-J 250, 000 Jan. 1 1933 

$350,000 gold ($1,000)___c\Int. at Security Trust Co. Ind., Trustee 
Kokomo Pub Util 1st M$300,- + 1911 5 g M-N 150,000 May 1 1936 


000 g ($1,000) gu p & i __c*j Int at Union Trust Co., Indianapolis, Trus. 

Bonds.—$250,000 of K. M. & W. ist M. bonds are reserved to retire a like 
amount of bonds of the Kokomo Ry. & Lt. Co.; the remaining'$100,000 un- 
der this we" mtge. has been canceled. Bonds are subj. to call at 105 & int. 
See V. 76, 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called at 105 and are guar., prin. & int., by Kokomo Marion & West. 
Kokomo Pub. Util. bonds are subj. to call on any int. date at 105 and int. 
Remaining bonds can be issued for 80% of cost of extensions, &c. They 
are guar., p. & i., by Kokomo Marion & Western Trac. V. 92, p. 1377. 

Dividends.—On pref. stock, 6% per annum Is being paid. On common 
er ay. ie %—paid Aug. 101909. In 1910,3%. In1911, Feb., 14%; 

ug or 

REPORT. —For calendar year 1910: Total gross (incl. both Railway & 
Lighting), $261,485; net, $148,100; int., taxes, &c., $60,810; divs. (3% 
com., 6% pref.), $36,000; deprec’n, $20,253; surplus, $31,037 


ROAD.—Operates 36% miles of track in Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70- = T rail. 10 cars. 
On c. 31 1910 had 2,090 light and power consume 

OFFICERS.—Pres., ‘Geo. J. Marott; V.-P., L. J. * ik teknatrick: Sec., 
Treas. and Gen. Mgr., T. C. McReynolds; Asst. Gen. Mer., P. H. Palmer; 


Aud., C. C. Trees; Supt., H. P. Martzolf.—V. 83, p. 1098: V. 92, p. 1375: 
V. 93, p. 408. 


(1) Kokomo Frankfort & Western Traction Co. 

Entire stock is owned by Kokomo Marion & Western Traction Co. 

ORGANIZATION .—Organized in Indiana in June 1911 to build an 
interurban railway between Kokomo and Frankfort, Ind. Property has 
been leased to the Kokomo Marion & Western Trac. for 42 years. Private 
right of way except for street crossings, a terminal having been purchased 
in Frankfort in lieu of using streets for right of way. & 1911 Kokomo 
franchise had 42 years to run; that in Frankfort 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee: eee. Ge a FS Fee ee 
First mortgage $750,000 ol?) 1911 5 2¢J-J 600,000 July 1 1941 


($1,000) guar p & i_...c*jInt. at Ft. Dearb. Tr. & Sav. Bk.,Chic.,Trus. 
onds. —Remaining bonds are reserved for future additions, extensions 
and impts. at 80% of cost under certain restrictions. Red. on any int. 
day at 105 and int. on 60 cayy’ notice. Bonds are guar., p. & 1., by Koko- 
mo Frank. & West. Trac. . 93, p. 407. 


ROAD.—Is pooeenetne: 24. 72 miles of track, incl. sidings, between 
Kokomo and Frankfort tandard gauge. 70-lb. T rail. 
OFFICE®S.—Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec.- 


Treas. & Gen. Mer., T§C."McReynolds.—V. 93, p. 407. 





———————————i) 


LACONIA, N. H. 
LACONIA STREET RAILWAY. 
in Nov. 1906 control changed hands, and the new interests also acquired 
vontrol of the Laconia Electric Lighting Co 


ORGANIZATION .—rourmerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894 


STOCK, &¢c.— 


Common, $100,000 (par $50)_. ..-. °°) LeeLee § JE - éuded sede 
Pref., 6 % cum., $40,000($100) -.-.. 39... 2+ D.. thesnoegse 
First mtge, $91,000 ($1,000).;§ 1899 5 M-N 91,000 May 1 1919 


Interest at American Trust Co. Boston 

Second mortgage, 1904 5 M-N 40.000 May . 1919 
pds 1,000) Interest at People’s National Bank. Laconia. 
Dtvidends —Iin 1893-94. paid 5%; In 1894-95, paid 4%: none since. 


ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 


EARNINGS.—For years a June 30: 
1911. 1911. 1910. 


Ci aa li a Se ta $36,200 $34. 203 Int. and taxes $9,631 $10,640 
9,503| Bal. for year______ sur.284 df.1,137 
L. Pierce, Leominster, Mass.; se Geo. P. 
& Gen. Mer., Wm. H. Tylee. Office, Boston, Mass, 
ER 


LA CROSSE, WIS. 
LA CROSSE CITY RAILWAY. 


ORGANIZATION .—Chartered Nuv. 17 1885. Franchise runs till 1938. 
In 1909 Wisconsin RR. Commission sanctioned the issue of $50,000 addi- 
tional bonds. 

STOCK AND BONDS— 
Stock, $500,000 (par $100) 
First mtge, 

ak ae all cae hd 

Dividends .—For egg? 7 %: 
1900,5%; 1901, 6% 19 2, 
8% . 1907, 7 1% 


$40 ,000 


Net 
OFFICERS. —Pres., H. 
Munsey; Treas. 


Date. Outstanding. Last Divo ,&c 
= ae See below. $500,000 In 1910, 8% 
1909 5 ¢ J-J 220,000 


cjInt. at Wisconsin Tr. Co., Milw., Eg 
1893, none, 1894, 7%: 1898, 7%; 1899, 7%; 
7%: 1903, 7% 1904, 7%; 1905, 8%; 1906, 
- in "1908 and 1909, none; 1910, 6%. 

“EARNI NGS.—For cal. year 1910, gross, $139, 960. In 1909, $118,932. 

ROAD .—Owns 16.08 miles in city of Lacrosse. 

OFFICERS .—Pres., B. E. Edwards; Sec., J. J. Padesky; Treas., R. C. 
Whelpley; Supt., Peter Valier.—vV. 84, p. 1182. 


— 


LAKE CHARLES, LA. 

LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co.. operating an electric 
railway in Lake Charies and Lake Charles Ice, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire: street railway, 1941; water works, 1916; electric light 
and power, 1926. 


STOCK AND BONDS— 


Interest. 








Date. Interest. Outstanding. Maturity. 

SL Ey ee eae ye ne ae See cuscakmtius 
First mortgage, $500,000 ) 1909 6¢F-A 300,000 See text 
($500 and $1,000)_._.-_- c® tnter-State” Trust & Bkg. Co., New Orl., Tr, 


Bonds.—Remaining bonds are for improvements and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semli-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chic. Sav. Bank & Trust Co., Chicago 

EARNINGS.—Of constituent companies for 1908, gross, $183,226, 
oper. expenses, int. & taxes, $128,305; net, $54,921 

ROAD consists of 7.64 miles of track. 60-Ib. rails. 

OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 88 p 919. 


LAN CASTER, PA. 


SUSQUEH ANNA SASL aN. LIGHT & POWER COU.,-—-Incorporated in 
Connecticut Feb. 27 1907 to own, control and operate electric railway and 
we —y me V. 84, p. 271, 392. Has acquired all the common stock of the 

nited & Electric Co. Owns entire com. stock of Lancaster County 
Ry. & Licht Co. V. 84, p.693. In Jan. 1909 purchased the property and 
franchises of Phila. Coatesville & Lancaster St. Ry. and Po OF it as 
the Christiana & Coatesville St. Ry. V. 87, p. 1534; V. 88, p. 


STOCK— Date. Interest. Outstanding. “oF Die. 
Stock, com, $10,000,000 ($100) .... $4,198,000 July’'11,1°% 


Stock, pref5% cum to7%,l | 
4,434 ,000Sept.1°11,2%% 








$10,000,000 ($100) -..---. J 5 M-S 


Stock .—After 5% has been paid onthe common, the preferred will share 
equally with the common in non-cumulative dividends up to 7%, all other 
dividends accrulng to the common shares. V. 84, DP: 571, 

Dividends. —First dividend on preferred of 2%% paid Sept 1907. In 
1908, 5%: in 1909, 5%; in 1910, 5%; in 1911, March, 2%%; Sept., 2%%. 
On common, first dividend—1% —paid July 1911. 

REPORT.—For 12 mos. ending Dec. 31 1910 (incl. sub. cos.), net accrued 
from sub. cos., incl. int. on securities and loans, $600,486: amortization re- 
serve of sub. cos., $86,115; pref. div. (Susq. Co.), $204,610; oe in sur- 
plus accts. of sub. cos., $247,165; surplus of Susq. Co., $62.5 

OFFICERS.—Pres., Geo. Bullock: V.-Ps., R. E. Griscom wae g We 2 Dill, 
Sec. and Treas., Henry Morgan; Asst. Sec. & Treas 4 M. Canby; Asst 
Treas., S.A. Fahnestock.—V. 85, p. 655; V. 87, p. 1416; V . 89, p. 845; V 


p. 1103; V. 91, p. 465, 590, 653, 1712; V. 92, p. 1637. 
(1) Lancaster County Railway & Light. 


ORGANIZATION .—Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 
are placed under the new mortgage of 1901: 

Conestoga Traction Co., Edison Elec. Illuminating Co., 
Lanc. Gas Light & Fuel Co., Columbia (Pa.) Elec. Lt., Ht. & P.Co 
o controls the Conestoga Realty Co. 
anchises are perpetual. Does all the gas and electric lighting in cities 
of Lancaster and Columbia, and practically all in Lancaster County. 

STOCK AND BONDS— Date. Interest. Outstanding. Matustty. 
Stock com $1,350,000 ($50) _....-- Q-M $1,200,000 Jne °11,24%% 
Stock pf, $1,000,000 ($50)5 %)\ 

CO cis aneniedeude ae Q-M 1,000,000 Jne '11,14%% 
Mortgage, $1,000,000 wr) 1901 52¢J-J 1 000: ‘000 4 i 1951 
($500 and $1,000)_____- Interest at “cancaster Trust Co., ‘ 

Securities of Lines Controlled— 


Columbia Elec Lt Ht & P mtge 1905 5 M-N 125,000 May 1 1935 
Edison Elec IJum Co mtge... -..- 5 J-J 49,700 July t 1922 
do do — le dade 5 J-J 250,300 Jan. 1 1925 
do do ESE 5 M-N 190,000 Nov. 1 1940 
Lanc Gas Light & Fuel —_o Lae Sieneee 5 J-J 300,000 Jan. 1 1025 
do do mtg 1906 5 J-J 100,000 Jan. 1 1936 
Colum bia Gas Co ist M $200. :} 1911 5 J-J None Jan. 1941 
000($1,000)sub.call 105 & intj/ Farmers’ Loan & Trust Co., Lanc., Trustee. 
Conest Realty Co M $500,000. -... -........ 227. SRR a 
Conestoga Traction first mtge. — 4 J-J 1,277 500 Jan. 1 1950 
Lancaster City RRist M__Jf 18 5g A-O 160,000 fort 3 1 1920 


($100 and $500) _____- é*| Metropolitan Trust Co., N. Y.. Tru 
E St Ry ist M $225 1891 5 M-N "225, 000 ony “I ‘1921 
00013100 $500 & $1,000) c* | Metropolitan Trust Co. N. oe stee 
Lancaster Trac first mort... 1893 5 A-O 225, 000 April i 1923 


Dividends.—The first dividend on the preerree stock (3%) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. aren: Sues 2k eee. 4%%. in 1906,6«%%. In 1907,7%., 
In 1908, ‘5%. 64%. ‘In 191 0, 5%. In 19 11, Mar., iKxy: 
zune, 1K%. on 5 a In 1908,10%. In1909,10%. In1910,10%. 

1911, Mar., 2%%:; June, 24%. 

REPORT _—Receipts of the Lancaster County Rathoay & Light for 12 mos. 
ending Dec. 31 1910; surplus from sub. cos., $275,789; bond int., $50,000 
pref. div., $50,000; amortization, $33,546; ‘surplus, $142,243; in 1909, 
surplus from sub. cos. ,$204,727; bond int., $50,000; pref. div. -» $50, 000 
amortization, $16,601; ‘surplus, ‘$88, 126 

ROAD.—The Conestoga Traction Co. (the operating company) leases 
162.69 miJes of track, including the Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbia, 8.43 miles; Lancaster & Lititz, 9.92 miles Colum- 
bla & Ironville, 4.38 miles; Columbia & Donegal, 5. 06 miles; Lancaster & 
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Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. Joy Ry.. 
13.15m.; the Lancaster & Eastern R , 17.84 m.; io Lancaster & Quarry. 
ville Street Ry., 8.39 miles; the %9 ethtown & Florin Street Ry., 6.40 m.; 
the Christiana & Coatesville St. 4 , 10.69 miles; Lancaster & Nilllersville 
Ry., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m.,andthe Lancaster & Rocky ee 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
_OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
g ec. & Treas., J. Ss. Gray bill.—V. 79, p. 501, 1330, 
2796; Vv. 84, p. 271, 390, 570, 693; V. 91, p. 463, 1447. 


(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock ls not owned by lessee. No bonds. 


(b) Rohrerstown Landisville & Mt. Joy Ry.—tTrolley. 


ORGANIZATION .—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
py = eee Traction at rental of 6 % on its $400,000 stock. No funded 

e Dp | 


ic, & Pate & Adamstown Ry.—A trolley road. 

ANIZATION.—This co ~o was incorporated with $225,000 
diner stock on Sept. 17 1901. wns road from Fphrata to Adamstown, 
8.11 m., which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 


(d)} Lancaster & Rucky Springs Ry. 
ORGANIZATION .—Operates 4.56 miles of track. Stock, $200,000. 
bonds. lL.eased to Conestuga Traction Co. for 999 years at 6 % on stock. 


(e) New Holland Biue Ball & Terre Hill Street Ry. 

ORGANIZATION .—Opcerates a line from Blue Bail’ to Terre Hill. 
leased to the Conestoga 
capital stock. 


(f) Lancaster & Eastern Ry. 

ORGANIZATION .—Operates 17.84 m. of track from Lancaster to Chris. 
tlana. Capital, $430,000. Was ieased on June 1 1906 to Conestoga Trac 
tion Co. at 6 % on stock. 


(g) Lancaster & Quarryville Street Ry. 
ORGANIZATION .—Consists of 8.39 malles of track. 
toga Traction at rental of 6% on Its $225,000 stock. 
(h) El izabethtown & Florin Street Ry. 
Oo GAMIZA TION .—Consists of 6.40 m. of track. Oct. 11908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock. 
®., Christiana & Coatesville St. Ry 
N.—Organized in Pennsylvania March 15 1909. Is a 
reorganization of “the Phila. Coatesville & Lanc. St. B, * $400,000 ($50) 
stoc 50,000 outstanding; no bonds. Is leased onestoga Traction 
Co. ata rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesville. 
(j) Lancaster Petersburg & Manheim Ry. 
ORGANIZATION .—Incorporated Nov. % 1900. 


No 


Is 
raction Co.for 999 years at 5% on its $120,000 


Is leased to Cones- 


$175,000 stock. Operates 8.30 miles of track. 


(k) Lancaster ae St. Lampeter & Strasburg Ry. 

ORGANIZATION .—Incorporated Nov. 900. n June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years a ; rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 

(Il) Lancaster & Columbia Ry. 

ORGANIZATION .—Consists ot 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 


(2) United Gas & Electric Co. 

ORGANIZATION .—Incorporated in New Jersey. All the common 
stock has been acquired by the Susquehanna Ry. Lt. & Pow.Co. Owns and 
controls the ren gas and electric properties. 

Altoona (Pa.) Gas Co. Leavenworth (Kan.) Lt. Ht. & P. Co. 
Cit. Gas & Fuel Co. Terre Haute, Ind.| Lockport (N. Y.) Lt. Ht. & Pow. Co. 





Colo. oom: (Col) Lt. Ht. & Pow. Co.| Richmond (Ind.) Lt. Ht. & Pow. Co. 
Elmira (N. Y.) Water Lt. & RR. Union Gas & Electric Co., Bloom- 
Hartford (Conn. ) City Gas Lt. Co. ington, Ill. 

Wilkes-Barre Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
I ee awe Ff ee ereriaees 
Stock, preferred, $1,500,000__ __.. ------. 1,172,100 Jly’11,2 (478 
lst mtge, $3,000,000 rat 1902 5 ¢J-J 1 444. ,000 

and $1,000) gold_____-_-_- cj/Int. at New York Trust Co., li 


Securities of Controlled Cos .— 
Altoona Gas Co ist M, $750,000 __-_- 
Cit “er & Fuel Co ist & ref 

$2,000,000 
Cit G & Fuel ist ref $500,000____- 
Col Spgs L,H &Pow ist & ref) 1910 5¢F-A 1,200,000 Aug 1 1920 

mort. $3,500,000 gold.._}Interest at New York Trust Co. ., trustee. 

($100, $500 and $1,000)_c*} M. N. Buckner Is also trustee. 


$750,000 Aug 1 1932 


asia apie 287,500 Qct 1 1922 


Col Spgs Elec Co Ist mtge Se Ae 5% 1,000,000 Apr 20 1920 
Col Spgs Lt & Power ist mtge -.-- 5% 300,000 Apr 1 1919 

Hart ery 4 Gas Light list M 
ee ee 350,000 July 1 1935 
LeavL, H&P ist M $1,000,000 _-_-.  ____--_-- 675,000 Sept 1 1923 
LockL,H&P Ist ref $750, area anon s capa 409,000 Jan 1 1938 
LockG &EILt 1st M $300,000_. __-_  __----_-- 300,000 Feb 1 1920 
Rich LH &P ist ref $300,000... .... .....-... 200,000 Jan 1 1914 
Un Gas&Elec ist M $750,000. -... --.-----. 550,000 Sept 1 1935 
1910 5ig¢gJ-J 1,547,300 July 1 1960 


W-BCo ist&refM $7,500, ast y 9 

Gin. $500 & $1, 000) .c* &r{ Interest at Girard Trust Co., Phila., trustee. 

BG & E Ist cons mtge $3,| 1905 5 gz J-J 3,000, 000 Jan 1 1955 

000, 000 g ($1,000) ___c* &r {Interest at Fidelity Trust Co., Phila., trustee. 

Bonds. oy 300,000 of Col. Spgs. L. H. 
to retire underlying bonds and $1,000,000 are for additions, extensions, &c., 
at 85% of cost thereof. Red. at 105 and int. on any int. day on or before 
Feb. 1 1917 and at 102 % and int. on any int. day thereafter. V.91, p. 466, 
1097. Of the Wilkes-Barre Co. 1st & ref. mtge., $3,000,000 are reserved to 
retire Wilkes-Barre Gas & Elec. bonds; remainder for extensions, impts., 
&c. The bonds out are guar., p. &i., by endorsement by Susq. Ry., Lt. & 
Power Co. Subj. to call on any int. day on or before July 1 1912 at par and 
int.; thereafter at 105 andint. V. 91, 658. Wilkes-Barre Gas & Elec. 
bonds are subject to call at 110 and interest on 3 months’ notice. 

OFFICERS .—Pres., George Bullock; V.-Ps., Richard S. Storrs and S. J. 
Dill; Sec. and Treas., Henry Morgan. 

(a) Fimira yates Light & RR. 

ORGAN TION .—Incorporated in New York May 26 1900 as a con- 
solidation Ly ail the water, lighting, power and street railway properties in 
Elmira, comprising the following: The Elmira Municipal Improvement Co.: 
the Elmira & Horseheads Ry.; the Maple Avenue Ry., the Elmira Gas & 
Illuminating Co., the Elmira Illuminating Co., the Elmira Water-Works Co.; 
the Chemung County Gas Co. and the Elmira Heights Water Co. 
entire capital stock of Elmira & Senaca Lake Tract. Co. (owns all bonds of 
this company); Rorick’s Glen Park Assn.; West Side RR. and majority of 
stock of West Water St. RR. The latter two companies are operated under 
999-year leases. In May 1906 we were informed that none of the franchises 
had less than 99 years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Electric Lt. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $1,000,000 ($100) --. -.-.. 8 ------- $1,000,000 July '11,1% 
Fref. 5% cum., $1,000,000_.. --.-. 5 M-S ‘683,000 Sept’11. 2% 
iimira Water-Works first oer }iat. 6 A-O 339,000 1913 

$339,000 ($1,000 and $500) .JInt. at Farmers’ L.&.Tr.Co., N.Y., trustee. 
West Side RR gold first mort- ‘J 1894. 5¢A-O 355,000 Oct 1 1914 

Gage .-.-----~---~------- J. B. Rathbone, V.-P., Chemung Canal 

Trust Co., Elmira, Trustee. 


First mortgage $2,000,000,{ 1900 5e¢J-J 1,661,000 Jan 1 1949 

gold ($1,000 and $500) _.c#4 umes States Mortgage & Tr., , Trust. 

(| Subject to call at 105 and interest 

lst consol mtge, $5,000,000) 1908 5¢M-S 2,166,000 Sep 1 1956 
($1,000), gold c*fInt. at New York Trust Co., Trustee. 

Bonds .—Of the 1st 5s of 1900 $339,000 are reserved to retire at maturity 

the bonds of the Elmira Water-Works Co. due 1913. $355,000 outstanding 

bonds of the West Side RR. and the Elmira Heights Water Co. are guar- 


anteed. Of the Ist consol. mtge. of 1906 $2,355,000 are reserved for prior 
liens. V. 83, p. 393; V. 86, p. 720. ” 


On May 1 1902 was | 
rated to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 


& P.Co. ist & ref. bonds reserved 


Also owns 





—— 


487,500 Jan 1 1960. 


ee 











— 


Dividends .—On pref., 24% pald semi-ann. from Sept. 1907 to and incl: 


Sept. 1911. Oncom., ist div.—1%—paid Oct. 1910. In 1911, Jan. 1% 
Apr., 1%; July, 1%. 
ROAD .—Comprises 27% miles of track, controlling all the 


Sey 
streets in Elmira and connecting the suburban towns of Elmira Helg 
Southport and Horseheads, and 17 miles from Horseheads to Watkins a 
Millport and Montours Falls, to Seneca Lake. go> ment consists of 40 
closed cars, 39 open cars and 18 trailers. Track with 75 and 90-lb. 
girder rails. Owns Rorick Glen Park. 

REPORT.—Earnings for cal. year 1910, sross. $901,437; net, after taxes, 
$361,077; fixed charges, $231,690; surplus, $129,387. 

OFFICERS. —Pres., Ra Tompkins: V.-P., S. J. Dill; Sec. and Treas., 
C.A. Kolstad; Actg. Gen. gr.,H.M. Beardsley; Asst. Sec., Henry Morgan 
40 Wall St., N. Y .—V. 83, p. 893; V. 86, p. 720; Vv. 87, p. 778: V.92, p. 397. 


LANCASTER & YORK FURNACE STREET wf —A trolley road. 

In Jan. 1911 a syndicate managed by G ee & Co., Phila., were 
a ae a tg ee and ecanolidation ¢ of the I ak & York Furn- 
ace St. Ry., the Lancaster & Southern St. Ry. (6 & miles), and the Coleman 
Water & Power Co., which sold power to the two roads. V. 92, p. 187. 

ORGANIZATION. —Incorporated July 22 1901 in Pennsy vania. In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 


STOCK AND —— Date. Interest. Outstanding. Maturiy. 
A i RE ne ime dcahan 
lst mtg gold _ 000 ($100,1 1908 5¢J-J 10,000 Jan 11928 


$500. &r{Int. at Northern Trust Co., Lanc., trustee. 
Bonds. = sat subject to call and have no sinking fund. 


ROAD. as aig 12% miles of track between Millersville and York 
Furnace. T rail. Gauge 5 ft. 2 > in 
OFFICERS .—Pres., Geo. B. Atlee; V. » © Paul Heine; Sec. & Treas., 


W.S.J. Wetherill; Gen. Mgr., E. W. Gross. ==. 86, p. 480; V. 92, p. 187. 


LANSDALE, PA. 
MONTGOMERY TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown Electric Ry. 











STOCK AND BONDS— Pate. Interest. Outstanding. Maturity. 
BS ena, nae PEE «ssdnauch oo 
First mortgage, $250.000/ 1905 gJJ 250,000 July 15 1935 

FF RPA RESTS: c\ Int. at Ff. ~ Wilber Tr. Co., So. Beth.,Pa..Tr. 


Bonds are subject to call at 105. 
EARNINGS.—For cal. year 1910, gross, $43,023; in 1909, $39,971. 
ge a 14 miles of track from Lansdale to Norristown. 


om 2% in. 70 and 80-lb. T rail. 
HIOBRS: —Pres., W. O. Hay, Easton; Sec. and Treas., G. A. Reed 
peihichaue Supt., Thomas Gibson, West Point, Pa.—V. 81, p. 508. 











LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
hes or service operated by steam; passenger service by electricity. 
ORGANIZATION .—Incorporated in Ohio on Dec 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
oe Bog ,000 per annum; the former runs between Salem and Washingtonville, 
oe ~ 1910 road was re-capitalized and new securities issued as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $1.000,000_. _...  —--. tdi [ 2 err eree 
Preferred, $1, 000  - nce anne Q 1 ,000, 000 July '11,%% 
First mortgage, "$2, 500, ~ f 1910 5A-O 1,000,000 Apr 1 1935 


gold ($1,000)_........ 


($1,000) Int. at Citizens’ Sav. & Tr. Co., Cleve., 
Trustee, or First National Bank, N. Y. 

Stock and Bonds.—Pref. stock div. is cumulative after July 1 1913. 

Bonds subject to call on any int. date after April 1 1915 at 105 and int. 


' Remaining bonds are reserved for acq. and exten. under certain res-rictions. 


Dividends .—Initial div .— % %—on pref. was paid Oct. 5 1910. 
Jan., 4%; April, 4%; July, %%. 

EARNINGS.—For 12 mos. ending June 30 1911, gross, $224,246; net, 
after taxes and rentals, $93,554; interest, $50,000; divs., $30,000; surplus, 


In 1911, 


ee 554. In 1909-10, gross, $193,885; net, after taxes and rentals, $76,123. 
OAD.— tes from the terminus of the Stark Electric Ry. in 
wm ny Ohlo, through the city of Salem to a connection with the Salem RR., 


and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection is made we the 7 ovnqnows & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles tandard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 

OFFICERS.—Pres., Will Christy: V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. S. Thrasher: Gen. Mgr., J. D. Dewees; Aud., B. H. Jacobs. 
General office, Leetonia, O.—V. 85, p. 532; V. 86, p. 1346: V. 87, p. 679; 
V. 88, p. 824; V. 90, p. 1556: V. 91, p. 40, 947: V. 92, Dp. 457. 


LEWISTON, ME. 
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road. 


ORGANIZATION .—Organized in Maine in 1907 as a consolidation of 
the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) the 
Augusta Wint rop & Gardiner Ry. (a consolidation in May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 
Street Ry.) and the Auburn & Turner RR. Co. V. 84, p. 1182. Fran- 
chises are perpetual. Does a freight business. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com., $2,400,000 ($100) -_... -.-.-----. Re  ‘ctedwe sean 
Pref, $600,000 ($100) 6% cum. -.-_- -F 600 000A ug’ 11,14%% 
First and refunding mort-} 1907 5 gA-O 1,700,000 April 1 1937 

gage, $5,000,000 ($1,000),} Old Colony Trust Co., Boston, Trustee. 

St ~tckien de enaenn oad c* jInterest at agency of company. Boston 
Notes Series ‘‘A’’ gold_____- c 1911 5 J-D 349,000 June 1 1913 

Securtttes of the Lew. Bruns. & Bath St. Ry.— 

First aoe. if ,000 000 gold.__. 1898 5gM-S $48 .000 Mch. 1 1918 
Bath St Ry ast miges300, 000), 18: 1893 5¢J-J 0,000 July 11913 


ONG (5s Beet ccoesecs- Subject fo call after oa 1 1898. 
Securities ~~ ‘the Aug. Win. & Gar. Ry.— 
Aug H & G gen mtge conv_-.c 1901 250,000 July 1951 
Aug Win & Gard Ist M $250,-| 1902 4 ra J-J 150,000 July 1 1952 
000 conv($1,000 & $500) gc*/ Int. at Augusta Tr. Co., Augusta, Me., Trust. 
Aug Win & Gard gen M $125,- 7 1905 5¢J-. 100,000 Jan 1 1935 
000 ($500 and $1,000) goid/ Interest at Aucusta Trust Co., Trustee. 
Bonds.—The $5.000,000 Ist M. bonds are subj. to call on any int. day at 
107 % and int. No sinking fund. $1,415,000 are reserved for prior liens, 
$466,000 are in treasury and $1,419,000 are reserved for future exteastons 
and improvements. The Augusta Winthrop & Gardiner Ry. gen. 5% 
bunds of 1905 are subj. to call at par on any int. date on 65 days =A ig 
The Aug. Win. & Gar. Ry. 1st M. 4% bonds are exchangeable for 4% Pref. 
stock of the same co., which stock has the same security as the bonds and 
matures at same time. The Aug. H. & Gar. gen. M. 4% bonds are ex- 
changeable for 4% pre/. stock of the same co., having the same security as 
the bonds, and matures at the same time. Of the Lewiston Brunswick & 
Bath Street Ry. 1st M. bonds of 1898, $85,000 have been retired and $70,- 
000 are reserved to retire the underlying bonds. Series ‘‘A’’ notes are se- 
cured by deposit of $466,000 L. A. & W. ist & ref. bonds at 75. 
Dividends .—On pref. 144% quar. from Aug. 1910 to and incl. Aug. 1911. 
EARNINGS.— oF year ending June 30 omeee gross, $533,019; net, $209,- 
240; fixed charges, $165,704; surplus, $43,53 
OAD.—Operates a system In and eda Waterville, Augusta, Win- 
throp, Togus, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner, 


Mechanic Falls, Brunswick and Bath. Total, 145 miles. 
OFFICERS.—Pres., John R. Graham, Bangor: V.-Ps., H. L. Clark and 
Frank Sullivan Jr.; Treas., C. A. Pearson, Phila.; Gen. and Pur. Agt 


Mer. 
Harry B. Ivers, Lewiston.—-V. 91, p. 94; V. 92, p. 659. 
a ee 


LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELECTRIC RY. 
ORGANIZATION.—Incorporated in Pennsylvania on March 24 1892. 
STOCK AND BONDS.— £Dute Interest. Outstanding. Maturity. 
Stock $150,900 ($50) . u2----e-- $150,000 1907-08,5 
lst mortgage oy ($500 and) 1899 5¢J-J 150,000 June 1 1919 
$1,000) $150,000____cé&rj Int. at Union Trust Cu., Phiia., Trustee. 
2d mortgage gold ($500 and} 1902 § g -N 425, 000 May 11917 
$1,000) $125,000._._. c&rj Int. at Com’wealth Tr. Co., Harrisb’g, Trus. 


SEPT., 1911.| ELECTRIC 


RAILWAYS 63 











Bonds .—The ists are not sub. to call, but the 2ds can be called at par. 

Dividends.—1902 to 1908, inclusive, 5% per annum. None since, 

EARNINGS.—For year ending Dec. 31 1910, gross, $100,193; net after 
taxes, $39,639; interest, $12,500; dividends, none; surplus, $27, 139. 

ROAD.—Operates 10.2 miles of track from Lewistown to ate and 
a gge ne Junction, with a branch to Burnham. 60 and 70-lb. T and 

sony. be herder rs rail. 

S.—Pres. and Mer J. 1. Nea” thas’ D Lewistown; V.-P., John E 

shinaperesbans Phila.; Sec. and Day, Phila., Supt. 19 So | Ee 
Gossard, Lewistown —vV. 88, D. 1128 Vv. 89, p 919. 


— 





o— 


LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 
ORGANIZATION .—Incorporated in Virginia on Jan. 23 1911 (V. 92, 
Pp. 322) as successor to the Lexington & Interurban Rys. Co. per plan in 
. 92, p. 461. Owns practically the entire stock of the Kentucky Traction 
& Terminal Co. and Lexington Utilities Co.; also $244,000 Ky. Trac. & 


Term. Co. 1st & ref. bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... .... -«-.«--- Dis . ocedéatiiine 
Pref $2,500,000 ($100) whit 

cum from Jan 1 1913____. ia ia is. i ella i rr ee 


Stock .—Both com. and pref. are listed on Phila. Stock Exchange. Pref. 
stock is red. after 3 years at par and accum. div 

EARNINGS.—Of combined properties for cal. year 1910, gross, $641,330; 
net, $176,462; net from gas, $22,280; total net, $198,742. In 1909, gross, 
$582, 422; net, $142,361; net from gas, $17,835; total net, $160,196. 

OPERATIONS.—Constituent yon ey operate about 93 miles of track. 
They do the electric light, street railway and ice business of Lexington. 
Also operate city lines in Frankfort and lines radiating from Lexington to 
= man Paris, Nicholasville, Versailles, and from Frankfort to Ver- 
sSailles 

OFFICERS .—Pres., P. M. Chandler; V.-P., eg 9 "a McCarthy; Sec. & 
Treas., J. K. Trimole.—V. 92, p. 1436; v. 93, Pp. 


i) D, Rentacky tte Traction & Terminal Co. 

N.—Incorporated in Kentucky on May18 1911 asa con- 
aliadien of the \ calectan Ry., Bluegrass Trac. Co. and Central Kentucky 
Trac. Co. V. 92, p. 1436. Practically the entire stock is owned by Ken- 
tucky Securities Corp. Franchises eo gee expect those on 7 miles of 
track in Frankfort expiring in 1915 and 192 and 1 mile in Winchester 
expiring in 1927. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee Se BE wanaiach whoo. .-hoemene 8 Re eeen ar 
ist & ref mtge $7,500,000 g) 1911 5g F-A 1,881,000 Feb 1 1951 

($1,000) guar p & i__-_-- c*/Int. at Commercial Trust Co., Phila., Trustee 


Passenger & Belt first mtge| 1891 6 ¢g A-O 48, 000 See text 
$200,000 ($1,000)____..-- Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 

Lex Ry first mtge $1,500 or) 1899 5¢ 1,452, 000 June 1 1949 
I SE I 66 fa ante en Int. at Continental yi 2 Co., Baltimore, Trus. 

Blue Grass ist mtge $700, (000\ 1904 52g 404, 000 Mch 1 1934 
gold ($500 and $1,000) _c&r/j Int. at Cleve eland Trust Co., Cleveland, Trus. 

Georgetown & Lexington first) 1901 5 ¢ M-N15 200, 000 Nov 15 1921 
mtge $250,000 gold ($100, }Interest at Cincinnati Trust Co., Trustee, and 
$500 and $1,000)_._-_- c&r at Standard Trust Co., New York. 


Bonds .—Of the ist & ref. bonds, $2,104,000 are reserved to retire prior 
liens and remainder for extensions. improvements, &c., at not exceeding 
90% of cost under certain restrictions. They are redeem. after Feb. 1 1914 
at105 andint. Bonds are guar., p. &1i., by end. by the Kentucky Securi- 
ties Corp. Peso ise a” elon ann. of bonds out, 1921 to 1930; 1% 1931 
to 1950. V. 92 8,000 Lexington Ry. bonds are reserved to 
retire Pass. & Belt Vs onda. Stak. Jund will retire 1% of bonds ann. at 110 & 
int. Pass. & Belt Ry. bonds mature $15,000 annually to April 1 1916. 

ROAD.—Operates approximately 93 miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester; also nterurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nicholasville, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 30 
closed and 17 open cars. 15 interurban passenger and 3 express cars and 


4 misc. cars. 

OFFICERS.—Pres., Percy M. Chandler, Phila.; V.-P., F. W. Bacon, 
Lexington; Sec., T. D. Murray, Lexington: Asst. Sec., James K. Trimble, 
Phila.: Treas., J. Will Stoll, Lexington; Asst. Treas., James W. McMeekin, 


Lexington: Gen. Mgr., I. ci. Oppenheimer, Lexington. —V. 92, p. 1178, 


1436, 1564 
@) » Lexington Uti Utilities Co. 
, &C. —Incorp. on June 5 1909. Stock auth. and out, 
$1001 000. All Se ‘Is owned by Kentucky Securities Corp. Does ice and 


electric-light business in_Lexington. 
RR 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION.—lIncorporated in Ohio on June 7 1910 to take over 
— lease the Western Ohlo Ry. Lease provides the Western Ohio RR. 

ay pre. & int. on Western Ohio Ry. bonds as well as div. on both Ist 

aaa d pref. stocks of that company and an annual rental of $15,000. Hold- 
on of com. stock of Western Ohio Ry. had cow to exchange before Jan. 1 
1911 their stock for stock of Western o— R ‘. basis of 3 shares of Rwy. 
for one share of RR. . 90, p. 1556. On Jan. 1 1911 iy shares had 
been exchanged. Stock auth., $1,000,000; issued, $913,4 

Bond Pool, which expired June 1 1911, was extended for 1 nel to June 1 
1912. V. 92, p. 1376. 





EARNINGS.—For 12 months ending June 30: 
Gross Net Interest Pref.div. Balance, 
Year-— Earnings. Earnings. and Tazes. andrents. Surplus. 
SE ntoumeeé $583,741 $278,144 $193,933 $44,629 $39,582 
1909-10 . 521,766 246,121 186,479 24,000 35,642 


OFFICERS. —Pres., J.L. Wolf, Cleve.; V. P., M.J. Mandelbaum, Cleve.;: 
V.-P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas. in Be’ Ge Lang. — 
V. 92, p. 1376; V. 93, p. 287. 


(1) Western Ohio Ry.—A trolley road. 

ORGANILZATION.—Incorporated in Ohio on Oct. 11 1900. This Is one 
of the Mandelbaum roads and forms a link in the through car servicefrom 
Cleveland to Lima. Outside of municipalities has private ny ge of way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has Contract 
to furnish power until 1913 to Lima & Toledo Traction, Ft. Wayne Van Wert 
& Lima Traction and Indiana Columbus & Eastern Traction. 

Is leased to Western Ohio RR. Vz. 90, p. 1615; V. 91, p. 40. 


STOCK AND BONDS.— ma. Interest. Outstanding. Maturity: 
Common $3v,000 ($1). .---- jae’): tee ee ate S20 .00U «-ccswcsecce 
ist pf, $500, OOO (3160)7% CUM ccce  cccecec 200,000 “See text 
2d pf, $500,000 ($100)6% cum -. Q-J 450,000 July '11, 1% 
lst mortgage $5,000,000 gold [ 1901 5g¢M-N 2,400,000 Nov 1 1921 


($1,000) $26,500 per M. c* ani | Int. at Cit. Savings & Trust Co. Cleveland, 
Trustee or First National Bank, N. Y. 
300,000 July 1 1930 


Collateral trust mortgage,| 1910 % 
' BY rr eae leveland Trust Co., Trustee. 
F & T Ist —_ $600 ,000/ 1905 5 ¢ J-J 400,000 July 1 1925 
meh Gl COG scu+ deeusne ci Int. at Citizens Savings & Trust Co., Cleve- 


i land. Trustee, or in New York. 
Bonds.—The West Ohio ist M. bonds have no sink. fd. and bonds are not 
subject to call. See V. 76, p. 160, for agreement among bondholders. 
Coll. trust bonds are convertible into lst pref. stock and are secured by 
deposit of $495,000 ist 5s. $200,000 have been converted. No sink. fd.; 
red. on Nov. 11921 ati10. As bonds are converted, proportionate amount 
of 1st 5s which are collateral will be canceled. 

The Lima Findlay & Toledo bonds have a sinking fund of +% 500 per 
annum, beginning in 1911. Are subject to call at 105. V. 80, 23 

Dividends. —QOn ist pref. regular quar. divs. are paid. On 2a ‘ef. first 
div., 14%, paid Oct. 1910, and same eS A of to and incl. Oct. 1911. 

ROAD _—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total 
of 80 miles: also Lima to Findlay, 32 miles, thus completing a through line 


to Toledo. Total, 112 miles single track. Standard gauge. Operates 
19 passonge and 6 other cars. 
OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, aeve, 


Sec. & Treas., A. Born.—V. 83, 97, 157, 381; V. 85, p. 1520; V. 88, 


Dp. 
626; V. 89, p. 667; V. 90, Dp. 504, 1426, 1492, 1615; V. 91, p. 40,155, &72 'V. 89, p. 593. 








NT 


LINCOLN, NEB. 
THE LINCOLN TRACTION.—A trolley road. 


ORGANIZATION.—Incorporated in Nebraska in 1909. Is a consoll- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of the old Lincoln oe stock ($700,000) recelved 110 in t e new 
bonds. Holders of the old Lincoln common ($330, 000) got for ev 
of old, two shares of new cet and four shares of new common. 
of Citizens’ = stock ($415,000) received 100% in new pref. and 80% in 
new comm 

In May 7910 rege ie -General Thompson advised the Nebraska RR. 
Commissioners that they have no power to order the cancellation of $1,500,- 
000 stock of the company, as demanded in a case filed by County Attorney 
Tyrrell, who claimed the same was “‘pure water.’’ V. 90, p. 136 


STOCK AND BONDS— Date. Interest. Si esn oon’ Maturity. 


Lee. eseasceku 
1,107,900 Aug.’11, 1 B® 
1,170,000 Mar. 1939 


Common $2,000,000 te +4 Sih” aid:  malicedaone 
Pref. $1,500, 000 ($100) 6 


” Q-F 
ist mortgage $1,500,000 gold. -} 1908 5¢J-J 


MF GREE 2a Peay’ Interest 4 New York Trust Co., Soumean 
Old Lincoln Trac. mtge. g. oS. 4 188 899 5g 240,000 Jan 1 1920 
000) $250.000.......... c* Interest at New York Trust Co., trustee. 


Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved 


a yg liens and $80,000 are for extensions and improvements at 85% 
o 


Dividends. —14% paid quarterly on pref. from May 1 1909 to Aug. 1 


1911. inclusive. 
EARNINGS.—For year ending June 30 1911, gross, $583,884; net, 
$146,911; interest, taxes and dividends, $142,738; surplus, $4,173. 
ROAD. —Owns 4. 59 miles of track. ; 
OFFICERS.—Pres. and Chairman of Board, W. E. Sharp; V.-P., C. T. 
Boggs; Sec., J. H. Smith; Treas., S. H. Burnham; Aud.,& Asst. Sec., O. J. 
Shaw; Gen. Mgr., J. H. Hum e, aa Gen. Supt., F. H. Brooks.— 
V. 88, p. 506; V. 90, p. 1363; V. 91, 1, p. 9 94 


OMAHA LINCOLN & BEATRICE R RY. 
Is constructing 56 miles between Lincoln and Omaha, of which 6 miles 


from Lincoln to a ya Heights is completed and in operation. Standard 
gauge. 70-Ilb. rail. Franchises, 99 years and perpetual. Furnishes 
electric light and power to village of Bethany. Stock authorized, $2,250,000 
($100); outstanding, $300,000. No bonds. 


OFFICERS.—Pres., Harvey Musser; 


V.-P., H. H. Wilson; 
H.S. Norton. Office, 1400 ‘‘O”’ St., 


Lincoln. 


LITTLE ROCK, ARK. 
LITTLE ROCK RAILWAY & ELECTRIC CO. 


ORGANIZATION .—lIncorporated in Arkansas on March 17 1903 and isa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) andthe Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta, Ark. Controlled by American Cities 


Aud., 








Co. Isidore Newman & Son of New Orleans are fiscal agents. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000__.......  -.-.. 5 J-D $1,500,000 June ’11, 5% 
Pref, 6% cum, $750,000_-_.-. __-- 6 J-D 750.000 June 11, 3 


% 
ist mortgage, $2,000,000, 1903 5 g A-O 2,000,000 April 1 1933 
gold ($1,000) c*{ Interest at Com. Germania Trust & Savin 
| Bank, New Orleans, Trus., or fisc. agts.,N. 
Refunding and extension mtg) 1908 g A-O 00,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., a. 2 
000) gold *) phis, Trus., or Standard Trust Co.. N 


Bonds.—First mortgage bonds are sare to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of \& of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. $31,000 are held by sinking fund. ro 
refunding and extension bonds cannot be called; $2, .000 are reserved t 
retire ist 5s and remainder for 80% of cost of additional property if Ae 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. those to be issued. A sinking fund of \& of 1% on out- 
standing bonds commencing Be Sue. S 1913 is to be invested in these bonds at 
not higher than a 4%% basis, nds to be kept alive in fund. The first 
$500,000 are to be issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6%. See full particulars regarding 
bonds. prop erty, &c., In V. 87, p. 414. 

——On pref. ,6% per annum paid up to and including June 1911. 
On com., 1906, 2%; 1907, 4%; 1908, 444%; 1909, June. oes ,and 1%% 
extra; Dec., 216%; 1910, Mch.., 14% extra; June, 4%; Dec., 4%; in 1911, 
June, 4% and 1% extra. 


a “—h erenger years: 
Yea Net. nterest. Dividends 
1910 98 344 $379,774 $140. 397 pref.$45,000; com. +268, 500 MP an 
1909 __. 720,371 3866, 378 133,252 pref. 45,000; com. 7,500 90,626 
1908 __. 670, ‘897 331 1663 121. 677 pref. 45,000; com. 67, 500 97.486 
* Includes $10,000 sinking fund charge. 


ROAD .—Operates 35.21 miles of track, 
track. Rails, 65-lb. pee over. 








including 10 miles of double 
32 open, 37 closed, 16 semi-convertible and 
8 work cars; total, 


93. 

OFFICERS.—Pres., W. M. Kavanaugh; V.-P. & Sec., Geo. B. Rose; 
Treas., Chas. J. Griffith; Aud., W. J. Tharp. —V. 86, p. 918: V. 87, p. 414, 
1664; V. 88, p. 1620; V. 90, D. 698; V. 92, p. 1701. 


_ — 


LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRic CO. 

ORGANIZATION .—Incorporated Apr. 1 1901 as a reurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise tu operate in Long Branch, in con- 
sidcration of which the town Is to receive 4 of 1% of gross receipts. 








STOCK AND BONDS— Date. Interest Outstanding. Maturty. 
ORG, See ED ‘cuibaicie “aece ~ wedé-coce: Seeeue * wie decdoad 
1st win had | a eee ei int as . g JJ © 50u 4.000 Aor, 1 1951 

an ree nt.a am. Trust Co., Brooklyn, Trus 

ther debts Dec. 311909 .... _... ......--- 100 ,068 . _— 


ROAD.—Red Bank to Long Branch, 6% miles and 2d track, 2 mues: 
Red Bank to East Oceanic, 5 miles; in Long Branch, 3 hoes ea Red 
ae yh yee — total, 18 % miles. 

S.—For cal. year 1910, passenger earnings, $96,762; net re- 
_. a 520. sas: other income, $2 584: fixed charges, $30,812; sur., $1,037. 
FFICERS.—Pres., William F. Hogan, Brooklyn —V. 72; p. 86, 391. 














LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL CDMPANIES 


ORGANIZATION.—Entire stock is owned by the Lng Island RR. In- 
corporated in New York and holds majority of stock of the Huntington RR. 
and entire stock of the Ocean Electric Ry., the Northport Traction Co., the 
Nassau County Ry., the Glen Cove RR. ‘and the Jamaica & South Shore 
RR. Also owns one-half the stock (the Interborough Rapid Transit Co. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Electric Ry. 


STOCK AXND BONDS — Date. 


Interest. Outstandin Maturtty. 
ee ee All owned by Long smene Riv. ’ 
Coll. tr. vow sh 000,000} 1805 4% @¢ No 1945 

I ocr te at JU. S. Mtge. ." Trust Co. N. Y., Trustee 


Bonds.—Are guar., principal and interest, by Long Island RR. 

OFFICERS.—Pres., Ralph Peters; V. -P., C. L. Addison; Sec., Frank E 
Haff, N. Y.; Treas., J. F. ‘ahnestock, Philadelphia. —vV. 83, Pp. 0. 

(1) Huntington RR. 

ORGANIZATION .—Chartered in 1890. Majority of the stock is own 
by Long Island Consolidated Electrical Companies. ¥f sa 

STOCK AND BONDS— Date. Interest. Outstanding. 
Dees Ca > cddodsindocueehuw > geduitaeus POO er it 
First mortgage, $30,000/ 1890 5 J-D 26,000 June 1 1920 

($500) guar p & i. _..--. te at U.S. Mtge & Trust Co., New York 

Metropolitan Trust Co , Trustee. 

ROAD.—Owns and operates a cross-island line from Huntington te 

Amityville, via Farmingdale, 18 miles. Opened for traffic Aug. 26 1909 


Maturity. 
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(2) Ocean Electric Ry. 

ORGANIZATION .—Incorporated ‘*: 
by Long Island Consol. Electrical Cos. 
way VII' RR. Co. 

TOCK AND BONDS— Date. Outstanding. 

Ss, eee GEeee. ante. Gade § Kkebodoo Dn Leven paauuls 
First mortgage, $20,000 1898 5 A-O 20,000 Apri 1918 

ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others. 


(3) Long Island Electric Ry.—A trolley road. 

In Jan. 1906 controi passed to the Interborough Ranid Transit Cv. 
and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds. 


ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2 100,000 capital stock and $2,160,0U0 
bonds. On May 7 1902 the lines noith of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593, 


1 1897. Entire stock Is owned 
n Sept. 21 1898 acquired Rocka- 


Interest . Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Stock, $600,000 ($10U)____--- cae. wineeninee 5 xr 
R El. ist M. seuier 1895 5 2¢J-D 6u0,000 June 1 1825 
£ RS ee _..c*/Int. at Hamiiton [r.Co., Srooklyn, Trustee 


EARNINGS.—For year ending June 380 1911, gross, $214,067; net, 
$36,036; other Income, $456: charges and taxes, $44,757; deficit, $8,265. 


ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from 
Orescent Avenue, Brooklyn (at the terminus of the a County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 7 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593 


(4) New York & Long Island Traction.—A trolley road. 

On June 20 1905 control was purchased juintly by the Interboroughb 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, Pp: 2622. 
The Interborough also controls the New York & Queens County Ry. 

ORGANIZATIiON.—This was formerly the Mineota Hempstead & Free- 
port Traction (incorporated on Feb. 27 1599), but name changed as above 
on Sept. 22 1902, and stock increased from $125,000 to $1,000,000. 


STOCK ANID BONDS— Date. interest. Outstanding. Last Die. 
Pi Dv ee nn, anne ahee  eddenekee0n IR elie as 
Pref., 5% cum., $250,000 ($50) ._.... ... .-.... 250 000 No.civ yei 

{ 1902 4% M-N 1,000,000 Nov. 1 1942 
lst mtce., $1,900,000, gold{ Int. at Citizens Sav. & Tr. Co., Cleve 

($1,000) c. &r_.. .... .Uand, trustee, or at ist Nat. Bank N. ¥. 
Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund 


EARNINGS.—For year ending June 30 1911, gross, $387,892; net, 
$146,577; other Income, $512; charges and taxes, $80 565; surplus, $66,524. 


ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
tncl. second track, 40.90 miles. 31 passenger and 9 other cars. | 

OFFICERS.—Pres., C. L. dison, Penn. Sta., N. Y.; V.-P. & Gen. 
Mer., W. O. Wood; Sec. and Treas., Frank E. Haff, Penn. RR. Sta., N. Y. 
—V. 83, p. 818; V. 84, p. 868; V. 88, p. 101. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total Issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
301899. Purchased the various lines of railroad In Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Railway the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In ip! 1902 the Queens Ry. was consolidated with It, 
and thereupon increased its stock from $2,500,000 to $5,000,000 The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica, 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Rallroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 

The new Queen boro Bridge across Blackwell’s Island was opened in 
1909. On Sept. 1¥ 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 

_ 373. Through passengers only are carried across the bridge and no extra 
are is charged. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
meer. SE.OG0,000 (S1GR).cccc occa 28 svcesene $3, — eer 
Flushing & College Point first) 1895 5 g¢J-D 50,000 1925 


mortgage, $50,000, gold...jNew York Trust Co., Trustee. 
Newtown Ry first mortgage,| 1894 5 gJ-D 150,000 Dec 1 1924 
$150.000 gold {New York Trust Co., Trustee 
Steinway Ry first mortgage| 1892 62J-J 1,500,000 July 1 1922 
$1,500,000 ($1,000) nar fInt. at MortonTrust Co., N.Y. City, Trustee. 
New York & Queens County) 1896 4¢gA-0O 1,300,000 Oct 1 1946 
first consol mtg, $3,400,000 }Mercantile Trust Co., New York, Trustee. 
gold, $1,000 each......-- } Interest at office of company, New York. 
First & refunding mtge, $10,-| 1906 4¢M-N text Nov 1 1936 
000.000, gold ($1,000)._c* {Windsor Trust Co., New York, Trustee. 
Current liabilities, matured and unmat., July 1 1910_2,672,920 -—__..___. 
Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
. Y. & Queens Co. Ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted In payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 906 
ROAD.—The system, with the Queens Railway, embraces 74.47 miles of 
trolley track, |Including main line, 40.24 miles; second track, 28.96; sidings, 
5.27. Ralls 77 to 107 lbs., standard gauge; 227 pass. cars, 32 other cars. 


LATEST EARNINGS.—For 12 mos. end. Mar. 31 1911, gross, $1,156,- 
808: net, $111,779; int. and taxes, $322,447; deficit, $210,668. 


REPORT.—For fiscal years ending June 30: 
Gross. Net. Other Inc. Int.& Tares. Deficit. 
1909-10. _. $1,029,917 SER RE ae ena a $320,905 $166,682 
1908-09... 938,814 160.357 $9,434 323,950 154,159 


OFFICERS.—Pres., W. O. Wood: Sec., H. M. Fisher; Treas., J. H. 
Campbell.—V. 83, p. 752; V. 84, p. 804; V. 86, p. 548; V 8&8, p. 375. 


LOS ANGELES, OAL. 
PACIFIC ELECTRIC RAILWAY. 


ORGANIZATION .—Incorporated in California on Sept. 1 1911 with 
$100,000,000 ($100) auth. stock as a merger of the following subsidiaries of 
the Southern Pacific Co. (V. 93, p. 667): 

Pacific Electric Ry. \gan Bernardino Valley Traction Co. 
Los Angeles Pacific Co. San Bernardino Interurban Ry. 
Los Angeles Interurban Ry. Redlands Central Ry. 

Los Angeles & Redondo Ry. Rivers de & Arlington Ry. 

It is planned to expend $30,000,000 in building lines that will increase 
present mileage of 1,000 to 2,000, reaching as far north as Santa Barbara 
and south to San Diego.—V. 93, p. 667. 


(1) Pacific Electric Ry.—A trolley road. 


In Nov. 1910 Southern Pacific Co. acquired full control, having taken over 
oe rene one-half of stock formerly owned by H. E. Huntington. 
» O21. D- ‘ 
ORGANIZATION .—This company was incorporated under the laws of 
California in 1901, and is a consolidation of the following companies: 
Los Angeles & Pasadena Elec. Ry. East Ninth Street Ry. 
Pasadena & Mount Lowe Ry. Temple Street Cable Ry. 
Pacific Electric of Arizona. Brooklyn Avenue Ry. 











These companies comprise nearly all the interurban lines in and around Los 
Angeles. In 1910 all city lines in Los Angeles were turned over to the Los 
Angeles Ry. Corp. See that company below. Owns ail the stock of Los 
ae me Ry., which company it also operates under lease dated 

ulv 08. 

On Feb. 1 1910 the Los Angeles Pacific Co. (successor in 1905 to the Los 
Angeles Pacific Ratiroad, which was organized June 4 1898 and owner of the 
Los Angeles Ocean Park & Santa Monica RR., V. 78, p. 342), all of whose 
stock is owned by Southern Pac. Co., was merged into the Pacific Electric 


Ry. V. 92, p.188. 
STOCK AND BONDS— Date. Interest. Uutstanding. Maturity. 
Stock , §20.009,000 ($100)  ... __-_. ee Sees nose eh 
1902 5g J-J 8,494,000 Jan 1 1942 


Pac Elec.Ry.cons.mtge, $10.-) 


000,000, gold ($1,000)___c/Int. at Union Tr. Co., San Fran., Trustee 


Los. Ang. & Pas. M., $1,000,-)} 1898 og d-d 1,000,000 Jan. 1 1928 
v00, gold, guar.:$1,000) c#}Int. at I). Ilr. & Sav. Bk., Chic., Trustee, 
Can ve called at 105___-_- } or at Chase Nat. Bank, New York 


Pas. & Mt. L.. mort. $500,-) lvbv 4z4J-b 500,000 sune 1 1930 
NON, cold ($1,000) ._ aunt fase at Union Trust Co., San Fran., Trustee. 
Callable at 104 and int. Chicago, or Chase Nat. Bank, New York. 

Los Angeles Pacific RA first) 1901 5 A-O 1,454,000 April 1 1931 
con mtge, $1,500,000. gold }Broadway Bk. & Tr. Co., Los Ang., Trustee. 
FR ore oa ae Int. at Crocker Nat. Bk., San Francisco. 

Los Angeles Pacific RR first} 1903 5g M-S 3,323,000 Sept 1 1943 
and ref mtge, $5,000,000, }Int. at Los Angeles Trust Co , Trustee, or 
SG. Cee en eeeone at U. S. Mort. & Trust Co., New York. 

Los Angeles Pacific Co gen) 1906 ig J-J 1,293,000 Jan 2 1946 
consol mortgage $12,500,-}Int. at Union Trust Co., San Fran., Trustee, 
000, gold ($1,000)sk fd__c* or at Farmers’ & Mech. Nat. Bank, Los 

} Angeles, or Chase Nat. Bank, New York. 

Los Angeles Her B & Red M,/f 1902 ig M-N 74,000 May 1 1942 
$500,000, gold ($1,000)___\Interest at Crocker Nat. Bk.. San Francisco 

Los Ang Pac Co Ist ref mtge,)} 1910 4¢ J-J 8,323,000 Jan 1 1950 
$20,000,000, g ($1,000)_c*/ Union Trust Co. of San Francisco, Trustee. 


Bonds.—A sufficient amount of the $10,000,000 consols is reserved to 
retire prior Issues. Sinking fund is $5,000 per annum,commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932: $30,000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in the purchase of the bonds, 
but fund may be invested in other securities if bonds cannot be obtained 
at par. The bonds of the Los Angeles & Pasadena bear the guaranty of 
the Los Angeles Ry.by endorsement. A sinking fund of $10,500 per year 
on those bonds began Dec. 1 1908, and bonds may be called at 105 on an 
interest date. The bonds of the Pasadena & Mt. Lowe are guaranteed, 
principal and interest, by both the Los Angeles Ry. and the Los Angeles & 
Pasadena Electric Ry. <A _ sinking fund for those bonds began 
10 years from date of bonds of $5,000 per annum for first 5 years, $7,500 
tr annum for second 5 years, $10,000 per annum for next 5 years and 

12,500 per annum for remaining 5 years. These bonds may be called after 
10 years on any interest date upon 4 weeks’ notice at 104 and Interest. 

Of the Los Angeles Pac. RR. ist and ref. bonds authorized, enough are 
reserved to retire prior liens. <A sinking fund began in 1908, to which $50,- 
000 per annum Is payable the first 5 years, $60,000 per annum the next 5 
years, $70.000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5 
years and $150,000 per annum thereafter. These bonds are not subifect to 
call. On the L. A. Pac. Co. gen. cons. bonds, the following are payable ann. 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80,000 annually, and 1945 to 1946, $90,000 per 
annum. Of the $12,500.000 authorized, $5.000.000 are reserved for prior 
liens. Of the L. A. Pac. Co. ist ref. mtge., $9,202,000 are reserved to retire 
all underlying bonds and remainder for extensions, improvements, &c. 
They are subject to call as a whole or in part on and after Jan. 1 1915 on 
any int. date at 105 and Int. on 3 months’ notice. Int. payable at com- 
pany’s office or agency in New York. Sinking fund of $5,000 per annum. 
$5,000,000 of the bonds out are guar., p. & 1., by Southern Pacific Co. 


ROAD .—The Pacific Electric Ry. appears to comprise (including leased 
jines), roughly, 700 miles of track. 


OFFICERS.—Pres.; W. F. Herrin; V.-P., Paul Shoup.—V. 80, p. 651; 
V. 84, p. 1248; V. 87, p. 936; V.91, p. 1386; V.92, p. 188; V.93, p. 667 


(a) Los Angeles Interurban Ry. 


ORGANIZATION.—Incorporated in California on June 8 1603 and Is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Santa Ana & Orange Motor Ry. 
and the San Gabriel Rapid Tr. Ry. have also been acquired. Stock Is 
all owned by Pacific Electric Ry., which .atter company also operates 
the property under lease of July 1 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)-.-- ---. ------- 910.000.6000 ....<.--.- 
New mtge, $10,000,000, gold| 1903 5g¢A-O 9,020,000 1943 


($1,000), @uar_.....--.. c&rjfInt. at Union Tr. Co., San Fran., Trustee. 
Cal Pacific Ry ist mtge, gold| 1901 J-J 480,000 July 1 1941 


5g 
FF) FOE ee cjTitle Ins. & Trust Co., Los Angeles, Trustee. 


Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be called. Interest Is pores in N. Y. City. 
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 
int. See V. 75, p. 76. <A sinking fund \s provided for the new $10,000,000 
mtge. as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917, 
inclusive, $10,000 per annum; 1918 to 1922, Inclusive, $15,000 per annum; 
1923 to 1927, inclusive, $20,000 per annum; 1928 to 1932, inclusive, $25,000 
per annum; 1933 to 1937, inclusive, $30,000 per annum, and thereafter to 
maturity, $35,000 perannum. The bonds are subject to call for the sinking 
fund at a price to be determined by the directors. These bonds are guar- 
anteed as to both principal and interest by the Pacific Electric Ry. 


ROAD.—In Aug. 1910 comprised 336.33 miles of track. V. 79, p. 627; 
2588; V. 80, p. 651; V. 87, p. 936; V.91, p. 1767; V. 93, p. 666. 


(2) Los Angeles & Redondo Ry.—A trolley road. 

In Nov. 1910 Southern Pac. Co. acquired entire stock. 

INCORPORATION .—Incorporated in California. 
creased in Oct. 1907 from $500,000 to $5.000,000. 


V.91, p. 1767. 
Capital stock was in- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a. i ere 6 ase =) lheinebee ee 
lst mortgage, $500,000, gold| 1902 5¢J-J15 500,000 Jan 15 1932 

ee c* fInt. at Union Trust Co., San Fran. Trustee. 


General mortgage ere 1908 5g A-O 4,494,000 Oct 1 1958 
gold ($1,000) Interest at Los Angeles Trust Co., Trustee. 


Bonds.—$500,000 gen. mtge. bonds are reserved to retire first mtge- 
bonds. V. 90, p. 236. Sinking fund of $2,500 annually first 5 years, 
jacreasing $2,500 each 5 years thereafter, is operative on gen. mtge. bonds. 

EARNINGS.—For year ending June 30 1910, gross, $730,909; net, $241,- 
856. In 1908-09, gross, $532,076; net, $167,928. 


ROAD.—Operates 84.86 miles of track. Gauge 3% feet. Operated by 


electricity. ars equipped with 4 motors of 60 h.-p. each. Passenger 
cars. 44: freight and miscellaneous, 105. 
OFFICERS.—Pres., Paul Shoup.—V. 87, p. 415; V. 90, p. 236; V. 91, 


p. 717, 1767; V. 93, p. 666. 


(3) The San Bernardino Valley Traction.—A trolley road. 

The Southern Pacific Company owns control. 

ORGANIZATION.—Is a consolidation on June 8 1903 of the Redlands 
Street Ry.. the San Bernardino & Highland Electric Ry. and the San Ber- 
nardino Valley Trac. Co. Also controls the San Bernardino Interurban Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Cee Ge eee Cr iacnens gabe  sdbenum FF F&F Beets 
New mortgage, lear 63) 1903 5¢M-S 954,000 Sept 1 1933 

old, s f ($1,000)___.c* &rj Interest at Los Angeles Trust Co., Trustee. 


onds.—The amount out Includes a few old bonds still outstanding. 
The new bonds are subject to call at 105. 

ROAD.—Owns 42 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 64% miles to 
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge. 

EARNINGS.—For year to Dec. 31 1910, gross, $205,002; net, $63,790. 
In 1909, gross, $183,374: net, $60,185. 

OFFICERS.—Pres., W. F. Herrin; Sec., H. A. Culloden. General 
offices, Pacific Electric Bldg., Los Angeles.—V. 81, p. 778; V. 84, p. 1114, 
1249; V. 86, p. 795; V. 93, p. 667. F 
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(a) San Bernardino Interurban Ry. 

ORGANIZATION .—Incorporated in California on Nov. 26 1906 to build 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 


nection will be made with the Pacific Electric wy were acquired December 


1906 and construction has now (1909) n, the stock, with the excep- 

tion of a few shares, is owned by the Bernardino Valley Traction. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Seeks BL Pees Geb iPocene seem 8 avonece PEGS ciscconunn 

lst mortgage, $1,000,000 | 1907 5 ¢ M-S None Mch 1 1947 
Se * SS Peer Int. at Los Angeles Trust Co., Trustee 


.—A sinking fund of $500 starts 5 years from date of bonds, with 
an increase of $500 each succeeding 5 years.—V. 84, p. 1114 


LOS ANGELES RAILWAY CORPORATION. 


Entire $20,000,000 stock, except directors’ qualifying shares, is owned by 

. H. E. Huntington. 

ORGANIZATION .—Incorporated in California on Nov. 7 1910 as suc- 
cessor to Los Angeles Ry., and has acquired all the city narrow-gauge lines 
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and 
those portions of the Los Angeles & Redondo Ry. and the California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91, p. 1386. Over 25% of trackage is on private right of way. All main 
line and practically all down-town line franchises extend beyond 1940. 

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
stock; all owned by Los Angeles Ry. Corp.), forthe purpose of building new 
lines for the corporation. (V.91, p.1766.) Has made a $5,000,000 mtge 


covering new lines when built. 
STOCK AND BONDS— Interest. yey. fs Maturity. 
,000 


Date. 
Stock, $20,000,000 


ist & ref. M. $20,000,000 g_|1910 5 g J-D 14,500,000 Dec. 1 1940 
($1,000) sink. fund ___.c*/Los Ang. st & Sav. Bank, Trustee. 
Los Ang. Ry. M. $5,000,000,| 1899 5 g A-O 5,000,000 Oct. 1 1938 
gold ($1,000 each)____c*/Int. at Union Trust Co., San Fran., Cal., Tr. 
Los Angeles Trac, 1st mtge,| 1895 6g¢M-N 250,000 May 1915 
$250,000, gold ($1,000)... fSt. Louls Union Tr. Co., St. Louls, Trustee. 
Los Angeles Trac ist con M,| 1898 5 D 250,000 Dec 1 1938 


gold, $250,000 ($1,000) _.. sSt. Louls Union Tr. Co., St. Louis, Trustee. 
City Ry of LA ist M $5,000,-| 1911 5 F-A 900,000 Feb 1 1941 

000 ($1,000) gold_____- c*{Int. at Los Ang. Tr. & S. Bk., LosA., Trus. 

Bonds .—Of the ist & ref. mtge., $5,500,000 are reserved to retire prior 
liens. Int. is payable at office of trustee, Bankers’ Tr. Co., N. Y., and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. to call. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under- 
lying bonds) to be invested in ist & ref. bonds at 105 and int. or less, or in 
approved securities; lst & ref. bonds purchased for s. f. to be kept alive. 

. 92, p. 262. On 30 days’ notice int. may be made payable at the Nat. 
City Bank, New York. Int. on both the Los Angeles Trac. issues paid at 
Chase National Bank, New York. City Ry. Co. of L. A. 1st M. bonds have 
a sink. fund of 2% per ann. of prin. amt. of bonds, beginning Jan. 1 1916. 


EARNINGS.—Of former Los Angeles Ry. properties for 10 mos. ending 
Oct. 31 1910, gross, $3,475,197. For year 1909, $3,785,152. 


ROAD .—Comprises 344.29 miles of track; 60, 72 and 87-lb. rails. 
630 cars, most of which are P-A-Y-E type. All lines will be operated with 
this type by Sept. 11911. Also has 12 open cars for special summer use. 


OFFICERS .—Pres., H. E. Huntington; V.-P. & Gen. Mgr., Howard 
Huntington; Sec. & Treas., C. A. Henderson.—V. 91, p. 1254, 1386, 1767 
V. 92, p. 187, 262, 395. 


PACIFIC LIGHT & POWER CORP. OF LOS ANGELES. 

A majority of the stock is owned by Mr. H. E. Huntington. 

Owns all the stock of the Ontario & San Antonio Heights RR.,the Men- 
tone Power Co. and the Riverside Power Co.; also controls the Southern 
California Gas Co. Has contract to purchase stock in the Sierra Power Oo., 
which has $8,000 bonds out; the Mentone Power Co. has $37,000 bonds out. 

ORGANIZATION .—Incorporated in California on Jan. 12 1910 as a 
re-incorporation of the Pacific Light & Power Co. in order to provide addi- 
tional capital. V.90,p.240. The Pacific Light & Power Co. had absorbed 
the San Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Sup- 
plies —— to the Los Angeles Ry. Co., the Pacific Elec. Ry. Co., the Los 
ange es Interurban, the San Bernardino Valley Trac. Co., the Los Angeles & 
Redondo Ry. Co. and the Riverside & Arlington Heights RR. Co. and 
does a general lighting and power business in Los Angeles and vicinity 

Shareholders will vote Oct. 9 1911 on increasing the bonded debt by 
$35,000,000. V.92, p. 795; V.93, p.470. Of the new bonds $12,015,000 
will be reserved to retire all existing bonds and $10,000,000 (for new con- 


Owns 


struction) have already been sold to a banking house. V. 93, p. 669. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $25,000,000 ($100)_. -... cu...-..e 6 a ae 
ist pf$5,000,000 6% cum($100) _-.-. 39s -- eee 2,042,500 See text. 
2 Pern Ceri Daccs soem  otomnnoce 10,000,000 No div. 
Pacific Light Power Co.) 1902 5 ¢ J-J *8,462,000 July 1 1942 


first mortgage $10,000,000}Int. at Union Trust Co., San Fran., Trustee, 

rn Bt  «ncacmeene c*) or Nat. Bank of Commerce, New York. 
Ont & San Ant Hts ist mtge) 1910 6¢F-A 300,000 Feb 1 1935 

$1.000,000 gold ($1,000) c*{Int. at Southern Tr. Co., Los Ang., Trustee 
Pac Lt & Pow Corp coll tr a 1910 6 J-J 2,418,000 July 1 1915 
$3,000,000 g ($1,000)_._c*{ Trust Co. of Amer., N. Y., Trustee. 

*$2,350,000 of outstanding bonds were guaranteed, prin. and int., by 
Los Angeles Ry. V. &6, p. 55. 

Bonds.—Of the Pacific Light & Power Co. 1st mtge., $347,000 are 
reserved to retire a like amount of bonds of the San Gabriel Electric 
Co., $1,191,000 have been retired by sinking fund. Only $2,350,000 
of the bonds are guaranteed (p. & i.) by Los Angeles Ry. V. 86, p. 1227. 
Bonds cannot be called. <A sinking fund commenced on Jan. 1 1905 of 
2% of bonds outstanding for first 5 years and on and after Jan. 1910 24% 
until and including Jan. 1 1942, said fund to be invested in the bonds at 
not more than 110; otherwise in other securities. Ontario & San Antonio 
ey ge bonds subject to call at 101 and int. after 3 years from date. Sink. 
fund after ist 3 years, 1% of outstanding bonds for 5 years; thereafter 2% 
& int. on bonds retired. V.90, p. 1296. Pac. Lt. & Pow. Corp. coll. tr. 
bonds red. at 102 % on any int. date. Bonds are convertible or any int. 
date into ist M. bonds of Southern Calif. Gas Co., either taking a 6% 40-yr. 
bond at par or a 5% 40-yr. bond at 90. Bonds are additionally secured by 
deposit of $4,000,000 So. Cal. Gas Co., lst M. bonds. See description of 
bonds and properties in V. 91, p. 1769. 

Dividends on 1st pref. are paid at the rate of 6% per annum. 

PLANT.—Generates electricity for light and power. Present generating 
capacity, 70,000 h.-p. Water power, also steam plant, in Los Angeles 
Has 13,500 h.-p. plant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines running the entire distance are used. Hydraulic 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 55,000 h.-p 
steam plant at Redondo. V.86,p.55. Also owns Ontario & San Antonio 
Heights RR., which operates 14.91 miles from Ontario through Uplands 
to San Antonio Heights and from Uplands to Pomona. 

OFFICERS.—Pres., Willlam G. Kerckhoff; V.-P.. H. E. Huntington, 
Compt., A. N. Kemp; Gen. Mgr., A. C. Balch.—V. 86, p. 55, 671, 1227; 
V. 90, p. 240, 632, 703; V.91, p. 155, 1769; V.92, p. 795; V. 93, p. 408, 
470, 536, 669. 

(a) Southern California Gas Co. 

Pac. Lt. & Pow. Corp. owns a majority of the common stock. 


ORGANIZATION .—Incorporated in Oct. 1910 in California and took 
over the property of the Domestic Gas Co.; also property of Riverside Ligh 


& Fuel Co. formerly owned by So. Cal. Edison Co. , 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100) .~ --.~ 3 3=_LL___e YS eer ear 
Pref. $4,000,000($100)6% cum. __-.~ = ___ ee >, he 
1910 M-N See text 1950 


ge FS at ta g tahoe 
DE PE no pteduncebd trustee. 
Riverside Lt. & Fuel Co 31,000 Sept.1 1923 


BONDS.—Southern California Gas first mortgage bonds are subject to 
callin and after 1915 at105. Interest payablein New York. Sinking fund 
sufficient to retire over two-thirds of issue before maturity. $4,000,000 of 
bonds have been pledged as security for Pac. Lit. & Power Corp. coll. trust 
bonds and $6,000,000 are reserved for future additions and betterments. 


PLANT.—Owns a modern gas plant, 4,000,000 cu. ft. capacity per day. 
195 miles of mains. 


OFFICERS.—Pres., W. G. Kerckhoff; Sec., L. M. Farnham; Treas. & 
Compt., A. N. Kemp.—V. 91, p. 1777. 


Trust Co. of Amer., N. Y., 








LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and 
acquired practically all of the stock of the Louisville Ry. Holders of 
common stock of Loulsville Ry., on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new ee with a bonus of 20% in common. The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company Issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock 
of the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 

. 931. In April 1908 preferred stock was increased from $2,500,000 to 
3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken. 

The old Loulsville Ry. Co. was incorporated Jan. 22 1867, and Is a Ken- 
tucky company, —a all the street railways in the city of Louisville and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual. 

The Louisville & Interurban Ry. has been organized in the interest of 
the Louisville Ry. to construct a system of urban and interurban lines. It 
has been authorized to borrow $3,000,000. Up to Sept. 1911 no securities 
had been issued except $3,746,000 stock (increased to that amount in Aug. 
1911) to Louisville Ry. Co. In Jan. 1911 the Louisville & Interurban RR. 
acquired the Louisville & Eastern RR. (all of whose bonds, construction 
notes, receiver’s certifs., &c., and about all the stock, was owned by Louis- 
ville & Interurban), solid at foreclosure on Jan.31911. V.92, p. 59, 262. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 -. --.. --. Q-J $11,889,700 Oct ’'11,1% 
Pref., 5% cum., $3,500,000 . --.. A-O 3,500,000 Oct °11,2 14 Ze 
Louisville Ry gen mtge, gold,| 1910 5g F-A 2,000,000 Feb 1 1950 
$20,000,000 ($1,000)_._-- Int. at Fidelity Trust Co., Louisville, Trustee 
Loulsville Ry. cons. M., gold,{ 1800 5 ¢ J-J 5,997,000 July 1 1930 
$6,000,000 (listed N Y) c *{ Interest payable by Seligman & Co., N. Y. 
Fidelity Trust Co., Loulsville, Trustee. 
Louisville Ry 2d mtge, $2,- 1 1900 4%¢M-S 2,000,000 Mch. 1 1940 
000,000, g ($1,000) -.---- fInt. at Columbia Tr. Co., Louisville. Trustee. 


Bonds.—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. 

Dividends.—On Traction pref., 5% per annum. On com. the first seml- 
annual dividend, 1%%, was paid Oct. 1 1904. In 1905, 3%. In 1906, 
4%. In 1907, 4%. In 1908, 3%. In 1909, 4%. In 1910, 4%. In 
1911, Jan., 1%; April, 1%; July, 1%; Oct., 1%. 

ROAD.—Owns 165 miles of track on 72 & miles of street, with 13 % miles 
outside city limits; all Is electric. Affords entrance into Louisville for the 
Louisville & Northern Ry. & Lighting Co. and Louisville & So. Ind. Tract. 
Co. The Louisville & Interurban operates 102 miles of track in Jefferson 
County, with extensions to La Grange and to Shelbyville. 

LATEST EARNINGS.—Of Louisville Ry. for 6 mos. ending June 30: 

Gross Net Other Fired P/f.Div. Com. Bal., 
6 Mos. Earnings. Earnings. Income. Charges. (2%%). Dts. Surp. 
1911 ___$1,476,421 $641,747 $85,258 $346.500 862,500 $272,825 $45,180 
1910 ___ 1,421,173 619,245 67,905 313,917 62,500 272,825 37,908 

REPORT.—Of Louisville Railway Co. for fiscai years ending Dec. 31. 
Annual meeting third week in February. 


Year— Year— 10 1909 


1910. 1909. 1910. ; 
Gross earns__.$2,899,464 $2,702,923|Interest paid. $436,649 $385,385 
Net (aft. taxes) 1,028,790 918,449| Dividends __. 670,650 670,650 
Otherincome. 178,256 169,278|Bal., surplus. *99,747 *31,692 





*In 1910 there was deducted bond discount $16,000; deprec’n, $30,000 and 
accident reserve $35,000, leaving $18,747. In 1909, $25,000 was deducted 
for accident fund, leaving $6,692. 


OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. and 


Treas., Samuel G. Boyle. V. 88, p. 375, 506, 564, 686, 823; V.90, p. 167; 
372, 503, 977, 1101; V.92, p. 59, 262, 322; V. 93, p. 105, 164, 408. 





INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road. 


Receivership.—Int’ on first mtge. bonds having been in default sin e__ct- 
1908, Judge Anderson in Federal Court at Indianapolis on June 22 11911 
appointed John E. Greeley of Scottsburg, Ind., receiver. V.93, p.44. In 
May 1911 bondholders had agreed to a proposed reorganization plan provid- 
ing for the organization of a new company having $1,200,000 stock, one-half 
of which*to be 6% cum. pref. and a $1,500,000 5% 30-yr. Ist M. bond issue. 
For terms of exchange of securities of old company for new company se- 
curities, see V. 92, p. 1310. hea Fai bye ® 


ORGANIZATION .—lIncorporated in Indiana In 1905 under the generai 
railroad laws. Franchises in citles and towns are for 50 years from 1905; 
remainder is on private right of way. 


STOCK AND BONDS— Date. {nterest. Outstanding. Maturity. 
Ete iP FF fF Syne ta 
I i ee i ee 


ist mortgage, $1,250,000, g\ 1906 § ¢g A-O 1,250,000 April 1 1936 
A eee ERE aapapegaa seeed c* {/Int. at Colonial Trust Co., Pittsb., Trustee 
Second mort@age, $600,000... ....  $$.------ gt SMA Sipe ge 


Bonds.—On ist mtge. bonds a sinking fund of 5% per annum of gross 
earnings commences April 1 1916. They are subject to call on any Int. date 
at 105 and int. $400,000 2d mtge. bonds were issued in lieu of coll. trust 
notes of 1907. V. 89, p. 1668. 


EARNINGS.—For year ending Dec. 31 1910, gross, $123,894; net, $50, 
353. In 1909, gross, $110,090; net, $36,624. 


ROAD.—49.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Loulsville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
in operation in 1908. Standard gauge; 75-lb. T-rails. 


OFFICERS.—Pres., Jerome Hill Jr., Louisville; V.-P., Wm. Flinn, 
Pitts.; Sec. & Treas., Jas. C. Chapin, Pitts.; Mgr., Martin J. Insull, New 
Albany, Ind.; Supt., D. C. Ward, Scottsburg, Ind. General offices, 
Scottsburg, Ind.—V. 89, p. 1668; V. 92, p. 1108, 1310; V. 93, p. 44. 





LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


ORGANIZATION.—Incorporated under the general railroad laws of 
Indiana in Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bridge for 25 years, thus affording Independent entrance into Louisville. 
Company does electric lighting and express and freight business in addition 
to passenger business. Road is mainly on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $3,500,000 .. ..... ... 000 

Pref, $1,500,000, serles A & B ... 

ist mortgage, $2,500,000, gf 1905 
($500 and $1,000)..-.-.- it be 


Q See text 
5¢J-D 00,000 Dec. 1 1925 

nt. at Amer. Tr. & Sav. Bank, Chicago, 
Trustee, or at Eliot Nat. Bank, Boston. 

Bonds.—Unissued bonds can only be issued for 80% of cost of property 
built or acquired. Are subject to call at 105 andint. V. 82, p. 868. 

Stock.—The Series A prel. stock ls 6% cum., the Serles B is cum. and 
is ent.tled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 

Dtvidends.— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; Same amount quar. since to and incl. July 1911. 


ROAD —Operates 20 miles of track, Louisville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection is made with the Ind. Col. & So., thus forming a through line 
between Loulsville and Indianapolis. The line from Louisville to Charies- 
town will form part of a through line between Louisville and Olncinnati. 
Standard gauge. 70-lb. T rall. 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W 
Walte; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868. 
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(1) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and — the 
New Al aeay, Saenens & Coke Co., New gee! Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 

. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarksville. 
Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ds Shue Ge Cr asheon sudh: adbenianae Suede: eisenbiave 
First mortgage $750,000 ($1,-( 1902 5¢J-J ‘711,000 See text. 


Fo eee c*i Interest at American Trust & Sav. Bank, 


Chic., Trus., and at Eliot Nat. Bk., Bost. 

First consolidated mortgage 1} 1904 5 g J- ‘J 93,000 See text. 
31 500} 000 gold ($500 wr — at i mectoan Trust & Savings Bank 
Notes $500,000 6% Gold ($1, ae 1907 


be ow or at = Nat. Bk., Boston. 
» $500 and $100) _.--- cs Int. at Central Tr. Co. of Ill., Chic., Trustee 


0,000 Aug 1 1912 
»senidlg —$711,000 new consols are reserved to retire a like amount of 
first 5s; $139, 000 are reserved for future betterments and improvements, 
$519, 000 are deposited to secure the note issue and $38,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest: the new consols 
= July 1 1924 at 105 and interest. See V. 79, p. 2458. The 1907 notes 
secured by 110% of the 1904 consolidated ‘mortgage bonds. Can be 
called at 101 and interest on 30 days’ notice. Unissued notes are reserved 
for future improvements. V. 85, p. 1466. 


EARNINGS .—For years ending June 30. 


Fiscal year ee in 1910 
from May 31 to June 30. 


Figures for 1910 include 13 months. 








1911. 1910. 
SREB RE RTE ROR CR, FR a a OE $299,369 $305,629 
pecans Guremees GG CORGS. i... won enc cee cccen 192,921 188,011 
IL, 5, ods 2 anid aed dh a eee Wie hi ee OS $106,448 $117,618 
I a a ie ae be ab as el ta a 66,175 
Nee Das sel $40,273 $51,134 


OFFICERS.—Pres., Samuel Insull, Seg V.-P. and Treas., R. W 
Walte; Sec., F. J. Stratton; Gen. Martin J. Insull; x -% J. W 
Dunbar. V. 80, p. 1236; V 81, p. 1794; EY. 82, p. 871; V. 85, p. 737, 1466 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION .—Incorporated in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Raiiway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, sy 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. V.7 

. 769. In Sept. 1904 acquired the Hi hland RR. for $10,000 in pena 

. 79, p. 1643. In Dec. 1905 acqulied the Jeffersonville City Ry. See V. 
81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years; aiso permitted te carry freight 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
rr, ee ek eee kt Ee Resee teen 
ora? oem. $1, _ | AE = =— 
First mortgage 1,000, Oo | 1903 §g¢M-S15 1 000, ‘000 Sept.15 1923 

ag ($500,000 and $1,000) }Int. at Amer. Trust & Sav. Bank, Chicago. 

A EE eee en eper and U.S. Trust VGo., Louisville, Trustees. 
New Albany St. Ry $250,000! 1902 5 F-A "250, 000 Aug. 1 1927 
($1,000) guar prin & inter) Int, at U. S. Trust Co., Louisville, trustee. 


Bonds.—No sinking fund, but bonds are — to cali after 10 years at 
105 and interest. See V. 77, p 769, 2339. The New Albany Street Ry. 
bonds are subject to vall on any interest date at 105 and interest and are 
guaranteed by United Gas & Lliectric. 


ROAD .—Operates 33 miles of track, including 10% miles leased from 
New Albany Street Ry., and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com. 
pleted in Sept. 1905. Has a contract with “Big Four’ RR. for the use 
of its bridge over Ohio River and with Loultsvilie Rallway Co. allowing its 
cars to enter Loulsville. Has erected an interurban terminal on Third St, 
Lowsville. Girder rails, 90 lbs., T rails 75 and 77'4 lbs. 


OFFICERS.—Pres. Samuel Insull, Chicago; V.-P. and Treas. 
Walte; Sec., 


. R. W. 
F. J. Stratton; Gen. Mgr., Martin J. Insull.—V. 81, p. 1792. 


———— 


LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 


Default.—Default occurred in payment of interest on July 1 1908. In 
June 1909 a protective committee of the Lowell & Fitchburg Flectric Co. 
undertook to raise funds to pay off floating debt of Lowell & Fitchburg St. 
Ry. See V. 88, p. 1560. Only a small part of debt, however, has been paid. 

In May 1911 the bonds and stock of the Lowell & Fitchb. St. Ry., which 
were deposited as collateral for $550,000 bonds of the Lowell & Fitchburg 
Electric Co., os sold to protective committee of the Electric Co. bond- 
holders. V. 92, 1565. 

ORGANIZA’ ION, —Incorporated in Massachusetts In 1903. 


STOCK AND BONDS— Date. Interest. Outstandiny. 


Stock, $275,000, $10) PRI 7 
First mortgage, $1 000 009f 1906 5 2J-J 275. Vv00 Jan. 1 1926 
\Int, at Un. Sec. L.I.& Tr, Co. Phila.. Trust 








Maturtty 


gold ($1 000) nosf 
ee er: ee 


Bonds.—Are subject to call at 105 and interest on any interest date. 


EARNINGS.—For year ending June 30 1911, Goss. $53,006; net, $14,- 
390; other inc., $65: charges, $15,888; deficit, $1,4 


ROAD.—Operates 14 miles from Lowell, rong it connects with the 
Lowell system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
ford to Westford. 9 cars; 1 snow-plow. 

OFFICERS.—Pres., James W. Green, Ayer; Sec., C. Parsons. Ayer: 


Treas., Jeremiah Wood. —V.83, p. 38; V. 88, p. 1560; V. 92, p. 1178, 1565. 


— 


McALESTER, OKLA. 

CHOCTAW RAILWAY & LIGHTING CO, 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires in 1942. 

STOCK AND BONDS— Date. 





Interest. Outstanding. Maturity 
$71 0 


a I EA a Bet ea) SEL RRS 
lst mtge. $1,500,000 ort 1908 5 M-S 883 000 Mar. 1 1938 
($500 and $1,000) McAlester Trust Co., Trustee. 


Bonds.—Interest 1s payable at Colonial Trust & Sav. Bank, Chicago; 
Nat. City Bank, N. Y., and Mercantile Trust Co., St. Louis. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be issued. under 
certain restrictions, for additions and acquisitions. V. 88, p. 1619. 


EARNINGS.—For calendar year 1910, gross, $197,905; net ,$63,113;: 
1909, gross, $167,767; net, $74,2 


ROAD.—Operates in cities of 9 and Hartshorne, and an inter- 
urban, over private right of way, between the two cities. 23.26 m. of track. 
Standard gauge; rail, 66-70-ib. T. 12 passenger cars, 7 other cars. 

OFFICERS .—Pres., William Busby, McAlester; V.-P. & Gen. Mer., L. E. 
Fischer, Danville, IIl.; Treas., C. W. Dawley; Sec. & Aud., B. R. Stephens, 
alee rrt 78, D. 2334; V. 80, p. 2458; V. 81, p. 264; V. 86, p. 546; 

. 88, p. - 

iecenesentiaalliteas iia 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY. 


ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111), 
exchanging, bond for bond,with the exception that the coupons for 3 years 
from Dec. 1 1908 have been removed and placed with a fiscal agent for collec- 
tion or cancellation, as the case may be, depending upon the sufficiency of 
earnings. All but about $2,500 bonds (out of total issue of $350,000) have 
been exchanged. 


Franchises perpetual and permit the carrying of freight and coal. 





STOCK AND go ee Date. Interest. Outstandi Maturity 
Seek, SE.CCC.CCO (SEG) cccuc cace. ccecennce | i MASE Coe 
$2, 000,000 tm 1906 5¢J-D 431 ‘500 Dec. 1 1936 
$1 000) *\ Interest +t Harrisburg Trust Co., Trustee. 
.-—Bonds have no an ing es Wan — subject to call at 110 and 
int. on and after Dec. 1 1916. ee SB 
ROAD.—Runs between Irwin and Me seoneke. about 11 miles, using 
West Penn Ry. into McKeesport. Road from McKeespo rt to West New- 
ton, via Irwin, and an extension from West Newton to Herminte or 
to be in operation in 1911. Gauge, 5ft.2%inch. 70-lb. T rail and 
90-lb. girder. 
OFFICERS.—Pres., Manning Stires, McKees ort; V.-Ps., I. I. Robert- 
son, West Newton, and Andrew Peck, Bklyn, : Treas., George D.Cook, 
71 Broadway, N. Y.; Sec., & Asst. Treas., Geo. Baehr, West Newton. 


—V. 83, p. 493; V. 85, p. 346; V. 87, D. 1421; V. 88, p. 565; V. 89, p. 994; 
V. 90, p. 111. 


—_ i— 
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MACON, GA. 

MACON RAILWAY & LIGHT CO. 

ORGANIZATION .—lIncorporated in Georgia on Oct. 23 1902 by the 
Railways & Light Co. of America as a consolidation of the Macon Consoll- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the eo es Street Ry. The city ordinance per- 


mitting the consolidation, eV. 75. F ae 16 1902, granted a 50-year 
franchise. For ema, cee % a 
STOCK AND BOND te. sag DIY Outstanding. Maturity . 
Common, $900,000 (3100). ie ines |.’ jem dinale $900 ,000Jan’1114%% 
Pret., $300,000 ($100) 6% cum ___- : A-O 300,000 Apr. ’°11,3% 
ac Ry & Lt first cons mtgeg/ 1903 ig J-J 1,000 000 Jan. 1 1953 
31, 000,000 ($1,000) _ ...c*| Int. at Trust Co. of Amer ca, N.Y., Trustee. 
Mac Elec Lt & Ry first mtge} 1899 6a J-J 42,500 van. 1 1929 
$100,000 ($500) gold___. c*) Int. at Bowling Grcen Tr. Co. op Oe D.. Trust. 


Bonds.—Mac. Ry. & Lt. 1st consols are subject to call on ye interest 
date at 110 and int. $41,000 bonds and $28,700 stock are held by 
ek Co. to retire the $42,500 bonds remaining out. See V. 

Dp. 


Dividends. per annum has been paid on preferred 1903 to 1910 


—6% 
—) In 1911, April, 3%. On com. ist div.—3%—paid July 1910; 
Sept» 1 4%: In 1911, Jan., 14%. 
D.—Owns and operates about 32 \% miles of track, all of which has 
been = -laid with 70-lb rails. 
REPORT.—For years ending Dec. 31: 


Calendar Gross Net Int.& Div. on pote on yong _—- 
Years— earns earns tazes. ps.(6%) mmon. exp. uTp. 
1910 _...$443, 833 $207, 431 $68, 900 $17,016 (4 14) $39. 947 $23,273 $58. 295 
1909 _... 389,595 178,618 67,499 17,016 .........- 10,828 83,275 


OFFICERS.—Pres. va Ww. J. Massee: V.-Ps.. M. Felton Hatcher and J. C. 
Walker; Sec. and Treas., M. G. Ogden; Gen . Mer., 
gO 81, p. 508; V. 85, p. 1005; V. 86, p. ‘421, 
p. 


J.T. Nyhan.—V. 78, p. 
1664: V. 89, p. 529: V. 91. 


a 


MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION .—Successor to the Madison & ee Traction Co., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 


Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 
STOCK A 





D BON DS— Date. Interest. Outstanding. Maturtty 
Stock, co 4 A ea a eee gf eee ee 
Mad & lnterur 1906 g M-N 685.000 May 1 1931 


Trac ist mtge 
$685, a gold ($1 .000) seta at ontas Sav. & Tr. Co.., Cleve., Trus. 
Gen mortgage, gs. toe 000 g\ 1907 5 g J-J 500, 000 June 25 1932 

($500 and $1,000)... .-. c*\Int. at Merch. Loan & Tr. Co., Chic., trustee. 

Bonds.—Mad. . tn teru. “Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice. Originally 
bonds had no s. f., but by terms of a supplemental mtge. $10,000 is payable 
Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each Aug. 20 
thereafter until maturity. V.92, p. 1566. Of the gen. mtge., $685,000 are 
reserved to retire above prior liens. 

ROAD.—Owns 14 miles of standard-gauge track, including lines In Madl- 
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


Madison. 
REPORT.—Year ending Dec. 31 1910, gross, $179, ye a after taxes, 
$88,225. In 1909, gross, $162,550; net, after taxes, $80, 


OFFICERS. —Pres , F. W. Montgomery; wie" % eleey’ Montgomery, 
Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 79, 
p. 501; V. 80, p. 1174; V. 83, p. 96, 15: 156; V. 92, p. 1566. 


MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
ses the several light, power and street railway properties in and acround 
anchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Liectric Light Co. and the Manchester Street 
Ry.* also owns entire $175,000 stock of the Manchester & teow Street Ry. 
Manchester St. Ry. stock now authorized and issued, $1,219,5 
In June 1906 Manchester Traction Light & Power acquired the entire 
$200, = (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
Street Ry. (name changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
improvements, &c. See V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over — . of the Manchester 
& Nashua St. Ry. aud the Manchester & Derry 4 At the same time 
the Comm. authorized an increase of $40,000 3A tad of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420 


Franchtses perpetual. 
STOCK— Interest. Outstanding Maturity. 





Stock, $5,000,000 ($100)_..-. ---- Q-J $2,800,000 July15'11,2% 

ret consol mige, $2,000, 000, J 1901 5 ¢g A-O 1, 750 ,000 April 1 1921 

aah aa on ae c*| Interest at American Trust’ Co., Boston, Tr. 
pe Re ot Orlectrie La Light So 

first mortgage. $250,000___{ 1897 . g A-O 250,000 Oct. 1 1917 

Goffs Falls Litch & Hud 1st me 1906 g J-D 200, 000 June i 1926 


gold $300,000 ($1,000) ___-_ | Interest a "hmarions Trust Co., Boston, Tr. 
Man & Derry St Ry ist mtge,i 1907 5 J-D 125 000° Dec 1 1927 
$500,000 ($1,000), guar._-.sInt. at American Trust Co., Boston, Trustee. 


Bonds.—Of the new first consolidated mortgage $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Gofts 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD.—The different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street Ry., 41.3868 miles; Manchester & Nashua St. 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry. ) 14.335 miles; Manchester 
& Derry St. Rv., 8.355 miles. 

Diotdends.—First dividend of 3% on July 15 1901; in 1902.6%; in 1903 


(changed to quarterly), 7% %; in 1904,6%:in 1905, 6%: = 1906, 7 os hg 
07, 84%; '08, 8%; 09, 8%; °10, 8%; °11, Jan., 2%; Apr., 2%; July, 
REPORT.—Of the Manchester Street Ry. for years ending June Ade 

Gross Net. Int.& Taz. *Dividends. Surplus. 
TG SSI at aie ne ie Oi $397,519 $93,999 $12,691 (6°%)$73,170 $8, 138 
REPRE EES BE St 384,798 87,833 12,507 (6°%)73,170 2,156 
OS EERO Ss 359,831 81,179 14,456 (6%)64. 233 2'490 
-® This 1s dividend on Manchester Street Ry. stock 


EARNINGS.—Of Manchester Trac., Light & Power Co. for year end 
ing June 30 1911, gross, $485,245; net, $318,348; other income, $78,279; 
interest, &c., $118, 000; divs., $224, 000; surplus, $54, 627. 

OFFICERS. —Pres., William A. Tucker; V.-P. and Gen. Mer., J 
Smith; Treas., S. Reed Anthony.—V. 86, p. 421: V. 


MANISTEE, MICH. 


. Brodie 
87, p. 1160, 1420. 











MANISTEE LIGHT & TRACTION CO, 


Sold.—Interest and taxes being in default, and a receiver having been 
appointed (V. 88, p. 158), road was sold to bondholders’ committee on 
Feb. 15 1911. The committee (V. 88. p. 506) is considering the advisability 
of selling the property at auction. If this is not done, the committee will 

aise sufficient funds to rehabilitate the property and operate it themselves. 


'Up to Sept. 1911 no sale had been made. 
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ORGANIZATION .—Organized in 1906 in Michigan as a consolidation 
S the Northern Michigan Traction and North Western Michigan Lt. & 

ower. Does the gas, electric light and street railway business in Manistee, 
Files City and East Lake. Franchise 30 years from 1904. 


EARNINGS.—For calendar year 1908, gross, $68,768; net, after taxes, 
$19,810. In 1907, gross, $50,522; net, after taxes, $2,773. 

ROAD. —Operates 10 miles of track. Gauge 4 ft. 8% in. 35 to 40-lb. 
T and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake 
Michigan.—V. 85, p. 864; V. 88, p. 158. 


i 


MARION, ILL. 

COAL BELT ELECTRIC RY 
In 1904 passed into control of the St. Louls Iron Mountain & Sou. Ry. Co. 
STOCK AND BONDsS— Date. Interest. Outstanding M aturtty 
Stock, $300,000 ($100).......  -... a+ sahee $300 ,00U 


EARNINGS.—For fiscal year ending June 30 1911, gross, $47,178; net, 
$7,383. In 1910, gross, $47,788; net, $522. 

ROAD.—Operates 15.33 miles of track from Marion to Carterville and 
Herrin. Standard gauge. 52 to 70-lb. T rail. 

OFFICERS.—Pres., Geo. J. Gould: V.-P., E. J. Pearson; Gen. Mer., 
A. W. Sullivan; Sec., 'F. W. Irland; Treas., Fr. M. Hickman; Gen. Aud., 
J. G. Drew, St. Louis; Supt., W. E. Merrifield, Chester. 


RR 
MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHT POWER & RY. 


nite” Meee, thee —-Incorporated In Iowa in 1892. 





Exclusive rights 
Runs conned lighting and gas p'ant and electric railway. 


STOCK AND BON Dute Intercst. Outstanding. Maturtty 
Stock, com. ($500. 000) 3100) wets nesbbdaund’ $250,000f.p. ..... 
PEGs. SISO CSO CUM. occdccace sce Ae ,000 See tex 
lst mortgage ($150.000)) 1893 J-J 150 .000 July 1 1o13 

Ds BPG <adesecus c*fInt. at i. . & Say. Bk., Chicago, Trustee. 


Stock and Bonds.—Of the $82,000 outetendine pref., $50,000 is 7% stock 
and $32,000 6% Pref. is red. at 105 and div. Bonds cannot be called. - 

Dividends .—-On pref. have all been paid up to April 1911. 

EARNINGS.—For calendar yooe 1909, gross, $111,042 In 1908, gross, 
$94,146. In 1907, gross, $88, 

ROAD.—tTrolley track, 4m. Standard gauge, 40 and 60-lb. T rail. 


OFFICERS.—Pres., C. D. Junes, Independence, Is8., Sec., S. B. Hovey, 
Independence, Ia.; Treas. and pian Pc M. \. Hovey, Marshalltown, Ja. 








MASON CITY, IOWA. 

MASON CITY & CLEAR LAKE RY. CO. 

ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake. $ miles. 
Len ~y of line within and between two cities, 17.6 miles. Handles all 
freight coming over Iowa Central, Chicago & North Western and Chicago 
Great Western railways between Mason City and Clear Lake, 

STOCK AN > BONDS— Date. Interest. Outstanding. 
BX I eae ~ ae Dn! encanta 
lst mortgage $100,000 gold__f - — 6 J-J 15 64,000 $3,000 y'ly 

1 Int. at tt. Tr. & Sav. Bk., Chic., Trustee. 
New mortgage $1,500,000 g { 1908 62 J-J 176 ‘000 July 1 1948 

($1,000) Int. at First Trust & Sav. Bk.,Chic.,trustee. 

Bonds.—Of the new bonds sufficient are reserved to retire old bonds. 
They have no sinking fund, but are subject to call at 103 on 60 days’ notice. 

EARNINGS.—For year ending June 30 1910, gross, $76,639; net, $29,- 
006. In 1909, gross, $64,767; net, $24,577. 

OFFICERS.—Pres., W. E. Brice: Sec. and Gen. 
Aud., G. E. Peck. 


Maturity. 


Megr., F. J. Hanlon; 


—_—_ — 


MATTOON CITY, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO.—A trolley road. 


ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon City Ry. 
and on Aug. 25 1910 changed its nametotheabove. V.91,p.655. Owns 
a capital stock of the Mattoon Light, Heat & Power Co., said stock be- 
ing d sited under the Ry. Co.’s ist mtge. The Power company has no 
bende debt. Franchises expire in 1930. Railway franchises in Mattoon 
and Charleston expire 1960. Has contract for 10 years from 1910 for city 
erty: i eee In Dec. 1908 stock was decreased from $500,100 

Oo , , 








STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I Sa De wenacsodchan 
First mortgage $330,000 a} 1906 5g J-J 300,000 See text. 

ee ae jInt. at lst Tr. & Sav. Bk., Chicago, Trustee. 
2OMpOCary BOCES ....<«----« a 6% 11 5, 000 ___ 


Bonds.—The ist mtge. bonds are due $10,000 annually on Jan. 1 from 


1908 to 1920, inclusive, remaining $210,000 on Jan. 11921. These bonds 
are subject to call at 105 and int. 


EARNINGS.—For cal. year 3309. gross, $141,009; net, $45,608; fixed 
Gores, $21,086; surplus, $24,52 
D. —Operates 15 miles of ne in and between Mattoon and Charles- 
ton. 70 and 72-lb. Trail. Standard gauge. Also does electric light and 
pore. business in Mattoon, Gharrenton and Kansas. 
OFFICERS.—Pres., M spmpect Chicago; V.-P., and Gen. Mgr., 
Chas. H. Cox, Mattoon; BY Donnelly, Mattoon.—V. 85, p. 601, 
654; V. 87, p. 1664; V. 88, p. ‘52; V. 91, p. 655. 


_ — 


MAUCH CHUNK, PA. 
Cal BON TRANSIT CO —A trolley road. 
ANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908 
Ag sd is being improved by reconstruction, new ene. &c., in 
ing the development of Flagstaff Park on Flagstaff Mountain, which le 
Sco feet above and overlooks the picturesque Mauch Chunk. 





STOCK AND +44 DS.— Date. Interest. Outstanding. Maturtty 
i) Se P< -sesnu-bhee ebetinnead 8 
lst mtge $150,000 ($100 ang 1908 5¢F-A 150,000 Aug 1 1938 

et Mi. cidganceséod Int. as — Chunk Tr. Co., Mauc Chune 

rustee. 
Second mtge Bioe.orr gold} 1910" 5 ¢J-D 7,500 June 1 1940 


($100 and $500)___.. _-- c*/ Int. at Mauch Chunk Tr. Co., Trustee. 
Current liabilities Dec. 311911 -... -—___-__. 63 3 555 SRE ARs ae 

Bonds.—First mtge. bonds may be called at 105 and int. on any int. day 
after Aug. 1 1913. Second mtge. bonds are red. in any amount on any Int. 
oy after June 1 1915 at 105. 

ARNINGS.—For calendar year 3029, gross, $48,973; net, $12,572; 

interest and taxes, $9,029; surplus, $3,5 

ROAD.—Comprises 12 % miles of oe “sa cars. Owns about 425 acres 
of valuable real estate, including 75 acres on oe oH Heights.’’ 

OFFICERS.—Pres., Val. Smith, Waynesboro; H. Latta, Bethle- 


hem; Sec. and Mgr., J Geiser, Mauch Chunk; Treas., Jno. M. Wolff, 
Waynesboro.—vV. 90, p. 1674. 


MAYNARD, MASS. 


CONCORD MAYNARD & HUDSON STREET RY.—A trolley road 
ORGANIZATION .—Organized in Massachusetts March 27 1901. Ac 
quired Concord & Clinton St. Ry. Feb. 11902. On Aug. 25 1911 acquired 








Lowell Acton & Maynard St. Ry. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NS, SD ee $235,000 See earnings 
lst mortgage, $200,000, Py ef 1902 5¢J-J 200,000 July 1¥22 

— Fe Nee ear cér/{ Interest at , 5-5 a Trust Co., Bos., Trus 
“Current liabilities’ Sept. 1 1911___...__.___________ ee . Be ee. 


ROAD.—Operates 18 miles of track between Concord, Maynard, Acton, 
Stow and Hudson; 7 open and 9 closed cars, 2 snow plows and 1 construc- 
tion car 


EARNINGS .— For year ending June 30 1911, gross, $63,574: net, $24,- 
750; fixed charges, $13,919; divs. (1%), $2,000; surplus, $8,831. 
OFFICE RS.—Pres., Chas. Persons; Sec., Benj. Derby; Treas.. 


Keyes Hall.—V. 75, p. 184, 611; V. 85, p. 1338; V. 86, p. 1159; V. 87, p. 96, 





MEADVILLE, PA. 
MEADVILLE & CAMBRIDGE SP’GS STREET R Y.—An electric road. 
Default .—On — 1 1909 int. on ist M. bonds was defaulted. V. 91. 
. 39 » Pittsburgh. os ge. bondholders have formed a committee with D. R. Hill, 
sburg 


av. 91, p. 336, 589. Bondholders’ committee is directin 
company” 8 affairs. Deal whereby Erie Trac. Co. was to acquire contro 


(V. 92, p. 1311) has og dropped. 
sTOoK AND BOND Date. Interest. Outstanding. Maturity. 
First mtge $300,000 ($800) 1902 5-¢ J-D $300,000 July 1 1932 
Sane ee Guar. Title & Tr. Co., Pittsburgh, Trustee, 
Bonds.—Subject to call after 20 years at 105 and ‘interest. 
ROAD Oe .—For year end. June 30 1911, gross, $40,898: net, $1,2 
prOAt D.—Operates 16.20 miles of track between Meadvilie and Sems- 
ge 


Poe & lm the connecting link between Meadville and Erie, 
77% an b. all. Commenced operating Jan. 15 1903 

OFFICERS » ae .. C. C. Tennis; V.- Geo. S. Davison; Sec., M. F. 
Tennis; Treas., T. C. Stephens; all of Pittsburgh. —vV. 89, D. 42: v. 91, Dp. 
336, 397, 589: V. 92, p. 13811. 


NORTHWESTERN PENNSYLVANIA RY. 


ORGANIZATION .—lIncorporated in Pennsylvania in March 1911 as 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 
p. 262) and the People’s Incandescent Lt. Co., V. 92, 4 1033. Owns the 
entire stock of Meadville Sa nage | Lake & Linesville St. Ry. ($300,000), 
Crawford & Erie Ry. ($350,000), conte. s Incand. Lt. Co. ($145,000) and 
Oakwood Park Co. ($20,000), all of which are pledged under the Ist mtge. 


of 1911. Franchises in’ Meadville expire in 1944. Interurban /ranchise 


perpetual. Affords connection for Penn. RR. System with Meadville. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Coe, 26 eee Seka sn Snack . aucesoncd La Givesdcnbae 
Pref., $500, 000 ($50) 4 OS ee ee yee  * aaa 
First. mortgage, $1,250 or 1911 5 ¢ M-S es Mch 1 1941 
gold ($1,000)_________~- Int. at Central Trust Co., N. Y.,. trustee. 


People’s Incandescent Light mo hagg 5% 7000 Dec. 1,1920 
Co. ist mtge Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus.- 


Stock .—Entire common stock is held in voting trust. 

Bonds .—Of the ist M. of 1911, $150,000 are reserved to retire — liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
4 J of — a —_— Nov. 1 1913. Bonds retired to be kept alive. 

D. 


EARNINGS.—For year end. Oct. 31 1910, gross, $149,267; net, $44,124. 
In 1908-09, gross, $131,331; net, $53,073. Oper. exp. for 1910 include 
extraordinary rehabilitations. 


ROAD.—Operates 11% miles of track in Meadville and 16% miles be- 
tween Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake. 
Total track, 28 miles. At Linesville connects with the Penn. RR. System. 


70 and 85-lb. rails. 

OFFICERS.—Pres., H. W. Thornton, Meadville; V.-P., T. D. Rhodes, 
New York; Sec., Wm. G. Edinburg, New York; Treas., Chas. Fahr, Mead- 
ville.—V. 92, p. 1033, 1436. 








E_— 


MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 


Contro! is held by the American Cities Co., which see under New York. 

ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the city. Isidore Newman & Son of New 
Orleans are fiscal agents. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding invalid the Malone ordinance providing for 
certain reduced fares. V. 85. p. 654. The Supreme Court also, it is 
stated, confirmed the company’s franchises in all respects, including right 
to charge five-cent fare. 


STOCK AND BONDS— Date. Interest. Outstanding. scummy. 
PR res Oa ee ees Ft PEE 
Pret.. $2,500,000 5 %, cum.,} 

TRS Eee _-* 5 Q-M 2,500,000 June’11,1%% 
Cons. mtg.. $10,000,000, rene 5g J-J 8,094,000 July 1 1945 

gold (see text) __.__.- c* &r! Interest at Central Bi Co.,N. Y. Trustee. 


Clits. St. RR. ist ee | ($1 veri 1887 6gJd-J 


6,000 Jan. 1 1916 
gold, nosf, not red 


{ Int. at Am. Ex. Nat. Bk. of N. Y. and ip 
1 Memphis, Tenn. 

Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denominations of $1,000 ponnee and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1915-19; $35,000, 1920-24; $40,000 1925-29 and 
$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, D. 
628, 1496. $50,000 are held in sinking fund. 

P a —On pref. stock 5% paid since issuance up to and including 
une 1 


ocala” —For vear ending Dec. 31: 


Gross Earns. Net after Tazes. Interest. Sink.Fund. Surplus. 

I a i a $1,803,008 $651,202 $446,159 $25,750 $179,293 
NB aE 1,719,609 633,445 0 pane ,605 
Ae 1,627,648 592,996 RF Ga Sos 171,559 
a 1,604,384 597,233 404, 5 Rs eerare 192,411 
ROAD.—Operates 110 miles of track In Memphis and suburbs. Ralls 60 


to 80-Ib. T and 60 to 107-lb. girder. 310 cars. 
OFFICERS.—Pres. and Gen. Mgr., Thos. H. Tutwiler; V.-P., E. 
va wir and Treas., W. H. Burroughs.—V. 85, p. 654; V. 88, p. 564. 
.92,p. : 


E. 











MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO. 


, Tn wh souweree 2f by H. L. Doherty & Co. and Is undergoing a reorganiza- 
tion. 

GRGANIZATION Incorporated in rig in 1901 as a reorganiza- 
tion of the Meridian St. Ry wns and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric businessin Meridian. Franchises 
are for 50 years from Oct. 4 1895 for street railway and from Dec. 1900 
for gas and electricity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CO 8 6 ld alibi mame FF Beer pegeiim 
lst mtge $750, 000 gold ($500. f 1904 52 750,000 Mch 1 1944 

OE eR a a c*\Int. at City Bk. & Tr. Co., Mobile, Trustee. 
Gen mtge s f $5,000,000 ae 1910 5 M-S See text Mch 1 1945 


Bonds .—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new lst M. bonds 0f 1904. A sinking fund of 
1% of new ist M. bonds out became operative March 1 1906. $42,500 of 
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105, V. 92, p. 1311. ‘There are $1,100,000 of gen. mtge. 
bonds issued, of which $230,000 do not bear int. until Sept. 1915 and $199,- 
000 are in treasury. $750,000 of gen. mtge. bonds are reserved to retire 
lst M. bonds. Sinking fund of 1% of bonds out begins Sept. 1 1917. 

EARNINGS.—For year end. July 31 1911, gross, $249,391; net, after 
taxes, $91,303. 

ROAD.—Ten miles of track. 30 cars. 

OFFICERS.—Pres., H. L. Doherty; V.-P., Russell Palmer; 
Gen. Mgr., A. B. Paterson; Sec. & Treas., L. G. 
Asst. Treas., Carl B. Gilbert. 


V.-P. & 
Coleman; Asst. Sec. & 
V.90, p. 914; V. 91, p. 336; V. 92, p. 1311. 


MICHIGAN CITY, IND, 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indiana Dec. 











1901. 


No securities in hands of public except equipment bonds. Rest al 
owned by syndicate, which has used them as collateral only. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Commen, FOF Yl ee ees 5,000, pe nite titi atin 

, $1 000, 000 ($100), Ee Ee nee eee FO FS FR eatener a 

oy mige, $6, 000 ,000 ($1 ,000) J 1907 5 F-Ai15 3.803 000 Aug 15 1947 


EE cs cin wh cbhtdtich hia it tee tae Interest at Cleveland Trust Co., Trustee. 
Equipment trust, $350, oes 1908 6% 250,000 See text 


Cleveland Trust Co., Cleveland, Trustee. 
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Bonds.—Remaining bonds are oh | for future extensions and im- 
nob we wry They are subject te to call at 102% at any Int. period. 

d of $50,000 per annum begins Aug. ‘5 1917 for ten years, then 2% of 

bonds outstanding until wane og £ he equipment trusts cover 31 Cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 inclusive. 

ROA opaene a total of 69 % miles between South Bend and Ham- 
mond; 5 is | m Hammond to Pullman, owned by eo Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail 

OFPFICERS.—Chairman, H. P. McIntosh; Pres., Calv Morris: V V-P., 
E. W. Moore; Sec., A. R. Horr; Treas., M. H. Wilson, Cleveland; Gen. Megr., 


G. N. Wilcoxen; Oper. Mers., ‘the Warren Bicknell Co pe 86, p. 51, 167, 





MIDDLETOWN, ms me 

WALLKILL TRANSIT CO. 

ORGANIZATIO .— Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown- Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 

estan cae in hands of receiver Oct., 1908, on account ‘of a judgment for 

es obtained by a motorman, Bs, ‘all indebtedness having been paid off, 
ole was discharged April 23 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $350. I a 8 BNP ea RS haa 
ist mtge $350, 000 eold ($100, iene 1905 5g M-N 300 ‘000 May 1 1935 

| Ap $1,000)___---_. Int. atCom’w'lthTr.Co. ,Harrisbure, ‘lL rustee 


,000 veserved for future improvements. Are subject to call 
after 10 years at 105 

EARNINGS.—For year end. June 30 1911, gross, $73,071. In 1909-10, 
gross, $67,415; net, $16,674 

ROAD .—Operates 12. 84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Ralls 
65-lb. T 57 pl See ¥% mile only of 80-lb. girder. Standard gauge. 

OFF . and Gen. Mgr., DeWitt C. 1 me V.-P., 
A. Sadie: Sec., 


J. 3 Welss, Harrisburg, Pa.; Treas., W. 
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346. 


MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 


ORGANIZATION .—Incorporated In Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was Organized to finance the floating Indebtedness of the Milford & Uxbridge. 
In Aug. 1910 the Comm. auth. an issue of $85,000 bonds to pay floating 
debt. V. 91, p. 463. In Jan. 1911 Mass. Comm. auth. an issue of 
$100, “ry pref. stock, part to be used to retire $88,000 old pref. auth. in 


Chas. 
M. Oglesby, Har- 











Mch. 1910 (V. 90. p. 914). 
STO AND BONDS— Date. Interest. Outstanding. Matu rity. 
a com, $440, t+ Dice wend: becbbntae $440 ,000 1909-10,3% 
Th hee 000 ( ($100) bine dis © oe 2ST SE oe Se rors Ma? ct SF Bearer gens 
Mo oll. Fram. ist mtge.f 1898 ig¢J-J 165,000 Jan 1 1918 
5165 000 Ag 000) oad an .c*|Int. at a, Trust Co., Boston, Trustee. 
Milf. & i 1902 g J-J 335 5,000 Jan 1 1918 
($1 000) po iin wei oie Int. at Ames, Trust Co., Boston, Trustee. 
iif. Tavest, So. deb ($100 at 6 M-S 000 Sept 1 1927 
I Yale Nat. Bank, New B phaeny trustee. 


Bonds.—The Milford Invest. Co. bonds are secured by an equal amount 
of notes of the Milford & Uxb. St. Ry. They are redeemable at par and 
int. on any int. day. 

EARNINGS.—For fiscal year ending Sept. 30 1910, gross, $191,111; 
net, after taxes, $59,408; in 1908-09, gross, $172, ” Nae net, $61,578; fixed 
charges, $47,421; oy. (3%), $13, 200; surplus, $957 

D .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. A 12-mile extension from Ux- 
bridge Centre to East Douglas is proposed. Also controls Lake Nipanuc 
Park. 45 passenger cars, 8 snow plows and 4 miscell.; 130 electric motors. 

OFFICERS.—Pres., John T. Manson, New Haven: Conn.: V.-P., Geo. F. 
Holcomb, New Haven: Sec., Wendell Williams: Treas., J. E. Walker, Mil- 
ford; Supt., W.L. Adams, Milford, Mass.—V. 74, p. 1308: V. 76, p. 102 
V. 88, Pp. 375; V. 90, p. 914; V. 91, Ls De | 463, 1160. 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 





STOC K yey BON DS— Date. Interest. Outstanding. Maturtiy 
SA a a IESE SARS Sg 2 A SEAT IRONS 9 io a 
ist mortgage "$400. 000 ont 1894 g F-A 208 ,000 1914 

ea eee GNON. .cceccccs Int. at mA Title & Trust Co., Phila., trust. 
“Other debe  f & aa a er ae 59, eS eee 


Bonds.—Not subject to call. 
EARNINGS.—For year 1910, gross, $35,542; net, $1,66 
ROAD .—Operates 12.55 miles of track In Millville, Vineland and town- 
shi k 1 sue of which 8.67 miles put In operation in 1901. 
Q. ‘yd 4. CERS. .—Pres., George Wood; Sec., . Thomas: Treas., Danlel 
ewls 











MILTON, PA. 
SAN MILTON & WATSONTOWN PASS. RY.—Trolley. 
ORGANIZATION .—Chartered Sept. 3 1897. In 1910 Whittaker & 

Diehi of Harrisburg purchased control from the Railways Company General. 

Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
has agreed to electrify some 11 miles of track between Montandon and Mif- 
fliinburg, and to operate a trolley line in conjunction with steam use of that 
section of road, connecting with present trolley line at East Lewisburg. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I I i 
First mortgage $300,000 gold f 1910 g F-A 150,000 Feb 1 1940 

($500) _ c*\ Int. at tank Title & Tr. Co., Phila., trustee. 

Bonds .—Remaining She can only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any Int. date after 
Feb. 1920 at par. 

EARNINGS. —For 12 mos. end. Dec. 31 gees, gross, $33,146; net, $15,- 
871. In 1909, gross, $28,782: net, $10,09 

ROAD.—10 miles of track between Sites named in title. 

OFFICERS.—Pres., 
Treas., D. 


John F. Whittaker; V.-P., L. G. Brown; Sec. & 
L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 


MILWAUKEE, WIS. 

nly AUKEE Giant. HEAT & TR ACTION CO.—(See Map on page 69). 

ORGANIZATION _—Incorporated Dec. 1896. Owns and operates an 
extensive system a suburban and othe oy lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 

The company, besides its railway system, owns and operates electric- 
light and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 
Kast Milwaukee, West Milwaukee, West Allis, Waukesha and East Troy. 
Was furnishing Dec. 31 1910 61,695 incandescent lamps, 1,590 h.p. in 
motors, 568 arc lamps and 846 Nernst lamp glowers. 

The capital stock is practically all owned by The North American Co 
(see miscellaneous companies itn “Railway and Industrial” Section). Ip 
April 1907 stockholders voted to Increase stock from $1,000,000 to $30 ,000.,- 
0 85, p. 160. $9,000,000 of new stock Issued up to Sept. 1911. 
Control Purchased. ih 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done in order to make Mil. Licht, Heat & Traction Co. the 
eontrolling company instead of he Milwaukee Elec. Ry. & Lt. Co., as 











was formerly the case. V. 86, 286 

STOCK AND BONDS— "Date. Interest. Outstanding. Maturity. 
Common stock, $30, 4° ‘RR a Rae ER ES ,000 000 See text. 
Milw Lt H and Tr Co ist M gi 1899 5¢ M-N 5,000,000 May 1 1929 


Sty: 000,000 ($1, 000) gc*| Trust Co. a America, New York, Trustee. 
Milw Lt H and Tr Go ref&ext{ 1907 g J-D 189,000 June 1 1937 
Mg $30. 000,000 ($1, 000) .. 1 Metropolitan Tr. Co., N. Y., and Randolph 

| Rodman, Trus. Int. at co's N. Y. office. 

Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonds 
is payense at company’s office, 30 Broad St., N. These bonds may be 
called at 110 on any interest date. They are guaranteed, principal and 
ipterest, by endorsement, by The Milwaukee Electric cet & Light Co. 
(V. 86, p. 1042). Of the new refunding and extension bonds, $2,500,000 


additional can be issued Immediately, and in June 1908 Wisconsin State RR. 


000 had been Issued. 


This willl rat+ve 
to 1911Sept $1,189,000 of $2,500 
$5,500 000 % he d to retire rie liens. These bonda 
may be called on an int. day at 110 and int. V.84,p.1183. First $14 
000 ,000 are to bear 4 % interest and remaining $17, 000” ,000 not over 5%. 

Dividends.—10% per annum paid from 1904 to 1907: in 1907. 2%: in 
1908, 34%; in 1909, 34%; In 1910, 4 1-3%. 


ROAD .—Total mileage, exclusive of controlled Milw. Elec. Ry.& Lt.Co., 
was Sept. 1 1911 223.98 miles. &4-lpb. T rail. Owns 130 Cars. 
REPORT.—Fiscal year wee Dec. 31: 
1 


0 9. 1910. 190 
Gross—Railway $862,031 $779,922) Total income. .$1, “_ Nee es +4 “03 


Commission authorized yom A Se. issue this amount. 
outstanding amount to $7,50 











El.light 194,718 147,703) — ab tbe ene« ; 934 
rec., &C_... 108,317 92 762 

Total eg eh 056,749 $927,625 intarent aeknine 656,411 621.640 
Oper. exp., 

& Elec. light, 462,880 392,078 Total deduct. $838,700 $779,336 

Surp. for divs... $546,207 $348,367 

Net earnings. $593,869 $535, 047, 

Other income__. $791,038 $592,156! 

OFFICERS.—Pres., James Campbell; V.-Ps., Wm. N. Cromwell and 
Chas. F. Pfister: . os Gen. Mer., Sec. and Pur. Agt., Jas. D. Mortimer, 
New York; Treas., Geo. R. Sheldon, New York; Comp.. C. N. Duffy, 
Asst. Sec. and Asst. Treas., F. J. Boehm; Aud., Geo. W. Kalweit. Gen- 


eral office, Public Service Bldg., Milwaukee. 


- New York office, 30 Broad 
t.. 


New York City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529. 


(1) The Milwaukee Electric Ry. & Light Co.—(See Map on page 69.) 
ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 24 1896. 
er plan in V. 60, p.1009. Embraces all the street rallway lines In Milwau- 
Fee. Entire common stock !s owned by the Milwaukee Light, Heat & 
Traction Co. The company, besides Its street railway system, owns and 
operates an electric-light and power system. Was furnishing on Dec. 31 
1 10 329,357 Incandescent lamps, 12.609 h. - In motors, 2,976 arc lights 
and 5, 364 Nernst lamp glowers. ‘Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system In Milwaukee. 

In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 

The railway franchises of the company run until Dec. 31 _" V. 70, 
Dp. booty Electric light and power franchises are unlimited in tim 

or 1907 stockholders voted to lucrease the com pees ‘from $19,- 
500 “00 to $24,500,000. See V. 84, p. 102, 221, 339; V. 60. 

In Mch. 1910 Wisconsin RR. Comm. authorized an aadit onal issue of 

$1, hey gg’ ref. & ext. mtge. bonds for extensions and improvements. 
» D. 627. 

” “edlaee .—The Wisconsin Supreme Court June 5 1908, reversing the lower 
court, dismissed action brought by Attorney-General Gilbert for removal 
of officers of company for alleged wasteful use of money in securing exten- 
sion of company’s franchises in 1900. See V. 86, p. 1467. 

Valuation .—In order to determine the 3-cent fare question, decision in 
which is expected in autumn of 1911, the Wisc. RR. Comm. on July 10 1911 
fixed aggregate physical valuation at $23,877,906 as a new we and 
present valuation after depreciation of the 147 miles within city limits 
$18,850,937. It is expected that fares will be fixed on basis of 8 tickets 
for 25 cents and continuation of 5-cent cash single fares. V.93, p. 164. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends 
a ‘ ya $20 ,000 ,000) ..-- Q-M $9,000,000 June’ll1,1 % 
“i =o eee 
7“ erred stock $4,500,000|  .... Q-F 4,500,000 Aug.’11,1% 
6% non-cum (par $100) _ - 
The Milw El Ry & LtCocons| 1896 5ig¢F-A 


6,500,000 Feb 1 1926 
mtge $8,000 ,000 gold_._c* {Central Trust Co., New Yor stee. 
Interest payable at company’s office, 30 Broad St... N. Y. 

The Mil El Ry & Lt Co ref &) 1906 4% ¢J-J 7,728,000 Jan "1 1931 

ont =e $20 ,000 ,000 gold ee Company of America, New York, 

Stock and Bonds. Aaa of 1896, a and ext. bonds of 1906, and pref. 
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $6,500,000 are reserved for prior liens and $5,772,000 for exten- 
sions, acquisitions. &c., at not exceeding $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and interest. No sinking 
fund. See V. 81, p. 1724, 1792; v. 84, p.508. 

ROAD. —Total track, 138. 16 miles—all trolley. Owns 496 cars. 


ANNUAL eet tr —Fiscal years ending Dec, 31: 
1910 











1909. 1910. 1909. 
Gross— Railw’y$3 ,787 32383, 466, 685. Deductions— 
Light’n. 907,069 800,854) Taxes _____.... $328,607 $298,728 
Depreciation _.. 469,439 426,754 
Total gross_-__.$4,694,391$4,267,539 Contingencies -_- 11,736 10,669 
Oper. exp., Ry. | Imteress ....... 527,076 543,345 
& Light... .-- 2,495,120 2,108,233 





Total deduc’s$1,336,858$1,279,496 
Net earn’s__$2,199,271$2,159,306 Surp. for div. -. $969, 242 $967,278 


Other income... 106,829 87,468 


Tot. net inc.$2,306,100$2,246, 774 

Dividend.—Regular quarterly dividends of 1 4% pare been paid on the 
preferred since Feb. 1900. On the common stock in 1903, 4%; in 1904. 
5%; in. 1905, 5%: In 1906, 5%: in 1907, 6%: in 1908, 6%: in 190%, 
6°%: in 1910, 6%: in 1911. Me 1%%: June 4 
OFFICE RS .—Same as the + ME bY Light, Heat’ & Traction Co. 
eral office, Public Service Building, Milwaukee. New York office, 30 Broad 
St., N. Y. City. . 86, p. 282, 286; V. 87, p. 1011; V. 88, p. 1561; V. 8&9, 
p. 1411; V. 90, p. 372, 503, 627; V. 92, p. 595, 725, 1109; V. 93, p. 164. 


WISCONSIN TRACTION, LIGHT. HEAT & POWER CO, 

ORGANIZATION .—This company was Incorporated at Milwaukee to 
A: g. 1900 with a nominal capital of $10 ,000 (since Increased to $1,000 ,000) 
for the purpose of uniting certain properties in the Fox River Valley 
Secured control of the Fox River Valley Electric Ry. aud the Appletor 
Electric Light & Power Co., and has consolidated them. In Sept. 194 
purchased entire capital stock of the Fox River Valley Gas & E oi -azat 





Gen- 





Co. and guarantees its bonds. principal and tnterest. See V. 79. 
1267. In July 1910 Wis. RR. Comm, auth. company to issue sf00. 006 
lst mtge. bonds of 1901. V. 91, 96. 


Proposed Hydro-Electric Plant _—For statement of Pres. Beggs with re- 
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity: 
le 2 er. ns ewe 8 |6lpeeemes RD a 
First mortgage, $3,000 ,000f 1901 5 g J-J :. tal 000 July 1 1931 

($1,000) rold nosink fd_ c*)\ Int. at i. sav. & Tr. Cx Milw., Trustee. 
Fox River Valley first mtgef 1901 g A-O 350 00 April 1 1921 


$350,000 ($1,000) gold_-__c) ee A ‘Loan & Trust Co.. Chic. , Trustee. 
Appleton Gas Light & Fuel__. ___- 15,000 Nov. 1 1914 

Bonds.—Entire issue of Wisconsin Oe Wes Licht Heat & Power Co 
bonds may be called on any Interest date at 110 and interest. The Fox 
River Valley bonds are subject to call at 105 and interest 


EARNINGS.—For years ending Dec. 31: 


ear— Gross. Net. Other Inc. Interest. Surplus. 
RSE TT Eee ape ee $335,586 $111,005 $8,715 $71,400 $48.320 
Ua i - 291,792 113,442 0,179 68,400 55,221 
a AO a a ee 265,280 106,353 8,376 68,400 46,329 


ROAD.— Operates 15 miles vi track, connecting Neenah, Menasha, Ap so 
ton and Kaukana, and 5 miles locally in the city of Appleton: total, 20 mil 
Owns electric- lighting nlants In Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton. 


OFFICERS.— Pres. John 1. Beggs: V. P.. Chas. F Pfister, Milwaukee; 
Sec. and Treas., A. K. Ellis.—V. 79, p. 787, 1267; V. 91, p. 96, 1770. 


MILWAUKEE NORTHERN RY.—Ap electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 

STOCK AND BONDS.— Date. nterest. Outstandi Maturity. 
Stock, common, $1,000,000_.  ..- Se FF Beers 
lst pref., $400, 000 I se eet ee 
2d pref., $600, 0 OE ee eee —hl lll 





F 600,000 
1st mtge. $4,000,000 goldf 1911 5 A-O 1,200,000 April 1 1931 
($500 and $1, 000) ampere c\Int. at First Sav. & Tr. Co., Milw., trustee. 
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- Bonds —Of remaining bonds, $300,000 may be issued rei when net earn- 
ings are twice int. charges, incl. bonds to be issued, and $2,500,000 at not 
exceeding 75% of cost of extensions, additions, &c., under the same limi- 


tation. Subj. to call at 105 and int. V. 92, p. 725 


EARNINGS.—For year ending June 30 1911, gross, $298,432; net, after 
taxes, $128,050; interest, $60,000; surplus, $68,050. In 1909-10, gross, 
$271,545; net, after taxes, $103,332. 


ROAD .—WiIl be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 63 miles of track, including 
6 ‘4 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
The Fond du Lac Division it is planned to complete as far as West Bend in 
1911 or in 1912. Double-tracking of line between Milwaukee and Cedar- 
burg is contemplated. Gauge, 4ft.8%in. 70-lb. T rail. 


OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Mer., F. W. 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—-Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louis Park line; V.83, p. 1472. In 
1905 articles of incorporation were amended so as to make the charter 
perpetual. V. 80, p. 1914. 

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to scll six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent injunction against enforcing the.ordinance (see 
V. 85, p. 532). n Jan. 3 1910 U. S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 50-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p.111. 

Settlement with City of St. Paul.—For decision as to right to vbulld new 
fines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes its right of appeal from this decision and 
the ay ye 4 + to pay into the city treasury a gross earnings tax of 6%, 
see V. 80. p. ‘ 

Decisions.—On April 21 1911 Judge Willard in U. S. Dist. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
ment of an ordinance directing the construction of 9 4% miles of extensions. 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mch. 1910 to incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10,000,000; V. 92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 
purposes. V. 90, p. 850. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transiti— 
Common stock, $22,000,-\| 
000 (par $100)_._._._.. 5 Q-J $20,100,000 Oct.°111% 
Preferred stock, cumulative 
$3,000,000 ($100)_____.- 1895 7 Q-J 3,000,000 Oct.’11,1% 
Minneapolis Street Railway Cu.— 
Second mtge gold__-... c*&r 1883 6¢™U-N 600.000 Nov. 1 1913 
First cons M g $5,009,000 c* 1889 5¢J-J 15 4,208,000 Jan.15 1919 


St Paul City Railway Co.— 
First mtge on real estate & ‘ 
horse-car franchise----- 
First consol mtge gold... .-. 


1882 6¢A-O 224,000 April 1 1932 
Exchangeable at 105 for first consolidated. 
1884 6¢A-0O 456,000 Oct. 1 1934 


Cab cons gold (see text)__-- 1887 5¢J-315 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
lst M ¢ $500,000, guar by! 1899 5 ¢M-S 500,000 Sept. 1 1924 


Tw Cy RT & St P Cy_c*| Interest at Central Trust Co., N. Y., Trustee. 


Minn St. & St. Paul City Ry.— 
1903 5 ¢A-O 9,807,000 Oct. 1 1928 


Joint consol mtge $10,000,- i 
000($1.000)zu p & i..c*)Central Trust Co. of New York. Trustee. 


All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 

Stock .—I1n May 1902 stockholdeis were given at par $1,501,000 additional 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100 000 at par (see V. 82, p 1269). This last makes 
outstanding stock $20,100,000. 

Dividends.—All dividends on preferred to and Including Oct. 1 1911 
(1% %) have been paid. First dividend of 1% was paid on the common 
stock in Aug. 1899; in 1900, 3%; in 1901, 3%%: in 1902, Feb., 2%; 
changed to quarterly and 1\ % paid May 1902; Aug.,1%%: Nov..,1k4 %, 
1903 to 1909, inclusive, 5% per annum; in 1910, 6%; in 1911, Jan., 14%; 
April, 1%%: July, 1%%; Oct., 14%. 

Bonds.—The Mtnneapotis Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Cu., issued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$670,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $600,000 prior lien bonds. See statement to New York Stock 
Exchange in June 1895. The consois are also listed in London. V.60,p.1149. 

The St. Paut City Railway Co. has issued $4.38%,000 5 % 50-year cable con- 
Solidauted bonds (including $680,000 held by the Farmers’ Loan & Trust Co.., 
trustee, to redeem the $680,000 prior lien bonds above). limit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. VY. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch.in June 1895. V.60,p.1150 Of 
the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis street Ry. & St. Paul City Ry. consolidated mortgage of 
1903 is a joint issue of the Minneapolis Street Ry.and the St. Paul City Ry.: 
remaining bonds are reserved for new construction, additions and improve- 
ments at 90% ofcost. Guar. p. &1i.,by endorsement.by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340). 

ROAD.—Consists of 383.43 miles of track, including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. 

On the principal streets of the cities 90-ib. T rail with welded joints and 
imbedded In concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 22,000 h.-p.), which power is now used in conjunction with power 

nerated at new steam power plant to run the entire railway system in 

oth cities. See V. 64, p. 704. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1910 was 
in V. 92, p. 793, showing results on = one propery as follows’ 
‘ 909 











, 1908. 

Revenue passengers carried______ ._-. 146,980,553 135,729,811 123,508,388 
Transfer passengers carried_____.__- 48,813,577 44,124,296 39,830,225 
Receipts from transportation._____ $7,481,696 $6,924,656 $6,333,297 
Receipts from other sources____.__ 49,953 45,120 66,213 

NE Sn. os wits antics ha tkaeeie $7,531,649 $6,969,776 $6,399,510 
Operating expenses................ $3,409,797 $2,986,107 $2,882,282 
a os oe a cans Oo widnah th 48, 48,000 48,000 
Injuries and damages. -.-........... 209,905 260,520 235,774 

» EES SRT aE $3,667,702 $3,294,627 $3,166,056 
Se Ga a be hddisddnddowwcn $3,863,947 $3,675,149 $3,233,454 


I i i a ce a a $ 
Dividends on preferred stock (7%) -- 
Dividends on common stock 


$1,466.527 $1,359,363 
210,000 210,000 210,000 
wea (6) 1,206,000(5 44) 1,055,250 (5)1,005,000 


Reetacen cdbudtsasestocucdace $2,882,394 $2,731,777 $2,574,363 
*$981,553 *$943,372  *$659,091 





*In 1910 $736,000 was appropriated from this amount for renewal funds, 
against $703,000 in 1909 and $544,000 in 1908. 





Hiield: See, & Comp,’ N.S, Patice, Aud D, J, Strouse; Treas, R.A. 

e€ : ° m . . . a > u ** . . rou ° ** 4e . 

Crosby .—V. 87, p. 1480; V_ 88, p. 507, 687, 744, 750: V. 89, D. 1543; V. 90, 

p. 54, 111, 504, , 850; V. 92, p. 190, 324, 793, 1637. 
hoa 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Trolley. 


ORGANIZATION.—A consulidation on Sept. 1 1901 of the Mobile Light 
Railroad and the Mobile Street RR.; the franchises of both —— 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 61 


STOCK AND BONDS— Date. Interest. Outstanding. tt phy 4 
Stock, $2,250,000 (par $100)_. _._. $2,250 000 June’11,% 

First mortgage gold ($1,000) .{ 1897 400,000 July 1 1947 

nt. at Farmers Loan & Trust Co., N. Y 

Mobile Strect RR first mt 1893 . 270,000 May 1 1923 

gold, $350,000........- c*{ Farmers’ Loan & Trust Co., N. ¥., Trustee. 

(Interest at National City Bank, New York 

Consolidated mortgage, goldjf 1901 5g¢M-S 1,428,000 Sept. 1 1941 

($1,000) $2,250,00C ._._c*) Interest at New York Trust Co. N.Y , Trus. 

Bonds .—Of the $2,250,000 mtge., $700,000 reserved for prior liens. $22,- 
000 are in treasury of company; balance, $100,000, have not been certified. 

ARNINGS.—For calendar year 1910, gross, $579,818; in 1909, gross, 
$548,520; in 1908, gross, $563,728; in 1907, gross, $614,744. 

Dividends .—Initial dividend— «\%—Aug. 1 1909; in 1910, July, 4%: 
in 1911, Jan., 4%; June, 4%. 

ROAD, &c.—Owns 58.19 miles of track in Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
**Monroe Park’’ and water power and 320 acres of land. 

OFFICERS .—Pres., J. H. Wilson: V.-P., J. H. Whiting: Sec. and Aud., 
M. W. Glover; Treas., C. White Spunner.—V. 86, p. 1529. 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 
ORGANIZATION. —Incorporated in Illinois under the steam railroad 


law on April 25 1905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
keds gene . heen Ff OF, arr ee 
1908 5igJ-J 2,150,000 Jan 1 1947 


First mortgage, $2,500,000, 
gold ($100, $500 & $1,000} }int, at Western Tr. & Sav. Bank, Chicago, 
Trustee, and through Old Col. Tr.Co.,Bos. 

Bonds.—Additional bonds may be issued for purchase of connecting rall- 
roads when net earnings are 1% times interest on bonds issued and to be 
issued. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104; V. 89, p. 1660. 

ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence o 
— city of Rock Island, a distance of 20 miles, by lease over the 
Chic. R. I. & Pac. Ry. Road is operated by electricity for passengers and 
by steam for freight. Has connections for Davenport, Ia., Moline and 
Galesburg, Ill. 85-lb. rails. 

OFFICERS.—Pres., E. C. Walsh; V.-P., M. A. Walsh: Sec., J. W. Walsh; 
vm wee Walsh; Gen. Mer., W. W. McCullough.—V. 84, p. 52, 104; 

£ » p. 1668. 


—_ i — 


MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO.—A trolley 





road. 
ard Tillis of Montgomery 


In Nov. 1908 control changed hands, Ric 

bu * out the Philadelphia syndicate which held control. V. 87, p. 1358. 
n 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p. 
375) and funded debt reduced to amount shown below. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Re a ee SS bebkesensn 
ist mtge $1,050,000 oe 1905 5&¢A-O 700,000 April 1 1955 

gola sinking fund-_---- .c#jInt. at Est. Trust Co., Phila., Trustee 

ont. Street R 1893 6¢F-A 350,000 1923 


y ist mtge 
$350 ,000 gold_........... lint. at Farmers L. & T. Co., N. Y., Trustee. 
Bonds.—-Of the Munt. Trac. Co., bonds, $350,000 are reserved for prior 
liens. A sinking fund of 1 % of bonds outstanding commences in 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject to cali. 

ROAD.— Operates about 41 miles of track In Montgomery and to Pickett 
Springs. Standard gauge; 70-lb. T and 95 lb. girder rail. 

OFFICE RS.—Pres., Ray Rushton; Sec., H. F. Crenshaw.—V. 81, p. 
1792; V. 82, p. 929: V. 87, p. 1358; V. 88, p. 375; V. 91, p. 1026. 


MONTOURSVILLE, PA. 

MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com 
menced operations Dec. 16 1897. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $112,000 5% 30-year gold bonds dated 
May 1 1908, interest M. & N. Operates 5% miles of track from Williams- 
port to Montoursville, Pa. 

EARNINGS.—For fiscal year ending June 30 1910 were: Gross, $26,308; 
net, after taxes, $11,707; fixed charges, $5,600; surplus, $6,107. 


eR 
MORGANTOWN, W. VA. 

UNION UTILITIES CO. 

ORGANIZATION .—Incorporated in West Virginia. Owns and op- 
erates (with a few unimportant exceptions) all public utilities in Morgan- 
town and adjacent communities, including electric light and power, water, 

as and street railways. Electric light, power and street railway /ranchises 
or 50 years from 1903. Gas and water franchises 25 years from 1902. 
Leases the Morgantown & Pittsburgh Ry. In 1910 purchased the Sabra- 
ton Ry., 2 miles. 

STOCK AND BONDS— Date. 
Common, $800,000 ($100)__.. -__. 
Pref., $200,000, 7% cum ($100) - 





Interest. Outstanding. Maturity. 
Q-J $800,000 Oct.'11,4%% 
edie A-O 200,000 Oct.'113 4% 
First mortgage, $1,500,000,/ 1909 5g J-J 1,091,000 July 1 1944 
“fk: su pe c*|\Int. at Farmers’ Loan & Tr. Co.. N. Y., trus. 
Bonds .—$6%,000 are in treasury, remaining $343,000 are reserved for im- 
provements and extensions at 75% of cost. Redeemable at 105 and int. on 
any int. day on 30 days’ notice. Sinking fund 1% semi-annual! of bonds out. 
After setting aside 1% s.-a. and payment of 7% on pref. and 10% oncom., 
s. f. shares equally with any further div. oncom. V. 90, p. 373. 
Dividends .—On pref. at rate of 7% per annum are paid. On com. Ist 
dividend— 4% %—paid April 1 1911; July, 4%; Oct., 4%. 
EARNINGS.—For year ending Dec. 31 1910, gross, $318,191; net, 
$141,555; charges, $51,940; sink. fd., $20,580; pref. div., $14,000; surplus 
$55,035. 


ROAD.—Owns 4% miles of track in Morgantown and 2 miles from 
Morgantown to Sabraton; leases 2 miles additional; total track operated, 
8% miles. Will extend from Sabraton to Delislow, 2% miles, during 1911. 
Standard gauge, 70-lb. girder rails. 

OFFICERS.—Pres., H. R. Warfield; V.-P., I. C. White; Sec., A. W 
Lorentz; Treas. & Aud., C. D. Junkins, all of Morgantown.—V. 90, p. 373; 
V. 91, p. 342; V. 92, p. 10338. 


_ — 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION,.—An electric road. 


ORGANIZATION.—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual or for 35 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $3,000,000 ($190) ___- tf fF eres 
First mortgage, $3,000,000) 1905 5¢J-D15 3,000,000 June 15 ‘35 

($1,000), gold, callable at}Trust Co. of America, N. Y., Trustee. 

110 and interest._....c*&r) Int. at Nat. Iron Bank, Morristown. 


EARNINGS.—For calendar year 1910, gross, $163,362: net, $32,051. 


ROAD.—lIs to build 75 miles of road from Elizabeth, N. J., to Netcong, 
with a branch from Denville to Paterson and other branches. 47 miles of 
track is completed and in operation and 9 miles (3 of which is completed) 
are under construction. Gauge, 4 ft. 8% in. 70-lb. T rail in country, 
80-lb. girder in cities. 


OFFICERS.—Pres., Henry R. Rea, Pittsburgh, Pa.; V.-P., Edward E. 


Duff, Pittsburgh, Pa.; Sec. & Treas., O. G. Schultz, Morristown; Acting 
Gen. Mgr.. A. Gilfillan, Morristown. 
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MOUNT HOLLY, N. J. 
BURLINGTON COUNTY TRANSIT CO.—Trolley. 


ORGANIZATION .—Incorporated in New Jersey on July 1 1910, 
successor to the Burlington County Ry. Co. sold at foreclosure, V.90,p. 1612. 
Stock auth. and issued, $120,000 ($50). No bonds. 

EARNINGS.—Ffor calendar year 1910, gross, $59, 317; net, $4,781. Ip 
1909 oss, $57,865; net, $6,34 In 1908, gross, $56, 307; net, $10, 479. 
RO D.—About 15 miles ‘of track from ‘Burlin n, through Mt. Holly 
and Hainesport, to Moorestown. 60-lb. T rail. auge, 5 ft. 

OFFICERS. —Pres., Wm. C. Parry; V.-P., Albert Haines; Sec. & Treas., 
Armitt H. Coate; Megr., John M. Smith. 


$$ —__—__— 


MUSKEGON, MIOH. 

MUSKEGON TRACTION & LIGHTING Co. 

In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. V. 82, p. 49. 

ORGANIZATION _—Incorporated in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric-light and gas com anies of the 
city. In Dec. 1905 street railway wg pe ft eee until Jan. 19 1931 
and the gas franchise for 5 years. See V. ah ag hs 

City Light Piant.—Circuit Court ye early in “811 that the city had 
the right to issue bonds for construction of a municipal light plant (the 
company’s 10-year contract for city street lights expiring in June 1911), 
but company has appealed the case to the Supreme Court. V. 92, p. 595. 
UES Sept. 1911 x pend had not been heard. 


AND DS— Date. Interest. Outstanding. Maturity 
Stock $600, 000 ($100) 000 


Preferred $100, 000 6% cum... -.---.- 000 See text 
First mortgage $600,000 gold 1901 5¢M-S 600,000 Mch 1 1931 
($1,000) Interest at Wyoming Valley Trust Co., 
Wilkes-Barre, Pa., Trustee 
Bonds.—May be called after ten years at 105. 
Dividends.—On pref. stock 6% yearly from 1902 to date. 
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated *. the title. 
OFFICERS.—Pres., J. T. Young; V.-P., A. P. SASarOD: Sec. and Treas., 
. A. Nims, Muskegon; Asst. Sec. & Asst. Treas., C. N . Jeliffe; Aud., Jas. 
Lawrence. —V. 81, p. 1724; V. 82, p.4 49; V. 92, D. 595. 


MUSKOGEE, OKLA. 
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGAN aris aa —Incorporated in 1904 in Indian Territory. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $248. 800 Bey biiiinns aan tthebehos $245,800 See text 
ist mtge $500,00 gold ($500 | 1905 5 ¢ A-O 450,000 1925 


g 
& $1,000) red 1943 at 105c* j/Int. at Colonial Trust Co., N. Y., trustee. 
wa DARN ny 4 —For year 1910, gross, $117,703; net, $54. 067; dharges and 
taxes, $22, 105; dividend (8%), $19,400; surplus, $12.5 

ROA D.—Operates 17 miles in and around Muskogee. " anand gauge, 
70 and 60-lb. T rail. 3 miles of extensions us proposes 

OFFICERS.—Pres. and Gen. Mgr., Willis E. Fertic: V.-P., R. D. 
Benson; Sec. & Treas., W. M. Cutlip; Local Mgr., R. D. Long. 





— 


ENN. 
ao RAILWAY & LIGHT co. —Street railway and lighting 


vORGANIZATION .—Incorporated in Tennessee on June 26 1903. Isa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s Ist consol. mtge. ‘Ihe Nashville Ry. was a consolidation in 1900 
of the Nashville Street Wir 1k, the Nashville & Suburban and the vLiti- 
gens’ Rapid Tuiansit, the Cum erland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 
perpetual. Isidore Newman & Son of New Orleans are say —. 
rocK AND BONDS.— Nate. interest. Outstan turtty. 
se I ica ke» acct $3 $4,000 “008 July’ il. 1% 
Pref 5% cum $2, SO ee -J 


2,500, 000 July’11, 1 % 
McG & Mt Vv Horse RR ist M. 1886 § s-J 65,000 July 1 1926 
do tee 1887 6 J-J 485 000 July 1 1937 
Nashville & Ed held Ist mtge 1886 6 J-J 99,000 Jan 11917 
Consol mtge $400,00u_...._. 1890 6 J-J 274,000 Jan 1 1920 
Nashville St Ry ist mortgage} 1895 5¢J-J 907,000 Jan 1 1925 
$2,000,000 old _o ,000 ~/ tae. on above 5 issues payable in New York 
Nash Ry & nsol mm —~ 0s SeJ-J 4,054,000 July 1 1053 
$6,000, re? sold (31, ——— at Guaranty Trust Co.,N.Y., Trus. 
sink i 
Nash Ry & Lt ref & ext mtge/{ 1908 5¢J-J 2,039,000 July 1 1958 
$15,000,000 ($500, $1 wor} ber at Gearent 7. Co., N. Y., Trustee. 
RS RE ae ROE *) or at Nashville Trust Co.., Nashville. 


Ry. & Lt. consols of 1903 are subject to call on 
any interest date on 60 ays’ notice at 107%. No more can be Issued 


except $56,000 now in wry Stnking fund $30,000 per annum, com- 
com 


mences July 1 1913, but only | pany has a su lus above charges and 
div. = og . Stock; bonds to be kept alive in sink. fd. Of the new ref. and 
ext. bonds 


$6,000,000 are reserved for prior liens and $6,961,000 may be 
issued, at the rate of $1,000 for each $1,250 vy ammo gt for future improve- 
ments and equipment, not over $700 ,000 to be issued In any calendar year, 
and subject to certain other conditions. Bonds cannot be called. Sinking 
fund of % of 1% of outstanding bonds starts Nov. 1 1918, bonds tn sinking 
ag * poe kept alive. See particulars of bonds, property, é&c., in V. 

D. 

Dividends.—The first dividend on pref. stock—2 &% %—was pald Jan. 1 
1905 and 2 %% each six months since to and including July 1910. In Oct. 
1910 changed to quer. and paid 144%, and same amount quar. since to and 
incl.July 1911. t div. on com —l1 — paid July 11909. Ini910, 


3%. In1911, Jan., %%; April, 4%; July, 1%. 

REPORT .— Years ending Dec. 31.7 Report for 1910 in V. 92, p. 1370. 
Year— Gross. Net,aft.Tazes. Int. Pref. Divs. Depr'n. Surplus. 
1910___.$1,832,465 $802,439 $402,427 $125,000 $54,861 $220,151 
1909_.__. 1,724,379 710,497 394,353 125,000 51,513 139,631 


Passengers carried in 1910, 38,215,172 
ROAD.—Operates 81 miles of track. 
standard gauge. 


’ against 36,798,750 in 1909. 
Has been changed from broad to 
70 to 100-lb. T and girder rails. 197 passenger cars. 


OFFICERS.—Pres. and Mgr., Percy Warner; V.-P., J. C. Bradford; 
Sec. and Treas., H. C. Walters.—V. 87, p. 38, 227; V. 88, p. 1062; V. 90, 
p. 503, 698, 1677: V.91, p. 791; V. 92, p. 262, 1370, 1701. 














NATCHEZ, MISS. 


NAIL WAY & LIGHT CO .— Street railway, gas and electric. 
ORGANI N .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. Does the entire 
street railway, gas. electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1914. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pe, CeCe CU heasace son. eithmaaadl ED ke 
So. Lt. & Tract. ist m —c -) 1903 5¢A-O15 335, 000 A 15 1933 
000 g ($1,000)_.---.-.. *}Int. at inber- State Tr. & Bkg. Co., New 
) Orleans, Trustee, or at First N ~ Bk., N. Y. 
Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 
EARNINGS.—For year ending Dec. 31 1908: Ym $127, 365; net, 
$45,604; interest and taxes, $22,466; surplus, $23,138 
ROAD. a pani: ee 6 miles of track; 12 cars. 
OFFICERS.—Pres., A ; Campbell, Natchez; V.-P., L. H. Dinkins, 
New Orleans; Sec., Treas. & Mgr., Frank J. Duffy, Natchez.—V. 86, p.1591. 


NEWARE, N. z 

PUBLIC SERVICE CORPORATION ‘OF N. J.—Street railway, gas and 
electric.—(See map on pages 72 and 73.) 

ORGAN IZATIC N.—Incorporated in New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co.of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 


SOUTHE 














Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jerse mag 8 Co.) were given certificates descri below in exch. 
for their stock. lan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark “ananeed the ‘transaction. 

Controls practically the entire street railway er ge of Northern New 
Jersey and the gas and lighting interests of the - oa ee of New Jersey. 
Also owns entire capital oz ¥ Middlesex Electri ight & Power Co. 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. 0 
Nutley, N.J., Citizens’ Elec. Light! Heat & Power Co. (Perth Amboy, N.J.), 
Burlington Elec. Lt. & Pow. Co., Shore Lighting Co., Elizabeth Trenton & 
New Brunswick Ry. Co. and Weehawken Contracting Co.; a majority of 
stock of Princeton Light, Heat & Power Co. and practically all the common 
stock of New Jersey & Hudson River Ry. & Ferry Co. 


Merger of Subsidiaries.—In 1907 North Jersey Street 5 Oh: , Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Com 
tral Jersey were ee ee under the name of Public Service Ry. Co., 
which see below. . 406 and 470. To Public Service Ry. Co. also 
have been transferred the eases of various railways formerly held <> Public 
Service Corporati 

In Oct. 1909 all leasehold interest in gas AN ote and all rights under 
operating agreement with Plainfield Gas Light Co Ry assigned to the 
Public Service Gas Co., which see below; also" V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 


STOCK AND BONDS— 


Interest. 
Stock, $25,000,000 ($1 
Trus 


Date. Outstanding Matu 
nace. Gene Q-M 31 $25,000 1000 5 Sept30’ 11,1 


00) 
t certificates, $20,200,000 E 


See text ‘.. 970, 440 Perpet ua 
delity rw Co., Newark, stee. 
General mortga $50,000,-f 1909 °44° "30, 000,000 Oct 1 1959 


000 gold ($1,000) s f__.c*{ Interest at idelity Trust Co., Newark, Trus- 


tee, or agency of company in New York. 
Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange. 


Bonds.—The trust certs. bear 2% Int. (dating from June 1 1903) the 
first two tor 2%% the third year, and increasing by %% each following 
ear until 6% is reached in the tenth year, which is to be the rate thereafter. 
nterest is payable May and November. The Fidelity Trust Co. of Newark 
— Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 

n them its agreement to pay each year up to 1912 an additional amount 
interest to bring the aggregate stipulated rate of interest immediatel 
to6%. See V. 80, p. 164. The following shows the terms upon whic 

¢ e stocks of the constituent companies were exchanged for the trust certifi- 
cates. The stocks acquired are pledged as security for the —_ oO iel aan. 
ew 7) $s. 





Total Total  certifi- if all stock 
— — — wae wae 
0 
*¢North Jersey Street Ry_....-.-- 15,000,000 14,813,500 40 ~° 6,000,000 
*Jersey City Hoboken & Paterson 

FR tei anager. 20,000,000 19,970,400 35 7,000 ,000 
eFilsabeth Plainfield & Central 

[- to i a 3,000 ,000 3,000,000 30 900 ,000 

Orange Ys Passaic Valley Ry. Co... 1,000 ‘000 3,500 30 300 ,000 

United Electric Co............. 20,000,000 19,594,500 30 6,000 ,000 

NN i lia en neal nn tain a oe nn mip tis wimmeneinmiiea 20 ,200 ,000 


* Now merged in Public Service Raijway Co., which see below. 

The trust deed provides that the stocks pleaged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company of underlying or subsidiary companies. 

$50,000,000 M7 ones age.—Of the mtge. for $50,000,000 made in 1909, first 
$8,000,000 were sold in 1909 to a syndicate headed by J. P. Morgan & Co. 
(V. 89, p. 721, 1348; V. 90, p. 698), the proceeds being used largely in taking 
up the collateral trust notes due Nov. 1 1909. Romathing bonds may 
be issued for extensions and betterments, but only and when (up to 
$25,000,000 bonds at par) the income for the preceding 12 calendar months, 
together with income from leased properties for the same period, after 
deducting operating expenses, taxes and rentals, shali exceed the sum total 
of ann. int. payable upon all bonds then out, together \ with those at the time 
about to be issued, by an amount of not less than 75% of the ann. int.; and 
in case of issuance of bonds over and above $25,000,000, then only when 
such excess of income shall exceed int. on all bonds out, incl. those at the 
time about to be issued, by an amount of not less than 100% of ann. int. For 
security of bonds see V. 89, p. 1348: V. 90, p. 698. These bonds will be ag” 
on any int. date, beginning Oct. 1 1919, at 105 & int. Commencing Aug. 1 
1913 an annual sink. fund payment of $209, 500 draws bonds at 105 & int. 
Bonds are listed on N. Y. Stock Exch. V. 91, p. 717; V. 92, p. 1179. 


Leases.—In the following we show the companies held under leases by 
Public Service Ry. Co., Public Service Gas Co. and Public Service Elec. Co. 
with the annual dividends called fcr on the stocks of such companies. The 
gas leases of companies held by Public Service Corp. were all assigned to Public 
Service Gas Co. in Oct. 1909 (V.89, p. 594) and the electric leases of companies 


— -! ma Corporation were all assigned to Public Service Electric Co. in 
July 0. 


—Annual Dividends Guaranteed—— 
lstyr. 2d 3d 4th Sth 6th 7th8th Thereafter 
Company— % % %N % HAAN MN 
Essex & Hudson Gas Co... .. 3% 4% 5 8 8 8 yearly. 
Hudson County Gas Co..-.--. 2 2% 3 4 5 S-= © - 
The Paterson & Passaic Gas 
& Blectsic Oo. ...-<<«<<-- 1% 2 Ma. 8:86 €ia 6&6 Se * 
South oy | Gas, Electric & 
I 5 667 8 8 8 8 = 
Orange < Passaic ‘eas, ck enlace ad call 
Somerset Union & Mid lesex Lighting | EATS: AER 
Camden & Suburban Ralilwaya.°................-- 
New Jersey & Hud. Riv. Ry. & Ferry Co_a@-____..-- | 
New Brunswick Light, s & Power Co........... 
The Gas & Electric Co. of Bergen County _.......-. 
nited Electric Co of New Jersey.............-.. 
Middlesex Elec. Light & Power Co_.........-...-.. 
Nichols Elec. Lt. & Pow. Co. of Nutley, N. J... ~~ ’ 
Citizens’ Elec., Lt., Heat & Power Co________-__-_- [See those companies, 
The East Newark Gas ae es 


SINE, SU i  LuWubecencoe 
a eteeasees 
Weehawken Contracting Co _...........--....--.. 
EEE EEE SE a a a | 
Princeton Light, Heat & Power Co_____.____-_._--~- 


Burlington Electric Light & Power Co 
a these roads are now leased to Public Service Ry. 


Dividends .—First div. of | % was valid one 29 1907:1% 


® was Dald Sept. 30 











1907 and 1% Dec. 31 1907. In 1908, 4% In 1909, "4K% In 1910, 
March, 14%; June, i %;  t mt 1u%%: ‘Dec., 1%%. In 1911, Mch., 
144%; June, 1%%; Sept., 1} 

REPORT .—For aie pdr 1910 report.in V. 92, p. 951. 

Gross Earnings— 1910. 909. 908. 
NN LE $13,308,726 $12,114,412 $11,086,354 
ERAT AT eT a 8,491,882 7,870,879 , J 
ELE EEO 5,872,238 5,117,728 4,584,682 
0 EEE: AE eae 1,532,348 1,457,432 1,246,721 

Total gross earnings__..._...._-. $29,205,194 $26,560,451 $24,267,687 
Operating expenses and taxes___..-. 14,611 .8300 13,8383 228 <.cccccc 

I $14,593,894 $13,229,223 —....... 

Deduct— 

Interest and rentals of leased and 

controlled companies____... _ __-- $10,558,243 $10,111,403 —.-..... 
Fixed charges of Public Serv. Corp’n. 1,835,356 a RE aR sae 
Div. on Pub. Serv. Corp. stock __-_ ~~ (5)1, 250. ,000(4 14)853, ss, ak ak aaiaatis ak 
Reserves set aside by Pub. Serv. Cor- Re | kpc ee ie 

do do Hud. Riv. & Ft. L. F.Co. 5.000 ao Ais es oe ade 

TAREE SEED pgse $4 tn, Yan. TARVER, Raa ok ae $13,773,599 $12,654,188  ........ 
a” Ss a ae $820,295 Seve.’ Seekeeen 

OFFICERS.—Pres., Thos. McCarter; ist V.-P., George J. Roberts; 
2d V.-P., John J. Burleigh; Sa V.-P., Randal Mor = Ath FP. agtheuy 
R. K user; en ee Bhan | S. Young.; Sec., Ed 


; : Treas., Jas. P. 
Dusenberry .—V. 53, 1002, 1500; V. 89, p. aie. Sea. 721, 847, 1348; 


V.90, p. 111, 699. 12 6, 1293, 1301, 1614; V. 91, Dp. 95, 397, 717, 871, 946, 
1513; V. 92, p. 263, 726, 795, 882, 951, 962, 1179, 1243, 1636; V. 93, p. 590. 
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(1) Elizabeth New Brunswick & Trenton RR. 
ORGANIZATION .—Incorporated in New Jersey April 18 1911. Stock, 
auth. and out, $90,000 ($100); all owned by Public Service Corporation. 


PUBLIC SERVICE ELECTRIC CO. 
Controlled by Public Service Corporation by ownership of entire capital 


ORGANIZATION .—lIncorporated in New Jersey on June 13 191v. 

Leases.—in July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 
porate of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 

& Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 

& Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elec. Lt. & Pow. Co. 
and electric properties of Princeton Lt., Heat & Pow. Co. and Shore Light- 
ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co. 

Stock authorized, $15,000,000; outstanding, $7,750,000; all owned by 
Public Service Corp. No bonds. Real estate mortgages, $266,000. 

Dividends .—Initial dividend—1%—paid Dec. 31 1910. 


EARNINGS.—For 6 mos. end. Dec. 31 1910, gross, $3,064,421; net, $1,- 
671.151; fixed charges, $1,555,876; div. (1%), $67,500; surplus, $47,775. 


PROPERTY, ETC.—On Dec. 31 1910 had 28 generating stations and 42 
sub-stations, with a total capacity of 174,358 k.w.; 3.4 miles of transmission 
line and 79 miles of conduit. Meters, 63,186; street arc lamps supplied, 
11,441: and 16,640 street incandescent lamps. 

OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry; 
Gen. Mer., Dudley Farrand. 


United Electric Co. of New Jersey. 

ORGANIZATION .—Organized June 1 1899. 

Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of ~ wag were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental ts 
om for two years, 4% for next two years and 5% thereafter. V. 85, p. 44 
Public Service Corporation owns practically all of this company’s stock. 


BONDS.— Interest. Outstanding. Maturity. 
Pi. ee eee atbeésnce onne  sitennh $20,000,000 July’11, 2% 
ist mtge $20,000,000 gold) 1899 4¢J-D 18,617,500 June 1 1949 

($500 and $1 000)_.__-_- c*j/Int. at N.J.Title Guar. & Tr. Co.. J.C., Trus. 
Con Lt Heat & Puw $1,000,-| 1898 5¢J-D 308,000 June 1 1938 

000 ($500) guld....__. ...JInt. at N.J Title Guar &Ir.Co ,J.C., Trustee 
No Hudson I.t Heat & Pow| 1898 5 gA-O 367,000 Oct 1 1938 

$2,000,000 ($1,000) ___._- fInt. at N.J.Title Guar.&Tr.Co. J.C., Trus. 

Bonds.—-In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on ist mtge. is guaranteed by Pub. Ser. 
Corp., which also agrees to provide for payment of prin. by extension, re 
funding or otherwise. V.90,p.114. ist mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 

REPORT .—-For year 1910, gross, $3,662,553; net, $2,065,731; interest, 
$778,250; surplus, $1,287,481.—V. 85, p. 44, 288, 415; V. 90, p. 114 
1106; V. 93, p. 414. 


Middlesex Electric Light & Power Co. 
ORGANIZATION .—Is a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation. 


Date. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $200,000 ........... ae a a DED. ich o duet 
First mortgage, ee 1905 ie J-J 181,000 Jan 1 1955 

EERIE ore ree Fidelity Trust Co., Newark, trustee. 


bunds.—Of the bonds, $19,000 are reserved for linproveiments. 
Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION.—lIncorporated in New Jersey. Stock $25,000 ($50); 
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
rs to Public Service Corp. (lease assigned to Public Service Electric Co. 
a July 1910) for an annual rental of 10% on stock. 
Weehawken Contracting Co. 
ORGANIZATION .—Inc. in New Jersey May 9 1904. 
Service Corp. for bond int. and 6% on pref. stock. 
1910 to Public Service Elec. Co. 


Is leased to Public 
Lease assigned in July 
Stock all owned by Public Service Corp. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe ee. cee aeeesneces Dt? sdesadseniia 
tt i i i. cee eet ¢ beasewenue ne ECR, ae 

1908 6 ¢ F-A 20 30,000 Feb.20 1928 


First mortgage, $30,000 ous 
IE "sci ws we ti eae iat c*|\ Interest at Weehawken Trust Co., trustee, 


Citizens Electric Light Heat & Power Co. 
Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co. 
ORGANIZATION .—Incorporated in New Jersey on March 1 1905. 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation. 


Burlington Electric Light & Power Co. 
ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. 
Service Corp. owns entire issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50); outstanding, $17,550. No bonds. Leased for 900 
ears from May 1 1911 to Public Service Elec. Co. at a rental of $2,250 peran 
Peterson & Passaic Gas & Elec. Co ) 
Somerset Un. & Middlesex Ltg. Co________-_- 
So. Jersey Gas, Elec. & Traction Co_______-_- 
Gas & Electric Co. of Bergen County 
i ne een awat 
Princeton Light, Heat & Power Co 
PUBLIC SERVICE GAS CO. 
Controlied by Public Service Corporation by ownership of entire capital 


Public 


See below under Public 
Service Gas Co. 


k. 

ORGANIZATION .—Incorporated in New Jersey and was created by 
changing the name of the old Oxy-Hydrogen Co. of the United States 
(incorporated in New Jersey in 1873). This latter is said to have had a 
perpetual charter under legislative grant conveying the right to manufac- 
ture and distribute gas throughout the State. Company has no bonds. 

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., and, in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp. above. 
On July 1 1910 leased Ridgewood Gas Co. and Morristown Gas Light Co. 
Also has leased gas properties of Princeton Lt., Heat & Pow. Co. and Shore 
Lighting Co. 

Stock, $10,000,000; $6,700,000 outstanding; all owned by Pub. Ser. Corp. 

Stock will be issued (V. 89, p. 594) from time to time at par to Public 
Service Corp. only for cash or for improvements at actual cost thereof. 
No bonds. Real estate mortgages, $90,000. 

Dividends .—Initial div.—2%—paid Dec. 31 1909. In 1910, 24%. 


EARNINGS.—For calendar year 1910, gross, $8,480,731; net, $4,641,- 
609; fixed charges, $4,442,814; divs. (24%), $162,500; surplus, $36,295. 

PROPERTY, &c.—In 1910 sold 8,404 760,000 cu. ft. of gas. Jan. 1 
1911 had 2,456 miles of mains and 360,101 meters in service. 


Essex & Hudson Gas Company. 

ORGANIZATION .—incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Pub. Service Corp. above. Stock authorized and outstanding, $6,500,000. 

OFFICERS.—-Pres., J. F. Shanley; V.-P., Spencer Weart; Sec., W. F. 
Douthirt: ‘Treas., Lewis Lillie. V. 67, p. 1002, 1160. 

Newark Consolidated Gas Company. 

ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co.. People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 








capital stock of Orange Gas — Co. and practically all the stock of The 
East Newark Gas ot wg Co. ased all its peogersy to United Gas Im- 

rovement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 

ate lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing % % July 1 1900 
and increasing \% % yearly until 5 % is reached in 1910; thereafter 5 % per an. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OOGs SEO ee LENO cawtl dade —§ ccicdnabnd $6,000,000 See text. 
Newark Cons Gas cons mtge)] 1898 5¢J-D 6,000,000 Dec 1 1948 

$10,000,000 g ($1,000) __c*j Int. at Fidelity Trust Co., Newark, trustee. 
Newark Gas ist mtge $4,000,-| 1895 6 Q- 3,999,700 April 1 1944 

000 ($100, $500&$1,000)c*/ Int. at Fidelity Trust Co., Newark. 

Bonds. f the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 
served to retire underlying liens. 

OFFICERS.—Pres., T. A. Nevins; V.-P., Wm. Scheerer; Sec. & Treas., 


E. W. Campbell. 
The East Newark Gas Light Co. 
This company was leased to Public Service Corporation for 999 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned 
to Public Service Gas Co. 


yn cage teagan gd Meret in New Jersey. 
all out; no bonds. Stock owned by Essex & Hudson Gas Co. ani 


Newark Consol. Gas Co. Operates in Harrison, Kearny, Arlington, 
North Arlington and East Newark. 


Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For div. rates see Public Service Corporation above. 

ORGANIZATION.—lIncorporated in New Jersey in October 1899, and 
is a consolidaticna of the various gas piants in Jersey City and Hoboken. 

STOCK AND BONDS.— Date Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100). .__- ae... Meola eaaeidaie st SF Bete Saeaeeas 
First mortgage $10,500,000) 1899 -: M-N_ 10,500,000 Nov 1 1949 

ERE UE eee 2: SN .JN.J.Title Guar.&Tr.Co., Jersey City, Trus. 

PLANT .—Controls ail gas plants in Jersey City, Hoboken and Bayonne. 
—vV. 78, p. 770; V. 84, p. 1555. 


Ridgewood Gas Company. 
ORGANIZATION .—Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 


ears from 
ct. 11909 


Stock $60,000 ($25); 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
MB ERR oe en eee [roses 
First mortgage, $100,000___/{ 1900 5 J-D 100,000 June 1 1925 

Int. at Trust Co. of Amer., N. Y., Trustee. 
Second mortgage, $100,000_{ 1905 5 A-O 85,000 Apr 1 1925 


(Int. at Fidelity Trust Co., Newark, Trustee. 


Morristown Gas Light Co. 
In 1910 Public Service Corporation acquired all the capital stock of this 
company. V. 91, p. 95. 
ORGANIZATION .—Incorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. See dividend terms further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and in July 1910 electric 
part of lease assigned to Public Service Electric Co. 


ORGANIZATION.—Is a consolidation of the various gas and lighting 
properties of Paterson and Passaic. 


STOCK AND BONDS.— Pate. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($100). .... --. J-D a 
Cons mtge $5,000,000 guidf 1899 5¢M-S 4,034,000 Mch 1 1949 

I eR ee tat iin at e*{ Int. at First Nat. Bank, Paterson, or First 


l National Bank, New York. 

Ed Fi fi) ist mt@e ........-.. 1895 52 J-J 

Passaic Ltr Co con mtge..... 1895 5 ¢M-N 316,000 May 1 1925 

Passaic Gas Lt Ist mtge_... . 1892 6¢J-D 50,000 June 1 1922 

Bonds.—Of the new $5,000,000 mtge. of 1899, $965,000 is reserved for 

underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co Is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903. In the 
interest of Public Service Corporation, as a consolidation of Somerset Licht- 
ing Co. of Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain- 
field, N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 31 1903 Central Electric Co. was also merged in the same. 

LEASE.—The company was leased to Public Service Corporation (lease 
since Oct. 1 1909 runs to Public Service Gas Co.) for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906, 
1% %; Dec. 11907 2%; Dec. 1 1908, 2% %: Dec. 1 1909, 3%: Dec. 1 1910, 
34%%; Dec. 1 1911 and thereafter, 4%. much of lease as relates to 
manufacture and distribution of gas has been assigned to PublicSer.Gas.Co.; 


remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 


600,000 July 1 1925 


STOCK AND BONDS.— 


Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 ($100) _._-.. ee J-D $1,050,000 See text 
1903 4¢J-D 1,974,197 Dec 1 1943 


Somerset Un & Mid Lt Co 4) 
$2,750,000 ($1,000) g_.c*/Int. at Fidelity Tr. Co., Newark, Trustee. 
Underiying Bonds assumed— 
Plainfield Gas & Elect Lt gen) 1900 5 <A-O 460,000 April 1 1940 
mtge $500,000 _... . . .j|Morton Trust Co , New York Trustee. 
Citizens’ Electric ist mort-| 1895 5 M-N 40,000 Nov 1 1915 
gage, $40,000 ----._----- Knickerbocker Tr. Co., New York, Trustee. 
Somerset Lighting Co ist\| 1899 5 F-A 150,000 Feb 1 1939 
mortgage, $150,000 ___-_- Fidelity Trust Co., Newark, Trustee. 

Cent “Elec consol mtge $750,-| 1900 og J-J 700,000 July 1 1940 
000 ($500 and $1,000) g_c*j Int. at Fidelity Tr. Co., Newark, Trustee. 
Edison Elect Ill of N B ist} 1888 6 J-D 50 000 June 1 1918 

mortgage $50 .000 -__ -- ots 

Bonds.—$1,128,197 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $678 is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
is reserved to retire a like amount of Edison Electric Illuminating Co. bonds. 
Central Electric bonds are subject to call after 1905 at 110 and interest. 

Pres., H. G. Runkle; Sec., J. C. Pope. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (see divs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dils- 
tribution of gas was assigned to Public Service Gas Co. Its traction busi- 
ness is leased to Public Service Ry. Co. and its electric business is leased 
to Public Service Electric Co. 

ORGANIZATION.—lIncorporated In 1900 to bring under one control 
the gas, electric light and trolley interests in Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electric Licht & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to Public Service Ry. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $6,000,000 ($100)_... . _... -D $6,000 000 See text 
1903 5g M-S 12,378,000 Mch 1 1953 


(30 Ue? eccceduorese ° 


00) .C 
Trenton G&F]! ist M $2,000,- 


ist mtge $15,000,000 gold 
Int. at Fidelity Tr. Co., Newark,N.J., Trus. 


1899 5 ¢M-S 2,000,000 Mch 1 1949 
000 gold ($1,000)... ._. J Interest at Trust Co. of Am., N. Y., Trustee. 
Burlington Gas Lt Co lst M__f 1901 5 ¢M-N 100,000 May 1 1921 


Int. at Burl’n City L.&T.Co., Burl’n, trustee. 

Bonds.— Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
prior liens and $514,000 for additions and improvements. No sinking fund 
and bonds cannot be called.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, 
p. 1449; V. 86. p. 1530, }_-379 3. Eye. 
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New Brunswick Light. Heat & Power Co. 

ORGAN IZATION. —Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds and div. on stock is paid by Public Service ay ce 
tion a aan of The Gas Light Co. of New Brunswick. See 
com 

Oc K AND ae Date. x * pe Outstanding. Maturity. 
Stock, $500,000 ($100)_...... ---- J-J 400,000 See text. 
First mtge, $500, 000, goldfj 1899 4 g J-D 15 500,000 Dec.15 1939 

eee and gi. GOR sacced = Int. at Fidelity Trust Co., ‘Newark, trustee. 
FICER dies aby .. John C. Eisele, Newark; Sec., H. M. Barrett; 
evi, Nathaniel King, Newark.—V. 79, p. 2799. 

(a) The Gas Light Co. of the City of New Brunswick. 

ORGANIZATION .—Incorporated on Mch. 18 1851. Stock authorized 
and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow. 
Co., except directors’ shares. Was leased to the Public Service Corporation 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
re Lt., Ht. & Pow. Co. and divs. — stock of said company, as fol- 
lows: 2% in each of the years 1905 and 1906, 24% in 1907 and 1908, 
3% in 1909 and 1910, 3% % in 1911, 4% in 1912 »4%% in 1913 and 5% 
in 1914 and thereafter. ‘The company is now controlled by Public Service 
Gas Co. by reason of assignment of lease of gas properties of South Jersey 
Gas, Elec. & Trac. Co. to Public Service Gas Co. 


Gas & Electric Co of Bergen County. 

LEASE.—Was leased to the Public Service Corporation for 999 years from 
Jan. 11905. Dividends are 2% for first two years, 2% % for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gt was made over to Public Service Gas Co. and in July 1910 
lease of electric oper was assigned to Public Service Electric Co. 

eran ona ON.—Inc. May 31 1899. Is a consolidation of several 
mall gas and electric-light companies. 
oe STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
De, DEO de Uieelacteh aaah sevcece $2,000,000 See text. 
General mortgage, $5,000,000 1904 5¢M-N 46,000 Nov. 1 1954 
wling Green Trust Co., N. Y., Trustee. 


Ste SE oc se ee Bo 
General mortgage $5,000,000; 1904 5 M-N 2 063, 000 Nov. 1 1954 
Fidelity eg Co., Newark, Trustee 


Consolidated mortgage, $1,- “ 1899 g J-D 1,436,000 jens. i 1949 
500 ,000 gol a ee Fidelity Trost Co., Newark, Trustee. 
Englew G E general mtge._.. 1899 5 J-J 23 000 Jan. 1 1939 


Hack Gas & Elec deb Series 1. 1897 6J-J3 3,000 Jan. 1 1917 
Hack Gas & Elec ist mtge ... 1895 5 J-J 10,000 July 1 1935 
Hack G L ist mtge ($1,000)_.c 1894 5 J-J 28,000 July 1 1934 

Bonds.—Of the general mnorteage for $5.000,000, $1,546,000 Is reserved 
to retire prior liens and $1,391,000 for additions and improvements. The 
gen . mort. of which the Bowling Green Trust Co. is trustee, was superseded 

y the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 

OFFICERS.—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653 

Shore Li ating Yo 

ORGANIZATION .—Incorporated 21 1911 in New Jersey and is a 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens’ 
Lt. & Fuel Co. of South Amboy. Stock owned by Public Service rime’ 

The electric properties have been leased to Pub. Serv. Elec. Co. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
1911 and provide for payment of interest on bonds and amount equivalent 
to one er ann. on the auth. stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
A gk OR Ea eer gee Pena erer ae rere $1'2,000 
First ae $400,000 gold{ 1911 5 g A-O 400,000 April 1 1951 

DEEL hth up ike hinthin diese \Int. at Fidelity Tr. Co., Newark, N.J., trus. 

Bonds .—$341,500 bonds were issued to take up $341,500 Shore Electric 
Co. bonds and $58, 500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are 
guar., p. & i., by Public Service Corporation. 

OFFICERS.—Pres., T. N. McCarter; Sec., E. W. Hine; Treas., J. P. 
Dusenberry.—-V. 92, p. 1640, 

Princeton Light, Heat & Power Co. 

In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public 
Service Corp. owns $113,850 stock. 

ORGANIZATION .—Incorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. Lt., Heat & Pow. Co. Electric ‘ee have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 900 years from May 1 1911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BR FR ERE re SR NE ee 
ist ref mtge $250,000 g s f) 1909 g F-A *177,000 Feb 1 1939 

($100, $1,000 or frac) _._c*J Int. at Trust Co. of America, N. Y. ,trustee 
Prtor en MiGGs....ccnccace coca sescese Pret es 


~ * $164,600 of the $177,000 outstanding bonds are guar. p. & 1. by Public 
Service Corp. 
Bonds .—$21,0000f ist & ref. bonds are reserved to retire like amount of 
te liens. Redeemable on any int. day at 105 and int. Sinking fund 
4% of gross earnings of company begun in 1910. 
OFFICERS.—Pres., Frank Bergen; Sec., H 
J. P. Dusenberry. am 91, p. 399. 


PUBLIC SERVICE RAILWAY CO.—See map on pages 72 and 73. 

Controlled 4 Public Service Corporation through ownership of 99% 
of stock. No lease. 

ORGANIZATION .—Organized in 1907 as a consolidation of the North 
Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry. Co. and 
United Street Ry. Co. of Central Jersey. V. 85, p. 406 North Jersey 
Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidation in November 1899 
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pali- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric wf .Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. , United 
Street Ry. Co. of Central Jersey was a consolidation in July 1907 ‘of Eliza- 
beth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 as a 


. C. Stevenson; Treas., 


_ consolidation of Plainfield Street Ry. Co. and other companies) and Eliza- 


beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middiesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co. 

In addition to above Public Service Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Os. oeres n Turnpike Co., Orange « 
Passaic Valley Ry. Co., Camden & Suburban y. Co., Camden Gloucester 
& Woodbury Ry. Co. and New Jersey & Hudson River Ry. & Ferry Co., 
which companies see below. Also owns all stock of People’s Elevating Co. 

Is constructing a terminal station at Jersey City, connecting with 
the Penn. RR. station and also with the tunnels terminating there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
— and also with the tunnels terminating there was completed in May 


The basis of exchange of old stock for stock uf this company Is as follows 
Receive ew Stock 
rn Total innew tf all Stock 
Name of Company— Stock Deposited Stock. Ezchanged 
North Jersey Street Ry...$15,000 ,000 $14,815,800 100% $15,000,000 
Jersey City Hob. & Pat... 20,000 :000 19,972,200 100% 120,000,000 








United St.Ry.Co.of Cent.J. 4,000,000 4,000 ,000 75% 3,000 ,000 
ED) ide tines deo .. $39,000,000 $38,788,000 $38 ,000 .000 
STOCK AND BONDS. Date. Rate. Outstanding. Dit., etc 


Stock, $38 ,000 ,000 ($100) ~~ $37,788,000 Dec 31°10, 2% 


Car trust certfs.,Series'‘A’’. { 1908 6 J-J 520,000 See text. 
\Int. at Fidelity Tr. Co., Phila. Pa., trustee. 

Car trust certificates, Series) gh 5 J-J ‘5.000 "See text 
Oe ee hid Se a in © .\Int. at Fidelity Tr. Co., *Phila.. Pa., trustee. 
Cam. & Sub. cartrusts$70,000/ 1904 5g A-O 21 ,000 See text 
Int.at Camden (N. J.) Safe Dep. & Tr.Co,Trus. 


ne ee es” tee de ES S| SRE a tr ae 

Car trust certificates Series ‘‘A’’ were formerly an obligation of the Public 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series‘'B”’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Camden & Sub. car trusts 


maeeee $7,000 annually on April 1 until A incl. 1914: $49,000 have been 
retir 





SECURITIES OF ——— JERSEY STREET RY. 


ate. Interest. Qutstandt Maturity. 

First mortgage, $15,000,000, 1898 4¢M-N $15,000, "May 1 1948 
guld ($1 000 ONES ncndiens Manhattan Trust New York, Trustee, 
Interest at Fidelity Trust Co., Newark, N. J, 


SECURITIES OF JERSEY ng HOBOKEN * PATERSON ST. Ri. 


Interest. Outstanding Maturity. 
Jersey City Hoboken & 320,,} ia00 4g M-N $14,061 000 "Nov 1 1949 


erson ist mtge gold, $20,-}Interest at New Jersey Title Guarantee & 


000,000 ($1,000)... -._ c* Trust Co., Jersey City, Trustee. 
Bonds 0 Constituent Cos.— 
Hud. Ry. mtge. ($1 .000)1884 6 J-J $620,000 Jan 1 1914 


North Hudson County Ry. 
consol mortgage $3,000,000} 1888 5 J-J 2,378.000 July 1 1928 
$620,000 to retire ist M_c*) Int. at — Nat. Bank, Hoboken 
N. Hud. Co. Ry. impt. mtge.,| 1894 5 M-N 1,291 ,000 May 1 1924 
$1,500,000 ($1,000)___.-. Int. at Fidelity Trust Co., Newark, Trustee. 
Weehawken, Ex on Mort- wo 5 F-A 100,000 Feb 1 1915 
age ($100,000) _......... tral Trust Co., New York, Trustee. 
Pesersce Ry Con M (now 1st) 1891 6¢J-D 1,250 ,000 June 1 1931 
gold $1,250,000 ($1,000) -_c ee er Trust Co., N. Trustee, 
Paterson Ry second gen mtge| 1894 A-O 300 000 Oct 1 1914 
$300,000, pee ie sag ume Paterson "‘davines Institution, Trustee. 
Bonds. —$5, 000 J. & P. first 4s are reserved for prior liens. 
The second 5s ri the North Hudson ge a “4° expired May 1 1904, but 
were extended until May 1 1924. See V. 1392. These bonds are 
redeemable at 110 and interest on any sadeens date. V. 78, p. 1392. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Ponte & Comensnent Cos.— Date. Interest. Outstanding. Maturity. 
Eliz. Plain. & Cent. Jers. M)} 1900 5 ¢ J-D $2,400,000 Dec 1 1950 
$2, 4 000 ($1,000) gold.c*}Interest ar Fidelity Trust Co., Newark, 
No. s. f. & cannot be called Trustee. 
Plainfield Street Ry. first M| 1892 5 J-J 100,000 July 1 1922 
($1,000) c¥__..Callin 1904} Int. at hn f Trust Co., Newark , Trustee. 
Elizabeth & Raritan Riv. St.) 1904 5 g M-N 00,000 May 1 1954 
Ry. gen. mtge, $3,500,000 ty a ey Co., Newark Truste 





Brunswick Traction mtge e\ g J-J 500 ,vOU Tuy 1 1926 
($1,000) c*cannot be calle Fidelity Trust Co., Newark, Trustee. 
—_— dlesex & Somerset Trac g| 1900 g J-J 1,000 000 Jan 1 1950 


M $1,500,000 ($1 ,000) - - Int. at Fiaei _ Co., Newark, Trustee. 
East Jersey first aan $500,-| 1904 500 ,000 May 1 1944 
000, gold, rp and i__-_} Perth pe 8. Tr Co.. Perth Amboy, Trus. 
Bonds.—O the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. 

Divs .—First div —2-3% —paid Dec. 31'08; in '09,Dec., 2%; in °10, 2% 

REPORT .—See Public Service Corporation and V. 92, p. 263. For cal 

ear 1910, gross, $12,822,621; net, after taxes, $5,135, 430: fixed charges, 

4,305, 757; divs., $754, 326; other deductions, $23, 002: sur 1 pe $52,345 
Passengers ‘carried in 1910, 341,398, 688, of which 258, 746 ,130 were revenue 
and 82,652,558 transfer and passes. in 1909, 238, 171 257 revenue, 81,- 
548, 978 transfer and passes; total 319,720, 235. 

ROAD.—Owns 450.302 miles ist main track, 262.892 miles 2d main 
track and 46.423 miles turnouts, yard track, &c. Total, 759.617 miles of 
track. 530 open and 1,530 closed cars. 

OFFICERS —-Pres ‘mos WW. UcCarters ist V.-P., J. Heherts, 
2d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V. S° f %% ¥ K user, 
Comp., P. S. Young; Sec., E. W. Hine; Treas., J. P. Dusenberry; Gen. 
Mer., R. E. Danforth; Gen. Aud., M. R. Boylan —vV. 85, p. 406, 1271; 
V. 88, p. 53; V. 89, p. 226. 


(1) Consolidated Traction Company. 


Incorporated March 15 1893. On June 1 1898 leased to North Jersey 
Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co. 
V. 66, p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74;-p.-860) 
and again in Feb. 1903. V. 76, p. 382. 

Dividends under lease are: 

1899-1901 1902. 


1903-1904. 1905. Thereafter. 

2% 2% % 3% 3% % 4% 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, all paid in ($100)_..... -.-. J-J 15 $15,000 ,000 See text 


Underlying bonds—see below ..-. -....-.- (8 + Bethe eee ei 
ist yg =. $15,000,-) 1893 5 g¢ J-D 15 ‘000 ,000 June 1 1933 
I CE a oe wees ar ie Interest at Manhattan Tr: Co., N. Y., Trustee 
The e gold ae of 1893 are secured not only by mortgage, but also by 
djeposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,- 

100 stock of Jersey City Harrison & Kearney Ry. 

ROAD.—Operates abcut 190 miles of track, including: 
N. J. Traction Co... _. Stock owned 
Newark Passenger Ry.Stock owned 
J. C. & Bergen RR_...Stock owned 
Passaic & Newark El ..Stock owned | 

Stock, debts and mileage of the leased and controlled lines: 

Mties tock. 


J.C. Har. & K.R ..-Stock owned 
Newark Plank Road.._.Stock owned 





‘ ed debt. 
New Jersey Traction Co........... None RRR A ec Im ig A 
Newark Passenger Ry..-....-.--.-.- 83 6,000 ,000 $6,000 ,000 
Rapid Transit Street Ry RRS 12 04,000 500 ,000 
Jersey City & Bergen RR-.-.-..--.---. 41% 1,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry.10 I ie t,t 
Newark Plank Road........-.-.-- 4 4-5 8 IE SE SES oe 
Passaic & Newark Electric Traction_10 % 1,000 ,000 550 000 
Port Richmond & Bergen Point Ferry .-- 4,000 shares 


ie Oe eee ee. ees ee, ek ey 


(a) A phe’, City & Bergen Satcood. 

ROA wns from Jersey City to Bergen Point, &c., total track, 41 Ls 
miles. Controlled by Consolidated Traction Co., all the stock being d 
posited as part security for the Traction Co. list mortgage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
IEEE” <i. «so. wn cdtsdey tp ante eeteieeiiieieess tellin... smpdsonmh taut $1,000,000 f.p.  -.- .. 
First mortgage, $1,000, wed 1873 4% J-J 258,000 Jan 1 1923 

OR ia i aces ali Int. at Man.Tr.Co.,N.Y.,or ist Nat.Bk.,J.C. 


Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from that date. 


(b) Newark So em, Rail way,— Electric. 

ORGANIZ corporated June 16 1890. On July 29 1893 
teased to amg 0 ersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
SEE * 0: «os on shies thc Anant ayes we $100 Text $6,000 ,000 Own.byC.Tr. 
Newark Pass Ry Ist he th" ,000 5 ¢ J-J 6,000,000 July 1 1930 

1890, $6,000,000, gold_.c*jN. J. Title Guar. & Trust Co., Trustee. 

The $6,000,000 stock fs all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar., prin. & int., by Consolidated Traction Co., and in 
Feb. 1895 the guaranty was stamped on bonds. V. 59, p. 969. 

ROAD.—Embraces about 83 miles of track.—V. 81, p. 900. 


(c) Rapid Transit Street Ry. Co. of the City of Newark. 


ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 


STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last div.,@c 
Stock, trustees’ certificates... -.... 11% J-D30 $504,000 See text 
First mtge, $500,000, g- ig 1,000 5¢A-O 500,000 April 1 1921 

Subj. to call at 110 & int./Int. at Fidelity Trust Co., Newark, Trustee. 

Dividends of 11 % % yearly are guaranteed by the N ewark Passenger and 
New Jersey Traction co + om upon the trustees’ certificates issued for 
stock. Miles of track 12. 


(d) Passaic & Newark Electric Traction Co. 

ORGANIZATION.—lIncorporated April 30 1895 and acquired all the 
$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)__.... ...- pee AT 03 BOG Be ie 
ist M $1,000,000 guar p & 4 1897 5 ¢J-D 550.000 June 1 1937 

A yet Trac of N J...-.. Int. at N.J. Eritle Gu.& Tr., Jersey City, Trus. 


AD.—Owns 10.78 miles of track. 
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(2) South Orange & Maplewood Traction Co. 


This omnpeey was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
m in blic Service Ry. Co.) in petuity, the rental being $2,000 


on the preferred stock for first year and increasing $500 yearly until ninth 
year, when $6,900 is paid, which amount is to be paid thereafter. Rental is 
guar blic Service Corporation of New Jersey. V.77 4 


anteed by | » Be , 
ORGANIZATION .—Consolidation in July 1901 of South Orange & 
Wy Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds. 
ROAD.—Total, including sidings, 5.4 miles. 


) Bergen Turnpike Co. 
Baw = Public Service Ry. Co. Jan. 1 1908. 


ORGANIZATION .—Originally chartered on Oct 27 1802, with $53,990 
capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed in 1902. 
Jersey City Hoboken & Paterson (now merged in the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; interest J-J: prin. andint payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 


4) Orange & Passaic Valley Ry. Co. 

a for 900 years from N ov. 1 903 to Public Service Corporation for 
interest on the trust certificates issued in exchange for stock. Lease was 
genqned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co. 


ORGANIZATION.—lIncorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 

Fare 31.0 i ae es eC Ct 
ist mtge $1,000,000 18 - . ec 

Pane? {wo rit Guar. & Tr. Co. of Jersey City, Trus. 
mden & Suburban Ry. Co. 

Was tamel on May 1 1904 to Public Service Corporation for 999 years. 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth year $84,000 the seventh year, 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 

ear and thereafter. . 78, p. 23883. Lease was assigned to Public 
Service Ry. Co. Sept. 24 1907. 


ORGANIZATION.—Formed in 1896 Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 


STOCK AND BONDS.— Date. — ee: oe: 
§ k $3,000,000 ($25) a - e tex See text 
ed 1896 5 J-J $1,690,000 July 1 1946 


mort 3,000,000 gold 
tS $1,000) — ’ sant. at N.J.Tr.&SafeDep.Co.,Camden,Trus. 

Bonds .—Of the ist mtge. bonds, $1,000,000 are reserved to retire stock of 
Camden Horse RR. and $250,000 to retire bonds of that company. 

Stock. —The stock Is all outstanding; 20 % paid in. 

ROAD.—tTrack, 50.37 miles; Camden Horse RR., leased, 30.11 miles, 
West Jersey Traction Co., 3.19 miles: total. 83.67 miles. Connectlun 
tarouth to Trenton is made over Camden & Trenton. V. 78, p. 1781. 
2383; V. 88, p. 1126; V. 89, p. 154. 


a Horse . Co. 

Se TON teherpoveted March 23 1866. Leased to the Cam- 
den & Suburban Ry. from May 1 1896 for 999 years. Rental, &c., received 
$60,000 per annum, from which is paid 24% on stock. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock ($25) paid in _._..---. ---- See text. $250,000 See text. 
1st cons mtge $500,000 ($500) 1 1892 5 M-N 250,000 May 1 1912 

N.J. Tr. & Safe Dep. Co., Camden, Trustee. 

Interest payable at New Jersey Trust Co., Camden, N. J. 
Dividends..—1896, 14%; 1897, 16%; 1898, 18%; 1899, 18%; 1900, 20%; 
1901, 20%; 1902 and 1903, 22%; 1904 and yearly since, 24%. 

ROAD.—Has 30.11 miles of track. 


(6) Camden Gloucester & Woodbury Railway Co 

Leased to Public Service Ry. Co. 

ORGANIZATION.—Entire $600,000 stock Is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 

ROAD.—Comprises 25 miles of road. 


People’s Elevating Co. 
ORGANIZATION '—{ncorporated in New Jersey May 31 1899. Stock 
is all owned by Public Service Ry. Co. 


STOCK AND BONDS— Date. 
Stock, $250,000 ($100) 
irst mortgage, $250,000,| 1899 ig 
gold ($1,000) c*jInt. at N.J.TitleGuar.&Tr.Co.,Jer.C., Trus. 


(8) New Jersey & Hudson River Ry. & Ferry Co. 

On Oct. 1 1910 Pub. Serv Corp. acquired $2,444,750 of the $2,500,000 
common stock. V. 91, p. 95. Is leased to Pub. Serv. Ry. for 900 years 
from May 1 1911 for interest on bonds and 6% on bothcom. and pref. stks 

ORGANIZATION.—Incorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
perpetual except one for 50 years and one for 99 years. Chiefly private 
right of way. 


Interest. 


Outstanding. Maturity. 
250,000 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Stock, common, $5,250,000 
Si eR RP aS pa ee - $2,500,000 See text. 
Stock, pref., $750,000 6% cum --_-. 6 F-A 750,000 See text. 
RR & FC 1900 4 g M-S 4,011,000 Mch. 1 1950 
. Mtge. &Tr.Co., N.Y 


NJ&H o ist M, 
$5,000,000 g ($1,000)___c*fInt. at U. .Y., Trustee. 

Hud Riv Trac ist M, $1,000,-| 1902 5 g M-S 631,000 Mch. 1 1950 
000 g ($1,000) Int. at U.S. Mtge. & Tr. Co., N.Y., Trustee. 


Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any int. date at 110. 

REPORT .—Consolidated companies for cal. year 1910: Gross, $823,129, 
net, after taxes, $350,009; fixed charges, $179,156; surplus, $170,853. 

ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J. 
(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this company operate to the business 
centres of Newark, Passaic and Paterson.—V. 82, p. 510, 1323; V. 87, 
p. 1479; V. 88, p. 53, 375; V. 91,"p. 95, 946; V. 92, p. 462. 


— 


NEW BEDFORD, MASS. 
NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated in Massachusetts in 1901. This com- 
any Is owned In the same interest as the Union St. Rwy. Co. In June 1906 
ssued $50,009 new stock in exchange for tne $150,900 stock of the Tartuonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleburo 
Wareham & Buzzard’s Ray Street Ry V. 82, p. 1438. 


~<a eae = = 








STOCK AND BONDS— Date. Interest. Outstunding. Maturity. 
ee. aaa nal $550,000 1911, 3% 
First mortg » $500,000.) 1902 5 ¢J-J 280,000 Jan. 1 1922 


Se Ge UP abovede «an c*} Int. at International Tr. Co., Boston, Trus. 
J) No sinking fund and not subject to call. 
W & BB frst mortgage,/ 1901 4¢A-O 150,000 Oct. 1 1921 


M 
$150,090 ($1,000) gol me foe at Federal Trust Co., Poston, Trus 


Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no sink. 
fd., but are subject to call through Oct. 1 1911 at 107%, and thereafter 
before Oct. 1 1921 at 105, both with int. See V. 73, p. 1313. Int. was 
formerly 5%, but on consol. with New Bedford & Onset was reduced to 4%. 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument Beach 29 passenger 
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors. 

EARNINGS.—For 12 mos. ending June 30 1911, gross, $135,508; net, 
$46,952; charges, $26,506; dividend, $16,500; surplus, $3,946. 

OFFICERS.—Pres., H. H. Crapo; V.-P., Thos. B. Tripp; Sec., Clarence 
A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.—V. 82, p. 1438. 





UNION STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Incorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096. 





STOCK AND BONDS— Date. Interest. Outstanding. Lost di. &c 
Stock, $1,625,000 (par $100)...  .-. -F $1,625,000 Aug.’11,2% 
Consol mtge for $500,000, g! 1894 ig J-J 500,000 Jan. 2 1914 

s f, not subject to call___c*)Int. at Old Colony Trust Co., Boston, Trust. 


Dividends .—In 1896-97, 10%; in 1897-98, 6%; 1898-99 to 1906-07, incl., 
8% per annum; 1908 to 1910, incl., 8% per annum; 1911, Feb., 2%; May, 
2%; Aug., 2%. 


ROAD .—Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars; 14 freight and service cars and 14 snow plows. 


EARNINGS.—For 12 mos. ending June 30 1911, gross, $770,385; net, 
$335,971; other income, $1,778; charges and taxes, $103,655; dividend, 
$110,000; surplus, $124,094. 


OF FICERS.—Pres., H. H. Crapo; V.-P., Thos. B. Tripp; 
Cook: Treas., E. F. Nicholson; Supt., E. S. Wilde, all of 
V. 70, p. 947, 1050; V. 75, p. 1088; V. 88, p. 9 
p. 465, 519, 718, 1096. 


Sec., C. A. 
ew Bedford .— 
46; V. 89, p. 780; V. 91, 


ee 
—_—— 


NEW HAVEN, CONN. 
CONNECTICUT COMPANY (N. Y. N. H. & H.). 


This is the company which operates the trolley lines in Connecticut 
controlled by the N. Y. N. H. & H. and which formerly were comprised in 
the Consolidated Railway Co. The latter Sompeey.. the whole of whose 
Senne wane stock was owned by the N. Y. N. H. & H. RR. Co., was on 

ay 31 1907 (after it had previously taken over the New Eng. Nav. Co.ata 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
parnese) consolidated with and merged into the New York New Haven & 

artford RR. The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approves March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Rallway Co.: 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 

The New York New Haven & Hartford’s interests in trolley lines is very 
extensive, and control originaliy was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Ry. Co., 
now merged in the New Haven, the Massachusetts street ry. properties (ex- 
cept as noted below) being held by the New Eng. Invest. & Secur. Co. and 
the Rhode Island lines by the Providence Securities Co., which latter has 
since passed to the New England Navigation Co. But, owing to the 
adverse Court decision noted below, the New Haven company severed 
direct connection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) It was 
announced that the New England N ey Co. had acquired by purchase 
the common shares actually issued of the New England Investment & 
Security Co. and that the indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares of the 
New England Investment & Security Co. so acquired to individuals for cash. 
In the New Haven annual report for 1908-09 Pres. Mellen stated that the 
stocks and indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, ‘thus closing out 
the last financial interest of ta company in Massachusetts street rallways.’ 

In Mch. 1910 the N. Y. N. H & H. transferred all of its gas, water and 
electric-light interests in Conn. to the Housatonic Pow. Co., which co. in- 
creased its stock from $1,000,000 to $3,000,000, to pay for the acquisitions. 

Control of Trolley Tracks Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR.., in securing 
control of Massachusetts street railways, was transgressing the law (see 
V. 86, p. 1225, 1285), and on June 23 1908 Court issued its decree prohibit- 
ing New Haven road from exercising any ownership over same directly or 
indirectly after July 11909. V.86, p. 1590. On March 2 1909 full bench 
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines in the 
various States, as well as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust Law (V. 86, p. 1285), but in June 1909 Mr. Wickersham, 
the New United States Attorney-General, announced the abandonment of 
the suit. V. 88, p. 1621. 

In June 1910, however, a law was enacted in Mass. allowing the N. Y. N. 
H. & H. to purchase control of the Berkshire St. Ry. on certain conditions 
(V.90,p.1612), and on July 1 1910 Mass. RR. Comm. auth. the New Haven 
to purchase from the New Eng. Invest. & Secur. Co. $1,928,800 of the 
$1,948,100 stock of the Berkshire St. Ry. See V. 91, p. 154. 


ORGANIZATION Cet un in Connecticut. Stock, $40,000,000; 
all owned by N. Y.N.H. & H. June 1 1907 began operating the lines com- 
de ge the Consolidated Ry. (merged in 1907 in the N. Y. N. H. & H.) 

eb. 28 1910 purchased substantially all the various street railway prop- 
erties of the N Y.N.H. & H. 


Re-financing .—In Sept. 1910, it was stated, arrangements had been made 
for re-financing the Connecticut Co., whereby the N. Y. N. H. & H. will 
take care of its bonds as they mature, thus ultimately leaving the Connecti- 
cut Co. free from debt. V. 91, p. 870. 


The following companies have been absorbed or are leased or controlled: 
ay & Hoosick Valley Ry.| New reese Navigation Co. V. 84 


. 84, p. 101. | _D. 
Bennington & North Adams St. Ry. New Haven St. Ry. V. 79, p. 989. 
V. 84, p. 1181. New Haven & Centreville Street Ry. 
ot oan Ry. V. 90, p.1612.| V. 78, p. 989. 


. 92, p. 955. New Hav. & W. Haven Horse RR. 
Branford 1! Mey & Water Co. V. 





New London Street Ry. V. 79, p.268 


81, P: 155, New Milford Power Co. V. 83,p.1524. 
Columbian Street Ry. V.83,p.1290 N.Y. & Stamford Ry. V. 80, p. 118 
Connecticut Railway & Lighting Co.' V. SS. D- 625, 1197: V. 91, 946. 

V. 83, p. 1524. | Norwich Street Ry. V.79, p. 268 
Danielson & Norwich Street Ry. V., People’s Tramway Co. 

79, p. 268. Providence Securities Co. V. 83, 
E. Hartford & Glastonbury St. Ry. p. 1525. 

Fair Hav.& Westv RR V 78,p.989.| Putnam & Thompson Street Ry. 
Farmington Street Ry. . 69, p.| Stafford Pe Street Ry. 

283; . 89, p. 593, 1542. Stamford Street Ry. 

Greenwich Tram. Co. V. &0, p. 118.| Suffield Street 4 A V. 80, P. 1914. 
Hart.Man.&Rockv.T.Co. V.82,p.280. | Torring. & Win. St. Ry. V.82,p.1437 
Hartford & Middletown Street Ry. V. 85, p. 1463 


Trolley Express Co. 
Village Water Co. V. 80, p. 1914. 
Walll 


Hartford Street Ry. 
Housatonic Power Co. V. 83, p. 1524. 
Meriden Electric Ry. V. 79, p. ; ngford Tramway Co. 
Meriden Horse RR. V.79,p. 268. West Shore Ry. Co. V. 78, , 
Meriden Southington & Compounce) Willimantic Trac. Co. V. 81, p. 1176. 
Tramway Co. V.83, R. 1524. Winchester Ave. Ry. V. 78, p. 989 
Middletown Street Ry. : .| Woonsocket St. Ry. V. 83, p. 1290. 
Montville Street Ry. V. 79, p. .| Worcester & Connecticut EasternRR 
New England Investment & Security V. 79, p. 268. 
Co. V. 83, p. 492, 1100. 


The N. Y.N.H. & H. RR. offered to exchange $100 of its stock for $200 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82, p: 803, and 
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for 
$8,673,500 N. Y.N.H. & H. RR.stock. See V.84,p.1114. The follow- 
ing shows the details for each issue of debentures: 


Debentures of The Consolidated Ratlway Company. 


Ez. for Stk. or Still Out 

Pur.&Cancel. Ezxcha'ble. 
$745,000 a$4,255,00) 
1,691,000 a2,309,000 
2,160,000 a1,340,000 





Issue— Authorized. Issued. 
July 1 '04, 50-yr., 4g J-J $5,000,000 $5,000,000 
Jan. 2’°05, 50-yr., 4¢J-J 4,000,000 4,000,000 
Aprili ’05, 50-yr., 4g A-O 3,500,000 *%3,500,000 
Jan. 1°06, 50-yr., 4g J-J 10,000,000 *10,000,000 7,989,000 a2,011,000 
Mch.1 ’07, 10-yr ,5%,con 15,000,000 5,000,000 fe ¢ B pene 


Total exchangeable__$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3, 
1,000,000 1,000,000 28,000 972,000 


3% and4gF-A 
Total of all $38,500,000 $28,500,000 $17,613,000 $10,887,000 


* Guaranteed, principal and interest, by N. Y. N. H. & H. RR. 


a These amounts cannot be increased, as remainder of issues has been 
canceled. b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston. 
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BON DS— Date. Interest. Outstanding. Maturity 
N H & Centerville first mt } 1893 5&¢M-S $283,000 Sept. 1 1933 
old, assumed by FH & 
ew Haven Street RR.— 
First mtge gold, en ,0001 se 5¢M-S 


600 ,000 ome 1 ae 


($500 and $1,000)-..--- c*{Int. at Amer. Tr. Co., Boston, ‘Tr. 


Consol. mortgage $250, 000 g\ 1894 250,000 June 1 1914 
($1,000) not subj to call..c\Int. at American Tr. Co., Boston, Trustee. 
Winchester Avenue first mort-)} 1892 5gM-N 500 ,000 Nov. 1 1912 


ee MR wndntéaebuei c*}Interest at Boston Safe Dep. & Tr. Co., Bos- 
) ton, Trustee, or New York. 
we Shore Ry first ery | 1894 J-J 30,000 July 1 1914 
000, gold, subj to call.|Int. at wry so Nat. Bank, New Haven. 
artiore St. Ry, now istmtg) 1900 - © 1-S 2,500 000 Sept 1 1930 
$3,000 000 ($1 000) g...c*}Conn. Tr. & Safe Dep. Co., Hartford Trus- 
tee. Interest at New York or Boston. 


Hartford St Ry deben ‘‘M’’__. 1900 4 J-J 15 165,000 Jan. 1 1930 
Worc & Conn East ist Msf 3 1902 4% ¢J-J 1,992 000 Jan. 1 1943 
$3,100,000 ($1,000) ____c*)| Interest at New York Trust Co., Trustee. 


Hart Man & Rock first ‘mtge 1894 5 A-O 200,000 Oct. 1 1924 
3300 000 ($1,000) gold... 

Meriden Horse Rallroad con-{ 1894 5aJ-J 500,000 Jan. 1 1924 
sol. mort., gold, $500 ,000__{ Interest at ‘Girard Trust Co. of Philadelphia. 

{State —— of Connecticut, Trustee. 

Mer South & Comp Ist M g,) 1898 g J-J 175,000 July 1 1928 
$200,000 ($1,000) c*, call-} Gelinas at 110 and interest. 
able at 110 since 1903_.__- j Interest at Trust Co. of America, New York. 

New London Street Ry first{/ 1893 5g¢A-O 150,000 Oct.2 1923 
mtge, $150,000, guid. ___- Interest at American Trust Co., Boston. 

Torr & Win first mortgage,} 1897 5 g¢J-D 150,000 Dec. 1 1917 
$150,000, gold_._....-- c*| Int. at Hurlburt Nat. Bank, Winsted, Conn. 

Norwich Street Ry first mate 1893 5 g A-O 350,000 Oct. 2 1923 
$350,000 ($1,000), gold_.-.\| Interest . American Trust Co., 

Montviile Street Ry first ~ e) 1900 5 g M-N 
$350,000 ($1,000), 
(cannot be called) _.___- 

N Y & Stam first mtge, $150 =] 1901 
000 ($1,000), gold___-_-_-. 

N Y & Stamford Ist & co is ania 4% 
mtge., $2,000,000, gold___{ Guar., p. & t.. 

N.Y. & Stamford Ry eels babe 90,030 

Greenwich Tramway arse | 1901 J-J 320 "000 July 1 1931 
gage, $400,000 ($1,000),}Interest a ew York Trust Co., New York. 

GSR SF a c*} State Treasurer of Connecticut, Trustee. 

Midd. Horse RR ist ¢ ($500) _. 1894 5 J-D 150 ,000 Dec. 1 1914 


Boston. 
250 000 May 1 1920 
d}Interest at American Trust Co., Boston. 


5 g A-O 450,000 Oct. 1 1931 
*\Int. at nour York Trust Co., N. Y., Trustee. 
274, 000 Nov. 1958 
by N. Lf N. H. & Hartford. 


Portiand St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916 
Staff :rd Springs St Rv {st wg —_-_- 5 J-J 450,000 July 1 1956 
Berkshire St Ry ist M $800,-f 1902 5 g¢J-D 800,000 June 1 1922 


000 gold ($1,000) _____- c*( Girard Trust Co., Philadelphia, Trustee. 


Berkshire Street Sl Gad wa de 5¢M-S 200,000 Mch 1 1925 
Hoosac Valley ist mtge....- 1807 5 J-J 100,000 July 1 1917 
In t New Eng. Tr. es Boston, Trustee. 

Hoosac Valley o eee $400,- 1904 4¢M- 00.000 Sept 1 1924 
000 gold (31,0 ~g ies te nna a Int. at eee sy L. & tr. Co., Pittsf., Trus 


Pittsf Elec St Ry lst mtge, 1904 4¢J-J 300, 000 July i 1923 
gold, $300,000 ($1,000) _c* | Int. at Berkshire L. & Tr.Co. ,Pittsfield,Mass. 


Bonds.—The Consolidated Ry. debentures are not subject to call All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing ee. ges, the debentures shall participate 
in the security of such mortgage he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 fur first 5 years, 3% % for next 5 years, and 4% for 
ee 15 years, and were issued to pay for acquiring the Berkshire Street 

Ry. (V. 80, p. 471) .which company was subsequently acquired by the New 
England Investment & Security Co., then in turn re-acquired by the N. Y. 
N.H.&H. The $3,500,000 debentures due April 1 1955 were issued to ac- 
quire the Hartford Street Ry. ag $10,000,000 debentures of Jan. 1906 
were issued to the N. Y. NN. H. & H ord for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the NewlHaven & West Haven, and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be issued. A sinking fund on 
these bonds commenced in 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be called, but may be bought on a 3 %% basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montville Street 
Ry. 1st mtge. gold bonds the balance unissued can only be issued for 66% of 
actual certified cost of Improvements or additions to property. Original) 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. Berkshire Street Ry. 
bonds of 1902 are not sub. to call. Int.is payable and bonds may be regis- 
tered at office of N. W. Harris & Co., Boston. The Berkshire St. Ry. deb. 
are guaranteed by Consolidated Ry. Co 


EARNINGS.—Of Connecticut Co. for year ending June 30 1910, gross, 
eestor net, $3,199,288; taxes, rentals, &c., $326,202; net income, 


ROAD.—Connecticut Co. operates lines serving the following cities and 
towns: Citles of New Haven, Hartford, Bridgeport, Waterbury, 
Britain, Meriden, New London, Norwich, Middietown, Stamford, South 
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran- 
ford, North Haven, Wallingford, Hamden, Orange. Southington, Plain. 
ville, Putnam, Thompson, Killingly, Plainfield, Waterford, Montville. 
Norwich, Lisbon, Sprague, Portland, Wethersfield, West Hartford, Farm. 
ington, Bloomfield, Windsor, East Hartford, South Windsor, Manchester, 
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington, 
Fairfield, Westport, Norwalk, ‘Darien, Naugatuck, Torrington, Winchester, 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut; 
the towns of Rve. Port Chester, Harrison. Mamaroneck and New Rochelle. 
New York: and in Pittsfield, Cheshire, Great Barrington, North Adams 
and Adams In Massachusetts. Operates 769 miles in all, single track. 
Cars operated June 30 1910, 1 ,820. Standard gauge. 


OFFICERS.—Pres., C. S. Mellen: V.-Ps.. Lucius S. Storrs, H. M. 
Kochersperger, E. H. McHenry; Sec., J. G. Parker: Treas., A. S. May; 
Asst. Treas., T. F. Paradise; Aud., C. L. Campbell; Gen. Mgr., J. 
Punderford, all of New Haven. —vV. 84, p. 102. 507, 995, 1052. 1113, 1242. 
1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873; V. 91, p. 870. 


(1) Connecticut Railway & Lighting Co. 


Lease.—Leased for 999 years from Aug. 1 1906 to the Consolidated Ry 
Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental received under the lease, 
serves to provide a fund which, It Is announced, is sufficient to pay 4% per 
annum on both com. and pret. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed oo, — t 4% dividends dur- 
ing the term of the lease, instead of 5% V.8 F07 Pref. stock was 
issued in satisfaction of unpaid accumulations “| De on pref. shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 


ORGANIZATION .— United Gas Improvement Co. of Philadelphia holds 
controlling interest. Originally chartered In Connecticut Julv 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the © penpoes of uniting various street 
railway and light and power properties in Connecticut. Name changed as 
at present on Jan. 10 1901. 1269; V.72,p. 44. =o Conese 


tion of the following companies, whose franchises are sald to be etual: 
Bridgeport Traction Co. Norwalk & So. Norwalk L ight Co. 
Central Ry. & El. Co. of New Brit. Norwalk Street Railway Co. 
Cheshire Street Railway Co. Norwalk Tramway Co. 


Derby Street Railway Co. 
Greenwich Gas & Electric Ltg. Co. 
Milford Street Rallway Co. 
Naugatuck Electric Light Co. 
Naugatuck Valley Electric Ry. Co. 
Norwalk Gas Light Co 


STOCK AND BONDS.— Date. 
Common stock ($100) ._._..._.. -_ . 
Pref 5% cum after Jan 1 1904) 

($100) (reduced to 4% un- 

der lease to New Hav. Co.) 
ist & ref $15,000 000 wr} 

($1,000) sinking fund... _c* 


Shelton Street Railway Co. 
Southingt’n & Plantsville Sag yy A 
Thomaston & Watertown Elec. Ry. 
Waterbury Traction Co. 

Westport & Saugatuck Street Ry.Co. 





Interest. Ceare aon’ Maturtty 


ianieibiibes 8 977 .200 See text 
Q-F 15 8,142,900 Aug.15,°11,1% 


1901 4% ¢ J-J 12,491,000 Jan 1 1951 
Int. at Trust Co. of Amer. _N. Y., Trustee. 


New } 








STOCK AND RONDS.— Date. Peg Outstandinoa Maturity 
ae ort Traction mort-f{ 1893 J-J $706,000 J 1 1923 
2,000,000 g($1, etaddt (=~ Sdelity TF " new ° oS 

«, WOW 


terest at Redmond York. 
Fah Street Railway mort-)] 1894 6 A- 7. bh i“ 1 1914 
; SS Redeemable after April 2 


1 
Connecticut Lighting & Power 1899 65 J-J 209.000 “San 1 1939 


Bonds.—$974.700 of bonds are reserved to retire the prior bonds still out. 
The remaining $1,534,300 was reserved for extensions or betterments, but 
under lease to the New Haven road cannot be issued for no f purpors without 
consent of lessee. V.84,p.507. Statement to er? York Stock Exchange 
in V 73, p. 852: also V. 79. p. 2745; also V. 85, p. 

Bonds were formerly not subject to call, but cn ‘tous 23 1904 a supple- 


mental mortg was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a sinking fund of \% of 1 % per an- 
num on bonds outstanding; bonds acquired by the — fund are to be 


kept alive and bear interest. Bondholders assenting to t 

mortgage had their interest guaranteed by the United Gas Improvement 

Co. by endorsement. See V. 79, p. 626, for form of a, Offer ex- 

ire ue 5S Oct. 1 5 000. and was accepted by $10, 782,000 of outstanding bonds. 
83, 

ROAD. Owns 162.080 miles main, 59.638 milessecond and 7.762 miles 
side tracks; total, 229.480 miles, reaching Milford, Bridgeport, Stratford, 
Southpoftt, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and com y 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 35 to 95-lb. rails. 


EQUIPMENT .—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete elect c light plants: 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 


REPORT.—For year ending June 30 1911, rental, $1,244,103; dividend 
fund, $146,628; gross income, $1,390,731; interest, $610,5 531: expenses, 
$3, 139; sinking fund, $62,4 55: dividends, $684,804; surplus, $29,802. 


OFFICERS.—Pres., A. M. Young; V.-Ps., R. A. C. Smith and Walton 
Clark; Sec., W. F. Douthirt: Treas., Lewis Lillie. Main office, New 
Haven, Conn.—V. 84, p. 390, 507, » 1113, 1366; V. 85, p. 921; V. 86, p. 228. 


NEW ENGLAND INVESTMENT & 1T & SECURITY Co. 


ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by The Consolidated Railway Co. V. 83, p. 492. 

New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that It 
had disposed of all of its interest in the common shares of the N. E. Inv. 
& Sec. Co. for cash to individuals and that it no longer had any interest in 
the same, direct or indirect, see remarks concerning the matter under 
Consolidated Ry. on a preceding page and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. wrote C. E. Mann, Clerk of Mass. 
RR. Comm., “‘this company is no longer directly or indirectly concerned 
in the control of any street railways in Massachusetts,’’ thus complying 
with the Court decree that it must divest itself of all its holdings in street 
railways in Massachusetts by July 11909. See V 89. p. 163. 

On July 1 1910 Mass. RR. Comm. auth. the N. Y. N. H. & H. to pur- 
chase the control of the Berskhire Street Ry., a law having been enacted in 
Mass. in June 1910 permitting such a transaction on certain conditions. 
(V. 90, p. 1612.) V. 91, p. 157. 


SECURITIES OWNED.—tThe following Is a oe of stocks held by the 
New England Inv. & Security Co. (see nf” 83, p. 1100). 

Milford Attleboro & Woonsocket St. Ry. —$315, 000 capital stock. 

Worcester Rys. & Investment Co.—87,113 shares of stock out of a total 
of 95 329 shares. 

Springfield Rallway Cos.—50,000 shares (entire issue) of common stock. 
(Springfield Ry. Cos. owns 33, 684 out of a total of 37,081 shares of Spring- 
field Street Ry.) 

Springfield Street Ry.—$332 ,600 rr garg: stock 

Central Massachusetts Elec. Co.—All of the $150 ,000 stock issue. 


e supplemental 


STOCK ane BON DS— Date. Interest. Outstanding. Stock Dio. 
COGRTRGR,. SIO DOG Ee ccdésce cose 8 ‘seenees $100,000 -.-.-.-.-.- 
Pref.. 4 %, $10,000,000($100) 

sees J-J 4,000,000 July '11,2% 


See tex 
Funding notes li at ol atten ei 1909 
Stock .—Dividends of 4% 


13,859,000 1924 


r annum on the pref. stock are cumulative 
and are guaranteed by the Consolidated Ry. Co. (now me in the New 
York New Haven & Hartford RR.). and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83,1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors in Connecticut sustained validity of 
guar. V 8&8, p. 1002. ‘om also —_ in Mass. V. 87, p. 167. 
Notes.—N. Y. N. H. . guar & i. $3,000,000 of the notes, also the 
payment of an additional 3i6 859, 660 and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 


OFFICERS .—Pres., J. T. Harmer, Massachusetts Mutual ae Spring- 
field, Mass.; Sec., F. Pp. McIntyre; Treas., Leverett Candee.—V. 87, p et 
re | +% p. 52, 506, 624, 945, 1002; Vv. 89, p. 1483; V. 90, p. 503: V.91 
p. , 946. 


(1) Springfield Railway Cos.—A holding company. 


ORGANIZATION .—Formed in March 1905 to hold a m 
stock of the Springfield Street Ry. IS managed by a boar 
consisting of seven members. V. 80, p. 1363 


STOCK AND BONDS— Date. Interest. Outstanding. 
a Be Ga = a inti EE All owned by New Eng. Inv & Sec. 
Pref. 4%. cum., guar ($100). - 4J-J $3,387,900 July’ il, 2% 
Stock.—The pref. stock is redeemable at 105 and accr. divs. These divs. 
are guar. by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well 
as their payment at 105 in case of liquidation or call. See V.80,p. 1363, 1914, 


(a) Springfield. Street Ry.—A trolley road 


ORGANIZATION .—lIncorp. March 5 1868. Mass. RR. Comm. in Mch. 
1907 approved the issue of $300,000 additional stock at 170. In May 1908 
application was made to issue a further amount of $500,000 capital stock, 
to provide for floating debt and additions to plant. V.86,p.1101. Upto 
Sept. 1911 request had not been granted. Purchase of Western Massa- 
chussets Street Ry. and issue of $550,000 additional stock for that purpose 
approved by Massachusetts Railroad Commission Dec. 1909. V.89,p.1484. 
On Nov. 26 1910 Mass. RR. Comm. granted permission to purchase the 
Springfield & Eastern St. Ry. and issue $900,000 new stock in exchange, 
share for share, for yes of the absorbed company. V.91, p. 277, 1513. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
Stock, $3,708,100 (3100) eels cai Text. $3,708,100 Text. 
New ist M., $1,500,000) 1903 4¢A-O 1,500, _ “wae 1 see 

eS | eee c#{S ringheld Sate Dep. & Tru , Truste 
West Mass Street first m tge| 1906 g F-A — 000 Feb 1 1926 

$1,000,000 gold ($1,000)__/Int. at Sprin field S. D. & Tr. tee. 
-J 75,000 Jan 1 1920 


Woronoco Street Ry first) 1900 5¢ 
mortgage gold ($1,000) _- Springfeld ‘Safe Dep. & Trust Co.. Trustee. 
Springfield & Eastern 1st mtg) 1902 J-J 330,000 Jan 1 1922 
eh nt. at Hastoten Tr. Oe Springfield, Trus. 


ority of the 
of trustees 


Last ar og 


$500,000 gold ($1,000) _ 
Current liabilities June 30 1911.............-.. . 


Bonds .—West. Mass. St. Ry. bonds are subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued is reserved for 50% of the cost of 
improvements and extensions. Are subject to Ae after Jan. 1 1907 at 
110, after Jan. 1 1912 at 107% and after Jan. 1 1917 at 105. 
win ee .—In years 1893 to July 30 1910 inclusive 8% per ann.; in 

a: O- 


ROAD.—Owns 164.64 miles (incl. 29.42 miles of 2d track) of main track 
and 10.63 miles of sidings. Total, 175.27 miles. 


EARNINGS.—For year end. June 30 1911 and 9 mos. end. June 30 1910 
(including earnings of the Springfield & Eastern): 


1910-11. 1909-10. 1910-11. 1909-10. 
Gross earns__$1,791,443 $1,180,533 Divs. paid- Ot ~ x % 567 (8) $202,648 
Oa ee 557,763 344,763| Balance _____ def. 6.737 def.83 ,330 
= tax., &c_ 304,933 225, ‘445 T tal surplus- 82,965 280,937 


son, 86, D. 1101; V. 89, p. 1484; Vv. 91, p. 277, 1513; V. 92, p. 957 


(2) Central Massachusetts Electric Co. 


ORGANIZ ON.—In 1907 the New England Investment Co. ired 
a maiority of go stock. . 7 
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M@STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
RESET 2 Ee SEC Se Ge a MELE te: Vp kenga $150, 000 June30" 10,8 
First mortgage, — gold) 1894 6¢F-A 150 oe. Bs i i9 
($1,000 and $500)_.____. c{/Int. at International Tr. Co., B n, Trust 

Coupon A nny $60 000(81. 600 1904 g¢ M-N 60 ,000 ery "11924 

and $500) gold_......... c/Interest at Senex Trust Co., Lynn, Trustee 


Bonds. so merweas mentopee have a sinking fund of $2,500 annuall 
commencing Feb. 1 1904. Cannot be called. The coupon notes can 
called on any int. day at 103. Sk. fd. of $2,000 to $3,000 ann. began 1909. 

Dividends .—Initial div.—6 % —pald Aug. 17 1908; 1909, 8%; 1910, 8%. 


(3) Worcester Railways & Investment Co, 


oan is a voluntary association formed in 1901 and owns the entire capital 

os ioe only reet Ruy. Go. and shares to qualify directors) of the Worcester 

and of cxtole ome other Massachusetts corporations 

which — engaged in enterprises closely identified with that of street railway 
ranspo on 

The holdings comprise 51,111 shares Worcester Consolidated St. Ry 
stock: 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; $84,600 demand 
notes of Marlboro & Westboro St. Ry., and $14,700 (par + a of notes of 
Leominster & Clinton St. Ry. Also owns $330, 000 ist M. 5% bonds of 
Electric Mfg. Co. 

STOCK .—Outstanding, 95.329 shares of beneficial interest, of which 
87,113 —— have been acquired by the New England Investment & 
Securit gg . Deed of trust ; provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are sald to be exempt from taxa- 


tion in Massach ts. 

DIVIDEN DS Pha tgs gy of $2 25 share were paidin Feb. and Aug, 
1902; in 1903, Feb., $2 25; Aug.,$2 25. In it. Feb., $2 or aus: 7e8 
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $ ;_Nov., $1 CV. 81, p. 1243). 
In 1905, $4. In 1907. $4. In 19 3%. me 1909, 3% In 1910, 

ay, 20%: Nov., 2%. In 1911, et 2% 


EARNINGS.—-For year end. June 30 1911, gross income, $378,486; ex- 
— $4,935; divs., $356,465; surplus, $17, 086.—V. 83, p. 1100; v. 84, p. 


(a) Worcester Consolidated Street Ry.—tTrolley. 
- This compan i, which was incorporated in 1869, has absorbed the fol- 


lowing co pen 
Clinton & deca ‘St. Ry., Worcester & Clinton St. Ry., 
Fitchburg & Suburban St. Ry., Worcester & Holden St. Ry., 
Leominster & Clinton St. Ry., Worcester & Marlboro St. Ry 
Marlboro & Westboro St. Ry., Worcester & Southbridge St. " ity. oe 
Worc. & Blackstone Val. St. Ry Worcester & Suburban St. Ry 

Franchises perpetual. In 1895 ‘leased for 99 years the North End St. ‘Ry 
of 5.13 miles, at a yearly rental of $8,000. The North End has $110, G06 
aay capital stock and $75,000 5% ist mtge. bonds, due Feb. 1 1915: ‘int. 

& A. Also leases for 99 years from July 1 1896 both the Worcester & 

OE IE St. Ry. Co. and the Worcester & Shrewsbury RR. Co 

51,111 shares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co. 

In Aug. 1909 permission was granted to issue $922,000 bonds to retire 
floating ebt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
V. 89, p. 412. Up to Sept. 1 1911 only $922,000 had been issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SY Ge a i ee: aeebicneas $5,112,000 Apr.’11,3% 
Worc. Consol. St ist & ref Mf 1910 4%¢F-A 922,000 Aug 1 1930 

$5,000,000 gold ($1,000) Ate Colony Trust Co., Boston, trustee 
Worcester Consolidated deb| 1907 5 M- i ,200 .000 * ag 1 1927 

$1,364,000 ($1,000) 





Interest at agency of com 


pan 
Wore Con a ld $840, eo 1900 4% g M- 700 HOO” Mch 1 192° 
Worcester Marlboro: 1897 5 g A-O 200 ,000 ol 1 1917 
mortgage “200 _ 2S ae "tage erican ey Co., Boston, Tru 
Leominster & Clinton St Ry\| 1897 A-O 45 ,000 | 1 1912 
15-year coupon notes. -.--- 
Worcester & Clinton first| 1899 5g J-J 115,000 Jan 1 1919 


mortgage gold Ses ,000)._./American . 
Worc & Blkst Val ist M,} 1906 4%¢F-A 200,000 Aug 1 1926 
$200,000 gold ($1,000)__c — * we of company. 
Uxbdge & Blackstone first F-A 0,000 Feb 2 1923 
a Mereantile Zee PA 


rust Co., Boston, Trustee 


e $80,000 ($1,000) an — "Boston, Trustee. 

Usb he & Blackst. Ganen) te 1907 40,000 Oct 1 1927 
Ig Ra ae ae ey yan ae . at —_ of company. 

Marlb & Westd lst M $160,- -} 1901 g J-J 160,000 July 1 1921 

000 g ($1,000) red 105__c*/Int. at pits Trust Co., ‘Boston, Trustee. 

Worc Hold lst mtge $150,-)} 1903 5 A-O 150, 000 Oct 1 1923 

000 g ($1,000) red at 1c Int. at Worcester Tr. Co., Worcester, Trustee 


(V. 89, p. 99 i sichtis wniediend el 
4%¢M-S 500,000 Sept 1 1922 


Wor & South mtge (see text) _ 
ae 
Mortgage . 1899 5 M-N 
& {ist 1899 5 g J-D 150,000 Dec 1 1919 


Wor & South 1st mtge see| 1902 
text) gold ($1,000)______ c*jInt. at — Trust Co., Boston, Trustee. 
1908 4%¢J-D 200, 000 June 1 1925 
Leased to Worcester Consolidated— 
ee Ge Ek ee ee 
30,000 Nov 11919 
Leased to Webster & Dudley, oper. by Worc. Consol.— 
Worc (Stoc $150,000 
A 000 
Web 000) +} Int. at International Tr.Co., Boston, trustee. 


Floating debt — 30 191 7° taal all sub. cos)_... $1,313,109 _......_.- 


Bonds .—Wortc. Consol. Ry. ist & Ref. bonds are sub. to call on any int. 
day at 110 & int. Int. is payable at company’s office or at its agency in 
Boston. The two issues of bonds of the Worcester & Southbridge St. Ry. 
are secured by the same mtge., the mtge. providing that bonds can be issued 
up to $1,000,000, ae are to bear date of issue and be payable 20 years after 
date. Worc. bonds cannot be called before maturity. $3,000 is 
payable annually hod a sinking fund. 

ROAD .—Operates about 279.58 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbu N orthbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley and Sout bridge. 


EARNINGS.—For year ending June 30 1911, gross, $2,349,388; net, 
$863,762; charges, $547,980; divs., $303,313; surplus, $12,469 .—V. 86, 
Dp. 1346: v. 88, p. 626; V. 89, p. 412: V.91,p. 398; V.92, p. 660, 1245. 


PROVIDENCE SECURITIES COMPANY. 

All the assets and property of the Providence Securities Co. passed to the 
New England Navigation Co. (aN. Y. H. & H. concern) by conveyance 
cates ts 31 1908, the assumption of entire indebtedness being the pur- 

ase p 

ORGANIZATION. —Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 111907. Owns the stock of the Rhode Island Co. 


STOCK AND BONDS— Date. Interest. Cutdondng- Maturity. 
I re eee 
Deb g gu ($1 ,000) $19. 910,- } 1907 M-N 19 899 000 May 1 1957- 

000; can be called_._._- c*{ Interest in ew York and New Haven. 


Bonds.—The debentures are listed on the New York prom Ay zohange. 
V. 84, p. 1114. They are guar., prin. and int., by the N. 
RR. and bonds bear the fol owing endorsement: ‘In case ® any default in 
the punctual payment of the principal or of the Interest of the within deben- 
ture, according to its tenor ane effect, the New York New Haven & Hartford 
RR. Co., for value received, agrees to pay the same on demand.” They 
are subject to call on or after M ay 11917 at 105 and Interest. 
OFFICERS.—Pres., C. S. Meilen; Sec., John G. Parker; Treas., Augus- 
tus S. May; Asst. Treas., Thos. F. Paradise.—V. 85, p. 347, 1344. 


(1) Rhode Island Co. 
ORGANIZATION .—Created In 1902 by Special Act of the Rhode Island 


Legislature. Leases the Union Rallroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Rallway Co—see terms under United 


Traction & Electric. below. The Rhode Island Co. has no bonds In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
- bilan Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368. 


In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 

one. ere gy Pier RR.—see terms under separate companies below. 
p 

From a statement made by the N Y.N. H. & H. RR. to the Massachusetts 

Legislature in Feb. 1909 It appears that the Rhode Island Co. also has 

an interest “in the earnings and indebtedness of the Inter-State Consol}. 





dated Street Ry.” V. 88, p. 506. Statement of this latter company will 
_ found under North AtQeborough. The New England Navigation Co., 


successor to the Providence Securities Co., owns all the stock of the 
Rhode Island Co. 

STOCK a BON DS— Date. Interest. Outstanding. Maturity. 

I $9,685,500 1909-10,6% 


ROAD ee Rhode Island Co. operates 335.89 miles of road. It 
serves the cities of Providence, Pawtucket and Central Falls in Rhode Island 
and Danielson, Conn., and the towns of Cranston, Warwick, North Provi- 
dence, East Providence, Johnston, Cumberland, Lincoln, Barrington, Cov- 
entry, Scituate, Warren, Bristol, East Greenwich and Wakefield. Its 
equipment consists of 865 passenger cars, 75 freight cars and 80 miscellane- 
ous cars; total, 1,02 

EARNINGS.—For year end. June 30 1910 (before acquisition of Prov. & 
Daniels., Seaview and Narragansett ork gross, $4,440,809; net, $1,903,- 
123; income from other sources, $62,114; taxes, rentals, &C. 7” $1, 391, 671; 
sur., $593,565.—V. 89, p. 43; V. 90, p. rity 1677; .V 92, p. 1566. 


(a) United Traction & Electric. 


ORGANIZATION .—Untted Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entite ‘street railway system of the cities of Providence, Pawtucket and 
— Falls, and of the counties of Kent, Washington, Bristol and Provi- 

ence 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companles, to pay Its 
yearly fixed charges and dividends of 5 % on its stock. 


— AND BONDS.— Date. — Outst’d’'g. Div.,Mat.,&c. 


$8 ,000 ,0000ct.’11 1 4% % 


= Tr & El Co, Prov &) 1893 5 ¢M-S 8,894,000 Mch 1 1983 
ig10 one: Ft (coll) mtge| interest at Central Trust Co., N. Y., Trustee. 
GG aii ng 


Dividends.—Company started paying dividends with 1% in 1897. In 
1898 3% was pald; in 1899, 3%%; in 1900, 4%; 1n 1901, ba gt a 44%: 
1903 to 1910, incl.., 5% per annum; in 1911, Jan., 1%%; Apr... 1%%; 
July, 14%; Oct., 14%. 


SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000 ,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Pr Cable Tramway Co. (no bonds) . The Providence 
Cable a — is leased to the Union saliroad Co. for 50 years far 6% 
on its Sa stoc 

TREASURY °SECURITIES. —The United ‘l'raction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 

(b) Rhode Island Suburban Railway.—A trolley road. 

ORGANIZATION .—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. y the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 


mall in any territory where it Is authorize’ to do business Leased to 
Rhode Island Co. June 30 1904 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee i Cs dace PS Sins 


f 1900 4¢J-J 4,682,000 Jan. 1 1950 
ist mtg g.($1,000) guar.p.&1.{ Union Trust Co., Providence, Trustee. 
$5,000,000, gold  . ...- c*| Int. at office of the Ry. Co., Providence. 


The United Traction & Electric Co. owns tne entire capital stock and 
guarantees the bonds, principal and _ interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247, 200 5 % gold first mortgage bonds of the Pawtuxet Valle 
Electric Street Railway Company and $70,000 6% gold first mortgage bunds 
of the Cumberland Street Railway Company, the former Issue belng guar- 
anteed, principal and interest, by the Uni Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 


SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge of of 
the following securities: 700 shares of the Cumberlan Street Ry. 
shares of the Pawtuxet Vailey Electric Street Ry. Co. and 5,000 shares r 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 


(c) Providence & Danielson Railway Co.—A trolley road. 
Lease .—lIs leased to Rhode Island Co. for 999 yrs. from June 30 1911; 


lessee to pay 1% on stock, int., taxes and all charges. V. 92, p. 1501. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

OG EE cnccas cee matationde DE ann acaoned 

First mortgage $600,000 golds 1901 5 ¢ M-N 600,000 May 1 1931 


RE FI \Int. at Industrial Tr. Co., Providence, Trus. 
Bonds .—No sinking fund, and are not subject to call. 

EARNINGS: —For year ending Dec. 31 1910, gross, $90,144; 
income, $2,183; int. and taxes, $23,330; deficit, $21,147. 

ROAD. —Operates from Providence, R. I., to Danielson, Conn., 26.09 
miles: 60-lb. T-rails; standard gauge; i7 passenger cars, 27 ‘freight cars, 3 
express cars and 2 snow plows. 

OFFICERS .—Pres., D. F. Sherman; Sec., Franklin A. Smith Jr.; Treas., 
Geo. W. Prentice; Supt., J. E. Thielsen, all of Providence.—V. 90, p. 447; 
V. 92, p. 726, 1501. 


(d) Seaview Railroad. 

In Mch. 1911 interests identified with the Providence & Danielson ac 
quired control. V. 92 PS 726. 

Lease .—On June 30 1911 was leased to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920 and 1921 and 5% yearly 
thereafter. V. 92, p. 1501. 


ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 


net 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
I een te abi RRR rae 
First mortgage $1,000, or 1898 5 J-J 558,000 July 1 1948 

ee Equitable Trust Co., New York, Trustee. 


EARNINGS.—For year end. June 30 1910, gross, $95,529; ‘net, after 
taxes, $35,959. 

ROAD ._—Operates 19.1 miles of road between East Greenwich and Wake- 
field. It is stated an extension will be built to Westerly. 

OFFICERS. weg RR. Sherman.—V. 92, p. 726, 1501. 

(e) Narragansett Pier 

ORGANIZ ZATIO N.—lIs leased to Rhode Island Co. for 99 yrs. from June 
1911; lessee to ao as = bonds and 4% onstock. Stock, $133,800. 1st M. 
4s, $70, 000, due Aug. 1 1916; int. F.-A. at Rhode Island Hosp. Tr. Co., 
Prov., trustee. fxtends from Narragansett Pier to Kingston, 8 4% miles. 
Is now operated by steam, but will be electrified and operated in connection 
with Seaview RR. 








NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST. RY .—A trolley road. 


ORGANIZATION .—lIncorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
ee oe Sew: wcssnusee 
Pref., $70,000 6% cum., 

($100) ot ei a a fens +) Sa arerer es 

$200,000, gold 1905 5g A-O 200,000 Apr. 1 1935 


ist mtge., 
‘ 1 000) */Int. at Thames Loan & Trust Co., Norwich. 
Loans and notes pare able y the 30 1910, $143,187. 
Bonds.—Trustee is asurer of State of Connecticut. Bonds are subject 
to oo at any time at 120 and int. 
08; ned a veer ergy ous 30 1910, gross, $45,196; net 
208; B yeu charges, e 
*) rates 11 miles of track _— i: London to Niantic. 70-I1b 


' —— "Stan: ard gauge. 12 cars. Owns a park in Flanders. 
OFFICERS.—Pres., Thomas Hamilton: V.-P., Walter Kk. Dennison; Sec 
PF. P. Sana Treas., 'S. W. C. Jones.—V. 81, p. 1396; V. 84, n. 159. 
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NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO.—Rallway and lighting 


In July 1911 American Cities Company (see below) acquired control 
per plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373, 1434, 


ORGANIZATION .—Incorporated in oe on June 12 1905 as a re- 
organization of the New Orleans Rys. Co. lan 'n V. 80, p. 651. Old 
common stockholders paid an qasessmnent oO share and received $10 
new preferred and $35 in new common; old ped erred paid $20 assessment 
and received $20 in new preferred and. $100 in new common. Comprises 
all the street railway and lighting interests of New Orleans. Rock & nd 
bonds were listed on N. tock Exchange in June 1906 and June 1909. 
V. 82, p. 1497: V. 88, . 1621. Stockholders voted June 28 1909 iv 89,p 42) 
on issuing $50,000, 000 5% “40-year refund. & gen. mtge’’ bond. 

On July 31 1911 ‘owned the fol owing stocks. We show also the total 
amounts outstanding of each issue. 





Amount Owned by 
Issued. N.O.Ry.& 
STOCKS— Lt. Co. 
N. _O. City RR. Co., eee sedasttdbaiedduee $2,499,500 $2 473 ,200 
Pe re nl ee 4,991 ,000 4,860.50 
N. 0. & Carrollton RR. “Lt. °% P. Co., preferred... 4,600,000 4,588 ,000 
common... 2,500,000 2,500 ,000 
St. is Dis GID on cminiide cb awabwiewud 53, ,300 
EERE SARA OER CORE DONNER Ha 234,700 234,700 
N. O. & Pontchartrain RR. Co _...........---- 49 ,800 349 ,800 
N. 4 Gas rs say gg sist hho  eltigs i thus tics Ae eee 5,250,000 5,210,000 
See Ge ME Os ckb bd ddd bdocnedancndcckessnie 10,000 10, 
BEE Mbtdedatinivdddabn socket $21,388,300 $21,178,500 
The New Orleans City RR. is leased until Dec. 31 1955 to the New Orleans 


Ry. & Lt. Co. for 5% on the pref. stock and 4% % until Jan. 11908 and1% 
semi-annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power 5 one of the constituent 
companies of the New Orleans Railwav & Licht Co 


FRANCHISE.—The N. O. City RR. Co. franchises e cxplre from 1943 to 
1962, except two expiring in 1915 and 1917; the N Carrollton fran 
chises expire in 1933; the St. yen St. RR. Senco expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Elec ric light franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $20,000,000 ($100) _... -... -..---- EE = wo éc cadens 
Pref., 5%, $10,000,000 ($100) 

10,000,000 Oct '111% 


DRIED oo icuoc cas Gate a 5 Q-J 
N. O. Ry. & Light Co., gen.f 1905 4% ¢J-J 17 544, 000 July 1 1935 
mort., $30, 000 ,000 gold) Interest at New York Trust Co., Trustee, or 
($1 .000) sity sh eesidn cna tat teclalteadinatias c* at office of company. 
N. A. rer’ & Lt Co. ref. and{ 1909 5¢M-N $3,381,000 Nov. 1 1949 
mtge. $50,000,000{ Hibernia Bk. & Tr. Co., New Orl., Trustee. 
#3100 & $1,000), gold___c* Int. at office of company in New Orleans or 
at New York Trust Co., New Yo 


rk. 
City y os. mtge., $3,-( 1898 4-5 ¢ J-J 3, 200, 000 July 1 1943 
* 350, 000 gold ($1 000) ..0*| Interest ayable at office of company. 
"Te = . a rary yr Trustee. 


New a aa City & Lake! 1893 2,618,500 Jan. 1 1943 


1st for $3,000,000{ Sub. to calt . p fund at 110. 
gold (3500 and $1,000)_._c*|Columbia Trust Co., Louisv., Trustee. 
(Interest payable at va = Png = mg 
N. O. Tract., ist mtge., goldf 1897 6 ¢J-J 0 July 1 1917 
sinking fund ($1,000) aged Vx at company’s office; ‘Fidelity Trust Co., 
eae Trustee. 


N. O. Power-house mort.{ 1901 g J-J 200,000 July 1 1943 

gold, $200,000 ($1,00\)__c({ Fidelity Toast Co., Louisville, Trustee. 
= at office of company. 

N. O. & Car consol. M.,f 1899 5 F-A 2.000.000 Feb. 1 1933 
$2,000,000 ($500 & $1,000) | Interest at office of company. 

Canal & Claib cons M g) 1896 6¢ 749,000 May 1 1946 
$800,000 (3500 & $1,000) _j Interest at office of company 

Edison Elec. of N. O. ist M.| 1899 5 J-J 2,377,000 Jan. 2 1929 
($1 ,000)s.f., $2,500,000 c* oe. at American Trust, Boston, Trustee. 


Merch’ts Elec. Co. ist M.,! 1899 5 g¢i-J 300 ,000 July 1 1929 
$300,000 gold ($500) . - -0¢ f int. at Merch. L. & Tr. Co., Chic., Trustee. 
Orleans RR. ist m , gold{ 1895 6 J-J 260, 500 April 8 1912 
300,000 ($500 & 000) - ) Interest A company’s office. 
Orleans RR. 2d mtge. ($50,/ 1897 6 J-J 78,950 1912 
$100 and $500) ________. c|\ Subj. to call at par & int. Int. at office of co 
St Charles St ist M $600, — 1902 4 375,000 Jan 1 1952 
 F 9 ae aa Interest at office of company. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & int. at any time. 
A sink. fund of $10, 000 per ann. is provided for redemption of Orleans RR. 
lst M. bonds. The St. Charles St. RR. bonds are not subject to call, buta 
properveame amount will be retired yearly by purchase in open market. 

Q. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 
of 1% per ann. of bonds out. 

O ‘the $30.000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$12,324,500 are reserved for prior liens. They are subject to oo on any 
interest ‘date upon 4 weeks’ notice at 105 and interest. See V. . 1497 
See description of bonds and property in V. 88, p. 1621. $30. 00 ,000 of 
the ref. & gen. mtge. are reserved to retire a like amount of ~ mtge. 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisition of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,381,000 outstanding, $2,500,000 
are printed in French and are pay., p. & i. a in France. 

Divtdends.—First quarterly dividend on pref. stock—1  %—was paid in 
Jan. 1906, and same amount quar. thereafter to and incl. July 1907; Oct. 
1907, 470 none to Jan. 1911, when 2 4% was paid; Apr., 14%; July, 1%; 
** 4 


ROAD.—Companiles controlled operate 55.66 miles of single track, 66.06 
miles of double track and 13.49 miles of special track; total track, 201.27 
miles. Has 644 cars. Ralls 58 to 107-lb. T and girder. Gauges 4 ft. 8 % 
in. and 5ft.24in. Owns 5 power stations and 7 sub-stations. 

Latest Earnings.—For 6 mos. end. June 30: 

Siz Gross Net (after Interest on————— Amort. Balance, 

Mos. revenues. tazes, &c.). Old b’ds.Gen.4 Ws. Ref.5s. Reserve. Surplus. 
1911_. $3,337,433 $1,277,540 $310,974 $394,740 $70,376 $75,000 $426,450 
1910- $3,142,295 1,195.749 313,151 394,740 64,611 75,000 348,247 





REPORT. fer ef years (1910 report In V. 92, 1103): 
Year— Gross. . Oth. Inc. Chgs.&7T2Zs. Pref. Div. Bal., Sur 
1910_._.$6,245,223 $2, 725. 485 $24,313 $2,104,509 $249, 875 $393,414 
1909__.. 6,034,325 2,705,424 8,569 2,053, 520 eel aa 660,473 
1908__.. 5, ‘068, 498 2,603,513 10, 498 2) 043. i i a EB a as 570,494 


Passengers carried in 1910 (revenue), 80, 408, 085; transfers, 19,246, 906. 
The gross earnings of $6,245,223 for 1910 were derived, $4,206,303 from 
railroad, $1,072,546 from electric and $965,374 from gas; net, $1, 648 ,813 
from railroad, $508, 092 from electric and $566, 580 from gas. 


OFFICERS.—Pres., Hugh McCloskey; V.-P., John J. Gannon; V.-P. 
and Sec., Joseph H. DeGrange: Treas., H.A. Ferrandou: Aud., H. J. Jumon- 
ville.—V. 88, p. 506, 560, 1003, 1124, 1313, 1373, 1438, 1561, 1621; V. 89, 

42, 411, 1542; V. 90, p. 373, 445, 503, 627, 772, 1167; . 91, p. 1161, 
1328, 1768: V. 92, Dp. 119, 795, 1033, 33, 1103, 1375, 1500; V. ey ‘p. 346. 


AMERICAN CITIES COMPANY.—A_ —A holding company. 


ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. & 
Light Co., per plan in V. 92, p. 1373, 1434. 

wns 84.1 % of the pref. and 89.5% of the com. stocks of the Birmingham 
Ry., Light & Power Co., the Memphis St. Ry., the Little Rock Ry. & Elec- 
tric 'Co., the Knoxville Ry. & Light Co. and the ay Ay 8 Lighting & 
Power Co., and about 93% of the stock of New Orleans Ry. & Lt. Co. 

In July 1911, Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the pref. stock of Amer. Cities Co., with 50% com. stock as 
bonus. V. 93, p. 8. 





Se 
a 


Outstanding Securities American Cities Company. 

STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)__ - $16,250,100 
Pref $35,000, 000 ($100) 6%} -.. J 20,513,700 

cum from July ti Red. at 110 and accum. div 
Coll tr a $11,000,000 gold 1911. 5-6 ¢ J-J 10,000, 000 July 1 1919 

Gis and $1,000) a SP seg c{Int. in New York or New Orleans. 

Bonds —-Remeinine $1,000,000 of coll. tr. bonds is reserved for acquisi- 
tion of additional property. Int. rate 5% for ist 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at Ig and int. on any int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 














the controlled companies are deposited as collateral for the bonds. V. 
p 
Latest Earnings.—For year end. June 30 1911 (last 2 mos. estimated): 
Gross earns., all sources. $13,019 .282 Am. Cit. Co. deduc’ns— 
Net earns., after taxes... 5,340,252/|Int. on coll. trust bonds. $500,000 
All charges & prop. surp. Div. on pref. stock. ___- 1,230,822 
to minority stocks_... 3,116,533 
Surplus forcom.stock. $492,897 
Applic. to new co’s sec. $2,223,719 
mbined Earnings | ot Controlled fompanies for Calendar Year. 
Year— Fized Charges. Surplus. 
RSE ON $12, 794, 758 $5, 76; 334 $2,890,593 $2,285,741 
SEE twit as ok wen 11,864,735 4,680,176 2. ‘952 1,849,224 
SO tts bb coed 5, 842 4, ‘312. 506 2,814,981 1,497,525 


08 1 ,42 
—V. 92, p. 1702; V. 93, p. 228, pin 


UNITED PUBLIC UTILITIES ‘co.— —A holding company. 
ORGANIZATION .—Incorporated in Louisiana on Apr. 28 1911 as suc- 
cessor of the defunct Southern Elec. Securities Co. (V. 92, p. 1311, 1437) 


and acquired the following securities formerly owned by the Southern 
Elec. Secur. Co. 
Capttal Stock. 1st Mort Bonds. 
Name Company— Issued. Owned. Issued. Owned. 
Beaumont (Tex.) Tract. Co... $600,000 $600,000 $500,000 $100,000 
Southern Light & Tract. 7 
SS are See . éae ee 0,000 266,000 


,700 34 
Jennings (La.) El. L. &P. Co... 15,000 15,000 60 :000 60 ‘000 
Vicksburg Ry. & Lt.Co -...-.-.- 305 ,000 32 ‘000 


Co 500 ,000 
The — are in shares of $100 each, except the Jennings Co., which 


are $50 
Capitalization of United Public Utilities Co. 
STOCK— 
TT eee eee en ned unm amesobeone dale . 
Preferred, n° eee ne mie eens 1,007,6 
Stock .—Pref. stock divs. are cum. ‘from Oct. 1 1909.—V. 92, p. 1311, 1437. 


_ — 


NEW YORK OITY, N. Y. 
MANHATTAN RAILWAY.—See “ Rallway and Industriai’’ Supplement. 


METROPOLITAN SECURITIES COMPANY. 
Receivership.—On t. 2 1909 Judge Holt in the U. S. Circuit Court 
ha eo Sidney Smith receiver of the — 7 on _—— of Wm. 

. Ladd, receiver of the New York City Ry 593. 

Incorporated under the Business me 4 Law of ‘New York on Feb. 14 
1902 with a capital of $30,000,000 held the entire outstanding stock 
of the New York City pf om which in turn leased the Metropolitan Street 
way Co. V.74, p Also owned all the stock ($1,500,000) of the 
People’s ah 3s Co.. ail a stock ($600,000) and all the bonds ($2,500 ,000) 
of the N. Westchester & Conn. Traction (though the bond and stock 
ae = ef the latter appear to have been sold by Receiver Ladd of the 
New ork City Ry. in Aug. 1910—see V. 91, p. 519); all the stock 
($25,000) of the Edenwald St. Ry., which owns franchises for street rall- 
ways in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1,- 
900,000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
hacks in Central Park. Also owned stock in the Third Ave. RR.., ‘the precise 
amount not bheltne disclosed. 

On June 10 1903 second payment of $25 per share on stock of company 
was made. In Jan. 1906, pursuant to plan of amalgamation with Inter- 
ane ea —" Transit, another call of 25% was made, making stock 
75% 

Acqu isition of Stock by Interborough-Metropolitan Co.—Both the shares of 
the Metrop. Securities Co. and those of the ey — Ry. Co. 
passed in large part to the Interborough-Metro tan Co. under an 
arrangement with the Interborough Rapid Transit Co. entered into in Jan. 
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75% paid thereon were given 93% % of their holdings in 
common stock of the Interborough-Metropolitan Co., while holders of 
Metropolitan Street Ry. agg be received 100 % in pref. and 55 % in common 
stock of the new compan ee in full in V. 82, p. 280. $29,392,000 
of the $30,000,000 stock "“t the Securities Co. has been exchanged on this 
basis and $42,740 ,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
buterzerena>- Metropolitan Co., see our ‘‘Railway and Industrial!” section. 

Judgment Against Company. — Settlement of Litigation.—On July 14 1909 
U. S. Cireult Court of Aneee eals affirmed the judgment awarded the New 
York City Ry. (by Judge Ward in U. S. Circuit Court Sept. 22 1908) for 
4. 964,000, against the Securities Co., together with interest on the amount. 

87, D. 813; V. 89, p. 613. On July 8 1910 Judge Lacombe a auenoves the 
A LT. of the foregoing suits for $5,500,000 in order to end the litiga- 
tion. V. 91, p. 38. For payment by Messrs. Ryan, Widener, Dolan, 
Whitney and "Elkins of claims against them on account of Wali & Cortlandt 
St. Ferries Ry., see V. 88, p. 944. 


STOCK AUTHORIZED— Date. Outstanding. Last die. 
Stock $30, 000, Sap Geer eee $75 paid in 

OFFIC ~-Pres., H. H. Vreeland; V.-P., R. Meade; Sec. 
Treas., Raewa W Sayre.—V. 88,  D. 944: V. 89, p. 163, 593; V. 91, p. 38. 


NEW YORK CITY RAILWAY. 


RECEIVERSHIP.—On Sept. 24 1907 comspeny was placed by an A 
Lacombe of the United States Circuit Court in the han’ of ere 
Joline and Douglas Robinson as receivers (since replaced by William W 
as noted below). The receivership was precipitated by the inability 
of company to meet the quarterly installment of rental due the Metropolitan 
St. Ry.Co. Oct. 151907. V. 85, p. 793, 9 
Separate er.—On July 16 1908 Judge Lacombe appointed Willlam 
Ww. Ladd sole receiver in place of Adrian H. Joline and pope Robinson, 
who remain receivers of Metropolitan Street Rallway. V. 87 » p. 167. 
Company Awarded Judgment for $4,964,000 Against Metropolitan Sec- 
curities Co.—Settlement of eae —See remarks under ae Se- 


Outstanding. 
250,000 











curities Company above and V. 87, p. 813; V. 89, p. 163; V. 91, 
Receiver’s Sale.—The only road wened by the Y. City Ry.. a 37 miles 
long, formerly the old North Mt. Morris RR., was sold at auction on April 8 


1909 for $500, Coy oes assuming about $25, 000 for franchise taxes and 
assessments. p. 945. Under order of Judge Lacombe, Recelver 
Ladd also sold at auction on Aug. 25 1910 certain securities. V. 91, p. 519 


276. 

ORGANIZATION.—The New York City Railway Co. was incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48 
V. 77, p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000,000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and W4s also to ‘acquire any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leased the 
Metropolitan Street my for 999 PS we from Feb. 14 1902 for 7% pet 
annum on its stock. wns $250,000 of the $500,000 capital stock of 
Bridge Operating Co., which operates cars locally over the Willlamsburgh 
Bridge the other half being owned by the Brooklyn Heights RR. 


Dividends e* 

STOCK AND BONDS. Date. Interest. Costondine. Maturtty. 

Stock $20,000, rey i SP kee dddinbewes 

10-year notes, $15,000, 000... 1902 3 A-O 1,761 000 April 1912 
Loans & bills pay’le Dec 31'06_ ___- 


Note.—There was also due the Metro 
of $3. ae ~~ stock under pg 


-? e 53, gs 169, 338, 
476, 678. ais: 88, Dp. 


litan Securities Co. on March 31 

on and $3,915,000 of the 10-year 
469,858, 1043, 1285, 1530: V. 87, p. 167, 
045; Vv. 89, p. 163; Vv. 91, p. 39, 276, 519. 
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METROPOLITAN STREET RAILWAY.—Underground trolley and horse. 


 Recetvers A nted.—On Oct. 1 1907 Judge Lacombe appointed Dougias 
Robinson and Adrian H. Joline (who had previously been made receivers 
ef the New York City Ry. Co.) receivers of this company on application 

itself. . 85, p. 864, 921. Protective committee for the 


See V. 85, p. 1518; V. So: B- 108. 
The October 1907 cou bonds was pald, but the Morton 
Trust Co., as trustee, brought sult Nov. 1907 in the U. S Circult Court to 
foreclose the mtge. A majority of these bonds has been deposited with 
a committee of which E. S. Marston. Pres. of Farmers’ Loan & Trust Co.., 
is Chairman. V. 85, p. 1270; V. 88, p. 883. See statement by com- 
mittee, V 88, p. 1560. 

Foreclosure.—iIn Feb. 1908 the Guaranty Trust Co. of New York, as 
trustee of gen. coll. trust mtge., the Feb. 1908 coupons of which had been 
defaulted, brought an additional foreclosure suit in the U. S. Circuit Court. 
V. 86, p. 548; V. 88, p. 295, 748, 1197, 1373; V. 89, p. 1347; V. oe A 447, 
1045, 1296, 1491. Date of sale under foreclosure has been fixedfor Nov.24 
1911, under the gen. coll. trust & ref. mtges., after having been adjourned 
several times. The leases of the Central Park North & East River RR., 
— B, 29th Sts., the 2d Ave. RR. and Fulton Ferry lines will not be in- 

u . 

Defautt.—Interest due Feb. 1 1908 on the $12,500,000 gen. coil. tr. bds. 
was defaulted. For Protective Committee formed see V. 86, p 337, 603, 
1159; V. 87, p. 38, and V. 88, p. 452. Interest due April 1908 on refunding 
bonds of 1902 was also defaulted. Kuhn, Loeb & Co. offered to purchase 
at face value April 1908 coupons of latter bonds on their being deposited 
withgFarmers’ Loan & Trust Co., subject to bondholders’ agreement. 
before July 31 1908. See V. 86, p. 857. 


Reorganization Plan.—In Dec. 1910 a plan of reorganization dated Oct. 1 
1910, prepared by the joint reorganization committee (Guy E. Tripp, Chair., 
and Alex. J. Hemphill, Sec.), with the co-operation and approval of the 5% 
and 4% committees (V. 91, R. 1767), was submitted to the Public Service 
Comm. See plan in full in V. 91, p. 1767. The plan has not yet been 
formally submitted to bondholders, and it does not make any provi- 
sion for 2d Ave. RR., Cent. Pk. Nor. & East Riv. RR., 28th & 29th Streets 
Crosstown RR., nor for Fulton St. RR. The ‘joint committee’’ has en- 
gaged Stone & Webster of Boston to assist in work of reorganization. V. 87, 
p. 1533; V. 88, p. 452. 


Receivers’ Certificates.—In March 1908 receivers obtained permission 
to issue $3,500,000 5% receivers’ certificates ranking in lien ahead of the 
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86, 

. 668, 857. In May 1908 the U. S. Circuit Court of Anpeals affirmed 

on. V. 86, p.1285, 1590. On March 10 and 11 1911, respectively, 
two issues of 5% receivers’ certificates, maturing in one year but subj. to 
eall on Sept. 15 1911 at par and int., were authorized, $3,500,000 to take up 
like amount of ‘‘replacement’’ certfs. (which took the place of $3,500,000 
of 4%% certfs. maturing June 15 1910, these latter in turn being issued to 
refund like amount of 5% certfs. issued in 1908) and $2,750,000 to provide 
for ‘‘tax payment” certfs. (V. 90, p. 1614), both of which issues matured 
Moh.151911. V.92,p.725. Both issues rank ahead of the ref. mtge. of 
1902 and gen. coll. trust mtge. of 1897. 


Settlement of Litigation Against Metropolitan Securities Co.—See remarks 
under Metropolitan Securities Co. above and V. 91, 2. 38, for judgment ob- 
tained by Receiver of New York City Ry. against Metropolitan Securities 
Co. (in settlement of which claims $5,500,000 was paid), representing the 
balance of the purchase price of $8,000,000 Metropolitan St. Ry. improve- 
ment notes issued prior to the receivership. 


Rental and Interest Payments of Leased and Subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception of the Third Ave. RR.) due Jan. 1908 were paid after some 
delay. V. 86, p. 53, 108. The rental payment due March 1 1908 on 
Second Ave. RR. stock was defaulted. he various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. and the Central Park North & East River. Re- 
oelvers In June 1908 obtained from Court permission to cancel the lease 
with the latter road, and also with the 28th and 29th Streets Crosstown 
RR. V. 87, p. 38. The Central Crosstown RR. Is still being operated, 
an agreement between the two companies having been sanctioned July 15 
1908 by Public Service Commission (see particulars under Central Cross- 
town RR.) In June 1908 receivers ceased operating the Fulton Street RR., 
after having defaulted in the payment due May 1 1908 on the $500,000 
bonds of that road. V. 86, p. 1159, 1467. All the different issues of 
Second Ave. RR. bonds are in default except the Ist gen. mtge. of 1885 
and on Sept 30 1908 a separate receiver was appointed for that road. Int- 
erest due Oct. 1 1908 on Metropolitan Crosstown ist M. is in default. 


Transfers Ordered with Central Park North & East River RR.—See remarks 

under that company below and V. 91, p. 336, 1254, 1512, 1574, 1711. A 

lan for an 8-cent fare between the lines of the Metropolitan and the 59th St. 
town line of the C. P. N. & E. R. became effective Dec. 25 1910. 


URGANIZATION.—Organized on Nov. 12 1895 and by consolidations 
and otherwise acquired control of practically all the street railway, 
of Manhattan Island except the Manhattan Elevated. 


Acquisition of Stock by Interborough Rapid Transit.—Up to Feb 10 1907 
$42,740,000 of the $52,000,000 stock of the Metropolitan Street Ry. had 
been exchanged for the stock of the Interborough-Metropolitan Co., basis 
of exchange being $100 in preferred and $55 in common stock of the new 
company for $100 of Metropolitan Street Ry. See V. 82, p. 280, and 
remarks above under Metropolitan Securities Co. 


Lease.—On Feb. 14 1902 the Metropolitan Street Ry. was leased for 7% 
on its stock to the Interurban Street Ry. (now the New York City Street 
Ry.) for 999 years. V.74, p.379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro- 
politan Securities Co. The lease was sustained by the courts. 

Franchises.—Ali franchises are stated to be perpetual, excepting the 
Kingsbridge franchise, covering 3% miles. For decision in New York Su- 
= Court adverse to the validity of the franchise under which the Lex- 

gton Avenue extensien of the Houston West Street & Pavonia Ferry RR., 
and also the line across 116th Street, was built, see V. 72, p. 45. 

Franchise Taz Legal.—For decision of Court of Apes in the case of the 
Matropolitan Street Ry., affirming the validity of the franchise tax law, see 
V. 76 p. 972. On May 29 1905 the United States Supreme Court unani- 
mously affirmed the decision of the New York State Court of Appeals. 
V. 80, p. 2344. On May 17 1910 it was arranged to settle franchise taxes 
in arrears (except 2d Av. and Cent. Pk. No. & East Riv. lines) for $6,390,- 
+444 = soe $2,640,000 has been paid on account. V. 90, p. 1045, 1296, 

Brookiyn Bridge Connectton.—Cars of the Metropolitan lines began torun 
across the Williamsburgh Bridge in Jan. 1905. 


STOCK AND BONDS. Date. Interest. 
Stock $52,000,000 ($100)____.  - -- Q-J 15 
Receivers’ certfs, $3,500,000... 1911 5 


Outstanding. Maturity. 
$52,000,000 July’07,1% % 


Reoeivers’ certfs _.........-. 1911 5 2,750,000 Mch 11 1912 
Refund mortgage $65,000,000f 1902 4¢A-O k16,604,000 April 1 2002 
($1,000 &c) gold___.-- cé&r}Farmers’ Loan & Tr. Co., N. Y., Trustee. 

) Int. at office of company. 


Metropolitan Sireet Ry— 


Gen coll trust M $12,500,000/ 1897 5¢F-A k12,500,000 Feb. 1 1997 

($1,000 &c) gold__.-_- c* &r\|Int. at Nat. Bank of Commerce, New York. 
saggeovernene notes, $8,000,-j/ 1907 5 J-J k4,000 000 July 1 1910 
Metropolitan Crosstown firsts 1890 5 A-O k600,000 April 1 1920 


Pe .. dakencvidsuadian Interest at New York Trust Co., N. Y., 
Lexington Ave & Pavonia/ 1893 5¢M-S 
Ferry first mtge gold_c* &r 


Trus. 
5,000,000 Sept. 1 1993 
Interest at Nat. Bank of Commerce in N 


we 

Columbus & Ninth Avenues 1893 5 ¢M-S 8,000,000 Sept. 1 1993 
first mortgage gold_.._.cér| Guaranty Trust Co., N. Y. City, Trustee. 

So Fy ist gu $350,000 ($1,000) 1889 A-O 350,000 April 1 1919 


Broadway Surf RR first mtge. _... 5 J-J 1,500,000 July 1 1924 


Mortgage on car stable prop-} Sane ' ‘eddebeeue i ¢ipéackea 
erties to Mutual Life... _- (Extended) 
Lessor Compantes— 
Broadway & 7th Avecon mtge 1893 5 g J-D $7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5 J-J ; July 11914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
Second Avenue ist (gen.)mort. 1885 5 M-N 1,280,000 Nov. 1 1909 
Second Avenue debentures... 1889 5 J-J 89,000 Jan. 1 1909 
Second Ave first consol utes. 1898 5S¢F-A  k5,631,000 Feb. 1 1948 
Christopher & 10th St ist M_. 1898 4A-O 210,000 Oct. 1 1918 
*Eighth Ave certs of indebt__. 1884 6 F-A 750,000 Feb. 1914 
Gentral Crosstown first mtge_. 1882 6 M-N 250,000 Nov. 1 1922 
do notes $2,250,000 1906 5 k1,935,000 May 1 1909 





— 


Third Avenue RR.—See that company’s statement. 


Compantes separately operated— 
28th & 29th St Crosstown istM 1896 5 A-O k1,500,000 Oct. 1 1996 
34th St Crosstown first mtge_. 1896 5 A-O 1,000,000 April 1 1996 


Fulton St RR first mtge gold_. 1895 4M-N k500,000 Nov. 1 1995 
* Interest on the $750,000 certificates of indebtedness of the oe 

Avenue RR. is paid out of the $215,000 rental which the Metropolitan 

Street Ry. pays the Elghth Avenue RR. k These Issues are in default. 


Improvement notes of 1907 for $8,000,000 were to be deposited as security 
for the $15,000,000 3-year coll. trust notes of the Interbor.-Metropolitan Co. 

Bonds.—The Lerington Avenue & Pavonta Ferry 53 and Columbus & 
Ninth Avenue 53 were fully described in V. 60, p. 1146. Both were guaran- 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and its stock canceled. 

The collateral trust mortgage of 1897 is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000: 42d Street 
& Grand Street Ferry RR., $400,006; Central Park North & East River 
RR., $300,000; 34th Street Crosstown Ry., $990,000; also all property of 
H. W. St. & P. F. RR., Chambers St. & Grand St. Ferry RR., Broadwa 
Ry., South Ferry RR., Metropolitan Crosstown Ry., Lexington Avenue & 
Pavonia Ferry RR., Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold interests contracts, real estate (valued as below stated), &c. 
See application to New York Stock Exchange in V. 65, p. 826. 

Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to retire 
prior liens amounting to $48,196,000, this latter not including the bonds of 
the Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately issued (going to the Interurban Street 
Ry.) » $5,604,000 were sold for refunding, making $16,604,000 outstanding. 

r Jan. 1 1920 any part of the bonds reserved for refunding not needed 
for that purpose were to be available for the general purposes of the company. 
In May 1910 the Farmers’ Loan & Trust Co. succeeded the Morton Trust Co 
(now the Guaranty Trust Co.) as trustee. V. 90, p. 1425. 


Dividends.—The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was increased 
in 1892 from $20,000,000 to $30,000,000, and in Oct. 1897 was exchanged 
dollar for dollar for stock of Street Rallway Co.: 


(, pee } 94. °95. '96. '97. °98. "99. ‘00. "01. "02. °03. bn bs hs 


5 5 5 5 5 7 7 7 7 7 
In Oct. 1897 a distribution of 20% in debenture certificates (paid off 
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620. 


REPORT.—G. E. Tripp, Chairman of the Joint Committee on Reor- 
ganization, in Jan. 1910 gave out the following statement to show the ex- 
act income position of property V. 90, p. 300. Third Ave. lines, of 
course, are not included. For estimated earning capacity submitted in 
May 1911, see V. 92, p. 1375. 


Metropolitan Street Ry. Co.—Statement of Income for Calendar Year 1909. 














REFS SERIE ae aS ey Pe nen ns Aenea ae > oe ee Lea 13,258,412 
Operating expenses ($8,456,017) and taxes ($1,319,372)_.__ ._- 9,775,388 
NEES SRR SAS en GE OO ES SAREE Foe Re TO $3,483,024 
Charges—Rent of leased lines. .........-. _.-...- $1,848 ,676 
Interest on underlying bonds, &c_...-. 577 ,500—2 426,176 
Net income as per receiver’s report..............-....... $1,056,848 
Charges Not Included by Receivers— 
Interest on receiver’s certificates__....._... ... . $158,958 
Interest on Metropolitan Crosstown bonds_..... .- 30,000 
Interest on 5% general mortgage bonds... .. _. 625,000 
Interest on 4% refunding mortgage bonds___._.._- 664,160 
Int. on Central Crosst'n notes, 8 mos. from May 1 ’09 75,000 
Rental Central Crosstown line..............-..... 90,000—1,643,118 
ELE A a a OY ee eR Le PRET E ae ee $586,270 
Allowance for depreciation, obsolescence and contingencles._... $1,000,000 
Interest on amount required to pay receiver's liabilities and 
ee ee nc cen ete nebaobhwekdidubine mk 250,000 





btihbnbababdionestebatinambowotvsbbostovathtindeans $1,836,270 
212,000 





Crier... webs bebeatbodeesene 
EARNINGS.—For year ending June 30 1910: 


$1,624.270 





Gross. Net(af.Taz.).Interest. Rents,@c. Balance. 

Metropolitan____-_- $13,217,117 $2,942,531 $590,0007$2,018,119 $334,412 
C.P.N. &E. Riv... 614,500 63,286 619 12,195 50,471 
Second Avenue_--- 829,402 97,514 87,181 12,013 *1,679 
28th & 29th Streets 14,986 *79,010 1,530 3,133 *83,673 
a ice a aati oss $14,676,005 $3,024,321 $679,330 $2,045,460 $299,531 


* Deficit. z Includes rent for leased roads, $1,810,661; other rent de 
ductions, $202,449, and other deductions $5,009. 


OFFICERS.—Pres., D. B. Hasbrouck: V.-P., C. E. Warren; Sec. and 
Treas., D. C. Moorehead.—V. 90, p. 977, 1045, 1296, 1363, 1425, 1491, 
1554, 1614; V. 91, p. 38, 94, 336, 717, 1254, 1386, 1512, 1574, 1711, 1767; 
V. 92, p. 59, 118, 462, 725, 1109, 1375, 1636; V. 93, p. 731. 

Companies Controlled by Metropolitan Street Railway. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental is interest on $700,000 bonds and 1% % per annum on 
stock. Payment due in July 1911 was made. 

On March 6 1910 Judge Coxe in the U. S. Circult Court remanded to the 
State Supreme Court the action brought by the State Attorney-General for 


forfeiture of franchises. V. 90, p. 913. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
(Ey Sn ee ie 4 $100 1% J-J $900 ,000 


See text. 

1,000 4¢J-J 700,000 Jan. 1 1950 
Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700 000 were 7s until Jan. 1 1900, when 
they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4%, on the same lien, and made payable In gold. 

ROAD.—Owns 8.79 miles of track. Electricon 14th St.—V. 90, p. 913. 

(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. Oct. 1911 rental will be paid. 

ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Metropolitan Street Railway Co. 

RENTAL.—Interest on bonds and 10% on $2,100.000 stock, of which 
Metropolitan Street Railway Co. owns $1,400,000. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 


Stock $2,100,000 ($100)_____- $100 10Q-J $2,100,000 Seetext. 
Second mortgage of 1884.____- 1,000 5J-J 500,000 July 11914 
Broadway Surface first guar.. 1,000 5 J-J 1,500,000 July 1 1924 
South Ferry first guaranteed.. 1,000 5 A-O 350,000 April 1 1919 
1,000 5¢J-D 7,650,000 Dec. 1 1943 


B’way & 7th Ave cons mtge/ 
of 1893 for $12,500,000__-.| Interest at Guaranty Trust Co., N. Y., Trus. 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was 

reserved to retire at maturity the other bonds tn the table, but in June 

1904 $1,500,000 maturing 5s were replaced by an issue of the Metropolitan 

refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second 

mortgage bonds due on that date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metropolitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 

they are also a direct lien on the cable (since changed to electricity), &c.; 
The Broadway & Seventh Avenue assumed the Broadway Surface firs 

mortgage bonds for $1,500,006 \nd payment of interest on the second mort- 

gage bonds for $1,000,000 (the latter since paid off), for use of tracks be- 
tween 15th Street and the ferry. South Ferry 5s assumed under lease. 

ROAD.—lIncluding Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 107. 


(3) Centra! Crosstown RR.—Electric and horse. 
ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 
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oa ~ ot 18% pe leased for 999 years to ghee yh 7 

@ rental o annum on stock guaran y 

+t g - terest of the bonds of the Central Crosstown RR. 

ht “is. “ae due Jan. 1908 was paid after some delay, 

but ‘ia — ie April 1 1908 remains unpaid. Int due May 1911 on ist mtgoe. 

bonds has been paid. Notes ous May 1909 have not been paid, nor is the 

interest eae! oe. nor is int. being paid on ist consol. mtge. bonds, which 
urity for the notes. 

Comantiies. —In view of the maturity of the collateral notes 
on “See t 1 1 1909 and the od. See V. of a ~~ St. Ry., a protective 
———— has by form 88, D. 

1908 entered into an 


Agreement w pre a reet Ry. an a A 
sezocmen® Re sare Foeniens uly 15 1008 by Public Service Commission) with 
e 


litan Street Ry. 


tropolitan Street Ry., by which for at least one year,or until close of. 


receivership of latter road, sald recel 
RR. under a temporary arran nee by which fixed charges only are to 
be paid. V. 87, p. 165. @ agreement was modified (approve by 
Public Service Comm. A 25 1909) in Aug. 1909,s8o0 that the lease ma 
terminated by either ther party on thirty days’ notice and that Metropo ‘an 
receivers are released = en of interest on 3-year 5% notes, and 
also from payment of franc tax. V. 89, p. 528. 


STOCK AND BONDS— Date. 


vers operate Central Crosstown 


wor ae Maturtty 


Stock, $600,000 ($100)......  .-.. Q-J $600,000 See text. 
1882 : M-N 250,000 Nov. 1 1922 
First mortgage ($1,000)... eee t Morton Trust C Co., New York. 
First consolidated mo 1904 g M-N ay text. May 1 1952 
$3,000,000 gold ($1, ) }Morton Trust Co., New York, Trustee. 
areca acl eg eed Interest at company’s office. 
Notes $32,250,000 gu ($1 ,000).c 1906 5 1.935.000 May 1 1909 


The notes mentioned in table oye were issued - take up a like amount 


of notes mat sted bonds. ‘See 4-5 are secured by deposit of $2,490,000 
first consolidated v.82, ‘p86. $315, 000 have bee do 
ROAD.—Track wned is 2.86 m from C her & Tenth 
Street RR., 4.11 miles. a track, 6.97 miles. All el except 17th 
and 1 18th sts. from Broadw to Ave. A.—V. 82. Dv. 987: V. 84, p. 1247: 
V. 87, p. 165: V. 88, p. 1002, 1127: v. 89, p. 528. 


orth & East River.—Horse and electri 

eb. 16 1911 Judge Lacombe in U. 

signed a decree of foreclosure obtained by Farmers’ Loan & 

trustee of consol. mtge. 7s. V. 86, p. 1588. But road now operated by 

receiver of Second Avenue RR. V. 91, p. 790: V. 92, p. 525. 
ORGANIZATION .—Chartered July ie 1860. 


LEASE.—Leased to Metropolitan way Co. Oct. 14 1892 for 
length of ares and renewals thereof at & “x on stock till Oct. 1 1897; there- 
after 9% (V. 55, p. 894). Metropolitan Stre-t Ry owns $300,000 of stock 
On June 29 ‘1008 Judge Lacombe authorized receivers of the ‘Metropolitan 
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road 
is now operated by Geo. W. Li st |S 
p. 165. On Dec. 25 1910 Metropolitan Street Ry. put into effect a new 
joint rate (transfers having been abolished in Aug. 1908, V. 87, p. 346) 
with this company calling for an 8-cent transfer between the lines of the 
Metropolitan end this eae agg A V. 01, p. 1254, 1512, 1574, 1711. On 
Jan. 10 1911 Public Service mmission ordered com any to put into 
effect on or before ve 15 1911 a transfer agreement with the South Shore 
Traction Co. V. 92, p. 117. 


STOCK AND BONDS.— 


Metropol 
7% first consol. bonds materin 
these latter was defaulted Apr'l 1908. 
Latest Earnings.—See figures under Metro. St. Ry. 
ROAD.—Owns 59th Street, East and West, with belt line on East and 
West Sides to So. Fersy—z20. 86 m. of track. All electric on 59th St. 
OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander 
J. Hemphill.—V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299; V. 91, p. 790, 
1253: V. 92, p. 117, 
(6) Christopher & Tenth Streets RR.—Electric. 
ORGANIZATION. April 25 1873. Leased to 


—Chartered Central Cross- 
town May 1 1890 for 999 years at Pa% on stock and Reteoane on bonds. 
Rental due Oct. 1911 will be paid. 


Par. Interest. Outstanding. Maturity. 
$100 Q-J (text) $1,800,000 


See text. 
Fefinding 4s wore issued to take up the $1 ,200,000 
g 902. Default.—The interest on 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
EB EPR igs RAS $100 8 ees $650, See text. 
First mortgage extended -~ 1,000 210,000 Oct. 1 1918 

RRR ala ES lay 1 Ra Guarant Trost Co., New York, Trustee 


The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 
addition $30,000 bonds were issued at same time to Sane up the Real 
Estate te Mortgage of similar amount. V. 67, p. 370. 

Page —Track oe ie 4.1: miles.—V. 67. p. 370. 


(6) th Aven — eens trolley road. 
een IZATION pe artered Jan. 10 1855. Road ts leased to Metro- 


politan Street Ry. for 99 years from jen. 1 1896 at rental of $215,000 per 
um. which Ree for interest on the scrip, 16% dividends on stock 
d $5,000 additional for organization expenses. 62, p. 40. Under- 
ground: electric traction system used between 158th Street and Battery 
lace. V.67, p 178, 95 Rental is being regularly paid. 
STOCK AND BONDS— ~. Interest. Outstanding. Maturity. 
TOE cn ddidcdeateeobauceos wy $1,000,000 See text. 
eee. GF BEntcenbsdseccece 750,000 Feb. 1914 
ory 4 is subject to call at par on any interest day. 
D.—Total track owned and operated, 19. rd ‘miles. V. 62, p. 40; 
V. 86, p. 52, 108. 
(7) Port George & Eleventh Ave. RR,.—To be underground-trolley, 
FP anime IZATION .—Incorporated Nov. 19 1898 in the interest of the 
meni Cr wry Street Ry. to bulld a line from 130th Street and 11th Avenue, 
sence th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St to the Harlem River. Has cranitaahed 
2.06 miles projected on Broadway and ts operating 1.6 miles of track on 
145th St., between Lenox Ave. and Bro wag. Stock authorized, $3,- 
000,000, all owned by the Metropolitan. 67, p. 1109. Franchise 
granted a 1889 for 25 years, with privilege of renewal for another 25 
your. a seeks pose receipts to be paid the first five years, 6% the second five 
3 t hird five years and 10% the remaining years of operation. 
tw he Toad b become the proverty of city ed Ay termination of franchise 
or renewed) upon for the same in accordance 


veh ee y prescribed rules. The Eicties franchise was granted 
to the Third Avenue RR. upon the same terms. 


(8) Forty-Second St. & Grand Street Ferry RR.—Horse and electric. 
ORGANIZATION .—Chartered Feb. 16 1863. Leased to Metropolitan 
Street Rallwa 7 from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. ore roms 000 of the stock. which Is putase under the Metropolitan 
Street Ry. ge collateral trust mortgage of 1897 and the same com- 
any’sre +B =p mtge.of 1902. Waschanv¢ed from hurse to electric in Nov. 

906. Rental payment due Aug. 1911 was met. 


Metropolitan Receivers to Continue Rental but not to Assume Lease.—In Oct. 
1909 Judge Lacombe denied company’s request that Metropolitan receivers 
be d to elect whether or not they will assume lease. V. 8%, p. 993. 


STOCK AND BONDS— oe. Interest. Outstanding, Maturity. 
Sr sein adie mee cena ale edhe oe $100 18 Q-F $748,000 See text. 

ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 

(9) Fulton Street RR.—A horse road. 

Foreclosure Suu.—iuaterest due May 1908 wag defaulted. The Guaranty 
Trust Co., New York, as trustee of the mtge , began sult for foreclosure In 
U.S. Circult Court on ‘May 29 1908. The Metropolitan Street Ry. gave up 
the operation of the road. V. 86,  P- 1159. 1466. 

Receivership.—On July 15 1908 Justice Blanchard in the Supreme Court, 
on application of ist mtge. bondholders, appointed Gilbert . Montague 
Tooter. a > gm to resume operation of road if It seems best to do 

Pp 
On June 20 1910 Justice Erlanger in the Supreme Court sustained the 
demurrer interposed by receiver a tee in the sult brought by the city 
to remove the company’s tracks. 675. 

ORGANIZATION .—Chartered Oct. 29 1895. 
Metropolitan. 

D BONDS— Date. 

Stock $500,000 ($100)....... .... ,000 
First M gold ($1,000) ge} | 1895 4 500,000 Nov. 1 1995 
rin & int by Met St Ry_c*| Guaranty st Co. of New York, Trustee, 

ROAD .—Track owned is 1.06 miles.—V. 87, p. 166; V. 90, p. 1675. 


Entire stock owned by 





on New York & Harlem Se eee electric railroad. 
RGANIZATION .—Chartered 3 1831. Owns also a steam road 
to New York Ce 
well 8 as io steam line, cone 
oO 


among steam railroads 
Ope he —e Metropolitan Street Railw 





way ught from the New York 

he car-stable properties at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. Me 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19. 52 miles of track) w ere leased to 
the Metropolitan Street Ry. for 999 years from July 1 yee fort a rental of 
$350 per annum the first five years and $400, um thereafter 
which i caush te 4 can thn 319, 000,000 stock: in addition $2 "500 is allowed 
for organization expenses. V. 62, Dp. 1088. Rental has been paid up to 
date. On June 13 1910 Judge Lacombe ~ pe Metropolitan receivers to 
repay to the company, out of proceeds of receivers’ certfs., $400,000, for 
arrears of franchise taxes, which One wr ores ieee paid in Nov. 1909 to = 
vent sale of line. V. 90, p. 110, 560, 1614. On Oct. 1 1910 resumed 
on stock at 3% yearly out of street rallway rental (divs. due in 1909 ond 
April 1910 having been , against 4% previously paid. V.91, p. 717. 
In Oct. 1911, however, the fuil 2% was deciared. V. 93, p. 731. Line 
operated electrically from March 1898 from oe Hall to 135th Street .— 
V. 88, p. 749; V. 90, p. er 1614; V. 91, p. 717. 


Gp Ninth Avenue RR. electric railroad. 
RGANIZATION. —Char July 29 1859. The road is leased to the 
Metropolitan Street Rallway Co. for 99 years from March 12 1892. Rental 

—For first five years, $4 ory which is equal to 6% on capital stock 
($800,000), and thereafter $64 ,000—8 % on same and $2,500 for organiza- 
tlon expenses. Stock. $800. 000; par $100; dividends Q- J. Rental due 
Oct. 1911 will be paid. Road—Fulton St.to 126th St.; total track owned 
and operated, 15. hog" 

(12) Second Aven ware underground electric. 

Recetvership.—in Sept. ite Justice Bischoff in Supreme “Court § eppetated 
George W. ch separate poner in suit by Guaranty Trust Co 
close consolidated mortgage. midnight on Noy. 12 1908 Mr. Linch 
took possession of the property. os Linch also operates the Central Park 
North & East River. Dividend on stock due June 1908 was defaulted. 
Default of interest on a ay occurred as follows: first (general) ey Ee 
Nov. 1 1908 ee retired, V. 91, p. 1255): first consols, Aug. 
1908; debentures, July 1 1908. A committee has been formed to fa SE 
the interests of the 1st consol. 5% bonds. V. 87, p. 347, 1238. On Oct. 1 
1910 Justice Amend in Supreme Court authorized receiver to issue $2,500,- 
000 ver’s certfs. to be used 7 $1,280,000 gen. consol. 5s and $500 
000 receiver’s certfs. ne Oct. 1 1910, and for franchise taxes, im rove- 
ments and equipment. V. 91, p. 1946: In Jan. 1911 $500,000 additional 
certificates were authorized for improvements and equipment. V. 92, p. 
264. In Oct. 1911 $3,000,000 receiver's certificates were issued (maturing 
a or before Oct. 1 1912) to retire like amount of certs. falling due on that 

ate 

On Aug. 2 1910 Public Service Comm. ted a to ane the 
Worth St. line from Chatham Square to B roadway. ope ae 

All transf y. i been 


ers between this r and the Metropoittan ‘St 
discontinued except at 23d and 34th Sts. 1301. 

N.—Chartered Jan. 21 1853. [Poke for length of char- 
ter from Jan. 28 1898 VA he stosso pe at - ene Ry. at 8% on the stock 
for three years from M hereafter. . 66, p. 185. 
ah eal cutee Peas Lan, bee Re ty By converted te 
electricity jaan to 59th St. (V. 86, p. 337) In Feb. 1908, which. is the 
terminus of road under its charter 

SECU RITIES— Outstanding. Diviaends, &¢ 
Stock $2, y ,000 ($1 $1, 2 ae on See text. 





Par. Interest. 

_ pe 3100 9Q-M 
0,000, 1911_c¢ 1,000 5 A-O 
Debentures of I gi ciate te Ele 1 000 5J-J 
First cons M gold $7,000,000 1.000 5¢F-A 5 631 000 Feb. 1 1948 

1898 guar p &! end_._..c® Guaranty st Co., New York, Trustee. 

Of new first consolidated 5s $1,369,000 we e reserved to retire securities of 
earlier date. V. 66, p. 900. For mistake of trustees 2  pzonansine some 
Ss of 1909 for consol dated 5s of 1948, see V. 76. | oo 

Latest Earnings.—For 12 mos. end. Aug. 31 191 opaakk $843,486; net, 
$1 a. 


AD.—Track operated, about 25 miles. V.87, p. 347, 740, 814, 1012, 
1238, 1301; V. 88, p. 946, 1198; V. 89, p. 779, 848, 919, 1224; V. 91, p. 398, 
519, "946, 1255; v. 92. pD. 264. 

py Sate A Avenee RR.—Underground trolley. 
ORGANIZATION .—Leased to Metropolitan Street Railway Co. Feb. 1 
i for 800 aioe. Rental now $145,0 - annum, which Is 7 % on stock 
d $5,000 for organization expenses (V. Ly 925). Stock, $2,000, oc: 
——¥ $100. Anextra dividend of 38 % was paid in Aug. 1901 out of pr 
of sale of stable property at Sixth Ave. and 43d St. Rental due Oct. 191 i 
will be paid. The 1%% div. on Sixth Ave. RR. stock due April 1 1909 was 
withheld by lessor company, on account of franchise tax disputes (V. 88. 
p. 946), but paid later. Road, including Lenox Ave. branch (track oper- 
ated), 12.06 . In Feb. 1899 began operating underground trolley all 
the way to Battery Place.—V. 86, p. 53, 109; V. 88, p. 946. 
ae ThirtySourth Street Crosstown R y.—Changed to underground elec- 
c in 
ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Rallroad Co. All of the stock of the 34th Street Crosstown Rallway Co. 
is owne’ by the eee olitan *. Lf Interest due Oct. 1911 will be paid. 
STOCK AND ate. Interest. ROY Fy Maturtty. 
rtgage ( 5 A-O 1,000,000 April 1 1996 
ey and int a Met St Ry, {Central T Trust Co., New York, Trustee. 
D.—Track owned is 0.95 miies. V. 62, D. 549; V. 71, p. 135. 
5) PR err & 29th ‘ease Crosstown RR.—Horse-cars. 
celvers of Metropolitan St. Ry. were granted per- 
a. to vancel lease and abandon: operation of road. 
Receivership.—Company was to have been turned over to its stockholders 
by receivers of the Metropolitan St. Ry., but was on Sept. 29 1908 placed 
in hands of Joseph B. Mayer as receiver, = petition of ndholders some 
mittee, with whom @ malo rity of bonds has been deposited. 4% 2 
39, 286, 546, 873: V. 88. Pp. Foreclosure sale has been indepnt y 
postponed. V.90, Db. 1103, 1172, 1426, 1556; V.91, p. 96, 155, 1027. 
Reorganization —In July 1911 ‘bondholders’ committee applied to Pub. 
Serv. Comm. to approve a plan involving (1) the sale of the $1, Re 000 ist 
M. bonds, or not less than $751,000 thereof, to the Third Ave. . Co. at 
30% of their par value in cash; (2) the reorganization of the company with 
$1,000,000 stock and $500, 000 bonds. V. 93, p. 165. 
ORGANIZATION.—In Dec. 1898 the new air compressor ana power- 
house were completed, and in Aug. 1899 began using air-motor system ex- 
clusively. V. 69, p. 283. In May 1901, however, returned to horse cars. 
Entire stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted. 
— is also a $500,800 note out withint. unpaid. Storage battery is now 
use 


Rec. ctfs 


1,000) 1896 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
GE OE POSES GEE wncecd “det  - «eedénasae i Sa: cin atnee atin 
Receiver’ s certificates | | "BRR Oe iBone cen 
First M $1,500,000 ($1,000) J 1896 5¢A-O 1,500 ,000 Oct. 1 1996 


gup &! end Met St Ry g.c*| Central Trust Co. New York Trustee. 
Latest Earnings.—See fi es under Metropolitan Street t Ry. 
ROAD.—tTrack operated, 6.77 miles. V. 88. p. 376, 1439; V. 90, p. 448, 
628, 850, 1103, 1172, 1426; Vv. 91, p. 96, 1027; v. 93, p. 165. 
ge. Twenty-Third Street Ry.—Underground trolley. 
NIZATION .—Chartered Jan. 291872. Leased from April 25 1893 
to why Meare 1 ae Street Rallway Co. for the unexpired term of the 
charter and for any extensions of the same, Rental is 18% on stock. 
Rental payment due Aug. 1911 was met. 
ag ty’ on D BONDS.— Par. ae Outstanding. Maturity. 
EE MID oasca by cin ct uien tain Cates ideal on $100 8 Q-F $600,000 18 % per an. 
ROAD. 0 poiwdl 14th St., Bleecker ‘St. and Canal St. branches, track 
owned, 4.54 miles. ils, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 


THIRD AVENUE RAILROAD.—Underground trolley. 

Separate Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circuit 
Court appointed Frederick W. Whitridge of 59 Wall St., New York, separate 
receiver, on application of Central Trust Co. of New York, new trustee of 1st 
consol. mtge. In Feb. 1908 receiver’s certs. were authorized for several 
subsidiary ines (see gone V. 86, p. 548. On Dec. 21 1909 $2,500,000 
receiver's certs. were issued to retire a like amount of certs issued In 1908 
(V. 86, P- 1286). On ee 21 1910 $1,000,000 receiver's certs. (V. ch « . 54) 
falling due were taken -up by payment of $500. 000 cash (V. 91, . 38) and 
an issue of $500,000 certs. due June 21 1911 (since retired). The receiver’ . 
certs. rank after the $5,000,000 first mortgage bonds. See receiver’s report 
on condition of property given in detail in V. 86, p. 1220. 
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of Franchise Tazes — May 12 1910 Receiver Whitridge paid 
ial franchise taxes, discharging, it is said, the entire obli- 
ty on this neaguae except $5,000 indispute. V. 90, p. 1045, 


Extension.—On Feb. 10 1909 Judge Lacombe nted ission to 
Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co. 
to construct and —— a double-track extension of Third Ave. road from 
Fort George to an op Pelham Ave. in Bronx to Third Ave. and thence 
to Southern Boulevard logical Gardens in Bronx Park. Loop at 
Fort George only to be buitt by Third Ave. RR., remainder by Union Ry. 

ona ae over Queensboro Bridge.—Receiver “Whitridge on June 8 1910 

a contract (approved by Third Ave. RR. bondholders’ committee 
and by new Third Ave. Ry. Co.) with the Third Ave. Bridge Co. (a company 
formed to construct a road through 59th and 60th sts. and across Queens- 
boro Bridge to oo ig Beg City), he which the Bridge Co. assigned to him 
its franchises, and ed to ea oe maintain and operate the road 
of the Bridge Co. till aay 1 1920. te 1615. 

Sold.—On Mch. 1 1910 property ante oa at foreclosure for $26,000,000 
under the ist consol. mtge. V. 90, p. 628. On April 22 1910 the Third 
Avenue Railway was incorporated in New York with $16,590,000 ($100) 
auth. stock (V. 90, p. “ with . view = oy hg out the ‘plan of re- 
organization dated Dec. 2 1909 89, p.. 1484 ee abstract of plan, 
V. 90, p. 168. On Aug. 2 1910. (nel order entered Sept. 16 1910) Public 
Service Commission, First District, disapproved the plan on the grounds 
that (1) the capitalization proposed is not justified by the value of the prop- 
erty and (2) that it is not within the earning capacity of the same. See 
V. 91, p. 338, and editorial remarks in V. 91, p. 431. On June 9 1911, 
however (bondholders having secured a writ of certiorari to review action 
of Pub. Serv. Comm. in denying pyr? ae abe ize to approve amended re- 
organization plan, V. 91, p. 1096, 1770), the Appellate Div. of 
the Supreme Court reversed the weiior of the Pub. Serv.Comm. V. 92 »p.1567, 
1637.. An appeal will be taken. 

Proposed Purchase.—-For proposed purchase of 28th & 29th Sts. Cross- 
town see under that company above and V. 93, p. 165. 


ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5 
1893, but in 1899 changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets was . po oy Owned{practically all 
the stock of the following: Union Ry., ock East B’way & Battery, 
42d Street Manhattanville & St. N oo oy y Bog Yonkers RR., Westchester 
Electric, Southero Boulevabd, Kingsbridge Ry. and the Rronx Traction Co- 

l.zase.—On April 13 1900 the Metropolitan Street Ry Co. took a lease o, 
the property for 999 years. For the first four years Third Avenue stock 
was to receive only the net Income above expenses and fixed charges; the 
next two years 5%; the succeeding four years 6%; thereafter 7%. First 
dividend under the lease (1 %) was paid on July 30 1904 and dividends 
recularly paid up to Oct. 1907, when default occurred. None paid since 
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry. 
and the Metropolitan Securities Co.; no information as to amount now held 


STOCK AND BONDS— Date. Interest. Outstanding. Last dtv.,&c 


Settlement 
$660,049 lan 
or to the 


Stock, $40,000,000 ($100)__.. -.-- $15,995,800 See text 
ist mortgage, cold ($1,000)_. 1887 5¢ ra J 5,000,000 July 1 1937 
Receiver’s certs $2,500,000_.. 1909 seus 2,500, ‘000 See text 

First consol mortgage... __--- 1900 *37 560,000 Jan. 1 2000 


° Property sold for $26.000,000 2 ee 5 ME. of this mortgage. 
Receiver’s certfs. of 1909 fell due Dec. 21 1910, but were renewed. 














ROA D—Owned (May '08). Mlles. Mitles 
City Hall via 3d Av. to 130th St. 7.03; Union Rallway.......----- . 85.59 
North River to 125th St., E.R. 2.50' Westchester Electric dndiicieanteedies 38.41 
10th aoe 125th St., to Fort a ei 35.09 

a ae ace os ean sh 3.75 | Southern re irene 7.87 

Other Dit cineeednbosoceda 20.65! Tarrytown White Plain 
Mamaroneck (sold lev. 5° 09) 23.39 
- ST GR ES 33.93 | Kingsbridge Ry_.....------ one 
I te Sr, os adi stints: instil es Comin 14.11 
Controiled but operated sepa- —_——— 

rately—track mtles. Total controlled track... -- 252.30 
Ory Dock E. B. & Bat. Ry__..17.64 ee 
42d St. Man. & St. Nich. Ave. 23.49 | Grand total track........._. 286.23 

EARNINGS.—For year ending June 30 1910: 

ross Earnings— ——x Net Income— —Deduc., 1910- 
Year ending 1910. 1909. 1910. 1909. Interest. Rents. Balance. 
June 30— ~ $ $ $ $ bd 
* Third Ave. .3,369,922 2,969,640 1,380,866 1,111,451 403,169 3,535 974,162 
D.D.E.B.& B. 619,464 628,014 142,810 222,106 47,500 57,819 37,491 
42d St. Man. 

& St. Nich_1,388,022 1,235,396 483,226 485,730 77,000 57,418 348,808 
South. Boul... 101,748 80,151 14,993 13,411 18,822 ..... def.3,829 
Union Ry _- .2,090,921 1,921,359 580,580 454,069 100,476 71,761 408,343 
Westches. El. 491,627 388,497 55,171 def.22,610 29,500 4,936 20,735 

 cncns 8,061,704 7,223,057 2,657,646 2,264,157 676,467 195,469 1,785,710 

* Includes Kingsbridge Ry. x After taxes. 

V. 8&9, p. 287, 594, 722, 779, 847, 1142, 1282, oot 1662, 1669; V. 90, p. 
54, 164, 168, 373, 560, 620, 1045, 1297, 1615; : P: 39, oe a 465, 
718, 1096, 1162, 1255, 1575, 1770; Vv. 92, Dp. 120, ‘i507: 93, p. 


(1) Dry Dock East Broadway & Battery.—Horse and electric road. 


RECEIVERSHIP.—Feb. 1 1908, Judge Lacombe appointed Frederick 
W. Whitridge, already ponerse of Third Avenue RR., receiver of this com- 
Interest due Feb. 1 1908 on the $1,100,000 certificates of indebted 
ness has not been paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit Court 
on Apr. 18 1911 sathorined issue of not exceeding $350,000 receivers’ cer- 
tificates, of which $100,000 have been issued. V. 92, p. 1108. Interest 
due June 1911 on eeneral mortgage bonds has been paid. 

Transfers Abolished.—On Oct. 10 1908, at midnight, transfers with the 
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric 
to Canal and Gra,d Streets and the Avenue B horse-cars. 


MORGANIZATION .—Incorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which was pledged under the 50 million dollars Third 
Ave. mortgage. In Jan 1906 began operating Grand St. line by electricity. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock, $1,200,000........+-- $100 6 Q-F $1,200,000 See text 
cn week aah IER S vit cel 
General mortgage, gold, 1892 +098 5¢J-D 950,000 Dec 1 1932 

Farmers’ Loan & Trust Co., Trustee. 
Cert. of debt not subj. to cail_. 1 5 F-A 1,100,000 Feb 1 1914 


Notes payable Feb. 1 1908.... -.-- ic. dnanmuewe 


ROAD.—17.64 mame . track, 117 cars, 5 sweepers and 4 snow plows. 
REPORT.—See a 
INDEX .—V. 86, p. °337, 546, 1224; V. 87, p. 1010; V. 92, p. 1108. 


(2) Forty-second St. Manhattanville S. St. Nicholas Ave. Ry —A horse 
road, but Nov. 11 1900 changed to electricity. 

Receivership.—On Feb. 1 1908 Judge Lacombe In the U.S.Circuit Court 
appointed Frederick W. Whitridge, already receiver of the Third Avenue 
RR., receiver of thiscompany. V. 86, p.337. In Feb. 1908 he authorized 
the issue of $200,000 receivers’ certificates V. 86, p. 547. Upto Sept. 
1911 none had been issued. Int. due Sept. 1 1911 on ist mtge. bonds 
was paid. Nothing is being paid on 2d mtge. 6s—most of which are held 


by the company. 

Foreclosure —On Aug. 3 1909 Judge Lacombe granted a 
Union Trust Co. for a foreclosure under 2d or income mige. 89, p. 348 
V.90, p. 1613. Foreclosure sale has been postponed to Nov. 16 1911, 

On ‘Aug. 13 1910 Judge Lacombe granted permission to build a loop at 
Manhattan St., 129th St. and Fort Lee Ferry, costing about $35,000, to 
relieve conge stion. V.91, p. 463. This is included in decree for sale of road, 

{n Dec. 1910 Pub. Serv. Comm. granted —sr to rene 110th St. 
line permanently by storage-battery power. V. 91, 

* On Dec. 28 1910 Justice Amend, on application of Attorney-General, 
annulled the unused franchises of the company. V. 91, p. 1766. 


ORGANIZATION .—Chartered Aug. 29 1878. In VAI 1895 control 
92 


ap icetion + 


was purchased by the Third Avenue RR. See V. 61 
In Dec. 1899 began to use underground electric system from Fort Lee 
ie i to the Boulevard, thence to Fifty-ninth Street. 
the stock $2,469 800 was B precet ee security for the 50-million Third 
Ave. mtg.; of the $1, 500, 000 2d mtg. Incomes, $743,000 are owned by the 
Third Ave. RR., of which $357.000 deposited under the Third Ave. mtg. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity, 
Stock authorized, $2,500,000. $100 -..____- SB CORO sonwevesce 
lst mtg, gold, 1880___..._- 1,000 6 M-S 1,200,000 Mch 1 1910 


Interest at Union Trust, N. Y. City ,Trustee 





STOCK AND BONDS— Date. Interest. Outstanding. ee 
2d enn Son Inc 6s, 1885, $1,- {1,000 6% as earned $1,600,000 Jan 1 1915 


Union Trust Co., N. Y., 
aoe mort 


gage 100, 000 
Loans payable June 30 1906... .... --.-.-.-.- O.20R O46: ou Saks seus 
Bonds.—The real estate mortgage is all owned by the Third Ave. RR. 
ROAD.—25.49 miles of track, 148 cars, 2 snow plows and 2 sweepers. 
REPORT .—See above.—V. 90, p. 54, 3/2, 771, 1170, 1425, 1613, 1675; 
V.91, p. 518, 790, 1025, 1385, 1766; V. 92, p. 59, 659; V.93, p. 346, 730. 


(3) Union Railway of New York.—A trolley road. 

Recewwership.—On March 31 1908 Judge Lacombe appointed Frederick W. 
Whitridge receiver. V. 86, ‘5 858, 920. Interest due Aug. 1911 on Ist 
_ . bonds was paid, as was nterest due July 1911 on Southern Boulevard 

Westchester Ry. bonds. 

a Recetver for Subsidiary Companies.—Receivers were in Jan. 1908 a 
—— by Supreme Court Justice Isaac N. Mills in White Plains for t e 

estchester Electric Ry., the Tarrytown White Plains & Mamaroneck RR. 
and the Yonkers RR. V. 86, p. 230. 

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re- 
ceiver to run cars to 242d St. for a single 5-cent fare, making the best terms 
possible with the receiver of the Westchester Elec. Ry. See V &7, p. 1161. 

Extensions to Be Built and in Operation .—See under Third Avenue RR. On 
Sept. 6 1910 Judge Lacombe authorized another extension in the Bronx to 
cost about $65,000. V. 91, p. 655. June 2 1911 began operating a new 
line on St. Ann’s Ave. V. 92, p. 1567. 

ORGANIZATION .— Operates from 129th St and 38d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. framonies, which are 4% of gross receipts for the first 5 
years, 6 % for the second, 8 % for the third and 10% thereafter. The fran- 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 vears. At the end of the term the city acquires the property, 
paying for it in accordance with definitely prescribed rules for fixing its 
value. . 69, 1248. Work on this line was begun in July 1901 and 
completed In 19 2. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221ist Street, making 6.71 miles additional. Entire stock owned. 


STOCK AND BONDS— Par. Interest. Outstanding. Last div., &c 
ESS a aa ree a Oe ae, ae Die ee. bbeeS cdsan 

000 5¢F-A 2 000, 000 Aug. 1 1942 

fInt t. is ayable at Cent. Trust Co., N. Y. City 

Notes payable June 30 1906, $6, 2,502. 

Guaranteed Loans 


Westch. Ist M., gu., p. &l. 1,000 5¢J-J 500 ,000 July 1943 
RS, Me a Mercantile Tr. Co., N. Y., Trustee. 

Southern Sag Bere. 386.1 ance 5g J-J te 000 July 1 1945 
i) BD nb ola dena cmon Oontrat Trust Co., N. Y., Trustee. 


oy da sas eh line and branches, including second alee § 85.59 miles. 
REPORT.—See above.—V. 70, p. 77. 481: 86. D. 858, 920, 1227; 
V. 87, p. 1161; V. 90, p. 1297; V.91, p. 655; V. 92, D. 1567. 


(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Troliey. 

Sold.— Road was sold in three sections Nov. 5 1 two sections, com- 
prising 214% miles,extending from Mamaroneck to Tarrytown and from 
White Plains to Scarsdale, being bid in on behalf of the N. Y. New Haven 
& Hartford, and the third section from Mamaroneck to Larchmont, 
2 miles, was purchased in behalf of the Third Avenue RR. bondholders’ 
committee. V.89,p.1282. The Westchester Street RR. bas been formed 
to take over the first two sections and the Shore Line Electric RR. has 
rer incorporated to take over the third section. V. 89, p. 226, 919, 1282, 


484, 

(5) Yonkers Railroad.—A troliey road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice ee. N. Mills 
made Leslie Sutherland of Yonkers temporary receiver. V. 230. 
In July 1908 Public Service Commission sanctioned an issue of $66. 000 re- 
ceiver’s certificates for purchase of new cars. V. 87, p. 98. In May 1909 
receiver was authorized to issue $100,000 more certificates for reconstruc- 
tion. V.88, p. 1199. In Nov. 1910 $160,000 additional receiver's certifi- 
cates were issued. V. 91, p. 872. On April 29 1911 Pub. Serv. Comm., 
auth. $91,000 receiver’s certfs. at not exceeding 6% int., payable in or be- 
fore 2 years (V. 92, p. 1245). of which $75.990 have been issued. 

Operating Agreement with Union Ry .—On May 25 1911 Pub. Serv. Comm, 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will run 
over the tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 cts. the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up of 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438. 

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 
p. and 1., this guaranty being accepted by the Third Ave. RR. V. 67, 
. 633 Interest due Oct. 1 1911 on Ist mige. bonds will be pald. V. 
RG 58 


STOCK AND te an Date. Interest. Outstanding. Maturity. 
DR ee nian mins fe Fil LENE SE 
ist mtge. gold, $1,000, eintink 1896 5 A-O 1,000, P Apr. 1 1946 

ee. wae Manhattan Trust Co. he ae Fraaann. 
Recelver’s certificates......-.. 1968 6% 65. 000 Sept 10,1912 
Receliver’s certificates_._....-.. 1909 6% 100,000 May 1, 1913 
Receiver’s certificates. .....-- 1910 6% 135,000 Nov. 1 1912 
Receiver’s certificates __-_----- 1911 6% 75,000 One year 


Bills payable June 30 1906_... -.-. Grew. Webectebue 


ROAD.—Owns 35.09 miles of track.—V. 71. p. 30: V. 86. p. 230, 858, 
V.87,p 98, 937: V. 88, p. 1199; V. 89, p. 594; V. 91, p. 872: V. 92, p.1245, 
1438. 


(6) Bronx Traction Co.—A trolley road. 

ORGANIZATION .—lIncorporated on May 12 1904, and !s a consolidation 
or several small companies. See V. 78, p. 2333. Entire stock owned by 

nion Ry. 


STOCK AND BONDS— _ Date. 
Stock $585,000 ($100) 


ROAD.—Operates 14.11 miles of track from Bronx River by West Farms 
Road to Westchester Village; from Bronx River by Southern Westchester 
Turnpike to Westchester illage: from Matin Street, Westchester Village, 
to Eastern Boulevard, and from West Farms Road to Bleecker Street. 
Standard gauge; 109- Ib. rails. 

OFFICERS.—-Pres., Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt., Jas. Carrigan. V. 78, p. 2333. 


WESTCHESTER STREET RR. 

ORGANIZATION.—lIncorporated in New York on Dec. 1 1909 with 
$1,000,000 capital stock. as successor to the Tarrytown White Plains & 
Dhaene ny y. sold at foreclosure (V. 89, p. 1282) in three sections, two 
of which form the roa‘ of this compan Control is held by the N. Y. 
N. H. & H. RR. iOV«. &9, p. 1484. To une 30 1910 the New Haven had 
advanced $907,840 to the company. In Feb. 1910 applied to Public 
Service Commission for authority to issue $900,000 stock. In Sept.1911 
an application to issue $825,000 bonds was pending before the Public Service 
Commission. V. 90, p. 504. Up to Sept. 21 1911 no stock or bonds 
had been authorized. Road 21.37 miles, extendine from Mamaroneck to 
Tarrytown via White Plains. Standard gauge. 70-lb. and 107-Ib. rails. 
Earn. for 3 mos. end. Mch. 31 1910, gross, $36,018; net after taxes, $2,220. 
Pres., H. A. Fabian; Sec., J. G. Parker; Treas. wy ty % May.—V. 90, p. 504. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. On 
Feb. 4 1910 Pub. Ser. yo granted authority to abandon a portion of 
the routes. V. 89, p. 1542, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)..... -.-- $5,000,000 
ist mortgage, $5,000, ae or 1905 4 rR, 1.500.000 

sinking fund, gold Sp Apes OF Int. at U. Mort. & Tr. Co., N. Y., Trustee. 

ROAD. Deeranes 8.60 miles of doubie track from Broadway and 181st 
St. across Washington Bridge and various streets and avenues in the Bor- 
ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave. 
Put in operation May 31 1906. Possesses franchises for about 16 miles of 
additional double track. (About 4.25 miles of this has been constructed.) 
See description of road in V. 82, p. 1269, 869. Three-cent transfers are ex- 
changed _ with the Subway system and the Manhattan Elevated Road. 

OFFICERS.—Pres., Alfred Skitt; Sec., H. M. Fish Treas., J. H. 


sher; 
Campbell. V. 82, Dp. 869, 1269; V. 87, p. 38, 286; V. 89, p. 1542. 


Interest. me Maturtiy. 
Pebeasia” eee $58 100 
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NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road. 
The N. Y. N. H. & H. owns $4,924,950 of stock. 
ORGANIZATION.—lIncorporated on March 20 1872 and in 1875 went 
into the hands of a receiver, where it continued until Dec, 1903, when new 
interests succeeded to cuntrol. See V.78,p. 343. The franchise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 ivu4. , i 
628. In Dec. 1909 Public Service Vomm. granted permission to consoll- 
Rate with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York & Port Chester RR. was consolidated with the New York 
Westchester & Boston Ry. V. 90, p. 237. 
On Nov. 20 1908 the Board of Estimate granted application of company 
to change its route in order to connect with New Haven road, to operate 
line by overhead trolley and to extend time in which to complete portion of 
road lying within city limits; until Aug. 1911 was given to build roaa from 
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem 
River. V. 87, Pp. 1421. Main line, from New York to Mt. Vernon, ex- 
pected to be ready for operation by winter of 1911 and White Plains branch 
in spring or summer of 1912. 
Proposed Traffic Agreements with Interborough.—See V. 91, p. 1630. 
On July 27 1911 Pub. Serv. Comm., 2d Dist., auth. $60,000,000 ist M. 
bonds, of which $17,200,000 to be issued forthwith and $2,800,000 later for 
proposed additions. V. 93, p. 286. 


STOCK AND BONDS.— 


Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 ($100) ...... ....°° ~---.-.--- $4,045,250 _..._..... 
First mtge $60,000,000 gold) 1911 4% J-J 17,200,000 July 1 1946 


Ser 1 (see text) ......-..... fInt. on $ bds. in N. Y.; on £ bds. in London. 

Bonds—Remiaining bonds are reserved for construction, betterments and 
improvements. Par, c* $1,000, or £200 and £100; r* $1,000 and mu'tiples. 
Bonds of £200 or multiples conv. into $ coupon bonds at $4 85 per £, with 
adjustment of int. at current exchange rates. Any series or not less than 
$5,000,000 of one or more series red. on any int..date at 110. Guaranty 
Trust Co., N. Y., trustee. Bonds are unconditionally guar., p. & 1., by 
endorsement by N. Y. N. H. & Hartford RR. See V. 93, p. 346. 


ROAD.—wWill operate approximately 74.57 miles of track extending 
from the Harlem River about Willis Ave., N. Y. City, to Mt. Vernon (4 
tracks); thence (a) north through Eastchester, New Rochelle, Scarsdale to 
White Plains (2 tracks), and (b) east through North Pelham, New Rochelle, 
Larchmont, Mamaroneck and Rye to the Connecticut State line at Port 
Chester (2 tracks). From the Harlem River to about 174th St. the railroad 
will be operated under contract (granting perpetual rights—V. 93, p. 731) 
over the Harlem River & Port Chester RR. (owned by the N. Y. N. H. & 
Hartford RR. Co.). Will be operated by electricity and have fenced-in 
private right-of-way with no grade crossings. 90-lb. rail. For description 
of road see V. 93, p. 346; V. 79, p. 501. 


OFFICERS.—Pres., Leverett S. Miller, N. Y.; V.-P., Thomas D. Rhodes; 
Treas., Augustus S. May; Sec., John G. Parker.—V. 87, p. 415, 480, 936, 
1421; V. 88, p. 507, 1128; V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337, 
1161, 1630; VY. 93, p. 286, 346, 731. 


FEDERAL LIGHT & TRACTION CO. 

ORGANIZATION.—Incorporated in 1910 In New York. Holds a con- 
trolling interest in the following companies operating gas, electric lighting 
and traction properties located in the cities mentioned in titles: 

Grays Harbor Ry. & Lt. Co., Aber-| Albuquerque (N. M.) Gas, Elec. Lt. 

deen, Wash. (V. 86, p. 420.) & Power Co. (V. 84, p. 997.) 
Sheridan (Wyo.) Elec. Lt. & P. Co. |Las Vegas (N. M.) Lt. & Power Co. 
Sheridan (Wyo.) County Elec. Co. Las Vegas (N. M.) Transit Co. 
Rawlins (Wyo.) Elec. Lt. & Fuel Co.|Tucson (Ariz.) Gas, Elec. Lt. & Pow 
Montrose (Colo.) Elec. Lt. & P. Co. Co. 

Hobart (Okla.) L ght & Power Co. Tucson (Ariz.) Rapid Transit Co. 
Albuquerque (N. M.) Elec. Pow. Co. 

All underlying bonds, except those of Grays Harbor Ry. & Lt. Co. and 
part of Tucson Rap. Tr. Co. have been acquired. See description of prop- 
erties in V. 90, p. 1490. 

In May 1911 acquired the entire capital stock of the Springfield (Mo.) 
Ry. & Lt. Co. V. 92, p. 1499. 

In Aug. 1911 acquired entire stock of the Trinidad Elec. Transm. Ry. 





& Gas Co. (a reorganization of the Col. Ry., Lt. & Pow. Co.). V.93,p.411 
STOCK AND BON DS— Date interest. Outstanding. Maturity. 
Common $5,500,000 ($100)... -... -....-- 4 0 


Pref $5,500,000 6%cum($100) -.--. \W-M 
Notes, $2.000,000, gold..--- 1911 6F-A15 2,000,000 Feb 15 1913 


Columbia Trust Co., New York, Trustee. 
Grays Harbor Ry & Light) 1906 6¢A-O 500,000 April 1 1936 
First mortgage $500,000}Interest at Citizens’ Sav. & Tr. Co., Cleve., 
OEE 18h eee sacccecsees c* Trustee, or First Nat. Bank, New York. 
ro = eel alii i 8k 900 


Bonds.—A sinking fund on Grays Har. Ry. & Lt. bonds sufficient to re- 
tire 2% of the bonds annually at 105 and interest began April 1 1911. 
Bonds are subject to call on any interest date upon 60 days’ notice at 105 
and interest. See V. 83, p. 155. The notes of 1911 are subj. to call in 
lots of $100,000 or over at par and int. on 60 days’ notice. Interest paya- 
ble in New York. V. 92, p. 460, 526. 


Dividends .—On pref.—1%%—paid quar. from Sept. 1910 and including 
June 1911. 


EARNINGS.—Of controlled properties (incl. Springfield Ry. & Lt.) for 
12 mos. ending Dec. 31 1910, gross, $1,205,889; net, $508,967. 

ROAD .—Controlled properties operate 62 miles of track. 

OFFICERS .—Pres., Jas. C. Colgate; V.-Ps., E. N. Sanderson and C. C. 
Chappelle; Treas., O. S. Moore; Asst. Treas., A. Seaton Post Jr.; Sec., 
H. Hobart Porter; Asst. Sec., J. B. Marsh.—V. 90, p. 1490; V. 91, p. 38, 
336; V. 92, p. 460, 526, 1499; V. 93, p. 411. 


(1) Springfield ‘(Mo.) Railway & Light Co. 

In May 1911 entire stock was acquired by Federal Light & Traction Co. 

See petal cages 5 Nag tat ear wd A in Maine in Jan. 1906. Owns entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric light 
ranchise perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heating franchise in 1936. Docs entire traction, gas, 
electric light and power business of city. Also does steam heating. 

S K AND BONDS— Date. Interest. Outstanding. Maturity. 
i en cae Eee Te Se Ce ne ee 
ist lien mtge $7,000,000 Foe} 1911 5 ¢ M-N 2,000,000 May 1 1926 

($500 & $1,000) sink. fd_c* Guaranty Trust Co., N. Y., trustee. 
Springfield Trac ist M anno} 1895 5 g J-J 295,000 July 1 1925 


000 gold ($1,000) (cannot Interest at St. Louis Union Trust Co., St. 

ee QE SS Bie a c*} Louis, trustee. 

Bonds .—Remaining ist lien bonds are reserved for additions and impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide for 25% of all bonds issued. 
as a whole or for sk. fd. at 102 & int. on any int. day. Int. is pay. in New 
York, Boston or Chicago. V. 92, P. 1566. Payment of the Springfield 
Trac. bonds is provided by deposit of cash to amount of p. & 1. to maturity. 

EARNINGS.—For cal. year 1910, gross, $444,153; net, $194,420. In 
1909, gross, $376,354; net, $174,878. 

ROAD .—Operates 21 miles of track; 36 pass. cars. 60-lb. T rails. Power 
station capacity, 2,180 k. w.—-V. 92, p. 120, 1566, 1637. 


(2) Trinidad (Colo.) Electric Transmission Ry. & Gas Co. 

Entire stock is owned by Federal Light & Traction Co. 

ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V. 93, 
P- 409. Supplies electricity to mines and citiessof Las Animas and Huer- 
ano counties, Colo. Controls the entire gas, electric light and street rail- 
way business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run for 20-30-years; 
wa Neary franchises run for 50 years from 1903. 


Sub. to call 


AND BONDS.— Date. Interest. Outstanding. Maturity. 
 _ pe e l te  S ND na ne een hk te 
Mortgage $5,000,000 5 


5% ee ........-- 
EARNINGS.—For yr. end. May 31 1911, gross, $228,306; net, $94,117: 
oat. r. 1910, gross, $196,512; net, $76,937 


AD.—Owns and operates 20 miles. Rail, 60-lb. T; standard gauge .— 
V. 93, p. 409. 








NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO.—Trolley. 


ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburg 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric ist 











mortg bondholders and the Walden & Orange Lake RR. and the New- 


burgh & Orange Lake RR. agreed to a reduction in their interest from 6% 
to 5%. See V. 73, p. 138. In May t904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for improvements.. 
in July 1908 Public Service Comm. granted permission to issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,- 
000 mtge. of 1904 is deposited as collateral for the notes. 

In May 1910 Pub. Service Comm, granted authority to make amtge.for 
$750,000 and to issue thereunder $233,800 for additions, improvements &c., 
and $425,000 to refund the 3 issues of bonds outstanding below. V.90, p.1425. 
In 1911 Pub. Serv. Comm. granted authority to issue $83,500 additional 
ist & ref. bonds for impts., &c. V. 92, p. 1566. Up to Sept. 1911 these 
had not been issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOGG,. SECU. CCG CERO icadctce awco 8 8 esasens 9190,000 § cc cctsddss 
Pf, $175,000 6% n-cum ($25). .... --.-.-- BVG COO  wencdsonave 
First and refunding mortgage,| 1910 5% 233,000 50 years 
| BTGO BOO “sttanctsutvaes Union Trust Co., Albany, trustee. 


tee 
250,000 May 1 1944 


1894 5 ¢ M-N 
Int. at er ih Co., Trustee, 
5 


Newb Elec ist M ep ts eal 
gold ($500), not sub to call 


N. Y. City. 

Walden & Orange Lake Ist] 1895 g J- 100,000 June 1 1945 
mtge, gold, guar p & i____JInt. at Hamilton Trust Co., Brooklyn. 

Newb & Orange ake ist! 1894 -J 75,000 July 11944 


5 
M, gold ($500), p &i gu_c*f{Int. at Knick. Tr. Co., Trustee, N. Y. City. 
New mortgage, $100,000, gold 1904 5 g A-O See text. Apr 1 19 


ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 


OFFICERS.—?Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B 


Odell; Sec.. W. G. Taggart: Gen. Mgr., Frederick S. Berry.—V. 83, p. 688: 
V.90, p. 1425; V. 92, p. 1566. : 


NEWBURYPORT, MASS. 
MERRIMAC VALLEY ELECTRIC CO.—A holding company. 
ORGANIZATION —Organized in Feb. 1907 and owns 2,200 out of 2.400 
shares of the Citizens’ Electric Street Ry.: 329 out of 400 shares of Salisbury 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor- 


poration stock. The Haverhill & Amesbury St, Ry.» formerly owned, 
was in 1909 sold to the New Hampshire Elec. Rys. . 








STOCK.— Date. Interest. Outstanding. Maturtty. 
Cesatiem 81 600 0680 (8100)... iscsi Mutot duke / eee pea on 
Pref 5 % cum $825 ,000 ($100). .... -....---. 17.200 Jan.’11 2% 


a 417, 
Dividends.—On pref. stock in 1907, 2%%; in 1908,5%; in 1909, 5%; 
in 1910, 4%; in 1911, Jan., 2%. 


PP da iar gE ln James F. Shaw; Treas., George A. Butman.—V. 
» D- ’ 
(1) Citizens’ Electric Street Ry.—Trolley. 


ORGANIZATION .—lIncorporated in April 1899 and Pees franchises 
and property of the Newburyport & Amesbury RR. and Plum Island Street 
Ry., and reconstructed the property. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $240,000 ($100)_.____.. -. - J-J $240,000 July '11,2% 
First mortgage $230,000 goldf 1900 6&¢4J-D 230,000 Dec. 1 1920 

Beacon st Co., Boston, Trustee. 
Notes and bills payable May 31 1911-..-......-.. 45 


DIVIDEN DS.—For fiscal year ending 1901, 8%; 1902, 7%; 1903. 6%: 
in 1904, 54%; 1905 to 1909 incl., 5% annually; in 1910, 5%%; in 
1911, Jan., 2%%; July, 2%%. 

ROAD.—-Owns about 18 miles of track in Newburyport, including lines 
to Haverhill. Amesbury and Plum Island. Operates 35 cars. 


EARNINGS.—For year ending June 30 1911, gross, $108,902; 


net, 
$35,432; charges, $20,227; dividends, $12,000; surplus, $3,205. 


OFFICERS.—Pres.,. Jas. F. Shaw, Boston; Treas., G. A. Butman, 
45 Milk Street, Boston; Supt., O. F. Files, Newburyport. Office, 33 
Market Square, Newburyport.—V. 72, p. 44. 

rr 
NEWPORT, R. I. 

NEWPORT & PROVIDENCE RY. CO.—Trolley. 

ORGANIZATION .—Incorporated in 1902. 

STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Common, $300,000 ($100)_... -... 39 ------e GEE ee: ésabecasnme 
Pref, cum, $200,000 ($100)... .... -..-.--. BEEIESe  sanctsano 
ist mtge $500,000 gold____c*j 1905 5 g J-J 425,000 Jan 1 1925 


Int. at State Street Tr. Co., Boston, Trustee. 

Bonds .—Are subject to call at 105. 
EARNINGS.—For year ending June 30 1911, gross, 
$18,277; interest and taxes, $21,960; deficit, $3,683. 


ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 


where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rall. i2 cars. 


OFFICERS.—Pres., Edward A. Brown, Newport; Treas., Geo. E. Ma- 
comber, Augusta, Me.; Supt., Geo. M. Towle, Newport.—V. 72, p. 44. 


NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Organized in Pennsylvania Feb. 20 1908 as a con- 
solidation of the Newtown Railway Co. and the Newtown Langhorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 


$72,239: net, 








STOCK AND BONDS.— Date. interest. Outstanding. Maturity 
Cometeee Bae ee Seen ek dk. denn)  dkehitéeaoe CEO HOG:: éica cuwttiea 
ist mtge $500 ,000 hale 1908 5 ¢ M-N 500,000 Novi 1937 


gold red 105 and Int__..c*jInt. at Nor. Trust Co., Phila.. Trustee. 


EARNINGS.—For year ending June 30 1911, gross, $73,721; net, $23,- 
397. Passengers during 12 mos. end. June 30 1911, 1,227,050. 


ROAD.—Operates 26.54 miles between Bristol and Doylestown, Pa. 


OFFICERS.—Pres., Frank Battles; V.-P. & Gen. Mgr., W. H. Janney; 
Sec. and Asst. Treas., J. L. Richter; Treas., W. H. Snyder.—vV. 86, p. 51. 


NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION .—Incorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at recelver’s sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 11899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. as 
agreement with the Nlagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
eng, mapa Frontier RR. and in 1907 acquired a majority of the stock of 
that line. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 ($100)... -... 
First mortgage eabaaates od 

($1,000) gold......-.. c&r 





Interest. Outstanding. 
Peg higM $1,000,000 os at eee 
1907 5¢e¢J $49,000 June 1 1927 
Int. at Commonwealth Tr. Co., Buffalo, Tr. 
' ROAD.—Owns 14.7 miles of track’ from Ntagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow. 


EARNINGS.—For fiscal year ending June 30 1910, gross, $149,442; net, 
$55,897; other income, $3,717; interest and taxes, $52,835; surplus, $6,779. 


OFFICERS.—Pres., Jos. T. Jones; V.-P., Herbert P. Bissell: Sec. and 
Asst. Treas., R. E. Powers; Treas. and Gen. Mer., Bert L. Jones; Aud., 
E. H. Buddenhagen, all of Buffalo. General offices, Niagara Falls, N. Y. 
—vV. 68, p. 3382, 1077, 1133; V. 84, p. 868. : 


(1) Lewiston & Youngstown Frontier Ry. 
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 


Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total,8.7m. 


Is leased by the Niagara Gorge RR., which also owns a majority of its 
capital stock. 


Maturtty 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
S66 SIGS. Bee Che oddeocee cade -. adetnae ERR a IR any 
First mortgage, cite 1896 6¢J-D 150,000 June 1 1926 

52 GOS, Geld ccducoas c*\|Int. at Buffalo L., T. & S. D. Co., Buff., Tr 
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NORTH ATTLEBOROUGH MASS. 
INTER-ST ATE CONSOLIDATED STREET RY- 
OR ANIZATION. 48, Successor assachuset t 
ease ts Legisla y Feb . by the N.Y. iuatement to. the Massa: 
made to the © Rhode Island Com ya New aecen auxiliary) having an 


y (a 
interest in ‘ "mission to and indeb ebtedness”’ of this company. See V. 88, 


Dp. pa. Se Has K AND BONE t. 
BON Interest. Outstanding. Last Div. 
Stock. 327 $100). $276 eee 1911,4% 
wns 24.13 miles of trolley track and 1.86 miles sidings, &c., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronville, D ville and Attleborough. Total operated, 25.99 miles. 
EARNINGS.— or year end. June 30 1911, gross, $180,743; net, $38,- 
468; fixed charges, $23,934; divs., $11,000; surplus, $3,534. 
OFFICER RS.—Pres., J. T. Harmer, Springfield: V.-P. and Gen. Mgr., 
. O. Page, Worcester, Mass.; Treas., L. Candee, Springtield; Clerk, F. P: 
McIntyre: ‘Aud., J. W. Jamieson —Vv. 73, p p. 236 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Chartered Feb. 261873. OnJan.7 1911 Mass. RR. 
. auth. company to issue $300,000 additional stock, of which $200,000 
was used to pay off $200,000 bonds that matured June 1 1910. V.92, p. 322. 
Comm., having decided in Feb. vb 





and excessive (V. 87, p. 1605; P: 625), approved an increase in 
fares between Northampton ae ‘East ampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and ‘Willlamsbureg. 

- STOCK, BONDS, we — Date. Interest. Outstanding. Divs., &c. 
Stock, $775, 000 (par eres A-O $700,000 Apr. 11, 2% 
Loans and bills payab ; OUD Ti SEM haat tn tne dn as ot > on ier et ital 

—1901, 8%; In gong 8 %; in rig od 8% in 1904, 6%; in 1905, 
6%: - n Dec 27 1905, 3% %; | n 1906 Au % - in 1997. 7%: in 1908, 6% 
in 1909, Jan., 2%%: in 1910, Oct.. 2%; in 19i1, Apr., 2«%%. 

ROA AD. —Owns 26.639 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction ‘to Easthampton. Operates 44 
passe 1ger cars, 4 snow-plows, 9 other cars and 76 electric motors. 

ANNUAL REPORT.—For 9 mos. end. June 30 1910 and 12 months 
ending Sept. 30 ie 


mos. ear | 9 mos Year 
1910. 1909. 1910. 1909. 
Se sadacenedu $128,891 $175,277| Dividends _..... —. ___. $7,500 
PEE sesasoesounns 31,207 14,557) Balance ....- sur.$7,102 def.21,965 
Interest, taxes, &c 24,105 29,022 
OrEne es —President, H. M. Tyler, Northampton; Treas. & Gen. 


Mer., L. D. Pellissier, Holyoke; Supt., Edwin C. Clark, Northampton.— 
v. att D. isi: V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, p. 42; V. 92, p. 322. 


CONNECTICUT VALLEY STREET RY.—Trolley. 


ORGANIZATION .—lIncorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfield 
& Northam mpton Street Ry., as ve plan in V. 80, p. 1111. 

In May 1909 Gov. Draper of signed a bill authorizing not ex quecoeas 
gy 000 of mtge. bonds or notes, subject to approval of V. 

1313. On Oct. 4 1909 approved an issue of not exceedin $700, 000 
5% bonds to refund “peep —— bonded debt and for additions and 
proved an issue of $100,000 pref. stock 


ca rovements. V. eS 
n June 1910 mh ay RR. Comm, a ap 
(having voting power) to be offered in exchange at r for equal amount 
ef ist & ref. bonds. V. 9@, p. 1554; V.91,p.38. On t.11910Comm. ap- 
ved a further issue of $2@,000 pref. and $80,000 additional bonds under 
North —s & Amherst ist mtge., to retire ‘$100,000 ist & ref. bonds 
V. D. 71 . 
ercon AND BONDS— Date. Maturity. 
Stock, com., $500,000 ($100). .... -.-------- $500,000 1906-07,2% 
Pref.,$120, 000(6% cum. ) ($100) sins oii sell 120 000 Sept’1l1, 3% 
Connecticut Valley St Ry firs cm 1900 120 a0 bn. J 1 1920 


Interest. Outstanding. 


M-S 
mortgage. gold ($1,000) _c*|Int. at ola ‘Osiony Trust Co., B 
Northampton & Amherst first{ 1900 g M-S 180 ,000 “Sons. 1 1920 
mtge, $180,000 g¢ ($1,000)c\ Int. at ola Delany Trust Co., Boston, 
Greenfield Deerfield & Nort rth] 1903 g J-J 
first mortgage, $150,000,}Int. at oo i Trust Co., 


Boston, Trus 
gold ($1,000 and $500) -_c*) 


No pees? fund and bonds cannot be called 


Greenfield & Turner's Falisf 1896 70,000 ame 1 1916 
first mtge, g, sinking fund.|Imterest at Beacon Trust Co., oston 

Green & rn Falls cons mtge}/ 1903 5¢J-D 60 ,000 oes 1 "1923 
$130,000 g ($500._$1,000) .c* 


Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities Sept 30 1910 __- 3,866 oy ae 

Bonds.—Greenfield & Turner’s Falls first mortgage Cotanaase $100,000) 
provides for the payment of $2,600 annually from 1897 to 1915, inclusive, at 
° premium. Sufficient of the ‘consols is reserved to retire the first mort- 

gage bonds at maturit The Northampton & Amherst bonds are supject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of the + Northampton & Amherst Street Ry., which was origi- 


nally drawn f - . 
Dtetden Ry " on pref.—3%—paid Sept. 1910. In 1911, 


aa 1, 3%; Se _ 3% 
Ah wrt pat’ year ending June 30 1911, gross, $208,273; net, after 
PO ag 
RO .—Owns and operates 47.054 miles of track between Miller's Falls, 


Turner’s Falls, Greenfield, Northampton and Amherst. 


41 passenger cars, 
2 snow-plows, 5 other cars and 134 electric motors. 


OFFICERS.—Pres., F. E. Pierce; Sec. and Treas.. D. P. Abercrombie 
ak a tat Sf A. Taggart.—V. 88. p. 1313; V. 89, p. 918; V. »«, p. 1554; 
- +e Dp. ” > 


_ i— 








NORWALE, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELECTRIC RY.—A trolley 


ORGANIZATION.—Private right of way except in cities where fran- 
chises run 25 years from 1904. 

On Dec. 10 1910 Judge — in Federal Court at Toledo on application 
of Guar. Title & Tr. Co., Pitts., granted an order to show cause why a re- 
eeiver should not be appointed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturitr. 
UB RES eae es es ee) RES A Ss, Fa 
Dee, BEGe eee BORG iccns cote . sbeaben Pk od lk 

1904 5 J-D 600 000 June 1 1924 


First mortgage, $600 000.) 
s. Int.at SecuritySav.Bk.&Tr. 'Co.,Toledo,Trus 
Bonds.—Redeemable on any int. day on 90 days’ notice at 110 and int 
Sinking. fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918 
inclusive, $10 000: 1919 to 1923, Inclusive, $20 000 
ROAD .—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield: also a 2 4 miles 
extension to Chicago Junction. Standard gauge, 70-1b. T rail. 
OFFICERS.—Pres., Sherman Culp; ie -P., A. M. Stentz; Sec., Chas. 
a Srees 1% S.B Brooks: Gen. , 8. S. Burtsfield.—V. 88, D. 159; 
Dp 





NORWICH, CONN. 
NORWICH & WESTERLY TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as a reor- 
ganization of the Norwich & Westerly Ry., sold at foreclosure. Stock 
authorized and outstanding, $700,000 ($100). No bonds. 
EARNINGS.—Of N. & W. Ry. for year ending June 30 1911, gross, 


$84,522. In 1909-10, gross, $80, 660; net, $21,514; charges, $46, 952; 
deficit, 25,438. 
ROAD.—Owns 24.340 miles of track, including sidings, from Nor 


wich. Conn.. via Poquetanuck, Halliville, Shewville, North Stonington and 
White Rock, to Westerly, R. I. Private right of way except through 
towns. 4.172 m les, incl. sidings, between Westerly and Ashaway 
Total track operated, 28.512 miles. 70-lb. T rails, 8 passenger cars. 27 


ether cars. 
- OF FICERS.——Pres., A. E. Locke; Sec., A. H. Peck; Treas., R. W. 
Perkins, Norwich.—V. 93, p. 470. 





150,000 July 1 1 1923 





PAWCATUCK VALLEY STREET RY. 
Controlled by United Rallways Co. of New Jersey. 
ORGANIZATION.—In March 1908 centrol was 


Westerly Light & Power Co. by the United Rallways 
holding company. V. 86, p. 920. 


+ en AND BONDS— Date. aa8. Maturity. 
Mo age $50,000 gold ($500) | 1907 5S¢ 50,000 ‘Tans 1 1927 
eemable at 105 in 1912_/Int. at Union Trust Co., Providence, Trustee 

EARNINGS.—For year ending June 30 1911: Gross, $34,692; net, 
$13,929; interest and taxes, $11,250; surplus, $2,679. 

ROA oe hembraces 6% rales of track. 


urchased from the 
. of New Jersey, a 


Interest. Ovutstandt 


OFFI ivan, 71 Bway., N. Y.: = & Treas., 
a LA ig ee ’ Norwich: Gea. Mer., John E. Sewe :"Supt.. IT . Cousins .— 





re 
OAKLAND CAL. 


UNITED PROPERTIES COMPANY OF CALIFORNIA, 


ORGANIZATION .—Incorp. in Delaware on Dec. 31 1910 with $200 ,000,- 
000 auth. stock, to take over, it is understood, the followin ng properties 
= 93, p. 528), ‘together with other enterprises. As part of the hanaie dine on 

evelopment, it is stated, there will be built docks of the e at 
Oakland, costing over $10, 000,000. 
Bay Cities Water Co. 


Realty Syndicate Co. 
Oakland Traction Co. Sierra Water Supply Ce. 
ower Ce. 


San Fr. Oakland & San Jose Cons.Ry/ United Light & 
East Shore & Suburban Ry 

Since organization of United Properties Co. those identified with it have 
incorporated, presumably in its interest, the Pacific Terminal Co. of Saa 
Francisco ($5,000,000 stock): Sacramento Short Line te ($10,000,008 
stock) to build from Oakland to Sacramento; San Jose Short Line 'R 
($80,000 stock, Fog beet.) to build to San Jose. On Aug. 21 1911 the 
Oakland Rys. yoy ated in California with $27,000,000 ($100) of 
auth. capital stock th 00,000 being pref.) ‘‘to simp lity the expenditure 
of a large amount of money which is now ready to be u in improvements 
and extensions of the railroad properties in Alameda County, controlled by 
the United Properties a? ** namely, it is understood, the Oakland Trac. Co., 
the San Fran. Oakl. & San Jose Consol.  S the East Shore & Suburbaa 
Ry. and the Oakland Terminal Co. V. 93, 590. 

Realty Syndicate.—Owns control of Oakland’ Trac. Co., San Fran. Oakland 
& San Jose a 7 LA and Calif. Impt. Co. and list M. bonds of People’s 
oe a 162. For balance sheet of April 89 1911 see V. 93, 
Bs OC th etie it was reported that stock wae to be increased from 

5, 000; 000" alg 10,000,000. 

& Suburban Ry.—A new 22-mile electrie railway extending 
ona the gp te Traction system at Alameda County line to Port iRch- 
mond and San Pablo, Cal. 

Unofficial Statement of Outst'g Fund. Debt Controltled Properties. 


Date. Interest. Outstanding. Maturity. 

PT ete © a 

Bay Cities Water Co first) 1903 J 1,161,000 Jam 1 1948 
mortgage $10,000,000 _ Int.at Merc. Tr.Co.,S.F. tr., & U.S. M.&Tr.,N.Y. 

Sierra Water Supply Co. first) 1906 F-A 750, 000 Aug 1 1926 
mortgage $5,000,000 Int. at Mercantile Trust Ge., Sam Fran 

East Shore & Suburban Ry_.Not known 

United Light & Power Co_.__Projected company 

Oakland Traction Co__.__.- 

San Fr Oak & San Jose Cons}See companies below 


ae a .—Pres., F. M. Smith, ‘Kaw V.-Ps., 

, R. G. Hanford, San Fran., and w. 

C. 3. "Zabriskie, N. Y.: Sec., F. W. 

Office, Mechanics’ Institute Bldg. . San Frag. VY. 
p. 528, 591. 


(1) Oakland Traction Co —Trolley. 


ORGANIZATION .—Incorporated in California Nov. 8 1906 and its 
consolidation of the Oakland Traction Consol. and the Berkeley Tractioe 
Co. See V.83,p.1229. The Oakland Traction Consol. was a consolidation 
of the Oakland t Consol. and the Webster Street & Park R See V. 
79, p. 1462. The Oakland Transit Consolidated was a co dation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward’s Electric Ry. Consolidated. Franchtses expire from 1933 to 1942. 
Comprises on teamed all the street railways doing business in Oakland, 
Alameda, Berkeley and County of Alameda. On April 27 1901 began us 
age = furnished by the Bay Counties Power Co., which power is genera 

y the Yuba River and transmitted the 140 miles by copper cables. 


STOCK AND BONDS— Date. 
Common, $10,875,000 ($100) . -.-.-. 


, trus. 


W. &. Tevis, San 
; V.-P. and Treas., 


02, p. 60, 120: ¥. 98. 


Interest. Outstanding. Mat 
$10,875 '000May’"0., 32's 


Pret. 6 % cum., $7,050,000,) _... Monthly 7,050,000 Dec 10.% 
Oak. Trac. Co. gen. con. 1907 5S¢J-J18 3,151,000 Jan.18 1935 
= .. 312. 060, 000 Int. as Reto Fargo-Nevada Nat. -, Sar 


“fund ($1, 000) _ . a 


0; ime. San Fran 
eux. consolidated mtge., 000| 
J 


Union Tr. Co., , Trustee. 
1908" 5 g J-J 2, '134, 000 Jan. 2 ee 


Trac. Consol., $7, 000,000 in. at Wells Far 0 & ‘Co.. Bank, N. Y¥ 


Ct Se ee pnoabeancnces war Union Tr. Co., San Fran., Trustee 
Oakland Trac equip $250, 600 ery 1 J-J 250,000 See text 
(sec by 60 P-A-Y-E cars) __jInt at ist Fn -Tr.Ce.,San.Fr. .trus., or N.Y. 
lst cons. M. (See text) -- - 1902 g J-J 1,256 ,000 July 1 1932 
Oakland Transit -»¢ Union Trust® Co., San Francisco, Trustee. 
| aS Se a agen hom C* 
Ist con f. "} 1901 5 gz J-J 1,595,000 July 1 1931 
$3, 000, 600 ($1, O00), + .c* Nercentie Trust Co., San Fran , Trustee. 
lst mtge. Oakland Transit Co.) 1898 g J-J 1,400, 000 July 7 1918 


$1,400,000, ¢., 8s. f., not Int, at Wells ree Co., Bank, N.Y. and 


sub. t0 GO. ....-<---- San ea Col fe Dep. & Tr. Co., Tress 
Oak. San Leandro & Hay.| 1892 250,000 Mar. 1 1922 
El. Ry. 1stM. g. ($1,000) _j Int. at wells fs Fargo Co. Bank, N. Y.&S. F. 
zod Ave. El. Ry. 1st mort.,| 1893 15 250,000 Mar. 1 1923 


gold ($1,000) Int. at wells Fargo & Co., Bank, N.Y.& S.F. 


M ortoage trustee is the California Title Ins. & Trust Co., San Francisco. 

B. nds.—Of the $12,000,000 bonds of 1907, $6,980,000 are reserved for 
prior liens. A sinking fund began in 1907 which will retire about $7 ,000.- 
000 bunds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4,826,000 are reserved to retire prior liens. $40,000 have been 
canceled. A sinking Sund oeeen in 1906 which will retire $6,000,000 bonds 
by July 11928. See V. 81, 6 The auth. amount of ist consol. mtge. 

of 1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 reviously re- 
served for extensions and improvements. V. 78, p. 2385. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $95,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
chased for sinking fund in open market. See V. 75, p. 135. Of the $3.,- 
009,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at maturity. $5,000 have been retired. A sinking fund 
commences on these bonds in 1912, which will retire or prove for $2,000,- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to call before maturity. 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 
$33,000, 1919. 

Dividends.—On pref., In 1910, 
Feb., 14%; then 16 %, monthly to Dec. 1910; none since. On com., in 
1907, 4 4-5%; in 1908, 4 4-5%; in 1909, 2 2- -5%; none since. 

REPORT of combined properties for year end. June 30 1910, gross, 
$2,953,020; net, $1,120,326; charges, $650,478; surplus, $469, 848. For 
calendar year 1909, gross, $2, 880,966; net, $1, 267, 584; charges, $602 ,857; 
surplus, $664,727 

ROAD. Operates 172.81 miles of trolley, extending from Oakland to 
Alameda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandre 
and Haywards. 

OFFICERS .—Pres., E. A. Heron; 1st V.-P., Dennis Searles; 2d V.-P., 
W. R. Alberger; Treas. & Sec., Samuel J. Taylor; Asst. Sec., F. W. Frost 
—V.83, p. 1229; V.91, p. 155, 1331, 1512, 1630; V. 92, p. 119: v.93, p. 590. 


1907 to 1909. inclusive, 6% per annum. 


SEPT., 1911.] 


ELECTRIC RAILWAYS 


85 








(2) San Francisco*Oakland & San Jose Consolidated Ry.—A trolley 
and ferry line, popularly known as the “‘Key Route.” - -. - - .- 
ORGAN LZA'L1UN.—incorporated in California Mar. 6 1908 as a consoi - 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated In 1908 to build an electric railway from San Fran- 
cisco to San Jose. Is controlled by the Realty Syndicate. 
STOCK AND BONDS— Date. Interest. Outstanding. 
saeco Sct EEED cocconenee 
nits atin citi De apnescnhune 
1908 5¢M-N19 2,000,000 May 19 1938 
Union Trust Co., San Francisco, Trustee. 
Interest at office of co., Oakland, or Wells- 
Fargo-Nevada Nat. Bank, San Francisco. 
1903 5g J-J 3,000,000 Jan 2 1933 
San Fran O & S J Ry iIstiInt. at Wells-Fargo-Nevada Nat. Bank in 
mortgage, $3,000.000 wars San Francisco and W. F. & Co. Bank in 


gage, $7,500 000 ($1,000) 4 
etal fas iis iaiat ‘au 


Bt § a ES c N. ¥Y. Union Trust Co., San Francisco, 
Trustee. 
1906 5 g J-J 


[ 1,500,000 Jan 2 1933 
San Fran O &SJ Ry 2d mtgej Int. at ells-Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000) ,s esl San Fr 


ancisco, or at company’s office. 
Union Trust Co.. San Francisco. Trustee. 

Bonds .—Of the $2,000,000 consolidated mortgage bonds reported out- 
standing above, $1,550,000 are held by yo Of remaining unissued 
bonds, $4,500,000 are reserved to retire prior liens. A sinking fund on 
these bonds begins 1915 to 1917; installments totaling $4,345,000. Bonds 
eannot be called. A sinking fund on the San Francisco Oakland & San 
Jose Railway first 5s is provided which will retire bonds as follows: In 
1915 and 1916, $25,000 each year: in 1917 and 1918, $35,000: in 1919 
and 1920, $59,000; in 1921 and 1922, $75,000; in 1923, $90,000; in 1924 
and 1925, $100,000; in 1926, $115,000; in 1927 and 1928,%$125,000; in 
1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called. 
See V. 76, p. 655. ‘l'ue following amounts are payabie annually to a sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,0vu0; 
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919. $30,000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, inclusive, $75,000. These bonds are not 


sub to call. 
OAD.—Consists of 54% miles (double track) from a pler-head at Emery- 
ville through Oakland to Pledmont and another line 6.79 miles (double 
track) running from plier-head to Berkeley; also 1% miles from Emeryville 


to 55th St., Oakland: also 1% miles from 55th St.. Oakland, to Claremont ° 
Total about 27.14 miles of single track. 94 cars. Five large ferryboats are 


to connect the road with Francisco. Contemplates constructing a 
line from San Francisco to San Jose. ‘i . 
REPORT .—For year end. June 30 1910, gross, $1,079,057; net, $467,974; 
fixed charges, $180,376; surplus, $287,598. For cal. 
$1,001,802; net, $504,912; fixed charges, $225,301; su 
OFFICERS.—Pres., E. A. Heron: V.-Ps., Dennis ; 
berger; Sec. and Treas., S. J. Taylor; Asst. Sec., F. W. Frost.—V. 86, 
p. 722, 1285; V. 87, p. 98: V. 91, p. 155; V. 93, p. 590. 


OIL CITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania Ma 

and o tes the Citizens’ Light & Power Co. aaa $75, 

Park Hotel Co. (practically an amusement par 

the Big Rock Bri Co. and the Reno Bridge Co. 





23 1902. Owns 
0), the Monarcb 
with 60 acres of ground) 


STOCK AND BONDS— Date. 
Common $1,000,000 ($50)__.. ___. 


Preferred $1,000,000 ($50)___ ___. 
5 J-J 736,000 July 31 1935 


let wo $750,000 gold{ 1905 
sink. Int. at Penn. Co. for Ins. on Lives & Grant. 


($1, ket acihetines ' 
Annuities, Philadelphia, Trustee. 
Bonds .—$14,000 have been retired. iit vise = Sw ie ey 4 


EARNINGS.—vror years ending June 30 1910 (for both traction com 


Interest. Outstanding. Maturity. 
$1,000,000 No div. 
1,000,000 No div. 


any 


and light and power company), gross, $277,186; net, $80,560. In 1908-09, 
ereee tC ee ; net, $67,509. . ’ ’ 


.-— Operates 34.76 miles of track connecting Franklin and Ol! City 
by two routes (on either side of the Allegheny) and reaching the borouchs 
ilie and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rall. 
Has 49 passenger cars; 11 ce cars and 2 snow sweepers. The controlled 
ee saens & Power Co. furnishes electric light and power for Oll City 


ty. 
OFFICERS.—Pres , J h Seep, Titusville; V.-P., William Hasson; 
and Treas., George G. Sloan; Gen. Man., F. D. Shaffer.—V.92, p. 1563. 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 
The same interests contiol the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION.—Inco rated in Oklahoma on June 15 1904 under 
the name of Oklahoma City - Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., ov | charter powers so as to constitute both an 
urban and interurban road and Increasing stock from $1,000,000 to $3.000.- 
000. About two-thirds of road on private right of way (inci. 28 miles of 
pepe a oe aon: ne oy anne poy ee to right 

ro on Jan. Oo 
fod th property r at end of any 15-year 


Leases the Oklahoma Elec. Term. Co. for 10 years from June 1 1911 at an 
ann. rent of $24,000 and guar. that company’s bonds, prin. and int. 

On Feb. 24 1911 shareholders voted (a) to increase auth. capital stock 
from $3,000,000 to $15,000,000, consisting of $5,000,000 pref. and $10,000,- 
009 com. and (b) to make a $12,000,000 bond issue. Increase in capitali- 
zation, it is stated, is for building interurban lines connecting various sur- 
rounding cities. V. eet 323. 

On March 4 1911 a strike occurred on company’s lines and lasted until 
March 13 1911, the company coming out successful. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)_. ___- OS. BOC GOO ccccceccacs 


Pref $5,000,000($100)5% cum. ___. , "11, 
Pret $5.00 $100 % 1,795,900 Oct'11,1%% 





mtge,| 1907 5 ¢ J-J 358,000 Jan 1 1938 

$3,000,000 ($1,000 D stae ptt at Safe Dep. & Tr. Co., Pittsb., Trustee. 
First & ref mtge $12,000,000) 1911 5¢J 2,642,000 Jan 1 1941 
gold ($1,000)_..._..__. c* }Int. at Missesipp Valley Tr. Co, St. Louis, 
Trustee, or Harris Tr. & Sav. Bk., Chic. 

Okla Elec Term first mee} 1910 5% J-D 100,000 Dee 1 1915 
guar prin and int_______._ c/Int. at Miss. Vall. Trust Co, St. Louis, trus. 


Bonds .—Of the ist & ref. bonds of 1911, $358,000 are reserved to retire 
underlying bonds; remaining bonds can be issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V.92,p.1110. Nos.f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The ist & ref. mtge. of 1907 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, of which $2,139,000 are deposited as 
additional security for ist & ref. 5s of 1911 and $358,060 are out. Mtge. 
bonds of 1907 can be called in 1918 on 90 days’ notice at 110 & int. Nos. f. 
Oklahoma Elec. Term. bonds are subject to cali on any int. day at 102% 
and int. on Ln days’ notice. They are guar., p. & 1i., by Oklahoma Ry. Co. 


V. 93, p. 796 
Dividends .—On Botan, At div.—5 %—paid Jan. 1909 and 14% quar. 


since to and incl. 
R 


NINGS.—For year ending Dec. 31 1910, gross, $661,946; net, $262,- 
115: fixed charges, &c., $140,813: surplus, $121,302. 

ROAD —Operates 80 miles of track in Oklahoma City and suburbs; 92 
passenger cars and 20 other cars. Is building an extension to Guthrie, 
May se. BS nee to Edmond is completed, and was placed in operation 

OFFICERS.—Pres., Anton H. Classen: V.-P., J. W. Shartel: V.-P. & 
Gen. Mgr., Geo. W. Knox: Sec., Chas. Hoopes; Treas., Henry M. Brauer. 
General offices, Oklahoma City.—V. 85, p. 922: V. 92, p. 523, 1033, 1110. 





OLEAN, N. Y._. 
wae NEW YORK & PENNSYLVANIA TRACTION CO.—A 
ORGANIZATION Incorporated in New York and Pennsylvania on 
Nov. 16 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR.. the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry Bradford St. RR. Co. has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Franchises practically perpetual, except in 
city of Bradford, where rights expire in 1944. hie ts 





On April 15 1910 up-State Pub. Serv. Com, authorized company to in- 
crease stock from $2,000,000 to $2,600,000 and cl shares as below. 
See V. 90, p. 1103. Of the $600,000 new ist pref., $500,000 was ex- 
changed for a like amount of refunding bonds. 


STOCK AND BONDS.— Date." Interest. Outstanding. Maturity. 


1,000 ,000 mete _***e©e 
ist pref (6% cum), $600,000. .... J-J 600,000 July'11,3% 
2d pref (5% n-c), $1,000,000 

ane pate. del entaneita Dine seen IE calle tec esol 1,000,000 .........- 

ist and ref mtge $5,000,000) 1906 5 ¢J-J 2'000,000 July 1 1957 
gold 31, ORE MOLAR c*{Int. at Trust Co. of Amer., N. Y. ‘ 

lean y ist mtge) 1899 5 ¢M-N 184,000 Nov 1 1929 

$225,000 ($1,000) gold__c*jInt. at Fidelity Trust Co., Buffalo, Trustee. 

Olean St 5 ¢F-A 116,000 Aug 1 1931 


Ry ist exten ae 1901 
$130,000 ($1,000) gold.}Int. at Fidelity Trust Co., Buffalo " 
(Cannot becalled)..-..-- c*) Sinking fund of $2,000 commenced in 1905. 


Bonds.—Of the $5,000,000 ist & ref. bonds, $300,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call on or before Jan. 1 1912 at 105 and interest; thereafter at 
110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 became operative in 
Nouv. 1901, $4,000 being paid annually, $49,009 had been paid to Sept.1 
1911. Bonds cannot be called. »A sinking:fund on the Ist mtge. extension 
bonds became operative aut 1 1903; $20,000 had been paid intw the fund 
Sept.1 1911. In addition, the Shinglehouse RR., whose stock.is owned, 
has $54,000 5% bonds due in 1933. which have a sinking fund of $1,000 yrly. 

Dividends.—On first pref. initial div.—3%— paid Jan. 1911; July, 3%. 

EARNINGS.—For year ending June 30 1911, gross, $406,203; net, 
$216,230; interest, taxes, rentals, &c., $135,845; surplus, $80,385. 


ROAT.—Operates In Olean and Bradiord, and between those points; 
and lines from Bradfcrd to Lewis Run from Olean easterly through Ceres 
(where a connection is made with the Shinglehouse RR.) to Bolivar: from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-lb. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 

OFFICERS.—Pres., W. R. Page, Olean; V.-P. and Treas., Jos. B. 
Mayer, New York: Sec. C. G. Bullis, Olean.—V. 83 p. 1292; V. 84, DB 
1429; V. 90, p. 978, 1103; V. 91, p. 1162, 1712; V. 92, p. 732. 


_ —— 





— 


OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 


ORGANIZATION.—Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
rhea River, rental being $60,000 per annum, in addition to all fixed 
charges. 

Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. Company won out. 


STOCK AND BONDS— _ Date. _——siInterest. Outstanding. Maturity. 

Common $10 .000 ,000 ($100)... .... $5,000,000 Oct."11,1% 

Pref 5 coe ‘Gi00;- 11904) .... 5 Q-J 4,000 000 Oct.'11.1% % 

Omaha St Ry 1st consol mtge) 1889 S¢M-N _ 2,500,000 May 1 1914 
ie Sik Interest at Farmers’ Loan & Tr. Co 


5¢J-J 6,814,000 Jan 1 1928 
$10,000,000 gold ($1,000) }Interest at Guaranty Trust Co., New York. 
sinking fund 


no SiMKing tunc........ c* 


Stock and Bonds.—$5 ,000,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000,000 
mtge., $2,500,000 is reserved to retire a like amount of Omaha St. Ry.bonds. 
Remainder reserved for extensions and ~ vements at 85% of cost. 

Dividends .—First dividend on pref. stock, 14%, was d April 1 1904, 
and same amount quarterly to and including Oct. 1911. ncom., ist div., 
2%, paid July 1907. In 1908, 4%; in 1909, 4%; in 1910, Jan., 2%; July, 
2%: in Oct. changed to quar. and paid 1%. In 1911,Jan., 1%; Apr., 1%; 
July, 1%; Oct., 1%. 


REPORT .—For cal. year 1910, ps, $2,621,455; net, $1,142,209; other 
income, $18,299; interest, taxes and rentals, $754,442; surplus Jan. 1 1916, 
$125,087; dividends, $400,000; profit & loss adjustment, $2,092; total sur- 
plus Jan. 1 1911, $128,971. 


ROAD.—Owns 120 miles of track, being all the street raliways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
la. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 150 miles. 

OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 
& Gen. Mer., W. A. Smith; Sec. & Treas., L. C. Nash; Asst. Gen. Mgr., 
R. A. Leussier.—V. 86, p. 169; V. 91, p. 791; V. 93, p. 45. 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorporated in Iowa. Anelectricroad. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& burban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600 ,000 mortgage of the former company, made to the Royal Trust Co. 
of Chicago and Albert E. Johnson, as trustees, is all held by the Ry. & 
Bridge . Lake Manawa & Manhattan Beach has no funded debt. Fran- 
chises run until 1946. On Dec. 13 1909 Inter-State Commerce Comm. or- 
dered a reduction of fare between Omaha and Council Bluffs from 15 to 
10 cents. V. 89, p. 1597. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... .... -.---.-. , I ate ieee Bole 
Pref 4% cum from Feb 1 1907)  .... F-A 1,500,000 In 1911,4% 

$1,500,000 ($100)_.....-- 

st consol mtge $2,000,000) 1902 5 J-J 


1.698.000 Jan 1 1928 
($1,000) gold........-. c*{ Interest at Central Trust Co.,N Y.. Trustee. 

Bonds.—Of the new ist consolidated mtge. for $2,000,000, $116,000 are 
held in treasury of the Omaha & Council Bluffs St. Ry.,and included in 
amount outstanding above; the remaining $302,000 is reserved for im- 


rovements. V. 89, Bs 1234, 1281 $600,000 bonds of the Omaha Council 
luffs & Suburban Ry. are deposited as security for the O. & C: B. Ry. & 
Bridge consol 5s. 


ROAD.—Comprises 30 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach vy Ri embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 

OFFICERS.—Pres., J. H. Millard; V.-P.. Geo. F. W t: Sec., O. T. 
Stewart: Treas., E. E. Hart.—V. 77, p. 37; V. 89, p. 1224 1281, 1597. 


NEBRASKA TRACTION & POWER CO. 


Receivership.—On Nov. 2 1910 Judge Munger in the U. S. Circuit Court 
at Omaha appointed Arthur E. English (Pres. of road) receiver. There is 
sald to be $12,000 interest overdue and $13,000 due for labor and material; 
V. 91, p. 1254. Receiver’s certificates have been issued to complete the 


road. 
ORGANIZATION.—lIncorporated in Nebraska Sept. 26 1908 


STOCKS AND BONDS— Date. Interest. Outstanding. 
Stock, com, $500,000 ($100) - 3 $100,700 


; Maturity. 
Stock pr.$1 500 ,000 ($1 00) n.-c. 


iheniads é 5% 148,000 sila det tilt 

Receiver’s certificates........ .-. > aneteatihiaaon SO.GG0  acoscciiiuc 

ist mtge. $1,330,000 eis 1908. 6¢ A&O15 154,000 Oct t5 1933 
$500 and $1,000) g..-.-..- Midland Guarantee & Trust Co., trustee 


Bonds.—Bonds are subject to call at 105 on or after Oct. 15 1918 and 
have a sink fund of from 2 to 4% of earnings. Interest is payable at 
the Omaha National Bank. 

ROAD.—Operates from So. Omaha to Ralston, and about 2-3 graded 
from Ralston to Papillion. 

OFFICERS.—Pres., Arthur English; V.-P., Frank Koutsky; Sec. and 
Treas., F. A. Howard; Gen. Mgr., G. D. Rice.—V. 89, p. 994; V.91,p.1254. 


ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 


ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Vohawk 
Valley RR. V. 89, p. 411. In Sept. 1911 preliminary order to issue se- 
a oa granted by Pub.Serv.Comm., but matter was still pending, 

; i Ds : 


EARNINGS.—For year end. June 30 1911, gross, $218,461; net, $7,618; 
taxes, $7 200; other deductions, $9,179; deficit, $8,761. 
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ELECTRIC RAILWAYS 





[ VOL, LX\XXIiL. 








ROAD.—Operates 67.04 miles of track between Oneonta, Cooperstown, 


Richfield Springs and Mohawk, at which latter point it connects with the 
Utica & Mohawk Valley Ry. for Utica, 13 miles. Total operateu, 80.04 
miles. Rails, 60 to 90 Ibs.: 39 cars, 
OFFICERS. —Pres., W. Boardman Reed; V -P., W. B. Reed Jr.; Treas., 
Ww. Cc. aot Hartwick, N. Y.; Gen. Mer. JOS. K. Choate, Hartwick, N. Y. 
p 








OSSINING, N. Y. 
HUDSON RIVER & EASTERN TRACTION co. 
ORGANIZATION .—Incorporated in New York on Feb. 15 1906. 
May 23 1911 Pub. Serv. 
from Ossinin 
to White Pl 


On 
Comm. granted permission to build an extension 

through Briarcliff Manor, Pleasantville and Sherman Park 
ns, 17 miles, - 3 miles in Ossining are in operation. 


MSTOCK AND BONDS.— Date. Interest. Outstandéng . Maturity 
nes SE ns Re ha See cdévatbec: 
1907 5¢F-A 75 000 Feb 1 1957 


lst mortgage $1 ,000 ,000 gold} 
LY ig eeneneeteate c&r{Int. at Trust Co. of America, N. Y.. Trustee 
Ties —Are subject to cail on or after Feb. 1 1912 on any Int. day at105 


and in 
OFFICERS.—Pres., O. G. Bennett, New York; Sec., J. A. Byrne, 37 
Y.; Treas. & Gen. Mer., Ww. L. Stratton, Ossining, N. Y. 


Wall St., N. 
OTTUMWA, IOWA. 
OTTUMWA RAILWAY & LIGHT CO. — Trolley 
$630,200 com., $218,500 pref. and $132 ,000 a & ref. bonds are owned 
by the Standard Gas & Electric Co. 


ORGANIZATION .—lIncorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from May 23 1901. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NB FERS Se ee eS PN Ree a rary 
Pref., $1,250,000 ($100)7% cu ___- Q-J 15 415,100 July 15’11 1 % 

1906 5 g J-J 971,000 Jan.1 1924 


viet Ay ($1,000)... _- Int. at Central Trust Co., Chicago, Trustee. 
Ott. & Lt, Ist M., $500,-) 1901 5¢ A-O 318, 000 Oct 1 192) 
00. “($1 000) gold, sf ct Int at U.S. Mort. & Tr. Co., N. Y., Trustee 
Stock .—Pref. is cumulative from and after July 1 1909; "redeem. at 110. 
Bends.—Of the authorized issue of $1,500,000, $318,000 are reserved 
to retire prior liens and $186,000 are reserved for extensions and better 
ments. he new bonds are subject to call at 103 and int. A sinking fund 
of 1% per annum on bonds out commenced July 11909. $25,000 have 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called after 
Oct. 1 1911 at 105 and int. and each year thereafter at 4% less until par is 
reached. Bonds Nos. 1 to 20 may be redeemed at 105 and int. after Oct. 1 
1907. V. 74, p. 95. Sinking fund on these bonds of $5,000 annually is 
operative from 1907 to 1909 and $8,000 rr amar from 1910 to 1920. 
Dividends.—Initiai div. on pref. —1%%—paid Oct. 1909 and same 
amount quarterly since to and including July 1911. 
> ARNINGS.—For vear ending July'31 1911, gross, $2 
-int., $63,862: div., $29,057; surplus, $37,402. 


ROAD.—Operates 11% miles of trolley road in city of Ottumwa, lowa. 
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for statlonary motors, 
&c., and operates a system ‘of steam heating, with 3% miles of mains. 

OFFICERS. —Pres., Arthur S. Huey; Sec., R. J. Graf: Gen. Mer., W. F. 
Raber; Mgrs., H. M. Byllesby & Co., Chicags —V. 82, p.1269; V.89, p. 994. 


CWENSBORO, KY. 
OWENSBORO CITY RAILROAD,—A trolley road. 


In May 1910 a syndicate composed of the principal stockholders of Evans- 
ville Rys. Co. purchased control and re-financed the company. An exten- 
sion down the Ohio River is contemplated. V. 90, p. 1864. 


ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 


ist and ref. mtg., vaynow “| 


('.=- 


79,649; 


net, $12 


oe 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, 375,000 (par $50)... ....  ...-..-. Sere ae > nin wie bide 
Ist mtge, $200,000, gold) 1902 52 J-J 200, 000 Jan 1 1932 

($1,000), c&r, not red____/{Interest at Louisville Trust Co., Trustee. 


General mortgage, $200,000_/ 1910 6 MN 174,000 May 1 1933 
bat Se AP ere \|Amer. Tr. & Sav. Co., Evansv., Ind., trustee 


- EARNINGS.—For cal. year 1910, gross, $62,448; net, $18,481. In 
909, gross, $54,622; net, $16,438. 


ROAD.—Owns 15 miles of street railway in Owensboro and suburbs; 
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity. 


OFFICERS.—Pres., W. A. Koch, Evansville, Ind.; V.-P., Albert W- 
Funkhouser; Sec., C. H. Battin, Evansville, Ind.; Treas., C. C. Watkins, 
Owensboro. Gen. Mer., W. A. Carson, Evansville, Ind.; Supt., G. R. Milli- 
can, Owensboro.—V. 79, p. 270; V. 84, p. 340; V. 90, p. 1364 


_ — 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co and Paducah Lt. & Power Co 
Besides street railway business, does the entire commercial electric lighting, 
and gas business of the city. Street railway and electric lighting franchises 
expire in 1924 and 1926: gas franchise is perpetual. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000 .000 ($100) _.. -... ..----- er i oe. 
Pref 5% cum $1,000,000($100) -__- J-D 500,000 J’ne '07,1% 


Coll. tr. 


~~ —-—--- ee = — —~— -— - — = 


mtg., $2.000,000,{ 1905 5 ¢ M-N 672,000 Nov. 1 1938 
rold \Int. at State St. Trust Co., Roston, Trust-e. 

Peaue St Ry 1st M $100, 000 e 1890 6 ¢ J-J 2, 500 July 1 1920 
sink fund of $1,200 ann___/Int. at Columbia Trust Co., Louisville, Trus. 

Paduc St Ry mtge ($250,000)) 1893 6 J-J 0, 000 July 1 1923 
g ag ae mee after July 1°13 at}Int. at Fidelity Trust Co., pn Me Trus. 
par a ST A Resa fs aes 2 

Peop L P & Ry 1st M $100,-) 1898 6 M-S 100,000 Sept 1 1917 
000 g callable in whole or}Interest 7 Citizens’ Savings, Bank, Paducah. 
part at par and interest. 

Paducah City Ry. M., $1, 000. 1902 gJJ 325,000 July 1 1932 
000, g., ($500-$1 "000) c*{Int. at N° Y. Trust Co., N. Y., Trustee. 

Notes payable July So. 0n) ee 116, ae pye 

$542,000 are reserved 


Stock and Bonds.—-Of the $2,000,000 new bonds, 
to retire prior liens and $786,000 for future Improvements. Subject to cali 
as a whole at 105 and interest. A sinking jund, ifearned, of 1% per annum 
of outstanding bonds commenced Nov. 1 1906, and becomes obligatory Nov 
11911. Pref. stock is redeemable at 110. Of Paducah St. Ry. bonds of 
1890, $17,500 are held by sinking fund. 

Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906, and 

‘None since to July 31 1911. 


1% was paid again on June 1 1907. 
Of combined companies for 12 mos. end. June 30 1911, 


EARNINGS. 
gross, $256,859; net, $116,268; int. and. taxes, $83,965; sink. fund, $6,740; 
5, 563. . 


surplus, $2 
” ROAD.—Operates 17.7 miles of tradi: ‘35 to 60-1b. rall; standard gauge, 


8 cars. 
Frederick P. Royce; V.-Ps., Joseph L. 





- OFFICERS .—Pres., Friedman, 
Paducah, and Dwight Pp. Robinson, Boston: Sec., Clement R. Ford; Treas., 
Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston.—V. 83, p. 1229. 


I 
PARKERSBURG, W. VA. 
‘PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 


ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 


In hig increased authorized stock he $440,000 to $1,000,000. V. 90, 
D. . 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tock, $1,000,000_._....._.. Dae ~ ee $ Pe. ghieat sek, 
ist mtge,g, Parkersburg lines. 1898 5 150,000 193 
ist mtge, Marietta lines__ .__- 1902 6 150,000 June l 1942 
Consol mtge, all lines....___- 1902 5 res 550,000 -. - 1942 





Bonds .—1ist M. bonds on Marietta lines is subj. to call after Mch. 1 1918. 
EARNINGS.—For year ending Dec. 31 1910, gross, $264,230. 


ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va. See V. 77, p. 1747. 


OFFICERS .—Pres. & Treas. 


.. 5. D. Camden; Sec., W. W. Van Winkle.— 
V.77, p. 1747; V. 90, p. 447. 


ee eee 


PATCHOGUE, LONG ISLAND, 


SOUTH SHORE TRACTION. —A trolley road. 


Receivership —On Dec. 31 1910 and Jan. 20 1911, respectively, Paul T. 
Brady (V.-P. of co.) and Willard V. King were appointed receivers of both 
the South Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South 
Shore Trac.) for the purpose of preserving the assets of the companies pend- 


ing reorganization. V.92, p. 60,259. No default has occurred in interest 
payment. 


ORGANIZATION.—Chartered in New York March 3 1903 to bulld 
from the Greater New York line near the Belmont race track, Hempstead, 
via Rockville Centre, Amityville, Babylon, Patchogue, Brookhaven, 
and intermediate places, to the Carman River in Suffolk ‘County, about 
51 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending 
the line to Long Island City and via Queensboro Bridge to New York. 
Has completed laying approximately 9 miles of track. The Babylon 
RR, (owned by South Shore interests) has completed and in operation the 
extension of its line between Babylon and Amityville. 

The Court of Appeals having affirmed the decision of the Appellate Divi- 
sion of the Supreme Court (V. 89, p. 226, 1349), directing the Public Ser- 
vice Commission to approve the franchise ‘granted by Board of Estimate in 
May 1909 (V. 88, p. 1198), the Board of Estimate on Dec. 23 1909 granted 
an amended franchise. Under the franchise gets the right to extend the 
line from New York City line southerly and westerly through Jamaica to 
and across the Queensboro Bridge. Compare V. 88, p. 1501. 

In 1910 company Installed a local bridge service on Queensboro Bridge. 

Transfer Arrangement.—For transfer arrangement with Cent. Park. N. 

E. River RR., see under that company and V. 92, p. 120. 

In April 1907 control of the Cross Island Tract. Co. was acquired, which 
is to extend from Patchogue to Port Jefferson. 

In Nov. 1998 differences with the Suffolk Traction Co. were adjusted 
and the South Shore Traction Co, acreed to confine itself to the south shore 


fae * 


‘In Islip as far as Sayville, and the Suffolk Traction Co. to the territory from 


Savville east to Brookhaven and across the island from Patchogue to Port 


Jefferson. V. 87, p. 1239. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
| Stock, fF # 8 Rae ee 8 PP eet 
lst mortgage $2,500,000, os} 1907 5 ¢J-J 425,000 1967 
SD EE sine: tote ieineiid states duane */Int. at Empire Trust Co., N. Y . Trustee. 


Bonds. —Subject to call iy trustee July 
at 110 and Interest. 


OFFICERS.—Pres., Jas. T. hehe V.-P., 
C. Hume; Treas., 
Times bidg.—vV. 88, p. 1198, 1501; 
p. 60, 120. 


SUFFOLK SYNDICATE 

ORGANIZATION .—Incorporated in 
ness corporation law, as a combined railroad and real estate enter- 
prise. as made a contract with the Suffolk Traction Company, all 
of whose $1,200,000 stock (except shares qualifying directors) Is owned 
by the Suffolk Syndicate, to construct the traction company’s 
railroad of 23 miles. Necessary franchises have been procured by the trac- 
tion company and the construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed 
and has acquired, in addition, about 2-3 of necessary private right-of-way 
for a railroad and automobile road. It Is intended to construct a toll road 
of about 10 miles for automobile and other uses, connecting public high- 

ways on north and south sides of Long Island. 

The Syndicate will receive ist mtge. bonds of the Suffolk Traction Co., 
at $30.000 per mile of single track, in payment for the construction of the 
road. The bonds to »e offe~ed to the public will be bonds of the Suffolk 
Syndicate. Stockhole’:-3: votc1 in October 1909 to Increase stock from 
$500,000 to $659,900 and to classify stock into $250,000 common and 
$409,900 5% cum. pref. (pref. only as to repayment of principal) , and re- 
deemable at par and int. at any time. V. 89, p. 779. Proceeds of sales 
of land and other property to be applied to redemption of pref. stock. 


1927, by company July 1 1932, 


Paul T Brady; Sec., Arthur 
of New York. New York office, 
v. 89, p. 226, 1349; V.90, p. 54; V. 92, 








New York, under the busi- 


STOCK AND BONDS. Date. Interest. Outstanding. Maturtty. 
Cee Bee ok ote nn WSS | Atidadids + Ieee 
ne - SO ne a eae eee 
First mortgage $1 aaa hale e 5% semi-an 192,000 25 yeare 

Long Tsland Loan & Tr. Co.,. trustee. 


Bonds.—Are subject to call at par and interest on any interest day 
Mtge. also covers the entire $1,246,000 stock of the Suffolk Traction Co. 
—V. 88, p. 1198, 1561; V. 89, p. 779. 


(1) Suffolk Traction Co. 


ORGANIZATION.—Incorporated June 27 1906 in New York. Stock 
all owned by Suffolk Syndicate. Is to construct an electric road on Long 
Island about 23 miles In length, extending from Great South Bay at Pat- 
chogue to the Sound at Port Jefferson, and from the town of Islip along the 
-outh shore to the village of Brookhaven, with trackage rights of about 
three additional] miles in the town of Islip to the village of Sayville. One- 
half road will be owned In fee; remainder will be constructed on public high 


ways. Franchises perpetual. 

STOCK AND BONDS.— Date. Interest. erry & Maturtiy 
Oe SR re a as eee cst tic enah tain 
First mortgage $1 .590,000...% 1907 5 J-J 90,000 July 1 1957 


Long Island Loan & Trust Co., trustee. 
Bonds.—Of the $1,200,000 first mortgage, sufficient are reserved to de- 
liver to Suffolk Syndicate, at $30,000 per mile, in payment for construction 


Road.—Is constructing along south shore from Sayville to Patchogue and 
from Port Jefferson north to Patchogue. 4% miles completed. 

OFFICERS.—Pres.. Thos. L. Hughes; Sec. and Treas., Charlies G. Bal- 
manno.—V. 87, p. 1239. 


— 








PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO 
ORGANIZATION .—Incorporated Oct. 8 1901 In ennsylvania. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $600,000 ($50) _..-.-.. —---- PCT eT i Se DT | acta bused 
ist mtge $600.000 ($500 and) 1905 5 ¢g M-N 426,000 1935 


TF UNOPS c*{Int. at Knickerbocker Tr. Co., N. Y., trustee 
Bonds.—Are subiect to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5%. 


ROAD.—Operates 13 miles hetween Patton, Barnesboro and Carroll- 
town. Standard gauge, 70-lb. T and girder rails. 


OFFICERS.—Pres., W. H. Denlinger: V.-P., R. Peale: Sec., Jas. H. 
Allport: Treas... H. F. meres Gen. Mgr., J. L. McNells. 


PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N, 
urchased the entire common stock and a block of pref. of the eronkskail 
ighting & RR. See Westchester Lighting Co., V. 89, p. 108 

ORGANIZATION .—Incorporated as the Peekskill Lighting ‘Co. on uly 

12 1900: subsequently purchased the Peekskill Gas Light Co. and Peekski 
“™ectric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway interests of Peekskill. Franchises of electrio- 
lighting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_.... -.-- J-D $500.000 1910-11, 4 
Preferred $150,000 6% cum_.. --.-- 6 J-D 150,000 See text. 
ist mtge $750,000 eeonepe | 1900 5 g A-O 660,000 Oct 1 1930 

rold, sinking _ oe ech c* {Interest at N. Y. Trust Co., N. Y., Trustee. 








SEPT., 1911. ELECTRIC 


RAILWAYS 87 








Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. 
r:' maining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the interest on the outstanding bonds and the proposed issue. 
See V. 71, p. 913. 

% per annum pald on pref. stock up to June 1911. On 


Dtvidends. 
common, in 1906, 1%; in 1907, 34%%; in 1908, 4%; in 1909, 4%; in 
1909-10, 2%; in 1910-11, 4%. 


EARNINGS.—For year ending June 30 1911: Gross from railway only, 
$73,643; net (after rents and taxes) from railway, $19,655; net from other 
sources, $63,205; total income, $82,860; fixed charges, &c., $35,366; 
dividends, $29,000; surplus, $18,494. 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. Treas., 
O. G. Bennett, Ossining. General office, Peekskill, N. Y.—V. 85, p. 103. 


PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION .—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000, 
outstanding $71,000, gold (c*), 5% J-J, due July 1 1937; int. at Knicker- 
bocker Trust Co., trustee. Subject to call at 105 and int. after Jan. 1 1912. 
Road, 4 miles, from Peekskill to Oregon, Putnam Co. Pres. & Asst. 
Treas., O. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. 


_—_—_ 


PEN ARGYL, PA. 
SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i: re Cn. canum atite -medenne $ Barr gh ae 
First mortgage $75,000 ($100| 1908 6 M-N 75,000 Nov 2 1938 

ON ET ee” Int. at Leh. V. Tr. & S. D. Co., Allent., trus. 
Second mortgage $260,000 e} 1908 4¢M-N 259,000 Nov 2 1938 

($500 and $1,000)_._.---- Int. at Leh. V. Tr. & S. D. Co., Allent., trus. 


Bonds.—Both issues are subject to call at 

ROAD .—Operates 18 miles of track from 67-lb. 
rails. 11 cars. 

OFFICERS.—Pres., George K. Mosser; V.-P., Walter M. Keck; Sec. and 
Asst. Treas., Hubert E. Rogers; Treas., Alan C. Dodson; Gen. Mgr., L. H. 
Mountney. 


ar and interest. 
azareth to Bangor. 








PENSACOLA, FLA. 

PENSACOLA ELECTRIC CO. 

ORGANIZATION.—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Kscambia County F.lec. Lt. & Pow. Co. 
Does all the street railway and electric lighting and power business of Pen- 


sacola. Railway franchise expires in 1933; lighting franchise perpetual. 
STOCK AND BONDS.— Date. Interest. Outstanding. J4aturity. 

Common $1,050,000 ($100) ... -..-. -..-.-- See uee. -comnectntms 

Pref. $500 ,000($100) 6° cum. J-D 300,000 June’11,3% 


lst mtge $1,500,000 gold.____/ 1906 5¢F-A 840,000 Aug 1 1931 
\ Interest at City Trust Co., Boston, Trustee. 
Conv notes $250,000 a 1911 6 M-S 250,000 Mch 1 1916 

($100, $500 and $1,000)__c/ Int. at Old Colony Tr. Co., Boston, Trustee. 

Stock .—The pref. stock is redeemable at 115. $250,600 common is held 
for conversion of conv. notes. 

Bonds.—$660,000 are reserved for additions and improvements at 80% 
ofcost. A sinking fund of 1% per annum of bonds outstanding began 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on 
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and iIn- 
terest, and in part for sinking fund only. V. 83, p. 156. Conv. notes are 
callable as a whole at 100 and int. on any int. date after Mch. 1 1913 on 
60 days’ notice. They are conv. at option of holder into com. stock at par 
after March 1 1912. V. 91, p. 1769. 

Dividends .—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paying up all accumulations; Dec.,3%. In1911, June, 3%. 

EARNINGS.—For 12 mos. ending June 30 1911, gross, $284,165; net, 
$118,816; interest and taxes, $66,637; surplus, $52,179. 

ROAD.—Operates 20.4 miles of track; standard gauge; 50 and 60-lb. 
rail: 30 motor and 7 trail passenger cars and 11 other cars 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer: Managers, Stone & Webster, Boston, Mass. V. 83, p. 156; V. 84, p. 
1183; V. 86, p. 1345; V. 89, p. 1142: V. 90, p. 503; V. 91, p. 1711, 1769. 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see quarterly number of our Railway and Industrial Section. 


PETALUMA, CAL. 

PETALUMA & SANTA ROSA RY,—A trolley road. 

ORGANIZATION .—Incorporated in California on June 20 1903. Stock 
was held in a voting trust for 3 years, expiring in 1907. V. 78 pn. 103. 
Stockholders in 1908 paid an assessment of $10 a share to Iiquidate the 
floating debt. 


STOCK AND BONDS.— 

















Interest. Outstanding. Maturity. 
SORE, BE pee COO TEseeekdccs coce -inedcoue 3 8 eee See 
ist mtge $1,000,000 goldf 1904 5¢gM-S 697 ,000 Mch 1 1924 
SRR UPOED cvdédebebececen c*{ Interest at Mercantile Trust Co., San Fran., 
\ Trustee, or at U.S. Mtge. & Tr. Co., N.Y. 
2d mortgage $250,000 ar} 1905 6 ¢ A-O 217,000 1915 
Se EE os tata sich bs A dh Stn ws tn c} Mercantile Trust Co., San Fran., Trustee. 
Bonds.—The first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.’’ $302,000 are reserved for extensions at $17,500 per mile and 
75% of cost; $1,000 has been retired. Are subject to call at i110. 
EARNINGS.—For cal. year 1910, gross, $257,392; net, $69,450; charges, 
$58,550; surplus, $10,900. 
$59.321; deficit, $11,352. 
ROAD.—Operates 34 miles of track from Petaluma through Sebastapo!l 
to Santa Rosa. Connects at Pelatuma with steamers for San Francisco. 
dogg Se Serene steamers ‘‘Gold’’ and ‘‘Resolute.”’ Standard gauge, 
-lb. T rails. 
OFFICERS.—Pres. and Mgr., E. M. Van Frank; V.-P., John A. McNear, 
Sec. and Treas.. Thos. Archer. V. 81, p. 508. 614. 


i 


PHILADELPHIA, PA. 

AMERICAN RAILWAYSCO, 

ORGANIZATION.—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Rail- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Déc: 1905 purchased a controllin 
interest in the Scranton Ry. Co., paying par ($50) for both common an 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry. 
was paid for in the trust certfs. given below (V. 81, p. 1847). V. 82, p. 1875. 

In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595; 
V. 90, p. 235), and made two new issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. 

uring year 1909-10 the Du Page Construction Co. of Illinois was dis- 
solved and its assets (consisting of all the stock and bonds ot the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

in 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorganize that property and issued its 44% conv. bonds in 
exchange for the same (V. 88, p. 503), but in Dec. 1910 allowed bond- 





In 1909, gross, $209,916; net, $47,969; charges, | 





holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
for $500 4%s. The offer was accepted by all but a trifling amount of the 
bonds. V.91, p. 1445, 1511, 1573, 1710. 

In Aug. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions and improvements. V. 92, p. 1435; V. 93, p. 468. 

On and after Aug. 28 1911 bankers will receive offers for refund. (to the 
amount of $1,500,000) the old coll. tr. 5s due Dec. 1911, on a b sis of ex- 
change of 100 % and int. for maturing bonds and 96 & and int. for new ref. 


bonds. V.93, p. 526. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($50)__. ___- 6 Q-M $6 ,363 ,000 Sept15'11,1 
Collat Trust $2,500,000 gold) 1901 5 ¢ J-D 2,435,500 Dec 1 191 


conv ($500 & $1,000)___c*j Int. at Prov. Life & Tr. Co., Phila., Trustee. 
Collat Trust $2,500,000 gold| 1907 5 g A-O 2,500,000 April 1 1917 
($1,000 & $500)_______. c*;Int. at Equitable Tr. Co., Phila., Trustee. 
Collat Trust $3,000,000 gone} 1911 5 F-A 2,500,000 Aug 1 1931 
conv ($500 and $1,000) _c*{Int. at Merchants Un. Tr. Co., Phila., Trus. 
Ohio Vall Elec coll trust gold_ 1911 ae... eee wei. 
Johnstown coll tr, $1,500,000f 1910 5 J-J 
gold ($500 & $1,000)___-_c*) Int.at Real Est.Title Ins. & Tr. Co., Phila., tr. 
Lynchb & Roan coll tr $1,-/ 1910 5 J-J 987,500 Jan 1 1930 
- 000,000 g ($500 &$1,000)c*| Int, at Real Est. Tite Ins. & Tr. Co., Phil. tr 
Scranton Ry tr certfs $1,500,-| 1905 5 g¢M-S 1,499,000 Sept 1 1935 
000 gold ($1,000) reg... jInt. at New York Trust Co., N. Y., Trustee. 
Bills payable June 30 1911-2. 5 ee. niuacheudbe 


Bon4s.—The collat. trust issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 102% and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Lugan Val. Elec. Ry. and $1,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367. 

Of the coll. trust bonds of 1911, the $2,500,000 issued are to refund the 
coli. tr. mtge. of 1901, due Dec. 1 1911. They are convertible into stock 
at par at option of holder at any time prior to Aug. 11913. See V. 93, p. 
162, 526. The collateral for the bonds consists of $2,250,000 stock (out of 
$2,500,000 issued) of the People’s Ry. of Dayton; $1,600,000 1st consol. 5s 
~3 aon — & Jolict Elec. Ry. and $590,000 ist M. 6s of the Springfield 
( io) Rv. 

Johnstown coll. trust bonds of 1910 are secured by deposit of the stock 
of the Johnstown Ry. Co. and are red. on any int. day at 102% and int. 
V. 89, p. 1595; V. 80, p. 235. They are listed on Phila. Stock Exchange. 
$15,000 of the outstanding bonds are owned by The American Railways. 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 % and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 


CONTROLLED.—The following is a list of the securities owned by the 
American Railways Co. 


Owned by Book 

Outstanding. Am. R.Co. Value. 
Altoona & Logan Valley/Stock .._. . -- $1,500,000 $1,500,000 $403,750 
Consol M. 4 4s. 3,500,000 200,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 

Amer. Rys. Ohio Valley coll. trust 5s__. 2,000,000 200,000 (2) 
Ashland Elec. Lt., Ht. & Power stock _- 32,000 2,000 32,000 
Bridgeton Electric Co. stock.________-_- 25,000 25,000 17,270 
Bridgeton & Millville(N.J)Trac.Co.stock. 500,000 500,000 459,364 
Carbondale Ry. gen. mtge. 5s________~- 00,000 300,000 262,500 
Chicago & Joliet Elec. Ry.{Stock -.__-- 2,300,000 2,300,000 121,676 
Gen. M. 5s_. 1,600,000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec.Ry.{Stock .. 1,100,000 1,100,000 58,193 
list M. 5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating ig wees | 5 No. 3 (2,500 sh.) 94,166 
Ser. No.4 (625 sh.) 

Consolidated Light & Ry. stock._____- 50,000 50,000 50,00 
Delilwood Park Co. stock............-.< 150,000 150,000 150,000 
Franklin Real Estate Co. stock._....-- 10,000 10,000 10,000 
Ironton Electric Co. stock_______ _ __-_- 500 500 500 
Johnstown Passenger at am 2,000,000 1,900,000 2,158,739 
Lynchburg Trac. & Light bss See 750,000 50,000 751,128 
Consol. M. 5s 250,000 140,000 119,000 
Ohio Valley Elec. Ry., common _____-- ,000,000 1,961,475 1,794,499 
People’s Ry. of Dayton, O., stock.___-_- 2,500,000 2,500,000 2,734,228 
Roanoke Traction & Light______.. _--- 1,000,000 975,000 781,124 
Scranton Railway Co.{/Common _.._--- 2,039,900 1,998,450 2,001,600 
\Preferred ...... 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. Co_._J First M. 6s.. 500,000 500,000 500,000 
eae 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid) -- 50,000 50,000 48,280 


Treas. Report for 12 Mos. ending June 30—Report for 1910-11 in “‘Chronicle’’ 
of Sept. 30 1911. 














1910-11. 1909-10. 1908-09. 1907-08. 

Gross income, all sources______-_ $810,414 $693,678 $527,114 $498,758 
Bmeereme. Games. GO... <oc-cucce 387,926 340,384 216,385 171,645 
oe $422,488 $353,294 $310,729 $327,113 
SEU CUD od otc ek kk cucu 381,788 342,073 305,706 305,706 
SI SS: eae Ses $40,700 $11,221 $5,023 $21,407 


DIVIDENDS.—First dividend on American Rallways Co. stock, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to 14% % Dec. 1901, and then to 1 &% % Dec. 1902, which rate has been con- 
tinued up to and including Sept. 1911. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1911. The companies controlled (without the Johnstown 
Traction Co.) earned combined gross, $4,049,188, against $3,805,424 in 
a eae Pe passengers carried in 1910-11, 86,675,437, against 76,572,106 in 


ROAD .—Total track, 415.4 miles; 784 cars. Also owns about 316 acres 
of land for parks in Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynch- 
burg and Roanoke. 


OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
W.F. Harrity; 2d V.-P.,C. L. S. Tingley: Sec. and Treas., Waiter W. Per- 
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill 

n. Mgr., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phila.—V. 88, p. 293, 503; V. 89, p. 720, 844, 1595; V. 90, 
p. 165, 235, 371; V. 91, p. 716, 789, 1445, 1511, 1573, 1710; V. 92, p. 1242, 
1435; V. 93, p. 162, 468, 526, 795. ¥ 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I alae $500 ,000 
First mt $500 ,000, aay 1900 5¢J-J 500,000 Jan. 1 193 
guar ($1 000 and $500),}Interest at Equitable Trust Co., Philadel- 
(cannot be called)_...-- *c} phia, Trustee 


Bonds.—For form of pearenty by American Railways Co. see V. 71, p. 
491. The bonds were listed on the Philadelphia Stock Exchange in Feb. 
1901. The following are deposited as security under the mortgage: 
t,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 ” - - Bridgeton & Millville Turnpike Co. 
$250 ,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 


ROAD.—Bridgeton to Miliville, 11 miles; Bridgeton to Cedarville, 8% 
miles; Bridgeton, local, 54 miles; also an extension from Cedarville to 
Port Norris, 12% miles. Total, 38 miles. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; 
Treas., C. L. S. Tingley; Gen. Mer., B. F. Hires.—V. 72, p. 282. 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing k 
and Port Norris, N. J. Stock, $25,000. Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e 
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ELECTRIC RAILWAYS 
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(3) Chicago & Desplaines Valley Electric Ry. 


ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and MY Desplaines Valley Elec. Ry. The 
American Rallways owns the etitire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. R a ., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OS RI ea ee See BeEOOUOe ccccccesoes 
First mortgage $1,000, aes | 1901 5 M-N 1,000,000 May 1 1931 
($1,000), gold Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


Bonds ,—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the icago & Joliet Electric Ry. 

ROAD.—Extends from the Will Count —— where it joins the Chi & 
Joliet Electric Ry., to the city line of C on Archer Ave. Total, 41 


miles. Branch from Summit to Lyons. “T e through route Chicago to 
Joliet ve  gposed, Se Sept. 25 1901. 
bf * » J.J. Sullivan; V.- J. Crowley; Sec. and Treas., 


:* Tingley, Gen. Mer., J. R. Biackhall —V. 73, p. 183. 
vn Chicago & Joliet Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. ou = oe 
ated by power purchased from the Economy Light & Power Co. of C cago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1, S00 0 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
ee — 63 acres of land near Joliet, which was converted into 

his park is owned by the Dellwood Park Co., all of whose stock 
is ad by the American Railways Co. 


STOCK AND BON = ig Date. 
ew $2, 300 ,000 ($100 
Joliet bend R 


Interest. Outstanding. Maturity. 
selina hen —iidyeeeeie SEO Ee acvcecoeses 
"fold, 32 yf 1901 g M-N 1 gt ,000 May 1 1931 
Re 000 ,000 ($1,000)c*| Int. at minsis Tr. & Sav. Bk., Chic., Trustee. 
R general mtge, goldj 189 g M-N i001 ,000 Apr. 30 1918 
Jollet 000 ($1,000 each}__-_- | Portland ‘Maine Trust Co., Trustee. 
Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
000. & Joliet Electric Ry., $1,000 ,000 of the $1,100,000 stock and $1,000,- 
(entire issue) bonds of the ‘Chicago & Desplaines Valley Electric Ry. are 
eposited under this mortgage as collateral security. Entire issue of the 
$2000 000,000 gold 5s may be called at 105 and interest. 


EARNINGS.—For year end. Apr. 30 1911, gross, $485,771; net, after 
taxes, $113,351. 


ROAD.—Extends from Joliet to the Will County line, where It connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
miles of track. Line between,Joliet and Chicago was formally opened 
Sevt. 25 1901 

OFFICERS.—Pres., J. J. Sullivan; V.P., H. J. Crowley; Sec. 

.. C. L. S. Tingley; Gen. Mgr., J. "R. Blackhall.—V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 


Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio Jume 18 1896. Comprises 31 
miles of track in Dayton, Ohio: operates 126 cars. The American lways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, Lad 500 000 SMT inccinitbatiii inctmcetilie «5 iltin hte in Seis DD -cnceammibind 

‘“‘White Line,”) 1895 5&¢A-O 300,000 Oct. 1 1925 
$300. "000 peert: gold, red}Interest at Union pre Seeenae Bank & Trust Co., 
11900 a t 110 ‘aitnantiadicntl Cincil wen YY Trustee. 
First FA anton ‘Pecpie’s Ry* 1897 * Cito 200,000 Jan. 1 1927 
egy! . ($500), gold, red oe ad nion Savings Bank & Trust Co., 





gg CK .—For year end. poy oy Des. gross, $428,447; net, after 
taxes, $144,219. 


OFFICERS.—Pres., John A. McMahon, Dayton; J. ag hy 
Philadelphia; Sec. and Treas.. C. L. S. Tingley, Philadelphia: Ass . Sec.. 
Eugene Wuichet, Dayton; Gen. Mgr., Geo. C. Towle.—V. 86, p. erty 


(6) Springfield (Ohio) Railway.—Trolley. 


ORGANIZATION .— Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 


STOCK AN re BONDS-- Date. Interest. Outstanding. Maturity. 
I a ia bf eRe eons 
First mortgage, $500,000, ee 6 J-J 500,000 Jan. 1 wy 

rest at First Nat. Bank, Springfield, O 

ROAD.—Owns 33.24 miles of track. Operates 62 cars. 


EARNINGS.—For year end. Apr. 30 1911, gross, $288,864; net, after 
taxes, $94,568. 


OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
.. C. L. S. Tingley; Gen. Mgr., Geo. C. Towle.—V. 69. p. 439. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that comapny for 99 years from 
July 1 1903; $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital stock from $500,000 to $1,500,000. V. 77, p. 1745. 

The American Ralways Co. owns entire stock Altoona & Logan Valicy 
Electric Ry. and $200,000 consolidated mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div. 
SOG, Cae eeee Gee nccces eeece ecoenes 1,500 ,000 In ’07- 08, 1 1% 
Consol mtge $4, 000 ,000 bs titer 1903 4%eF-Al15 3, ‘500 ,000 Aug.15 1933 


($500 and $1 000) guar by oe & - Equitable Trust Co., Philadelphia 
American Rys Co & 


Of the new $4,000,000 Pisa ssy bonds, $500,000 are reserved 
for extensions. These bonds are guaranteed, prince o~ and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject to call. 


Dividends.—In 1896 paid 244 %; in 1896-97, 244 %; in 1897-98, 1898- 99, 
1899-00, none; in 1900-01, 6% %: in 1901-02, 10 %; in 1902-03, 10 
1° Tete 5% %; in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907. 08, 


4% 


wean -—For year ending June 30 1909, gross, $452,295; net, 


ROAD.—Operates 49.91 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 103 cars. 


ans ——Pres., J. J. gy V.-P., H. J. Crowley; 


Treas L. S. Tingley: Gen. Mer S. Crane.—V. 79, p. 680; V. 80, 
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803. 


(8) Scranton Railway.—A trolley road. 


American Railways owns a majority. of the stock. 


ORGANIZATION .—On Jan. 1 1897 assumed all the assets and LIabilities 
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. 

The company owns all the stock of the Lackawanna Valley Trac. Co., 
Scranton & Carbondale Trac., Mt. Vernon Elec. St. Ry. and practically 
all of the stock of the Scranton & Pittston Trac.; Ry: $25,000 of the 
$100,000 (increased Feb. 1910 to $250,000, V. 90, 448) stock of ame 
Scranton Dunmore & Moosic Lake RR. Co., ‘having $100, 000 6s due Jan. 
1933, $114,000 of the $115,000 bonds of the Lackawanna Valley Trac. _ 
and $60, 000 of the $355,500 bonds of the Scranton & Pittston Trac. Co 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9-miles g'eam road) and changed to electricity; 
V. 90, p. 371. In 1910 consolidated with Scran & Carb. Trac. and the 
Scranton & Pittston Traction. The latter company owned the entire stock 
of the Stark Land Co. and the Pittston Suburban Pass. Ry. (a consolidation 
ef the Pittston Jenkins & Avoca Street Ry.; the old ares 1 ” Teeeaieae 
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 

Franchises perpetual. 
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STOCK AND BONDS— _ Date. 


Interest. Outstanding. Maturity. 

eee ene $4,500,000 ($50)... -.-. -....-- $2,039,900 1909-10,6% 
Preferred, 5% cumulative, {All but = of the preferred stock has been 
$1 ,500 ,000 Seep sane sbiicu retired by the issue of trust oe 

See ehaioaan of American Rys. Co a 
Scran Trac ist M, $1,000, weed! 1892 6 ¢ M-N 1,000,000 Nov. 1 Oroas 
Soles ,000) gold. »no , option c* a (x) at at American Rys. Co., ate. 
Scran Pass Ry ist M 1890 100 ,000 May 1 1920 
People’s St Ry ist M Gi 000) g 1888 6 g¢ F- NA 200 ,000 Aue. 1 1918 
People’ s St Lay ay” fi, 32 iy 9 6 ¢J-D 100,000 Dec. 1 1921 
pet 0 7000 1897 5¢a¢J-J 1,100 000 Nov. 1 1932 
gold ($1,000) _.__._____- *| New York t Co., New York City, Trustee 
acdienton 1,000 mtge $1,-) 1910 5 M-N 1,000,000 Nov 1 1920 
000,000 Ry ee ($1,000) a Int. at Equitable Tr. Co. .. Phila., Trustee. 
Scranton & Carb’d ist mtge,) 1893 6¢J-J 150,000 Jan 1 1923 
$1. 000,000, ¢ Ry ,000) - _c* Int. at American Rys. Co., tee Lack. 
T. & S. D. Co., Scranton, Truste 

Scran © Pin. Me ($525. 000, Elia a 6 g A-O 355 500 Oct * 1923 
($1,000 and $500) ____-_- . at Union Trust, Trustee, Phila. Nos. 1 
Guar. by a Trust. ‘ “ 400 $1,000 each & Nos. 401 to 650 $500. 


x Free of United States and Pennsylvania State taxes. 


Bonds .—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant, if required, and $750,000 
for purchase of other railroads and new property. Of the $355,500 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry. 
gen. mtge. bonds of 1910 are subj. to call at any int. period at 102 and Int. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90.84 miles. 

REPORT.—Now included in report of American Railways Co. 

Earnings .—For year end. June 30 1910, gross, $1,218,582; net, $441,527 
other income, $25, 500: total income, $467, 027; int., $275, 230: sur. $191, 797. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley: Sec. and 
»C.L.S. Tingley —vV. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096. 


(a) Carbondale Railway.—A trolley road. 

This is the old Carbondale Tract. Co. which was sold under forec'osure 
in 1900. Road is leased to Scranton Ry. In 1909 increased stock from 
$450,000 to $486,000 and consolidated with the Blakely & Dickson Traction 
Street Ry., formerly owned by the Scranton & ge 

In 1910 created the m age below for $500,000, guar. p. & 1. by Scran- 
ton Ry., in a for a like amount of coll. tr. bonds of the Scranton Ry. 
V.90, p. 1045. $300,000 of gen. M. bonds are owned by American Rys. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
—"/ auth, $486,000 ($50)... .. . -..---. Dt! neseceseke 
was ‘ Carbo ndale Traction) 1892 6 g J-J 150,000 July 1 1922 

oats yt-§ 9 ool _ gold } Interest . Central Trust Co. .. New York, 
tA ng ao” ist mort-} 1900 5 ¢ J-D ty 000 June 1 1926 
eae, $300,000, gold, regis-}Interest at ‘American Tope om oy 

ie cecil alll iia tai aia an ts Geo. Estabrook, 8. Go. . 
Cuoenne Ry gen mtge_... 1910 5 J-J 800, 1933 
—First mortgage of Carbondale Traction, due 1922, has a sinking 
aad oF of $2, 500 per annum after July 1 1895, but bonds cannot be called. 
The bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. Carbondale Ry. 
mortgage for 1910 is guar., p. & 1., by the Scranton Ry. 


ROAD.—System includes 16.01 miles of road, beginning at Forest City, 
Pa., and running ‘Arch batd Vandling, Richmondale, Simpson, Carbondale, 
Mayfield, Jermyn, Archbald to Peckville, where it _—— with Scranton 
lines. on, 69, p. 1061; V. 70, p. 75; V. 90, p. 104 


(0) Lackawanna al Traction Co.—A trolley sie Stock, $400.000; 
bonds, $115,000. Operated by Scranton Ry., which owns all the stock 
and $1 e bonds. Owns the entire stock of the Olyphant & 
St. Ry.. the Mt.Vernon El. St. Ry. and the Olyphant Sub. 


(9) Lynchburg Traction & Light Co.—tTrolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION.—lIncorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & paehs. the cones & & 
Rivermont Street Ry. (franchise perpetual), the Lynchb urg 
— Lynchburg Water Co., and comprises all the street railways, gas ~ 

i electric-light plants of Lynchburg and hydraulic power development at 
, Va.: owns all the stock of the Lynchburg Water Power Co., 
ona ae has assumed the $500.000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750.000 to $1.0 .000 .000, to 

rovide for the convertible feature of new bonds, but these bonds have since 
n retired, none having been converted. 

American "Railways owns entire capital stock and $140,000 of Lynchburg 

Traction & Light consolidated mortgage bonds. 


STOCK AND go ee Date. Interest. Outstanding. nage. 


Stock, $1,000,000 ($50)_..... -.-. J-D 750,000 See text. 
First mort $1 1000. 000) 1901 5 ¢ M-N 843.000 May 1 Toi 
sinking fun ($1 ,000) gold Real metete’ rrust Co., Philadelphia, Trustee. 
BR Ra SP Dee a GS 2S. In aoenpes at R. M. Janney & Co. P ladeiphia. 
Lyn chb Trac & Lt con mtge, 911 5% 250,000 20 y 
31, Aaa ie a Saal Est. Title Ins. & Tr. Co., Phila., trustee 
Lynchburg | —— Co first mort-| 1900 5 M-S 1 ne Moe - 
et 82 eae nt. at Real Estate Trust Co., rust. 
burg Water Power arst] 1902 480, odo “suly 1 1932 
ee. $500.000 _.._-- Real Estate Trust Co.., Philadelphia, rustee 


Bonds .—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. ‘due 1930, and of which no more are to be 
issued; $28,000 have been canceied. Sinking — Ad Fs: per annum be- 
comes operative in 1906, which is increased in 1916 . Entire issue 
can be called at any time. The new mtge. of 1911 a 2 used to reti re 
outstanding bonds and for extensions and improvements 

Dividends .—In 1904, July, 1%: Nov., 1%; in 1905, 2%: in 1906, 2%%:’ 
in 1907, 3%; in 1908, 5%: n 1909, 5%. In 1910, June, 3%. 

EARNINGS.—Year end. Dec. 31 1910, 


oss, $388,341; net, $188,085 
int., taxes, &c., $100,944; rental, sk. fd., 


c., $19,867; surplus, $67,274. 
ROAD.—Owns and operates 14.08 miles of track In city and Bagh 

60 to 100-lb. T and girder rails. Standard gauge. About 35 

1 snow  oaaet 1 sweeper. Owns Rivermont Park.—V. 72, p. 8 3: Vv. “36. 

p. 52,1 1529; V. 90, p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co. 


In 1910 American Rys. purchased control. V. 90, p. 168, 235. 
ORGANIZATION .—Incorporated in Virginia J 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, thro > 
ownership of all the capital stock, the Roanoke Railway & Electric Co. 
Roanoke Water Power Co. had $350, 000 bonds wa were pougas fa | t in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, eon 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
RO, De SEE annoe Sabi  tecedecd FR mee 
irst mtge and coll trust $3,- 5 | 1908 5¢F-A 1,250, 000 Aug 1 1958 
000,000 ($1,000) gold_._c* Int. at Bloren & Co. hila., or Baltimore 
\ Trust & Guarantee — Baltimore, Trustee 
Bonds .—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. Elec. Co. The remetaiag $1,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
fubject to call on any interest day at 105 and = Bee Sinking fund of 1% 
so outstanding bonds, payable Feb. 1 1919 to 1928; 14% thereafter. 


(a) Roanoke Rall way & Electric.—A trolléy road with electric light and 
pow 


ORGANI ZATION. —The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises expire in 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, Sa- 
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu rity 
Stock, $500,000 ($100) J-D var t+ 000 Dec. 16 '07,3 


First mortgage , $300 000.6, 1899 5&¢J-D 66,000 Dec. 1 1949 
($1 ,000) sinking fund--.-.-- \Int. at Mercantile Tr. & Dep. Co., Balt., 
First consolidated mortra ge,j 1903 F-A 662,000 Feb. 1 1953 


5¢ 
3750, 000 ($1.000) gs ‘mas Int. at Real! Estate Trust Co., Phila., Trustee. 
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ELECTRIC RAILWAYS 
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Bonds .—Sufficient consol. bonds are reserved to retire ist mtge. bonds. 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1\%%. 

Dividends .—In 1904, 3%%; in 1905, 54%; In 1906, 8%; in 1907, June, 
3%; Dec., 3%; none since. 


ROAD .—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 27 miles of track. About 35 passenger cars, 6 other cars. 
50, 60 and 72-lb. rail. Also owns pes and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


*(11) Ohio Valley Electric Railway Co.—A trolley road... Wiese i 

In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 

ORGANIZATION .—lIncorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt. & Ry. Co., Ashland Elec. Lt. & Pow. Co. and Ironton Elec. Co., 
but at time of acquisition by Amer. Rys. these were turned over to latter 
company. On May 1 1908 acquired $500,000 stock of Kanawha Valley 
Traction Co. (which has been leased to the Charleston Interurban RR., 
Charleston, W. Va.), and issued pref. stock to pay for purchase. 

STOCK AND et ory D Interest rr Maturity 
Pref 6% cum $400,000 ($100). ..-- J-J 345,800 See text 
Cam Inter-State new M, $1,-) 1901 5¢M-S 1,350,000 Mar 1 1921 

500,000, g ($1,000), no s f, }Citizens’ Trust & Guaranty Co., Parkers- 
and cannot be called._..cér} burg, Trustee. 

J 5,000 Sept 1 1936 


Hunt & Chariest RR guar by} Hine -J 17 

Camden Inter-State. _.__. Int. at Real Estate Trust Co., Philadelphia. 

Cons. Lt. & Ry. M., quar  .... -.-.- 6 %M-A27 100,000 Aug 6 1922 

Ashl. & Cattl. M. sy aatstie minh» anil 6 %J-J 50,000 Jani 1919 
Bonds.— $150,000 ot the new bonds are reserved to retire Cons. Lt. & 

Ry. and Ashi. & Cattl. bonds. Interest on the bonds Is payable at the 

— Trust & Deposit Co. of Parkersbu 


d -annual divs. (J.-J.) 0 3 have been paid on , 
me yt mt Bho e . ede 


NGS.—For calendar year 1910 (not including Kanawha Valley 
Trac.) ,gross, $491,230; in 1909, $413,664; in 1908, $383,923. 
ROAD.—Operates 33.7 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. It is planned to build a double-track 
line from Huntington to Kellogg, 6 miles.—V. 92, p. 1437; V. 93, p. 470. 


(a) Kanawha Valley Traction Co. 
LEASE .—Road is leased to the Charleston Interurban RR 


ORGANIZATION.—lIncorporated in West Virginia in 1905. Stock 
owned by Ohio Valley Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se « 2 9 Seeger Sa 5 aa 


mortgage, anemia 1906 5J-J 


900,000 Jan 1 1946 
{$1.000) solid ctintaieetinsitiny idiom tte i c* jInt. at Fidelity Trust Co., Phila. Trustee. 
OAD.—Operates 14 miles of track in Charleston, W. Va. 70-lb. 

T rail. Standard gauge.—V. 83, p. 323. 


LINES LEASED. 


orated in Pennsylvania on Feb. 24 1910 
40% paid) to take a lease of the Johnstown 
Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Détt- 
dends .—1st ann. div.—_ 3 %—paid Jan. 11911. OFFICERS.—Pres., E. M. 
du Pont; V.-P., P. A. Rose; . S. E. Young; Treas., Jos. McAneny. 

V. 90, p. 698, 849: V. 92, p. 187. 

(1) Johnstown Passenger Ry.—A trolley road. 

Lease.—Iis leased from Jan. 5 1910 to the Johnstown Trac. Co., which 
company agrees to pay all charges and guar. divs. as follows: First year 
7%; 2a year, 74%; 3d year, 74%; 4th year, 7%%, and thereafter 8%, 
and in addition to spend $200,000 in improvements within 3 years from date 
of lease. The lessee has the privilege of purchasing the road at any time 
within 5 years from date of lease. 

ORGANIZATION,—Incorporated in Pennsylvania on May 8 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through purchase or exchange, 
share for share, for Amer. Rys. stock. V. 89, p. 596. 1668. 

OCK AND BONDS— Date. Interest. 
Stock, $2.000.000 ($50) 


Johnstown Traction Co. 
ORGANIZATION .—Inco 
Lh $500,000 ($100) stock 


1882 


Outstanding. Maturity. 


PES ag shel, nie Q-J 31 $2,000,000 See text. 
Con M, $800,000, g ($1.000),) 1899 4¢4J-D 399,000 Dec 1 1929 
can be called any int day.c*/Int. at Guaranty Trust Co. 


» N. Y., Trustee. 
Ref. mortgace, $2,000,000) 1901 4¢J-D 1,601,000 Dec 1 1931 
Gee COs eel cocnccceee c*jInterest at Johnstown Trust Co., Trustee. 
Bonds ,—Of the new mtge. of 1901, $399,000 is reserved to retire underly- 
ing liens. Entire issue may be called at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund. 
bonds were offered to refund ist 6s due March 1910. V. 88, p. 1620. 
Dtvtdends.—In 1894, July 1, 6%; In 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6%; in 1899, 8 %; in 1900 (on new stock), 4%; in 1902, none: In 1903, 
2%: in 1904, 2%; in 1905, 2°%: in 1906, 3%: in 1907, 3%: in 1908. March 
4%: none to Jan. 1909, when %% was paid; Apr. 30, %%; July 31, %%;: 
Oct. 30, %%. In Jan. 1910 omitted usual annual dividend payable in 
quarterly installments. Dividends now paid under lease. 
' EARNINGS.—Year ending Dec. 31 1910, income from rental, $140,000; 
management exp., $5,000; divs., $135,000; surplus, none. 
ROAD .—Owns and operates about 35 miles of track, including an exten- 
slon from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 


About 60 cars.—V. 73, p. 662, 1313; V. 88, p. 1620; V. 89, p. 159 ; 
V. 90, p. 502, 849. p , p. 1596, 1668; 


FAIRMOUNT PARK TRANSPORTATION, 
ORGANIZATION .—A New Jersey corporation formed In 1894. Charter 


perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 


optional. Owns Woodside Park. Road opened Nov. 1896. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
A EE eas $2,000,000 See text. 


ist mortgage, gold, $500,000, ) 
call 


1897 52 
subject to at 


M-S 500,000 Sept 1 1912 
Co., Philadelphia, 


105, }Girard Trust Trustee. 

RSE vocnwdescsd kes c*)As to bonds of 1897 see V. 65, p. 620. 
2d mortgage, $250,000, goid) 1900 5 ¢ M-S 188,000 Sept 1 1912 
£03 200) RR IE Qh s es e*jInt. at Girard Trust Co., Phila., Trustee. 


onds.—New 2d mtge. can be called at 105 and int. on 30 days’ notice. 

Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.47 miles of track in West Park and East Park: crosses Schuy! 
kill River on a steel bridge. Ralls are 90 Ibs. 10 closed, 50 open cars. 

EARNINGS.—Year ending Oct. 31 1910, gross, $148,556; net, $67,344; 
charges, $43,715; surplus, $23,629; net profits Woodside Park, $12,031. 

OFFICERS.—Pres., C. E. Platt; V.-P , J. R. Jones; Sec. and Treas., 
W. C. Martin: Ridge Ave., Bank Bullding, Philadelphia.—V. 65, p. 620; 
V. 70, p. 686; V. 71, p. 683: V. 87, p. 1605. 


RIVERSIDE TRACTION CO.—Trolley. 

ORGANIZATION —lIncorporated in New Jersey on June 20 1910 as suc- 
cessor to the Camden & Trenton Ry., soid at foreclosure. Auth. stock, 
$1,500,000 ($50). See plan, V. 88, p.1126. In Aug. 1911 remaining 20% 
assessment due on stock was called for payment ($5 Aug. 30 and $5 Nov. 1 
1911) to provide for rehabilitation expenses and working capital. In July 
1911 N. J. Pub. Utility Comm. declined to sanction the issue of $100,890 
bonds. Bonds authorized, $1,500,000; issued, $568,000; date June 1910; 
West End Trust Co., Phila., trustee. It is stated that management of com- 
pany will be taken over by Public Service Ry. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna 
minsun Electric tages. Power & Heating Co. of Riverton, N.J., which sup 

lies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with 
ight. Also owns 1,362 shares (par $10) out of 1,600 shares of the — 
stock of the Bordentown Electric Light & Motor Co., which supplies light 
to Bordentown and vicinity. 

ROAD.—Comprises the electric-light plants and 3s miles of road between 
Trenton and Riverton (where connection is made with Camden & Suburban 
Ry. tracks). By acontract between this company and the Camden & Sub 
urban, the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at 
Market and Federal sts., Camden. Gen. Mer., M. C. Ludlum.—V.93,p.408. 

PHILADELPHIA & WEST CHESTER TRACTION,—A trolley road. 

The Eastern Securities Co. has acquired control. 

ORGANIZATION .—Chartered in Pennsylvania on April 24 1895. Mu- 
nicipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 





Ry., @ line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($300,000 auth., $293,850 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry..(which it also controls) at 5% on 

and interest on bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
894,000 See ear 


, $1,000,000 (par $50)... -.-.  ...---. F ns. 
ist M, $400,000, gold, subject| 1898 5g J-J 400,000 Oct 1 1918 
to at 105 ($1,000)_._.-cJInt. at Girard = a., Trustee. 
Mtge. bonds, $1,000,000, gold| 1904 J-J 534,000 Jan 1 1954 
5 ee co edebwa i a anal c*jInt. at West Fnd Tr. P 
Phila & Gar ist M, $3 .000,-| 1905 F-A 


*. a., stee. 
5¢ 897,000 Aug 1 1955 
000, gold ($1,000)_....~.. cj Int. at West End Trust Co., a., Trustee. 

Bonds.—$466 ,000 of the 4s of 1904 are reserved to retire $400,000 Ist mtg. 
bonds. Bonds of either issue can be ed at any time at 105 and interest; 
no sinking fund. The Phila. & Gar. bonds can be called at 105 and interest 
on any interest ones 

EARNINGS.—For year ending June 30 1911, gross, $329,970; net, $148,- 
617: other income, $9,456; int., taxes and rentals, $117,405; dividends 
(44%%). $40.230; surplus, $438. 

ROAD.—Operates 39.31 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 13.31 miles is leased. Gauge, 
5 ft. 2% in.; 58, 60 and 70-lb, T rail.. 39 cars. 

OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Aikens, 
Treas., C. L. Rihl; Supt., C. B. Fulton. Gen. offices, 610 Arcade Blidg.; 
Phila.—V. 81, p. 727, 1551; V. 84, p. 1552 


in PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotespury 
ests. 

mn ene ta in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other Ey, (For terms of lease, see Union Traction be- 
low.) The Rapid t Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the —— = fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, &. 265. In March 1907 began operating on that portion of the ele- 
vated m the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. . 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was pla in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry.Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an assessed value of $463,850. 

On uly 1 1908 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dletown & Chester Elec. Ry. were consolidated, f 
Media & Chester Ry. 


, forming the Darby 
The new company, emvraciig 25 Miics of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental bein 
$8,500 for first year, $17,000 for second aad third years, $25,500 for fourt 
year $34.000 for fifth vear and $42,599 for sixth vear and thereafter. 

With Aug. 11906 the Rapid Transit Co began to sell passengers 6 tickets 
for 25 cents. V. 82, p. . In Oct. 1908 company sought to make these 
tickets non transferable and to restrict their use to the purchaser (V. 87, 

. 936), but In Nov. 1908 abandoned all restrictions again. V. 87, p. 1301. 
n May 18 1908 company put into force a rule allowing transfers only upon 
—— of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909 

ommon Pleas Court No. 2 sustained company in this rule in a test suit 
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn- 
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas 
Court No. 2 in July 1909 (V. 89, . 225, 287). declining to compel the restora- 
tion of a 6-for-a-quarter —_ tickets (which were discontinued in May 1909; 
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets is not a 
change in rate of fare, but a change of a detail in management which the 
company is not bound by law or contract of July 1907 with city to make 
pore. a -. p. 225, 287. For reasons against restoring strip tickets, 
see V. 89, p. 163. 

‘Strike.—On May 29 1909 a strike on the surface lines began (V. 88. 
p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500. 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive nition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 25 1910. See com- 
pany’s terms, V. yaar 1102. 

Wage Schedules.— On Aug. 28 1911 a plan was presented to the employees 
looking to a lasting peace between company and men, 22% of gross passen- 
ger earnings to be set apart for wages and wage scale to be increased as rap- 
idly as possible within that limit. See plan in V. 93, p. 590. 

Adjustment of Relations with City.—On Feb. 18 1907 the boaré of direc- 
tors ye 5 the plan submitted Jan. 1907 by the Retail Merchants Asso- 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually pald-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement Is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare Is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate of $3,000 ,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and ratl- 
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92, p. 596. On July 29 1907 directors called for pay- 
ment the final assessment of $15 a share on stock, payable in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 

In June 1908 the City Councils approved the company’s proposition to 

ledge its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 

pt. 16 1908 aporoved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161) , owned by them as security for the new 
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth- 
orized. Provision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further increase indebtedness not 
exceeding $5,000,000 (V. 90. p. 1102; authorized by City Councils May 5 
1910, V. 79. D. 977, 1240). and as part of the plan to discontinue the insur- 
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general Purpeoes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and Int., 
with right to re-purchase equipment at the end of 10 peers for $1. This 
lease to be made basis of a $1,500,000 issue of car trusts by Union Trac. Co. 
V. 90, p. 1426, 1555, 1677; V. 91, p. 337. 

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V.92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. p. & i. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596. 
As a part of the plan, every equity owned by Phila. Rap. Trans. Co. is sur- 
rendered to Union Trac. Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. 
—w Council assented to the arrangement in May 1911. V. 92, p. 1375, 
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See new method of bookkeeping in as 92, p. 596; also various official . 


statements in V. 92, p. 1033, eo 1566. 

Voting Trust.—In accordance th the financial plan (V. 92, p. 463) 
adopted by the shareholders in Feb. 1911, a majority of the stock has been 
deposited in trust for 5 years, the trustees being ee Ellis, Ch.; A. E. 
Newbold, Geo. H. McFadden and A. M. Gray, Sec. . 92, p. 660, 726, 
882, 1243, 1500. 

New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 


of line on Snyder Ave. This is first of extensive improvements to be effected 
under the Stotesbury control. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 

Stock $30,000,000 ($50)_..-... -... ~....-. 600,000 shares msinahinled 

OP: Os | Zascotias 

Coll trust ape $5,000,000/ 1908 5¢F-A $5,000,000 Feb 1 1957 

i) | ees c*{Int. at Penn. Co. forIns.on Lives & Granting 
Annuities, Philadelphia, trustee. 

— El ist mtge $10,-| 1905 4¢M-N $10,000 000 May 1 1955 

, rus. 


old ($1,000) .c*j Int. at Land Title & Trust Co., Phila., T 
Darby Media & Ches Ist mtgef 1906 474 £ J-J 865,000 July 1 1936 
$1,500,000 ($1,000) gold_ c\Int. at Land Title.& Trust Co., Phila., Trust 

Stock was listed on the Phila. Stock Exchange In July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. Voting trust certs. have been listed on 
Phila. Stock Exchange. V. 93, p. 106, 346, 667. 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; entire issue subject to callat 1050n6 weeks’ pub- 
lished notice on and after Feb. 1 1912 A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, Pe. 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, P. 547. 
The Darby Media & Chester Street Ry. bonds are guar., p. & 1., by en- 
an oye lt | 7 Phila. Rap. Tr. Co. Can be called at 102% & int. on or after 

4 , 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

ROAD.—Total trackage, including all lines leased and operated, 627.65 
miles. Owns 3,857 cars. 


ANNUAL REPORT.—Fiscal year ends June 30. 


Annual report for 
1910-11 was given in V. 93, p. 226. 











ede Batt eer: Ty hd 1910-11. 1909-10. 

Pass. earnings.20,612,687 17,991,100! Taxes______ 1,155,491 1,194,635 
Other receipts. 916,782 770,047 | 

—j; Total expen.13,149,060 11,456,616 

,, sae 21,529,469 18,761,147 Net earnings__ 8,380,409 7,304,531 

Expenses— | Interest..... 1,469,749 1,337,468 

Maint. &renew.*3,229,420 2,420,221; Rentals ___-_-- 7,326,220 7,296,786 
Op. of pow. pl’ts1,427,022 1,460,677 

Oper. of cars__ 5,348,479 4,527,960 PEE odes aw & 8,795,969 8,634,254 

General .. ~~... 1,988,648 1,853,123) Deficit _____- 415,560 1,329,723 


*Maintenance and renewals in 1910-11 include amount expended, $2,- 
624,692 and unexpended balance, $604,728. 


OFFICERS .—Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm., 
T. E. Mitten; Pres., Chas. O. Kruger; Sec. and Treas., R. B. Selfridge; Act. 
Aud., H. A. Nece; Act. Compt., E. E. Lehmah.—-V. 91, p. 337, 789, 946, 
1161, 1386, 1574, 1630, 1711; V. 92, p. 596, 660, 726, 882, 1033, 1243, 
1375, 1500, 1566: V. 93, p. 106, 226, 346, 528, 590, 667, 797. 


(1) Doylestown & Willow Grove Ry. Co,.—A trolley road. 
In July 1902 was acquired by the Philadelphia Rapid Transit through 
Nees a of the entire capital stock ($500,000) for $20,000. The Rapid 
nsit Co. guarantees interest on the bonds. See V. 79. p. 1331. 
STOCK AND BONDS Date. interest. Outstanding. 

I i eg tt  ERREASS RE ROSE 
ist mtge $500,000 ($1,000)) 1900 4¢J-D 500,000 June 1 1930 
| i” FR es Sear c*{Land Title & Trust Co., Phila., Trustee. 

OAD.—Owns and operates 13.60 miles of road from Doylestown to Wil- 
low Grove, running over the old turnpike between those places, which Is 
leased for 999 years. 

EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 
(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 


ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & Anos Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6 % per annum on paid-in capital. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 





ee ee one’: Sebobene FD eee 
$25 paid. 
ee ene See SS Bae. coke cube  ceceheke SAND etait) abe 
ROAD.—Operates about 39 miles of track. 


Treasurer, A. D. Hallman. 


(3) Philadelphia & Willow Grove Street Ry. Co. 

ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. &int.. by endorsement See guar. V. 79, p. 904. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Oe a eg ee eer ee FF F Beate 
ist mtge $1,000,000 guar ons} 1904 4% ¢J-J 1,000,000 July 1 1934 


ft FS Sear c*jInt. at Land Title & Tr. Co., Phila., Trustee. 

onds.—Bonds are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum forthe ensuing 15 years. See V. 79. p. 904. 

OAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery Ceunty line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32 


(4) Darby & Yeadon Street Rail way. 
ATI 


y | 
ORGANIZ ON.—Entire stock ($5,000) is owned by the Philadelphia 

Rapid Transit Co. 
Maturity. 


TOCK AND BONDS.— Date. Interest. Outstanding. 

Stock all owned by Phila. Rapid TransitCo. 
ist mtge $200,000 gold guar) 1904 4% gJ-D $200,000 Dec 1 1934 

SEGMEEY ocln, hids oc ts tlt ie Ske c*jint. at Land Title & Tr. Co., Phila., Trustee. 

Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Tran.Co. Are subject to call on any interest date at 105 and interest ° 

ROAD.—Comprises a line from the Philadelphia County line to Darby, 
2% miles. 

(5) Chester & Philadelphia Railway. 

Is operated by the Phila. R. T. under 30-yr. agreement dated Feb. 14 ’11. 

ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rap Trans. received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 


Rap. Transit 65% of gross earnings, for which the Kap. Trans. assumes 


all costs of operation. The 35% to besapplied to int. on bonds and divs. 
on stock. | 
Date. 


STOCK AND BONDS— Interest. 
SORE SSee ee TOOON i. we coed 93 ccce eee 
lst mtge $500,000 gold ($100,) 1910 5 g J-J 

$500 and $1,000)_______ c*{Int. at Real Est.Titie Ins.&Tr.Co.,Phila.,Tr. 

Bonds.—Remaining bonds are for extensions, &c. Red. on any int. 
date after July 11915 at 105 and int. V. 92, p. 1310. 

ROAD .—Runs from Philadelphia to Chester. 

OFFICERS.—V.-P.&Treas., I.H.Silverman, Phila.—V.92,p.1243, 1310. 

UNION TRACTION.—A trolley road. 

Lease.—The Unton Traction Co. has been leased for 999 years from July 
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
- is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 

0 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 per annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, 


D. 989. Included all the leading street passenger rallway lines with! 
c ty of Philadelphia at the time. ees y lines within the 


Maturity. 


Outstanding. 
$485,000 





ORGANIZATION .—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies,in place of which were Issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
—— Traction at 8% on its capital stock and has ‘‘assumed”’ its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount eo. ae Ry. for 999 years at 6% on preferred 
and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rap. Transit Co. V. 87, p. 1161. 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
lease same to that company on terms as stated under Ph la. Rap. Tran., and 
make the equipment the basis of an issue of $1,500,000 car trusts. See 
under Phila. Rap. Trans. and V. 90, p. 1556, 1678; V. 91, p. 337. 

On Feb. 28 1911 shareholders voted to guarantee new Phila. Rap. Trans. 
ote wae me. See under that company and V. 91, p. 1575; V. 92, 
p. , , . 


Int. or Out- Maturity or 
STOCK AND BONDS— Date. Dividends. standing. last dividend. 
Stock, $30,000,000 (par {317'80 shares. 
OSE, BPE ee J-J $17.50 paid in. {| July °11,3% 
Trust Co. certificates) 1895 4g A-O 29,734,750 red.aft. Oct. 1°45 
ld, guar. p. & 1. by}Interest at Pa. Co. for Ins. on Lives & Granting 
Pe choidocmowe Annulties, trustee. 
Collateral trust first mort| 1902 4g J-J 1,408,000 July 1 1952 
$1,500,000 gold__._.jJ Land Title & Trust Co. Philadelphia, Trustee. 
Car trust certis $1,500,000... <<... «cuccce SE UINEE . cocnentinss chin andi 


Trust Certiftcates.—The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tion companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and the 
ae a7) Traction Company thus acquired. See ag hy je of certificates 
in V. 64, p. 135. They are guar., prin. and int., by the Union Traction Co. 
and are redeemable at the option of that company on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Sub 
to call at 105 and accrued interest; $92,000 has been retired by sinking fund. 


OFFICERS.—Pres., Jeremiah J. Sullivan; ist V.-P., Chas. E. Heed; Sec. 
and Treas., A. D. Hallman.—V. 75, p. 31, 609, 1255: V. 87, p. 814, 937, 


1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556, 1678; V. 91, p. 1575; V. 
92, p. 324, 463. 


LINES CONTROLLED BY UNION TRACTION CO, 


(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 14 1889, and leased to the Phila- 
deiphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was increased 
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Union Traction Co.); rental is $24,000 yearly, besides interest and taxes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
I SR i 6% £=M- $400 ,000 See text. 
First mort. $150,000 ($1,000)c 1890 5% A-O 150,000 Apr. 1 192¢ 
Due lessee July 1 1910 4,698 


-<-<-2< fe = = --— + ~~“ =e es ee = & 


Bonds are not subject to call. Interest at Land T. & T. Co., trustee, 
Penn. Co. for Insur. on Lives, &c. 


Divtdends.—Dividends of 6% are palid-. 
ROAD.—The road aggiegates 5.407 miles of track. 


(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren- 
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road. 


STOCK AND BONDS—  Mtlles. Interest. Outstanding. Maturtty. 
Stock $500,000 ($50) 11 28% Q-J See text. See text- 

Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbla Avenue to Mifflin St., 11 miles of track. 


(3) Continental Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Railway Company for 99 years at rentai of $6 per share 
per annum, interest, taxes and operating expenses; lease assigned to Phila- 
delphia Traction Company June 30 1884. Operated by Union Traction 
sonaear since Oct. 11895. Stocks owned, per balance sheet July 1 1909, 


STOCK AND BONDS— Date. Interest. ae. Maturtty. 
,000 shs., 
Stock (par $60)..........-- a eth ee $6 J-J $29 pald in. | See text. 
First mortgage ($500 ad)\ 1879 4¢4J-J $280,000 July 1 1959 


FS 5 ie aaa c&riLand Title & Trust Co., Phila., trustee. 

Due lessee for additions July 1 1910, $672,260. 

Bonds were originally 6% but in 1909 were extended for 50 yvears at 4%. 
Int. payable at office of company. Not subject to call. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
track. V. 88, p. 822. 


(4) Electric Traction. 


ORGANIZATION .—lIncorporated May 8 1893 and acquired control oj 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Company acquired all the stock at the rate of 
$85 per share for each share on which $50 had been pore on and $70 per 
share for each share on whicn $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives * Granting Annuities {ssuing therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 


rop- 
for 998 years and 3 months. See V. 61, p. 197, and also ‘‘Union Trac- 
tion. 

STOCK AND BONDS— Par. Dividends. Issued. Outstanding. 
Stock (part $30 paid) _.-..--.-- 5 


Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of 
$50 paid and 22.604 shares of $30 paid, making total $8,297,920. 


ROAD.—Operates 135.566 miles of track. Rail 90 lbs.—V. 63, p. 557. 


(5) Empire Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Feb. 10,1869. Leased Dec. 26 1873. 
to Citizens’ Passenger Railway Company and the Seventeenth and Nine- 
teenth Street Passenger Railway Company for 999 years. ‘Transferred Oct. 
1 1895, along with all right to dividends on 6,100 shares of its stock (then 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that is, are 6% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock (par $50) -.--- (All owned by Phila. Trac.) $600,000 __.._.--.. 
First mort. } 1900 3%e. J-JI 200,000 Mar. 1 1930 
$200,000 ($500)_c.jLand Title & Trust Co., Philadelphia, Trustee. 
ge ¢ Sige new 3s were issued to retire a like amount of 7s due 
July, 00. 

Due lessee company for additions July 1 1910, $705,715. 


ROAD.—Operates 12.25 miles of track.—V. 70, p. 1150. 


(6) Frankford & Southwark Passenger Railway. 


ORGANIZATION .—Incorporated Apr. 4 1854. Acquired stock 7of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 
eral years named below being guaranteed per share: 
lst 2d 3d 4th 5th 6th 7th 8th 9th 
$12 $1250 $13 $1850 $14 $1450 $15 $16 $17 


10th & after. 
$18 
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STOCK stop BON DS— Mlles. Date. yg wera Last dto.&c. 


oo. bey an 1,875,000 See text 
Controlled Lines (assumed by “Electric Traction Co.)° 
tines & South Sts.) 10 1881 3% J-D> $150,000 Dec. 1 1951 


Pass. one M. ($500 jn trust at Real Estate Title Insurance & Trust Co., 


& $1,000) ..._.- c 
woe End Pass Ry 4A-O 132,100 Oct. 1 1935 
cox). $150, 006 Phila. Trust S. D. & Ins. Co., Trustee. 

($100 -& $500) __c.J Int. at Land Title & Trust Co. 

Interest on a loans payable by Elec. Tr. Co., 421 Chestnut St. Phila. 
. The Lombard & South Sts. Pass. issue of $150,000 was origi nally Rs 
but was called at maturity and then extended for 50 years from Dec. 1 190 
at 34%. The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 


ROAD.—Controls 80 022 miles of track, acquired as follows: 
Frankford & Southwark Passenger Railway ebb tinadesesde 48.128 miles. 
Lombard & South Streets Passenger Railway .-.....-..-.--.-- 25.692 miles. 


FB ER eee tiger Peres eee ee 5.202 miles. 
(7) Germantown Passenger Railway.—A trolley road. 
ORGANIZATION .—Incorporated Apr. 21 1858. Leased Oct. 1881 


to the People’s Passenger Ry. Co. for 999 years, but rental seated in 
1893; stoek since 1897 receives dividends yearly of $5 25 per share. 

STOCK AND BONDS— Par. Date. Interest. Outstanding. Maturity 
Stock $1,500,000___. $50 Q-J See text. See text 

Stock.—Paid in $650,000; $15 per share on 20,000 Shanes and $35 mo 
share on 10,000 shares. 

ROAD .—Operates 43.868 miles of track. Extension of 2,000 feet from 
Hilicrest Avenue to city line, completed in Sept. 1898, forms with the Rox- 
borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor- 
istown.—V. 69, p. 695. 


8) Green & Coates Streets Phila Passenger Ry. 

ORGANIZATION.—Incorporated Apr. 21 1858. 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,- 
000, interest on bonds (since fallen aod and expense of management. 


STOCK AND BONDS Mtles. Date. Interest. Outstanding. Maturity. 
Stock (par $50) tose Bowe 1318 ,000 shrs. | See text. 


pd in. 
Dividends are 12% per annum (Q.-J.) on par or 40% on amount pald In. 
Owns 7 miles of road. 


(9) Hestonville Mantua & Fairmount Pass. Ry. 

ORGANIZATION .—Incorporated Apr. 61859. Franchise Is perpetual. 

LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the — and 4% on the 
common stock. By the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned tothe Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 
assumes the bonded debt of both the Hestonville and Haddington compa- 


Leased to People’s 


nies and purchased 4,780 shares of the Pee © at oy and 35,294 of the 
common Hestonville stock at $45 per $50 share. V. 66, p. 236. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common stock, par $50...... .... ‘ :" : $1,966,100 f.p. See text 
Preferred stock, Oat tee dean 533, 900 f.p. See text 
Consolidated yl $1,250, rood 1894 5- 3ixe M. -N 1,250,000 May 1 1924 

$500 & $1, 000___c*x Trustee, Girard Trust Co. 
uaranteed rental 999 year lease— 
Fairmount Pk. & Haddin ee 6¢F-A 300,000 See text 

Pass. Ry. St’k, par 50. 

‘Leased E ulpment Account,” June 30 1910_... 241,968 
Due leased lines June 30 1910_..__....______.-- 100,000 


Interest is payable in Philadelphia. z Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan.1901 as 3s 

to take up bonds of like amount of the Fairmount Pass. Ry due at that 
+ and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as In table. 

ROAD.—Owns 17.83 miles of track in Philadelphia; leased and operated 
.35 miles; total, 23.17 miles.—V. 71, p. 


(10) Lombard & South zene et y arte Frankford & 
Southwark Passenger Rallw 


(11) People’s Passenger IIE electric road. 


ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at vee ar 
share. The Traction Co. then leased the People’s Passen ~ Ry. a 
tripartite agreement this lease was on July 1 1896 eaten to the Union 
Trac. Co. for 998 years and three months. Rental is 10% = annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledge: 
or P39! e’s Traction Co. trust certificates. 


STOCK AND BONDS— Date. Interest Outstanding Maturtty 
Gommon stock ($25) ....... .... + %M-S 31 u60,000 shs. See text. 
Preferred stock ow HE See: 10 %M-S 31 a23,000 shs. See text. 
First mortgage ($1, )....c. 1874 4J-J 15 219,000 Jan. 15 1935 

M-S 246,000 Mar.1 1912 


Con., M $1,125, 000 "(3 ,000)| 1882 
cé&r J Guarantee Tr. & Safe Dep. Co., Phila., Trus. 


a Total stock paid In $740,965 50. 

All interest at the office of the Real Estate Title & Tr. Co. The first mtge. 
bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended 
as 4s to 1935, the remaining $31, 000 being canceled. Due People’s Trac- 
tion Co. Feb. 1 1911 for construction and equipment, $5,848 ,595. 

The stock acquired by the People s Traction Co. was pledged as security 
or trust certificates. See People’s Traction 

ROAD.—Company operates 92.408 miles of track.—V. 61, p.469; V.63, 
p. 557; V. 92, p. 1500. 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired aij traction stock at $76 per 
share, the Pennsy!ivania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. leased the road for 998 years and three montbs. 





STOCK, &c. Date. Dividends, Issued. Maturity 
Capital stock ($30) (See -.-. See text. fat Sr a Nk Rete eee nce 
SRR EER 4 Raa ER Full paid.) 
Trust certificates ‘gold 1893) 1893 4¢F-A $5,782,000 Feb 1 1943 
not subject to call}Interest, tar free, payable at Pennsylvania Co. 
— Be nye J for Insurances on Lives, &c., Phila., Trustee. 


Trust certificates were issued by FennsylvaniaCo. for Insurances, &c., and 
are secured by pledge of People’s Passenger Ry. stock (sce that company 
above) and by contract of People’s Traction Co., which guarantecs gon 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, mak 
total authorized, $5,810,000. Of this, $5,782,000 are outstanding. 
ng fund $25, 000 yearly, beginning Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 9 1859. Leased to West Phila- 
Jelphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
on bonds, $2,500 per year for organization and dividend a $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. 
nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without 
option of prior redemption. V. 89, p. 1543. 


Sink 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 ($50)_.... -.-- $7% J-J f20,000 shs. See text. 
1$23.75 paid 

First mortgage extended) 1861 4 J-J $200,000 Jan 1 1960 


RD Oe a a Land Title & Trust Co., Trustee. 
Bohenbanes ($500 &c)_...c 5 M-S 100 ,000 Mch 1 1934 
Interest a Land Title & Trust Co., Phila. 
ROAD.—Operates 8.380 miles of track. V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 

ORGANIZATION.—lIncorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
DE CO BOO «cescuendnes ain : J-J 200,000 See text. 
First mortgage...........-. M-N 100,000 May 1 1927 
3g 4 at Land Title & Tr. Co., Philadelphia, Pa. 


The ist mtge. 4% bonds due Jan. 1 1960 were origi- . 


} 1896 paid $4 per share; 





—— 


ROAD.—Operates 7.539 miles of track. 
(15) Philadelphia & Gray's Ferry Passenger Ry.—Troilcy. 


ORGANIZA’ ay IYER ewig stni « Amt 91858 Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, A: $49 400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
ated by Union Traction Co. since Oct. 11895. In March 1903 absorbed the 
a age al Passenger Ry. and increased capital stock to $1,000,000. 
sTodk AND BONDS. Interest. Outstanding. Last Div., &c. 
Stock $1,000,000 ($50) ..... $4 J-J f bes eg deaf See text. 
p 


Dividends at Real Estate Title Ins. & Trust Co “ud 11 150 miles of track. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track), 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned ‘to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. i? Re -3 999 years from Oct. 11895. The 
lease provides for dividends ‘of $4 (8%) per annum on each $50 share, 
ogh e in gold coin, free of taxes. The collateral trust 4s are ‘‘assumed’ 

y the Union Traction. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197 

Option to Exchange Bonds. —Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. 88, . 376. Phila. 
Tract. shareholders gave their assent to use of certain of t e securities of 
their company to be ae et as ay collateral for these bonds of the Phila. 
Rapid Transit Co. 87, Dp. 


STOCK AND BONDS. coy Interest. 
Stock $20,000,000 ($50)__.... ---- 8 A-O 20,000,000 Seetext. 
Collateral trust gold bonds) 1887 4¢F-A15 208,000 Aug 15 1917 
$1,300,000 ($1,000) subject }Int., free of: tax, payable at ‘Land T. & T. Co. 
to ‘call ‘at Dé tine ckadkeae c*) or Penn. Co. ‘for ae F on Lives, Trustee. 
Open accounts Feb. 1 idii_ Maids: apie.) wean AEE: iihindnm tint 
The bonds are secured by deposit of 5,100 shares ft West ‘Philadelphia and 
1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re- 
duced to —_ resent figures by sinking furd drawings at 105 (about $35, 000 0a 
year). ese bonds and floating debt are ‘‘assumed’’ by the Union Traction 
Co. under the lease. 
Bis oe _ "86. °87. °88. °99. 90 to’93 '94. 
Per cent ....-.. 3 6 5 4 6 8 
ater! Cae dividends of 8% are guaranteed. V. 61, p. 663; V.73, p.288. 
ROAD.—The system assigned to the Union Traction Go. aggregated 210 
miles, consisting of the following - ‘Passenger Railways’’: 


Outstanding. Maturity. 


°95. "96 and since. 
(8) 8% per annum 








tiles. Miles. 

Union Passenger Ry_....-...-- 52.00} Philade gr City Passenger Ry. 9. 45 
West Philadelphia Pass. | tee 25/17th and 19th Streets._._....-- 8.84 
Ridge Avenue Passenger Ry...15.25|22d & Allegheny._..........-- 8.25 
Philadelphia & Darby P Pass. Ry.14.80| Morris & Tasker...........-- 7.30 
13th & 15th Streets........... 13.10| Catharine & Bainbridce Streets. 5.10 
Philadelphia & Gray’s Ferry...10.20)| Other lines...............-.-- 18.86 
Continental Passenger Ry...-. 9.80 —_— 
Em ire Passenger Ry........- FP Me fk RS yee 210.00 

ae p. 311, 557. V . 65, p. 614; V. 70, p. 280; V. 71, > —_ V. 87, p. 


036; V. 88, p. 376; V. 91, p. 397; V. 92, p. 396; V. 93, p. 408 


7) Ridge Avenue Passenger Ry. 
GRaan IZATION. Consolidation of Girard College Passenger Ry. and 
the ye Avenue & Manayunk Passenger Ry. on March 8 1872. pased 
to the Philadelphia Traction C Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. — one nes per share thereafter. 
Operated » Lh a Traction Co. since Oct. 1 1895 
STOCK AND BONDS. 


Interest. nding. Last Div.,&c. 
Stock $750, 0 RE RNS PERE A FEE" $12 Q-J $750,000 } See text. 
$28 pd. per sh 


On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 

ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years a the 
following guaranteed dividends per share per annum: 

1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & Fae 
$8 50 $9 See below. $10 $10 50 $11 $12 
Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
incurred for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c 
tone ae 21,204 shares Text Q-J $771,076 pd.in. See text. 
RE RENE ESS aE 
**‘Sundry Habilities "’ June 30 1910, $286,495. 


(19) Seven teen th & Nineteenth Streets Passenger Ry. 

ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also trausferred to the Union Co. Stock all owned by 
Union Traction Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ee ee a cconien once 3 J-J 10,00@ shs. See text. 
25 i: 
1876 5 J-J $100,000 July 1 1919 


First mortgage ($500) exten- - 
ded Interest at Land Title & Trost Co., Phila.,Pa. 

Due lessee for additions July 1 1910, $554,289. 

ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry. .—A trolley road. 

ORGANIZATION .—Incorporated April 8 1859. eased Jan. 1 1892 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 


to Union Traction Co. Oct. 1 1895 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 (par $50)_.. ---- $12 J-J ot F _— See text. 
pa 

Consols ($500,000)___...-- c. 1894 5&3% J-J 500,000 Jan 1 1934 

Real estate mortgages._..... -.-- Xk Raper yee 

The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100, 000 of these are 3 4s and were 
exchanged for old 7 oa bonds of like amount due Oct. 1 1903. V. 77, p. 695. 

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trus ee of both mortgages. 

Div dend in July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per share; in 1900, $11 50 per share: 1901- 1907, inclusive, ‘$12 
per share per annum. In 1908, Jan., $6; July, $6, and $1 extra (paid out 
of accumulated survlus): in 1909, $12; -in 1910, $12; in 1911, Jan., $6: July,56 
‘ _—- ~Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86, p. 

5 


ey Univn Passenger Railway.—Trolley road. 
ORGANi1ZATION.—Incorporated April 8 1864. Leased to Philadelphia 

Tractio 1 Co, for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9 5:: per share on stock, and interest, taxes, &c. There are outstanding 
30,000 shares ($1,500 000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $925, 000. Stock is considered full paid. 
$302 ,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Loeseneer Railway Co. is still holding, as lessee and trustee, 6,100 shares 

‘mpire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 
Passenger Ry. 


-_—-——<-—-—=—-—- —- 2-33" - =- = = = = = 





92 


ELECTRIC RAILWAYS 





(VOL. LS XXXII. 








STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)...  _..-. $9 50 J-J See text. See text. 
reas snertanee $100 and) 1881 4 A-O $500,000 Mch 31 1961 


Not now redeemable before maturity. 
Pennsylvania Co. for Insur. on Lives, Trust. 
Second mortgage $100 and) 1884 4A-O 250,000 Mch 31 1960 
ro cj/Int. on both loans at Land T.&T.Co.,Phila. 
ue lessee company for additions June 30 1909, $6,655,992. 

The ist mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been sub- 
stituted trustee. 

ROAD .—Owns 56 miles of track.—V. 90, p. 628, 1172; V. 92, p. 190. 


(22) West Philadelphia Passenger R y.—Trolley. 

ORGANIZATION .—lIncorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 


stock. 
STOCK AND BONDS. 


-- ee ee eo eee eee = = «= 


Date Interest. Outstanding. Maturity. 
meen COOP GEG s« adisn cedsdn cat dice .$10 J-J $750,000 See text 
First mortgage ($1,000) } 1876 3% A-O 246,000 April 1 1956 

in aichtktirnéls Mite welche ‘ss Cc Girard Trust Co., Philadelphia, Trustee. 
Second mortgage in 1886 5 M-N 750,000 May 1 1926 


Free from tax. Pennsylvania Co. for Ins. on Lives & 


Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. ‘The first mortgage 6s matured April 1 1906 but were ex 
tended for 50 years at 3% %. 
Due lessee for additions to June 30 1910, $2,509,460. 
POAD.—Owns 27.25 miles of track. 


INTER-STATE RAILWAYS, 


Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p.1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
en for cash —— in 5 installments of 20% each at intervals of 30 days, 

eginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V.91, 
p. 1711; V.92, p.59. Entire issue was subscribed and taken. V.92,p. 1032. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon yor peg A terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co., the Trenton & Mercer eye | 
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington 
Phila. Trac. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. The two last named companies are 
under the same management and executed leases simultaneously. V. 91, 
p. 1512; V. 92, p. 261. 
a above leases will terre a total aggregate annual income as follows: 








Dt hnececd 58,5 Be Pee: $983,542/1923 .__.__. $1,053,542 
I ha a re 896,77111918 __.__-_- 1,003 ,542/1924 ._____- 1,063 ,542 
| Pee 919,792}1919 ______. 1,0233,842311026 ....... 1,071,042 
RE 943 ,54211920 ....... 1,023,542|1926 and thereafter an- 
Sere 953,542119021 ....... 1,023,542 nually $1,075,000. 
Qa 073,.$4211922 ....... 1,043,542 

Sutt to end Tripartite Agreement.—See remarks under United Pow. & 
Transp. Co. V. 91, p. 589. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

in Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, ona basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
COD 6. Se A i id, ee ae $2,300,400 f. p. ......- 
Pref $1,000,000 ($10) 6% cum  ___- J-J 1,000,000 July’11,3% 
Collateral trust gold ar? 1903 4¢F-A 10,776,600 Feb 1 1943 

RE ae c*jInt. at Real Est. Title Ins & Tr.,Phila., ‘Trus. 

Stock.—Com. stock was listed on the Philadelphia Stock Exchange in 
April 1903 and pref.on May 11911. V.92, p. 1243: V. 93, p. 164. Pref. 
stock is redeemable at par after 1913. Entire issue of pref. must be retired 
before any dividends are paid oncommon. V. 91, p. 1512. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1915 
on 30 days’ notice. 

Dividends .—Initial div. on pref.—3°%—paid July 1911. 


REPORT.—Year ending Jan. 31— 
Ftscai 


Div. Rec'd Other Interest Expenses 
ear— U.P.&Tr.Co Income. Col. Trust. & Tazes. Surplus. 
Sa ae PS oe $293 $431,064 $76,750 de?t.$507,521 
RE ear ee 3 431,064 9,904 def440.649 
RC i ae Sg a 74,418 064 15,873 372,519 
CS eer ER es Ae 431,064 20,418 62,683 


OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 
Grooket Jr.—V. 89, p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90, 
p. 372, 771, 977, 1170, 1239; V. 91, p. 589, 1095, 1385. 1446. 1512. 1711; 
V. 92, p. 59, 261, 595, 1032, 1243, 1636; V. 93, p. 164. 


- UNITED POWER & TRANSPORTATION CO.—Electric roads. 

- Incorporated April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

Suit to end Tripartite Agreement.—On Aug. 3 1910 company brought suit 
in the Common Pleas Court at Phila. against the Inter-State Rys. and the 
Real Estate Title Ins. & Trust Co., as trustee, to terminate the tripartite 
agreement dated Dec. 20 1902 (under which, it is alleged, no payments have 
been made since Nov. 12 1908), for the equipment, maintenance, &c., of 
the transportation company or its underlying concerns and to re-transfer 
e gpenaries Sue thereunder by the trust company to the United company. 

, eS : 

In April1911 owned the following stocks and bonds. 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear in the 
list, having been sold: ner the Reading Power Co. stock. he Phila. Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have also been sold. 





We show also the 





Total 
Owned Stock 
Stocks— Shares. Shares 
Delaware County & Philadelphia Electric Ry........--- 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa......-.. 9,992 10 ,000 
rs re ee ee ee emsaneoeie ,992 10,000 
Media Gien Riddle & Rockdale Electric Street Ry......-- ,632 ,640 
er 2 ee ee ee neéeueoe 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co........-..-. 4,939 4,968 
monuvyikili Valley Trectiom OO. ...cculbk cmecccccccecceocs 9,992 10 ,000 
in Cre iat. eo Tol ncdeceoeseoun 19,969 20 ,000 
I Ot nn 1 2 
United Traction Co. of Reading, Pa................... 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction............_. 49,992 50 ,000 
Wilmington & Chester Traction.-.............2-.-.-.-. 39,995 40,000 
ne ee a. ee eeeeseeseece 5,093 5,100 
Wilmington & Great Valley Turnpike Co... ......_ . 978 1,040 
Wilmington & Philadelphia Turnpike. ._.........--..-. 1,035 1,200 
Wilmington & Christiana Turnpike Co._.........--__ 644 680 
Mercer County Traction first mortgage_______________. 4,000 300,000 


Schuylkill Valley Traction Co., Inc. mortgage 0,000 100,000 


£ , 
Also owns $15,000 Ist M. bonds and $5,000 stock of the reorganized 
Chester & Phila. Ry. 


STOCK AND BONDS.—Stock authorized, $12,500,000, reduced to $3.,- 
593,750; shares $25, full paid. In March 1902 the outstanding stock was 
increased from $3,125,000 to $3,593,750 (V. 74, p. 682). the additional 





shares being sold to stockholders at $35 per $25 share. Bonds, 4% collat- 
eral trust certificates are in two series, which we have marked (a) and (0) 
below. {Stock and bonds listed on Philadelphia Stock Exchange.) 

nder a trust ement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989 ,339—$71 ,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust company 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Cv., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry; Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ili. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been Issued), the United Power & Transportation Co. has de- 

ted with the said trust company, as trustee, 5,993 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pieces, 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24. $3 20; in 
1908, Jan. 30, $3 31; none since to July 1911, when $1 10 was paid. . : 

REPORT.—Fot years ending Dec. 31: 
Calendar F 


rom Interest, — Dividend Balance, 


Year— Investments. on As. Paid. Surplus. 
FR RRS a ne $446,530 $356,676°$44,137 none $45,717 
Dt? 4 nscadhaudsnuceoacks 382,289 357,665 9,949 none 675 
eee am 688 ,285 359,524 3,275 none 325,486 
| RRA a i aa 840.119 359,524 4,586 475,812 197 

*Includes interest on demand notes, &c. 


OFFICERS.—Pres., John A. Rigg: Sec., J. W. Goodwin; Treas. T. W. 
Grooket Jr.; Counsel, R. L. Jones. General offices, 419 Market St., 
Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 
376; V 89, p. 287; V. 90, p. 374; V. 91, p. 590; V. 92, p. 1702. 


LINES DISPOSED OF BY LEASE. 

Reading Transit Co. 

ORGANIZATION .—Incorporated in Pennsylvania on Jan. 12 1910 with 
$500,000 ($50) auth. stock: increased in March 1911 to $5,000,000. In 
May 1911 auth. a $20,000,000 bond issue, details of which had not been 
arranged in Sept. 1911. V. 92, p. 1033. Leases from April 1 1910 for 
900 years the United Trac. Co. (Reading), Schuylkill Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon). V. 91, 

. 1513. For terms of leases of ist three roads see separate companies be- 
ow. Edison Elec. Illum. Co. lease calls for rental of $30,000 per annum. 


OFFICERS.—Pres., H. G. Louser; V.-P., Walter A. Rigg: Sec. & Treas., 
Harry H. Riegel. V.90, p. 373,977; V.91, p. 1513; V. 92, p. 726, 1033. 


(1) United Traction (of Reading). 


In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Transit Co. 
at annual rental of $175 ,00Offor ist year, $195,000 2d year, $200,000 3d year 
and $215,000 annually thereafter, as well as $1,000 for maintenance of or- 
ganization. ading Transit assumes all obligations of United Trac. Co. 
and its leased companies. 


ORGANIZATION.—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. wns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. ef 7% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
i.lectric Ry. for 999 years from Jan. 1 1905, paying as rental 37 \& % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for Interest on bonds and 5% on 
stock, $72,000, all of which stock is owned. 

In 1911 Supreme Court reversed the decision of the lower court (V. 90, p. 
1172) that company must sell 6-for-a-quarter tickets. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c. 
Stock, $400,000 (par $50).... «<2. <«cccece f. p. $400,000 Dec31'102 % 
1896 5¢2¢J-J 149,900 Jan. 11926 


First M coll trust gold, ae 
000 (par $100 & $1,000) _c* 
Leased Lines Securities— 

Birdsboro St Ry M, $250,000 { 
gold ($500 & $1,000) __._- Cc 

Boyer & Potts St Ry ist ms 


Real Estate Title Ins. & Tr., Phila., Trustee. 


1904 5 ¢J-J 250,000 Jan. 1 1934 

Int. at Colonial Trust Co., Reading. Trustee. 

1906 5¢F-A 50',000 Aug 1 i936 

$300 ,000 ($500 &$1 ,000)g¢_c* | Int. at Colonial Trust Co., Reading,Pa., Trus 

Front & Fifth St Ry first mtgf 1903 5 g J-J 50,000 July 1 1933 

$50,000 g ($100& $500) _c*) Int. at Colonial Trust Co., Reading, Trustee. 
Interest paid fromRental Received— 

Adam & Mohn first mortgages 1904 5i¢J-J 75,uuu Jan. 1 1935 
$75,000, gold ($1,000)__r*| Int. at Colonial Trust Co., Reading, Trustee. 
Controlled Properties —Stock owned by United Traction but are operating 

companies and vay their own bond interest. 

Met Elect Co ist M $5,000,- 09 5 A-O 2,000,000 April 1 1939 
009 ¢ ($500 & $1,000) _._c*{ Girard Trust Co., Trustee. 

Oley Valley Ry first yates, 1901 4% zgJ-J 250,000 July 1 1931 
$250,000 gold ($1,000)__c*|Int. at Real Est. Title Ins. &Tr.Co.,Phila., Tr. 
Bonds .—Collateral trust bonds subject to cali at par after 3 years. Int. 

at company’s office. The Birdsboro Street Ry. bonds may be called begin. 

ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 

July 11913 at 105. They are Guerantess. principal and interest, by en- 

dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 

1915 at 105. The Beyertown & Pottstown bonds can be called Aug. 1 1916 

only at 105. Guar.» p. & 1., by endorsement by United Traction. Of the 

$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000 
were used to retire an equivalent amount of bonds subject to redemption 
on Oct. 1 1909. $3,000,000 are reserved for additions. Subject to call 
as a whole after April 11914at110 &int. S.f. of 1% of bonds out becomes 
operative from 1914-1919; 144% from 1919-1928; 2% from 1928-1938. 
Bonds are guar. by Un. Trac. 


ROAD.—Operates 91 miles of track (Reading Traction, 41% miles. 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7% miles. 
—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172 


(a) Reading Traction.——A trolley road. 

ORGANIZATION .—Chartered March 9 1893 to operate the Reading it 
Passenger Ry. and East Reading Passenger Ry., which it equipped wit 
electricity and leased for 99 years, the former m April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two, years and $30,000 thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)...  ... J-J $1,000 000July'11 14% 
First mtge, $600,000 gold gus 1893 6¢aJ-J 500,000 Jan. 1 1933 


Not subject to call......c*| Provident Life & Trust Co., Phila., Trustee. 


Interest Is payable in Philadelphia at Bark of North America and in 











SEPT.. 1911. | 


ELECTRIC 





ae -—_—--—_— 


RAILWAYS 93 








Reading at the office of the company and Colonial Trust Co. 
listed on the Phila. Stock Exchange. V. 8#, p. 749. 

Dividends.—In 1900, 2%: in 1901, 2 4 2 in 1902-1910 inclusive, 3% 
per annum; in 1911, Jan., 1%%; July, 1 


LEASED LINES SECUR’S. Date. 


Bonds are 


Interest. Outstand’g. Last Dw. ,&c. 


eo 7 City Passenger Ry— 
A eee) pas $50) - shiktbie J-J $350,000 See text. 
Ban 8 Read 
Stock, full” cain (par 350) od etes J-J 100,000 See te 
Bonds, PA tn doies ane 1897 5% 25 '000 July i 1037 
ing & Oe oy Electric Ry— 
Stock, $75,000 Timeanee wie A-O 73,700 See text. 
ist mo , $75,000____- 1804 5 A-O. 73,700 Oct 1 1924 
mes ~ omelsd Elec Ry) 1895 “YY 400,000 Jan 1 1925 
lst regage. $400,000, — Est. Title Ins. & Tr., Phila., Trustee 
ld ($100° Mitieandéan c*jInt. at Colonial Tr. Co. of ing, Pa 
dwidends on Leased Line Stocks.—-The Reading City Passenger stock 
received dividends 1896 to 1899, inclusive, 10 %; 1900 and therea 


r12%. 
East Reading stock received dividends: | 189 1806, $6. 500, 1897 to 1900, inciu- 


sive, $7,000; thereafter, $ Tempie Electric pays 7% 
ennually in d in dividends, A. & o. 

— Owned and ieased 56% miles of ae “7” mm the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88. p. 749 


(2) Schuylkill Valley Traction.—-Trolley. 
The United Power & Transportation Co. ‘holds $499,600 of the $500,000 
capital stock and the entire $100,000 income bonds. 
ase,—Leased for ees years from April 1 1910 to Reading Transit Co. 
Rental, $5,000 ist and 2d years, $15,000 annu oy Beenie ag and $1,000 
annually for maintain! ning anization. Reading Transit Co. also assumes 
all obligations of Schuyl alley Trac. and its leased lines. 
ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and oper. the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Aanenn 1 sh the ‘Collegeville Electric Street 
Ry. and the Norristown Passenger “rhe corporate existence of the 
as rapl a, a. to be ~~ On but their bonds will be taken up 
y as possi 
= tan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
aan Ry., including that company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dn, Shee ee Cinna bbe. becenee 00,000 





$500,00 
245,000 Au 


First mortgage, $400,000, gf 1895 5 ¢F-A . 1945 
fee eer er c\ Int. at West End Trust See Phila. stee. 
Income mortgage, $100, 600 1809 5 ann. 100, 000 Aug. 1 1949 


( End Trust Co., Philadelphia, Trustee. 
Of the oe —_, first mortgage dated 1895, $100, 000 has been retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris- 
acd assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry 
n 
The securities of the subsidiary companies are as follows, including bot: 
those held by the public and by the parent company. 
COMPANY I 


, &c.— Mites. nterest. Issued. Div.or Mat. 
Citizens’ Passenger Ry stock... 6%  --.-..-.-- $79,520fp 2% ta 11 
ty mort R 380, 000, , gold onan 5¢F-A 80,000 Feb. 1925 
DMD hd ig Spee a to call at 105 on any int. ‘ote 
Ounshohocen Ry stock...... hl 5 Bee 
First mort age d fnterest~ 5% g J-J See text. July 1 1924 
princip Not viteiick to call. 
endanmere Oe F ass Ry stock. 1% #£4..-.-..-. fare ae 
First po? allen elie 1% 6 J-J See text. 1924 
Norristown Ry stock... ris. Le ig a yee 300 $2. a Jin‘'ll 


} awe ne eae aneik dihiie-ah ain donee 4% 1923 
The Conshohocken Ry. hemay $100, 000) and the Montgomery 
our eer Ry. issue ($15,000) are held by the Schuylkill Valley 


Traction 
ROAD. tes 60 miles of track, including lines of above-mentioned 


coe and also Roxborough Chestnut Hill & Norristown.—V. 70, 


my) ) Roxberous’ Chestnut Hill & Norristown Ry.—A trolley road. 
nited Power & Transportation Co. owns 4,939 out of the 4,968 
gunn of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann 
ORGANIZATION .—lIncorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 34% miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six pony s, 4% for 
the next seven yones and 5% for the rest of the term. o owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. mprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396, yf of on Bigg + ave was outstanding in Sept.1911 
Capital stock issued, $50 
arnings are neluded ~s the sehuylikill Vall. Trac. Co.—V. 62, p. 1042. 
(a) Trappe & Limerick Electric Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899 
Pen Se Se on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
or yea 

STOCK AND BONDS— 
Stock, $250,000 ($50) ........ -..-. 
First mortgage, $250,000, gf 1901 


Interest. Outstanding. Maturity. 
Bear ps erty. pag 8 Ra ey ey yt 
4% 2eJ-J 250,000 July 1 1931 
A a ea i hii c*| Int. at Real Estate Title Ins. & Tr. Co., Phil. 

Bonds.—Are guar., p. & 1. by Roxborough Chestnut Hill & Norristown. 

(3) Lebanon Valley Street Railway.—A trolley road. 

Lease.—On April 1 1910 leased for 900 years to Reading Transit Co. 
Annual rental of $40,000 and aeery | payment of $500 for organization, as 
well as taxes and interest on 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the capital stock. 

STOCK AND BONDS— Date 


Stock, $500,000 (par $50).... -... 
First mortgage 10-30s, gold__f 1899 g J-J 500,000 July 1 1929 
Int. at Real Estate Title Ins. & Tr. Co., Phila. 

ROAD.—Owns 24 miles of track. 

Wilkes-Barre Rys. Co.— 

ORGANIZATION .—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; is- 
sued, $300,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs. 
from Jan. 1 1910 at rental of $360,000 the ist yr., increasing $10,000 every 
two years until the maximum of $400,000 is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. '& W.V. Trac. 

OFFICERS. —Pres., Abram Nesbitt; V.-P. and Gen. Mer., T. A.Wright, 
Sec. & Treas., C. W. Laycock —V. 89, p. 1544; V. 90, p. 374: V.91 »p.1513. 


(1) Wilkes-Barre & YP pmy J Valley Traction.—The United Power & 
Trans. owns 49,992 out of the 50,000 shares of stock. 

Lease.—Is leased to th he Wilkes-Barre Ry. Co. (see above). V. 89, p.1598 

ORGANIZATION .—lIncorporated Feb. 9 1891; controls street er 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to Du 


and Nanticoke on east side of Susquehanna River and Pittston and 
mouth on west side. 


Interest. Outstanding. Maturity. 
$500,000 See text. 


on 
In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and Int. on $75.000 5% bonds. 
STOCK ree! 4 BONDS— Date. = Outstanding. pronrey 


+ 5¢J-J 285,000 
Int. at —_ao Sav. rer Wilkesbarre, Tr. 


1902 
Int.at Real 


$325,000, gold___- finde 
Collateral trust and m tee, } 
($1,000), $250,000___ ._c* 


ee eC i ee ae Tex $5,000,000 See text 

ist es >t $1 300,000, gold) 1891 5 ree 1,500,000 April 1 1921 
oP Bee ee ae c*}/Interest at Provident Life & sr. o., Phila. 

Gollateral trust and mortgage, Jan. 1 1925 


000 Dec 15 1922 
st., Title, mg eTr. Co.,Phila. Tr 


Underlying Bonds on Roads Purchased— 
Wilkesbarre & Suburban bonds ___. 4% 40,000 July 1 1918 
Wilkesbarre & W Side bonds... _._. 5% 35,000 Sept 1 1918 
Guaranteed Bonds— 
Pitt St Car ist M ($1,000), ¢g,)} 1893 6¢J-D 161 000 mee 1 1918 
Dp & 1 unconditionally -c*fInt. at se Estate Tr. Co., , Trus. 
Plymouth Br Co list gold M,| 1894 A-O., 119, ‘000 Oct 1 1924 
$150,000, euex Ay & int__jInt. at aie racite Sav. Bk., Trustee, Wilkes. 
00 subject to call in 1904 and $3,000 yearly thereafter. 


Wilkesbarre ; Wiseeiae AR TT, 5 F-A 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry 5 150, 000 See({) below 





Bonds.—lInterest on the Wilkes-Barre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.1 1918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4% and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 

Dividends .—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%; in 1898, 
1%; in 1899, Jan., 1%: Dec., %; in 1900, 3%; in i901, 4\U%%: 1902 to 
1908, incl., 3% per ann.; in 1909, 2 2-5%; in 1910, 4%; in 1911, June, 1%, 

ROAD.—Comprises 71 miles of track. 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able a 999-year leases; 6 % here meaning 6 % on the oustanding capital 

d $1 meaning a nominal rental, the company having only a nomi- 


nal exineente. 

Name Company Miles. Issued. Owned. Dedt. Rental. 
Coalville Passenger Ttettway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Rallway----- 9.68 ,000 ,000 None $1 
Pittston & Avoca St. Rv__..-_- (?) 13,500 13,500 Seewee |. iewe 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None $1 
Pittston Street Car.........-. 8.82 200,000 200,000 161,000 sini 
Plymouth & Larksville Ryo .<- 3.45 cf ea 75,000 6% 
Plymouth Street Railway. -.-.-.-- .00 12,000 12,000 None 1 

est Pittston & Wyo. St. Car _ 2.25 30,000 20,000 None 1 
'|;Wilkesbarre & East Side... —_. 5.00 150,000 50,000 £150,000 iin 

ilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 J 6% 
Wilkesb. & Plains. Ry__.-.-.-_- (?) 24.000 24,00 kee 
Wilkesb. & Suburban St. Ry-- -.10.00 100,000 93,500 *40 ,000 6% 
Wilkesb. Dallas & Harvey’s L..13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side... -_~ 9.63 100,000 45 *35 000 6% 
Plymouth Bridge Co_.......-- oalie 75,000 75,000 119 ‘000 pa 


{| Entire stock and we "7 /~ weet —_s trust of 1895. 

*Entire amounts owned fle & W wo! Trac., with the excep- 
tion of the Wilkes-Barre & West Side. of Water oO ~. $23, 600 Is — 

a Dividends in this case are dependent upon earnings. , D. 285; 
V. 68, p. 830, 1134; V. 69, p. 29: V. 76, p. 1302; V. 89, p. i508. 


(a) Wilkes-Barre Dallas & Harvey’s Lake * alta Wilkes-Barre & Wyo- 
ming Valley Traction Co. owns all the stoc 


ORGANIZATION .—A reorganization in cia per plan In ‘s A.4 p. 1190, 

of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1 Road, 

partly constructed, we completed and rmengget eg ML poly, A ~y ‘not com- 

ee from Luzerne, Pa., there connecting wi ilkes- Wyoming 
alley Traction to Harvey's Lake, Pa., 13.01 miles. 


STOCK AND og DS— Date. Interest. aoe eaves. 
ES eee 200 ,000 2) 
ist mortgage. $150, 000, sone} 1898 5¢M-S 150.000 Sept 15 1928 
Dn wihe ten whoawaed Int. at Anthracite Sav. Bk., Wilkesb.. Trus. 


—V. 69. p. 133. 
Wilmington & Philadelphia Traction Co. 


ORGANIZATION .—Incorporated in Delaware on June 27 1910. 
out, $4,000,000 com. and $500,000 pref. Owns all the stock of bay South- 
ern Pennsylvania Trac. Co. Leases for 999 years from July 1 1910 the 
Wilm. City Ry., Wilm. & Edgem. Elec. Ry., Gordon Hts. Ry., Front & 
Union St. Ry. and Wilm. City Elec. ata minimum annual rental of $78,010 
to a maximum of $118,010 in 15 years. - - 


“OFFICERS.—Pres., Oscar T. Crosby, Wilmington; V.-Ps., J. H. Pardee, 
N. Y., and Geo. R. Webb, Balt.; Sec. & Treas., W.T. Spring, Wilm.; Aud., 
C.N. "Ryan, Wilmington. —vV. 91, p. 1513; v. 92, p. 1438. 


(1) Wilmington & Chester Iraction. 


United Power & Trans. Co. owns 39.995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. ose in 
Delaware, viz., Wilm. City Ry. and Wilm. & Edgem. El. Ry. are leased to 
Wilm. & Phila. Trac. (see above): those in Penn., viz., Chester Trac. Co. 
and its subsidiaries are leased to Southern Penn. Trac. Co. (see below). 


ORGANIZATION .—Incorporated March —_ Controls street railway 
lines in Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the ‘line troua ¢ ester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.’s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington Cl 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whic 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
ar 999 years. The Chester Trac. Co. holds all the stock of the Union Ry. 

$100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
pone $65,000; total, $200,000. The Chester Trac. pays as rental (besides 
int. on bonds) 6% on the $100,000 stock of the Cneotat & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia. 

Strike.—On its line in Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. 87, p. 1418. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $2,000,000 ($50) full pd. Listed on Ay we Ex$2,000 ,000 19(9,4 
Coll trust gold $4,000,000) 1898 5 ¢ 2,305,000 Apri! 1 iot8 
($500 and $1,000 each) __c*{ Provident Life z Trust ‘Co... Phila., Trustee 
Securittes of Subsidiary Lines— 


Stock 


“oeae 


Wilm City ist M $600, — 1911 5 M-S 600,000 Sept 1 1951 
aR Pe eS Int. at ~ Brae & Tr. Co., Wilm., trustee. 
Chester Traction ist Ft 1894 BS 250 000 May 1 1914 
gold, $250,000____..._- c*{Int. at Del.Co.T.S.D.&T. Ins.Co. ,»Chester,Tr. 


Leased to Chester Traction— 
Union Ry Co ist mtge, gold 


($500 and $1,000) 200,000 Jan 1 


1913 


Chester St Ry stock ($50)_... _... 1 150 ‘000 —e 10% 
Chester & Media El Ry, gold_. 1893 100 ‘000 July 1 1913 
Chester Darby & Phila, os _ 122,000 July 1 1913 


Leased to W ikmington City 
Wilming & Edgemoeor ist ay v'906 400,000 June 1 1946 

$400,000 ($1,000), g ...c*f.at. at Real Estate Title Ins. & Tr.,Phila.,Tr. 

The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry 

Interest on Chester Traction, Union Ry., Chester Street Ry., &c. -, payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds .—$1 ,695,000 coll. tr. 5s of 1898 reserved to retire underlying securl- 
ties and guar. stock. Bonds sub. to call at 103 after Apr. 11914. Wilm. 
ony eee are sub. to call at 105 and int. on or after gmt. 11914. V.93 
p. 7 


EARNINGS.—For year to Dec. 31 1910: Income from securities owned ; 
$134,390; int., taxes, &c., $133,673; surplus, $717.—V. 68, p. 620, 929, 
V.86, Dp. 230; Vv. 93, Dp. 667. 


(2) Wilmington City Electric Co. 
Lease.—Was leased on July 1 1910 for 999 yrs. to the Wilm. & Phila. 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 
ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


— AND BONDS— Date. Interest. Oot: Maturity. 
a ee a eS ee eo 8 58.6000 ...-<isii. 
First mtge $1,000,000 gon} 1911 5 M-N 500, oe May 1 1951 

($1,000) guar p 5 alle c*{Int. at U.S. Mtge. & Tr. Co., Y., Trustee. 

Bonds are redeemable on and after May 1 1921. Guar., ne 4 re by Wil, & 
Phila. Trac. Remaining bonds may be issued at ae ‘of cost. for extens. 
and impts. under certain restrictions. V.92, p. 1441 

Southern Pennsylvania Traction Co. 

ORGANIZATION .—lIncorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 999 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and - 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 in 15 years. 

OFFICERS. Same as Wilmington & Phila. Traction Co. 

(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 999 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION .—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Ay., Clifton HH ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4 % trust certificates secured by a deposit of stock. 
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STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)... -__. $9 5@ J- text. See text. 
she at $100 and) 1881 4 A-O $500,000 Mch 31 1961 


Pen ot. now redeemable before maturity. 
nnsylvania Co. for Insur. on Lives, Tru 
es, mortgage $100 and “Sane 4A-© 250,000 Mch 31 1900 
A RE TT Sa c/Int. on both loans at Land T.&T.Co.,Phila. 
say iene company for additions June 30 1909, $6,655,992. 

The ist mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been sub- 

stituted trustee. 

ROAD —Owns 56 miles of track.—vV. 90, p. 628, 1172; V. 92, p. 190. 

Ge West ¢ Pete delphia Passenger Ry.—Trolley. 

RGA TION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia ‘Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 of the $750,000 


stock. 
STOCK AND BONDS. 


. 
-~o = ~~“ ee eeeeee = = = 


Date. Interest. Outstanding. Maturity. 
Seoer (per $50). .66. casdcced die $10 J-J $750,000 #£See text 
a ee ($1,000) a 1876 3% A-O 246,000 April zz a 


Girard he Co., Philadel hia, 
Second mortgage ($1,000)_cf 1886 5 M-N 00 May 7 1926 
Free from tax. { Pennsylvania Co. Pa os on Lives & 
Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex 
tended for 50 years at 3 %. 
Due lessee for additions to June 30 1910, $2,509,460. 
POAD.—Owns 27.25 miles of track. 


INTER-STATE RAILWAYS, 


Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 

ar for cash (payable in 5 installments of 20% each at intervals of 30 days, 

ginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 

to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p.1711; V.92, p.59. Entire issue was subscribed and taken. V.92,p.1032. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co., the Trenton & Mercer Count 
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington 
Phila. Trac. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. The two last named companies are 
under the same management and executed leases simultaneously. V. 91, 
p. 1512; V. 92, p. 261. 

a above leases wenettane a total aggregate ——  seaeapeags as follows: 








i) 58,! Be eee 83,542/1923 ....._- 1,053,542 
a 896,77111918 ______- 1,003,542)1924 ._____. 1,063,542 
BREE GIO FOOL BORO cccccca 1,013,5421}1925 ..... _. 1,071,042 
Pt icemmace 943,542/1020 ....... 1,023,542/;1926 and thereafter an- 
ee 953,54211021 ......- 1,023,542 nually $1,075,000. 
EE its etinte 073,$4211922 ....... 1,043,54 

Sutt to end Tripartite Agreement.—See remarks under United Pow. & 
Transp. Co. V. 91, p. 589. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 3 1902 witb 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

in Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, ona basis 
of $75 for each $25 share, payable in collateral trust bonds. $3, 592,200 of 
this stock was exchanged or bonds on this basis. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Sh 2,300,400 f. p. 

Pref $1, 000, 000 ($10) 6% cum ___ 1 000, 000 July’ 11, 3% 
Collateral trust gold $10, ay 1903 gF-A 10, ‘776 600 Feb 1 1943 

781,250 Int. at Reap Est. Title Ins & Tr.,Phila., 'Trus. 

Stock.—Com. stock was ysttoe- on the Philadelphia Stock Exchange in 
April 1903 and pref. on May 11911. V.92, p. 1243: V. 93, p. 164. Pref. 
stock is redeemable at par after 1913. Entire issue of pref. ‘must be retired 
before any dividends are paid oncommon. V. 91, p. 1512. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& crapapestaien stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1915 
on 30 days’ notice. 

Dividends .—Initial div. on pref.—3°%—paid July 1911. 


REPORT.—Year ending Jan. 31— 


Fiscal Div. Rec'd Other Interest apenas 

ear—- U.P.&Tr.Co Income. Col. Tru & Tazes. Surplus. 
S|) ee sini indidemsa $293 $431,064 " $76, 750 def.$507,521 
SENET EE ER RL 31 431,064 9,904 def440.649 
RES RS eS 74,418 431,064 15,873 372,519 
SR ERPS: ER a Sears € 431,064 20,418 62,683 


OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 
Grooket Jr.—V. 89, p. "Al, 225, 286, 348, 528, 721, 1069, 1141, 1596: V.90, 
p. 372, 771, 977, 1170, 1239; Vv. 91, p. 589, 1095. 1385. 1446. 1512. 1711; 
Vv. eZ, iD. 9, sel, 595, 1032, 1243, 1636: V. 95, D. 164. 


_ UNITED POWE & TRANSPORTATION CO. ac tiie Bice Sy 

Incorporated a 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

Sutt to end Tripartite Agreement.—On Aug. 3 1910 company brought suit 
in the Common Pleas Court at Phila. against the Inter-State Rys. and the 
Real Estate Title Ins. & Trust Co., as trustee, to terminate the tripartite 
agreement dated Dec. 20 1902 (under which, it is alleged, no payments have 
been made since Nov. 12 1908), for the equipment, maintenance, &c., of 
the transportation company or ‘its underlying concerns and to re-transfer 
the —aeag hy held thereunder by the trust company to the United company. 

p 

In April 1911 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ “lec. Light & Power Co. bonds and stock no lon Oger appear in the 
list, having been sold: ner the Reading Power Co. stock hila. Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. y. have also been sold. 





Total 
Owned Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry........--. 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa...-.-..-.- 9,992 10 ,000 
eRe VOR Berees Bll s GOs no cccccunecoccuscoeesoees ,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry......-.. 1,632 1,646 
eens & Boma Pee ....cac«asweacouetecéoeece 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co........-..-- 4,939 4,968 
Schuylkill Valley Traction Co. .... ca. eee eee cence 9,992 10,000 
rt Se eet ek sol). oe nédusoeedéose 19,969 20,000 
NB EEL SSC ere maa pEn nne 1 2 
United Traction Co. of Reading, Pa... cccccccecccccc 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction............ 49,992 50,000 
Wilmington & Chester Traction....................... 39,995 40,000 
ee eeeoesoence ,093 5,100 
Wilmington & Great Valley Turn ~w | AE Sas 978 1,040 
Wilmington & Philadelphia Turnpike. __.........-.. 1,035 1,200 
Wiemaeton & Christiana Turnpike “Go RR Se aS 644 680 
s— 
Mercer County Traction first mortgage_______________. 4,000 300,000 
Schuylkill Valley Traction Co., Inc. mortgage________. 100,000 100,000 


Also owns $15,000 ist M. bonds and $5,000 stock of the reorganized 
Chester & Phila. Ry. 


STOCK AND BONDS.—Stock authorized, $12,500,000, reduced to $3,- 
593,750; shares $25, full paid. In March 1902 the outstanding stock was 
increased from $3,125,000 to $3,593,750 (V. 74, p. 682). the additional 


'Grooket Jr.; Counsel, _ L. 





shares being sold to stockholders at $35 B.3 $25 share. 
eral trust certificates are in two series, j 
below. {Stock and bonds listed on Philadelphia Stock Exchange.) 

(a) nder a trust ement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989 ,339—$71 ,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7. 18,089 outstanding—United Railways gold trust certificates 
were "feoued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust — 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmi & hester Ge ag Co., 
14,992 shares Holmesburg Tacony & Fran Mew Electric R (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. 0 laeedeee Pa., 
5 ,089 shares the Wilmington a's. Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6 ,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been Issued), the United Power & Transportation Co. has de- 
= with the said trust company, as trustee, 5,993 shares Delaware 

nty & Philadelphia Elec. Ry. Co. Under the "above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pieces, 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was pane 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, an. 16, $2 66; in 
1905, Jan. 24, $2 39; in 1906, Jan. 26. $3 10; In 1907, Jan. 24. $3 20: in 
1908, Jan. 30, $3 31; none since to July 1911, when $1 10 was paid. 


REPORT.—Fot years oe Dec. 31: 
Calendar rom Interest, Tazes, 


Bonds, 4% collat- 
ch we have marked (a) and (bd) 


Dividend Balance, 


Year— sucuannande. on As. Paid. Surplus. 
RUT Pe RP $446,530 $356, 676°$44, 137 none $45,717 
Dt? ernadadchainobhansee ante 82, 3 65 9,94 none 14,675 
pe i li tin eh eerie asian en iy 688 ,285 359, ‘524 3, 275 none 325,486 

Be BRED re i 40.119 359.524 4,586 475,812 197 


J ERT interest on demand notes, &c. 


OFFICERS.—Pres., John A. Rigg: Sec., J. W. Goodwin; Treas. T. W. 
Jones. General offices, 419 Market St., 
Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 
376; V 89, p. 287; V. se 'D. 374: V. 91, Dp. 590: Vv. 92, Dp. 1702. 


LINES DISPOSED OF BY LEASE. 

Reading Transit Co. 

ORGANIZATION.—lIncorporated in Pennsylvania on Jan. 12 1910 with 
$500.000 ($50) auth. stock: increased in March 1911 to $5,000,000. In 
May 1911 auth. a $20,000,000 bond issue, details of which had not been 
arranged in Sept. 1911. V. 92, p. 1033. Leases from April 1 1910 for 
900 years the United Trac. Co. (Reading), Schuylkill Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon). V. 91, 

. 1513. For terms of leases of 1st three roads see separate companies be- 

Edison Elec. Illum. Co. lease calls for rental of $30,000 per annum. 


OFFICERS.—Pres., H. G. Louser; V.-P., Walter A. Rigg: Sec. & Treas., 
Harry H. Riegel. V.90, p. 373,977; V.91, p. 1513; V. 92, p. 726, 1033. 

(1) United Traction (of Reading). 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock heid, with right to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Transit = 
at annual rental of $175 ,00O0ffor ist year, $195,000 2d year, $200,000 3d y 
and $215,000 annually thereafter, as well as $1, 000 for poepasenanee oO or 
ganization. Reading Transit assumes all obligations of United Trac. Co. 
and its leased companies. 


ORGANIZATION.—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. wns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., an 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. ef 7% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. ‘Also leases the Adamstown & Mohnsville 
inlectric Ry. for 999 years from Jan. 1 1905, paying as rental 4g 4 % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,000, all of which stock is owned. 

In 1911 Supreme Court reversed the decision of the lower court (V. 90, p. 
1172) that company must sell 6-for-a-quarter tickets. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c. 
A SO eee f. p. $400,000 Dec31'102 % 
1896 5 zg J-J 149,900 Jan. 1 1926 


000 (par $100 & $1, 000) _c* 
Leased Lines Securities— 
Birdsboro St Ry M, $250,000 
gold ($500 & $1,000) __.-- 
Boyer & Potts ts St Ry ist M, x 


Real Estate Title Ins. & Tr., Phila., Trustee. 


1904 g J-J 250,000 Jan. 1 1934 
Int. at Coldnial Trust Co.. Reading, Trustee. 

1906 s¢F-A 50) ,000 “ny 1 1936 

$300 ,000($500 &$1,000)¢_c* | Int. at Cee Trust Co., Reading, a., Trus 

Front & Fifth St Ry first mtg f 1903 g J-J 0, 000 July 11933 
$50,000 g ($100& $500) _c*) Int. at Coldnial Trust Co., Reading, Trustee. 

Interest paid ee Received— 
g J-J 75,uvuu Jan. 1 1935 


dam & Mohn first mortgages 1904 
Int. at Cordnial Trust Co., Reading, ” Trustee. 


$75,000, gold ($1, "000)" 
Controlled Properties —Stock owned by United Traction but are operating 
2,000,000 April 1 1939 


companies and vay their own bond interest. 

Met Elect Co ist M $5,000,- } 1909 5 
009 zg ($500 & $1, oem _o* | Girard Trust Co., Trustee. 

Oley Valley Ry mt tee, | 1901 4% ¢g J- J 250,000 July 1 1931 
$250,000 aw. S1. r000) es Int. at Real Est. Title Ins. &Tr.Co. ,Phila., Tr. 
Bonds .—Collateral trust bonds subject to cali at par after 3 years. Int. 

at company’s office. The Birdsboro Street Ry. bonds may be called begin. 

ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 

July 1 1913 at 105. They are guaranteed, principal and interest, by en- 

dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 

1915 at105. The ey yy & Pottstown bonds can be called Aug. 1 1916 

only at 105. Guar... & 1., by endorsement by United Traction. Of the 

$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000 
were used to retir $ Ay bog bao ulvalent amount of bonds subject to redemption 
on Oct. 1 1909. 00 are reserved for additions. Subject to call 
as a whole after ‘Apel t 1914 at110 &int. S.f.of1% of bonds out becomes 


operative from 1914-1919; 14% from 1919-1928; 2% from 1928-1938. 
Bonds are guar. by Un. Trac. 


ROAD.—Operates 91 miles of track (Reading Traction, 41% miles. 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and Stony Greek: Re Reading & Southwestern, 7% miles. 
—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 


(a) Reading Traction.—A trolley road. 

ORGANIZATION.—Chartered March 9 1893 to operate the Reading ity 
Passenger Ry. and East Reading Passenger + o which if equipped wit 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20.000 for next two, years and $30,000 thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)... -... : $1,000 000July'11 14% 
First mtge, $600,000 gold eu 1893 62 J-J 500,000 Jan. 1 1933 

Not subject to call. Provident Life & Trust Co., Phila., Trustee. 

Interest is payable in Philadelphia at Bark of North America and in 


First M coll trust gold, $150,- 4 
o{ 
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Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 8#, p. 749. 

Dividends.—In 1900, 2%; in 1901, 24% in 1902-1910 inclusive, 3% 
per annum; in 1911, Jan., 114%; July, 1 4%. 


LEASED LINES SECUR'S. Date. Interest. Outstand’g. Last Di.,ac. 
Reading City low) (par 
Stock (see beow? | = $50) - mieten J-J $350,000 See text. 
East Reading 
Stock, full” pald (p (par 350) os bee J-J 100,000 See one 
Bo nds, Se ee aneddusceoc 1897 5% 25,000 July 1 1937 
Reading & Temple Electric Ry— 
Stock, $75,000 ane mem :ttaihin 7 A-O 73,700 See text. 
lst mo Os anbe soe 5 A-O 73,700 Oct 1 1024 
=. & omeled Elec A. 4, Se J-J 400,000 Jan 1 1925 
tte Fi 0, | Real est itle Ins. & Tr., Phila., Trustee 
sid ($100, &c).....-.-- er Int. at Colonial Tr. Co. of Reading, Pa 
dividends on Leased Line Stocks.—-The Reading City Passenger stock 
received dividends 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 


East Reading stock received dividends: | 1896, $6,500; 1897 to 1900, inciu- 
sive, $7,000; thereafter, $8, ing & Temple Electric pays 7% 
annually in d in dividends, A. & a 

—Owned and leased 5644 miles of eae including the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88. p. 749. 


(2) Schuylkill Valley Traction.—-Trolley. 
The United Power & Transportation Co. ‘holds $499,600 of the $500,000 
capital stock and the entire $100,000 income bonds. 
ase,—Leased for 900 years from April 1 1910 to Reading Transit Co. 
Rental, $5,000 ist and 2d years, $15,000 annuall Runes die tae and $1,000 
annually for maintaining o anization. Reading Transit Co. also assumes 
all obligations of Schuylkill Valley Tr 


ac. and its leased lines. 
ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Consho 


ocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the ‘Collegeville Electric Street 
Ry. and the feceristown Passenger Ry. he corporate existence of the 
as rapl Faye oy 2. to be maintained, but their bonds will be taken up 
as ra y as 
a Jan. 1902 Finaeed for 950 years the Roxborough Chestnut Hill & Norris- 
wan Ry., including that company’s leases of the Wissahickon Electric 
Passenger ‘Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RP ee ee ees Ft eeepc 
First mortgage, $400,000, g/ 1895 5¢F-A 245,000 Aug. 1945 
= Ee c\ Int. at West End Trust Co., Phila., stee. 
Income mortgage, 5 ann. 100, 000 Aug. 1 1949 
ae pie ae End Trust Co., Philadelphia, Trustee. 
Of the Vas 000 first mortgage dated 1895, $100, 000 has been retired and 
destroyed $75, 000 has been reserved to take up like amount ofthe Norris- 
ana assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry 
n 
The securities of the subsidiary companies are as follows, including boti 
those held by the public and by the parent company. 
COMPANY, &c.— Mtles. Interest. Issued. Div.or Mat. 
Citizens’ Passenger Ry stock.. 6% £-.-.-..-.-.- $79,520fp 2% Jan'll 
iy 580, 000, , gold pantie 5g¢F-A 80,000 Feb. 1 1925 
Bis to call at et any int. « ate. 


Conshohocken Ry stock....-.- PO BRP PATE Ree est 
First mort af an fnterest.—-\ 546 g J-J See text. July 1 1924 
princip d te anh. wae wateies to call. 
ontgomery Co Pass Ry stock. 1% #£4-..-.. —_ Ff Peer 
First —g tlie 1% 6 J-J See text. 1924 
Norristown Pass Ry stock---.. : sieehemetaie ae 75,000 $2.66 Jin‘ll 
First mortgage............ 75,000 1923 


pat 4% 
Bonds.—The Conshohocken Ry. bends ($100, 000) and the mecanmamure 
eer —_— Ry. issue ($15,000) are held by the Schuylkill Valley 
on 
ROAD. tes 60 miles of track, including lines of above-mentioned 
— and also Roxborough Chestnut Hill & Norristown.—V. 70, 


ta ) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 
nited Power & Transportation Co. owns 4,939 out at the 4,968 
oun of the capital stock. In Jan. 1902 was leased for 950 years to the 
wars ty. Bed Traction at a rental of $4 50 per share, payable semi-ann 
GA ION.—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 3% miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven yeaee and 5% for the rest of the term. o owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. mprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000, of which $371 aaa was outstanding in Sept.1911 
Capital stock issued, $248,400; par, $50 
arnings are included in the Schuylkill Vall. Trac. Co.—V. 62, p. 1042. 
(a) Trappe & Limerick Electric Street Ry. 


ORGANIZATION .—lIncorporated in Pennsylvania on July 25 1899 
dog bo gee dhew on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
or yea 

STOCK AND BONDS— Date. 
Stock, $250,000 ($50)........ -... 


Interest. eae Ty Maturity. 
0 
First mortgage, $250,000, oes 1901 


fe diane ance ti en ele BR A 
4% e2J-J 250,000 July 1 1931 
FF ipo eins c*\ Int. at Real Estate Title Ins. & Tr. Co., Phil. 
Bonds.—Are guar., p. &1., by Roxborough Chestnut Hill & Norristown. 

(3) Lebanon Valley Street Railway.—A trolley road. 

Lease.—On April 1 1910 leased for 900 years to Reading Transit Co. 
Annual rental of $40,000 and woasty payment of $500 for organization, as 
well as taxes and interest on 8s. 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10,000 shares of the capital stock. 

STOCK AND BONDS— Date. 


Stock, $500,000 (par $50)_... .... 
First mortgage 10-308, gold__f 1899 g¢ J-J 500,000 July 1 i930 
Int. at Real Estate Title Ins. & Tr. Co., Phila. 

ROAD.—Owns 24 miles of track. 

Wilkes-Barre Rys. Co.— 

ORGANIZATION .—Incorp. Nov. 26 1909. Auth. xe $1,500,000; is- 
sued, $300,000. Leases Wilkes-Barre & Wyom. Val. Co. for 800 yrs. 
from Jan. 1 1910 at rental of $360,000 the 1st yr., coll $10,000 every 
two years until the maximum of $400,000 Is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. '& W. V. Trac. 

OFFICERS. —Pres., Abram Nesbitt; V.-P. and Gen. Mer., T. A.Wright, 
Sec. & Treas.. C. W. Laycock —vV. 89, p. 1544; V. 90, p. 374: V.91 »p.1513. 


(1) Wilkes-Barre & Yb pes J Valley Traction.—The United Power & 
Trans. owns 49,992 out of the 50,000 shares of stock. 

Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 

ORGANIZATION .—Incorporated Feb. 9 1891; controls street rallway 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 


Ry. for 999 years at 6% on $75,000 stk. and int. on $75.000 5% bonds. 
STOCK ane BONDS~— Date 


Interest. Outstanding. Maturity. 
$500,000 See text 


‘on Outstanding. Maturity. 

See Geet We ee hs ae nobcees elle Tex 35,000,000 See text 
ist mtge, $1,500,000, — 1891 5 se re 1,500,000 A wg 11921 
POM in sciteunkonad */Interest at Provident Life & Tr. , Phila. 
Collateral trust and merteare. 1895 5 ¢J-J 85,000 vam. "1 1925 
$325,000, gold_-.- Int. at Anwacoesee Sav. Be. 4 Tr. 


Collateral trust and mtge, g| 1902 000 Dec 15 1922 


($1,000), $250,000___ ._c*/Int.at S Real Bet Title Ing m4 er. Co.,Phila. Tr 
Underlying Bonds on Roads Purchased— 


Wilkesbarre & Suburban bonds ____ 4% 40,000 July 1 1918 
Wilkesbarre & W Side bonds... _._. 5% 35,000 Sept 1 1918 
Guaranteed Bonds— 
1893 6¢J-D 161,000 Dec 1 1918 
p & 1 unconditionally -c*¥{Int. at ee Estate Tr. Co., Phila., 


Pitt St Car ist M ($1,000), ne 


s. 
Plymouth Br Co list go 1894 A-QO, 119 ‘000 Oct 1 1924 
$150,000, 13 Ly ryt Int. at ‘nae racite Sav. Bk., Trustee, Wilkes. 


00 subject to call in 1904 and $3,000 svearly thereafter. 
Wilkesbarre ry Wintesee bein a ate 5 F-A Aug 1 1918 


00 
Wilkesbarre & East Side Ry 150 000 See({!) below 





Bonds.—Interest on the Wilkes-Barre & Kingston bonds reducedto 5 % In 
Aug. 1903 and bonds extended to Aug.1 1918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4% and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 

Dividends .—In 1896, sms 1%; July, one’ in 1897, Jan., 1%; in 1898, 

in 1900, 3%; in 1901, 4 4%%; 1902 to 


1%: in 1899, Jan., 1%: D 3%; 
1908, incl., 3% per ann.; in 1 1909, 2 2-5%; in 1910, 4%; in 1911, June, 1%. 


ROAD.—Comprises 71 miles of track. 
COMPANIES CONTROLLED IN SYSTEM.—The following table shows 


the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 


able —— 999-year leases; 6 % here meaning 6 % on the oustanding capital 
d $1 meaning a nominal! rental, the company having only a nomi- 
nal existence. 
—~-— Stock .——— ; 

Name Company Miles. Issued. Owned. Debt. Rental. 
Coalville Passenger Ralway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway. ---.- 9.68 6,000 6,000 None $1 
Pittston & Avoca St. Rv. -- (?) 13,500 13,500 $60.000 .... 
Pittst. Moosic & P. V. St. ee 1.95 42,000 42,000 None 31 
Pittston Street Car.........-. 8.82 200,000 200,000 161,000 siien 
Plymouth & Larksville Ryo... - 3.45 _ t Sarees 75,000 6% 
Plymouth Street Railway - ----. 6.00 12,000 12,000 None 1 
West Pittston & Wyo. St. Car - 2 25 30,000 40,000 None 1 
‘\Wilkesbarre & East Side. -- —_- 5.00 150,000 150,000 *150,000 ion 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,70 90,000 6% 
Wilkesb. & Plains. Ry_- Ss 24.000 24,00 190,000 ___. 
Wilkesb. & Suburban St. Ry---10. vv 100,000 3,50 *40,000 6% 
Wilkesb. Dallas & Harvey’s L..13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side_...-. 9.63 100,000 45 *35,000 6% 
Plymouth Bridge Co...-....-.-- aie 75,000 75,000 119 ,000 hina 


{] Entire stock and bonds * osited wage —e trust of 1895. 

*Entire amounts owned b e W. oe Trac., with the excep- 
tion of the Wilkes-Barre & a. Side, | Wteh only $23, 000 is owned. 

a Dividends in this case are dependent upon earnings. —vV. 66, p. 285; 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598. 

(a) Wilkes-Barre Dallas & Harvey’s Lake * lca vs Whlilkes-Barre & Wyo- 
ming Valley Traction Co. owns all the stock 


ORGANIZATION .—A reorganization in 1898, per plan In V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. " 
partly constructed, was completed and oma gg Bp by new com- 

llkes- 


ean from Luzerne, Pa., there connecting wi arre & Wyoming 
alley Traction to Harvey’ s Lake, Pa., 13.01 miles. 


STOCK AND BONDS— Date. Interest. woe mer; tort 
Set < Stee Sr icocackh wae whee $200 ,000 (?) 
ist mortgage. $150,000, os) 1898 5¢M-S 150,000 Sept 15 1928 


Int. at Anthracite Sav. Bk., Wilkesb.. Trus. 


$50 
—vV. gi p. 133. 
Wilmington & Philadelphia Traction Co. 


Ng ig ae a ey > pe in Delaware on June 271910. Stock 
out, $4,000,000 com. and $500,000 pref. Owns all the stock of the South- 
ern Pennsylvania Trac. Co. Leases for 999 years from July 1 1910 the 
Wilm. City Ry., Wilm. & Edgem. Elec. Ry., Gordon Hts. Ry., Front & 
Union St. Ry. and Wilm. City Elec. ata minimum annual rental of $78,010 
to a maximum of $118,010 in 15 years. - - 


“OFFICERS .—Pres., Oscar T. Crosby, Wilmington: V eS J.H. Pardee, 
N. Y., and Geo. R. Webb, Balt.; Sec. & Treas., W.T. Spring, Wilm.; Aud., 
C.N. "Ryan, Wilmington. —vV. 91, p. 1513; v. 92, p. 1438. 


(1) Wilmington & Chester Iraction. 


United Power & Trans. Co. owns 39.995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. ose in 
Delaware, viz., Wilm. City Ry. and Wilm. & Edgem. El. Ry. are leased to 
Wilm. & Phila. Trac. (see above): those in Penn., viz., Chester Trac. Co. 
and its subsidiaries are leased to Southern Penn. Trac. "Co. (see below). 


ORGANIZATION .—Incorporated March 1898. Controls street rallway 
lines in Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the line from hester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.’s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington Cl 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whic 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry. 

o., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides 
int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia. 

Strike. —On Its line in Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. 87, p. 1418. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $2,000,000 ($50) full pd. Listed ~ hye Bae. 000,000 19€9,4 
Coll trust gold $4 000,000) 1898 ¢ A-O 305,090 Apri! 1 i918 

($500 and $1,000 each) __c*/ previews Life & Trust’ Co., Phila., Trustee. 
Securittes of Subsidiary Lines— 

Wilm ton ist M $600, 000) 1911 5 M-S 600,000 i 1 1951 
($1.00 _c*{Int. at Ea. Guar. & Tr. Co., Wil trustee. 

Chester TE 1st mtge, 1 1894 M-N 250 ,000 May 1 1914 
gold, $250,000____._.-~- c */Int. at Del.Co.T.S.D. &T.ins.Co. »Chester,Tr. 
Leased to Chester Traction— 

Union Ry Co ist mtge, gold 
($500 and $1,000)_______. 1 

Chester St Ry och cites wate 1 

Chester & Media El Ry, gold_. 1893 

Chester Darby & Phila, +, 1893 123,000 July 1 1913 
Leased to WW ikmington City Ry.— 

Wilming & Edgemoor ist uM) 1906 400,000 June 1 1946 
$400,000 ($1 000), g ...c*f.at. at Real Estate Title Ins. & Tr.,Phila.,Tr. 
The Wilmington & Edgemoor bonds are guar. as to both principal and 

interest by the Wilmington City Ry 

Interest on Chester Traction, Union. Ry., Chester Street Ry., &c. , payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds .—$1, 7695 ,000 coll. tr. 5s of 1898 reserved to retire underiying securl- 
ties and guar. stock. Bonds sub. to call at 103 after Apr. 11914. Wilm. 
iy Sones are sub. to call at 105 and int. on or after Sept. 11914. V. 
p. 667 


EARNINGS.—For year to Dec. 31 1910: Income from securities owned ; 
$134,390; int., taxes, &c., $133,673; surplus, $717.—V. 68, p. 620, 929, 
V.86, p. 230; V. 93, p. 667. 


(2) Wilmington City Electric Co. 
Lease.—Was leased on July 1 1910 for $99 yrs. to the Wilm. & Phila. 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 
ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


M dturtty. 


200,000 Jan 1 1913 
150,000 rental 10 


5 g J-J 
0 J-J % 
5 ¢ J-J 100,000 July 1 19138 
5g J-J 
5¢J-D 


STOCK AND BONDS— _sODae. Interest. Outstanding. Maturity. 
EE a ne ahe we’ amie ~ . dapedsiine $365,000 .....iicili- 
First mtge $1,000,000 wd 19141 5 M-N 500, 0, May 1 1951 


($1,000) guar p abe c*/Int. at U.S. Mtge. & Tr. Co., iva 

Bonds are redeemable on and after May 1 1921. Guar., NS a by Wil, & 
Phila. Trac. Remaining bonds may be issued at a ‘of cost. for extens. 
and impts. under certain restrictions. V.92, p. 1441 

Southern Pennsylvania Traction Co. 

ORGANIZATION .—Incorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 999 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and - 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106, 990 y 15 years. 

OFFICER 

(1) Dela ware County & Philadel phia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 999 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4 % trust certificates secured by a deposit of stock. 


Trustee. 
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STOCK AND BONDS— Date. 
Stock, $500,000, authorized... ___- $300,000 See text. 
First mortgage, $64,000_.__. { 1893 6 J-J 64,000 July_1 19138 

Interest, at Girard National Bank, Phila. 


DIVIDENDS.—Pald in dividends: in 1899-1900 $36,000; In 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; in 
1904-05, $21,000; In 1905-06, $21,000: In 1906, $21,000: im 1907. $21,000; 
in 1908, $21,000; in 1909, none; in 1910, none; in 1911, June, $7,500. 


ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder. 


Trenton & Mercer County Traction Corporation. 


ORGANIZATION .—Incorporated on Oct. 6 1910 in New Jersey with 
$10,000 stock ($100). On Oct. 15 1910 leased the Trenton Street Ry., 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Hopewell St. ye at a rental of $80,000 the ist yr., $82,500 the 2d, $85,- 
000 the 3d, then increasing $5,000 yearly until the maximum of $150,000 
js reached. V. 93, p. 797. 

(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
en. ae to Trenton & Mercer Co. Trac. Corp. (see above). 

; » D. ; 


ORGANIZATION .—Formed June 29 1898 by consolidation of the Tren 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. 

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 

any to build an extension of 11.42 miles into Princeton and in the city of 
Trenton. Entire stock and $128,000 of the bonds are owned by latterco. Is 
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which 
it also leases, and whose bonds it guarantees, p. & 1. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 
In Aue. 1911 increased auth. stock from $1,609,000 to $2,500,000. 


No-Seat-No-Fare Ordinance.—An appeal will be taken to the Supreme : 


Court from the ‘‘no seat, ro fare’’ ordinance passed by the Common Council 
in April 1911. V. 92, p. 796. 





STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $2 500,000 (par $50)... .... -.-.--.- $1,000,000 See earnings 
Trenton Passenger first mtge- )} 50,000 1911-1915 

$1,000,000, gold ($1,000) $10,000 due yriySep.30 

| Ree Ala gear c* 150,000 1916-1925 
Interest at Natlonal Mechan-} 1891 6¢A-O ($15,000 due yriySep.30 

ics Bank, Trenton, N. J... 100,000 1926-1930 

($20,000 due hig bag Foe 
J 650,000 Sep.30 1931 
1898 5¢J-J 1,050 ,000 July 1 1938 


Consolidated mortgage, wna 
$2,000,000 ($1,000)_._.c*}Interest in Trenton and at Real Estate Title 
) Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 
Trenton St Ry gen M $500,-) 1911 6 J-D 300,000 June 1 1941 
000 gold ($1,000)_____-_c* Bankers Trust Co., N. Y., trustee. 
Trenton Pennington & Hope) 1903 igJ-D 350,000 June 1 1943 
first mortgage, $350,000,}Interest at Fidelity Trust Co., Newark, Trus. 
gold, guaranteed... - Guaranteed prin. & int. by Trenton StreetRy 
Trenton Hamilton & E 1st MJ 1905 5 ¢ M-N 350,000 Nov. 1 1955 
$500,000 ($1,000) gold__c*| Int. at Real Est. T. Ins. & Tr.Co.,Phila.,Tr. 
Mercer Co Tr ist M $300,000__ ___~ o% 300,000 July 1 1944 
Bonds .—$950,000 consolidated 5s of 1898 are reserved to retire 1st 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and int. on any int. 


day. V.93, p. 797. $128,000 of outstanding Mercer Co. Trac. bonds are 
held by Trenton St. Ry. 
EARNINGS.—For cal. year 1910, gross, $627,077; net, after taxes, 


$234,571; int., $160,600; surplus, $73,971. 


ROAD .—Owns and controls by lease about 72 milesof track, comprising 
all local street railway in Trenton and interurban lines to Yardville, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails. 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.: 
—V. 81, p. 1175: V. 91, p. 1513; V. 92, p. 796; V. 93, p. 528, 797. 


DRA o RT TACONY & HOLMESBURG RY.—A trolley road. 
ORGANIZATION .—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Sa RSE EE i a ep I: Si i dle oe ae 
First mortgage $500,000 sole 1910 5g J-J 400,000 July 1 1940 

($500 and $1,000)_____-_ c*\Int. at Tacony Trust Co., Phila., trustee. 


Bonds .—Remaining $100,000 bonds are reserved for extensions and bet- 
terments. Bonds are not subject to call. They are listed on Phila. Stock 
Exchange. V. 93, p. 105. 


EARNINGS.—For 9 mos. end. Mch. 31 1911, gross, $99,361; net, after 
taxes, $28,369; int., $15,000; surplus, $13,369. 


ROAD .—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila.) 
is leased. 60-lb. T and 80-Ib. girder rails. Gauge 5ft.2%4 in. 28 motor 
cars, 14 trail cars and 7 misc. cars. 


OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley, 
Sec. & Treas., Jacob M. Vodges; Asst. Sec. & Treas., W. S. J. Wetherill. 
. 91, p. 276; V. 93, p. 105. 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 
ORGANIZATION .—Incorporated in Pennsylvania as a reorganization 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, 780. Up to Sept.1 1911 no bonds had been authorized. In Sept. 
1910 directors eeeqee a proposition to lease the road to Frankford Tacony 
y. 





& Holmesburg 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Se el i: et RE ea er peg 

ROAD.—Owns and operates 17 % miles of track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T: gauge 5 ft. 2% inches: 
17 Senn. 1 service car and 1 snow-plow, 3 engines and 3 generators, 450 k. w. 
capacity. 

DFFICERS.—Pres.., Edward D. Toland; V.-P., Geo. Blakiston; Balt.; 
Sec. and Treas., Carl N. Martin.—V. 89, p. 780; V. 91, p. 871. 


PHILADELPHIA RAILWAYS CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V.92, p. 1375. Power house has been overhauled and track and overhead 
construction rehabilitated. It is intended to re-equip line. 


Date. 





STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
rr rr Ce ee | Op webenn yd 
1st mtge $400,000 gold wget 1911 5g M-N 15 400,000 May 151941 


ee c*{Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 

Bonds are red. on any int. date after May 15 1916 at 105 and int. 

ROAD.—Owns and operates 15 miles of track within limits of Phila- 
delphia. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., I. H. Silverman; Sec., Alvin W. From; Treas., 
Benj. Wolf.—V. 92, p. 1375. 


PHILADELPHIA & WESTER N RY. CO.—An electric third-rall system. 


ORGANIZATION, ETC.—In 1910.8. B. Smith & Co. of New York and 
Philadelphia acquired control of road. New interests are extending line 
to connect the Philadelphia & Western Ry. with the Lehigh Valley Transit 
Co. via Norristown. See V. 91, p. 519. 


STOCK AND BONDS. 


Date. Interest. Outstanding. Maturity. 

I I i BG MGEEOe covccccces 
Pref $2,000,000 5% cum after 

—“"? & | See Pe ES a a a RE BOF Sea 

First mortgage vishecie | 1910 5 2,000,000 1960 

ECO OEE I Phila. Tr., S. D. & Ins. Co., Phila., trustee. 


ROAD.—Operates a high-speed double-track road 10.6 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co.’s system at latter’s terminal, 69th & Mar- 
ket Sts., Phila. An extension via Norristown to connect with the Lehigh 
Valley Trans. Co.'s lines is under construction. 

OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
Gen. Mer., Edw. C. Spring. Offices, Upper Darby P. O., Pa.—V. 90, p. 
915; V. 91, p. 519; V. 92, p. 1500. 





Interest. Outstanding. Maturity . | 


| 








PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION .—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Spring City, Pa. Franchtses 
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
pentes, Sy ey with the entire Issue of bonds ($100,000) of the M. & C. 
lec. Ry. have been deposited as collateral for the new mtge. V. 74, Dp. 271 
STOCK AND BONDS— ss dDate. Interest. Outstanding. Maturity. 
St Perr. wcdamie ehbe  weatnti Ge ee. “nésabetiixne 
Phoenix Gas & Elec, collat) 1901 Sow 7°3,000 Oct 1 1951 
trust, $1,000,000 ($500 and}Int. at Real Estate Trust Co., Philadelphia, 


31.000), sink fd, gold.___.c*) Trustee. Can be called at any time at 110. 
Schuylkill Valle Il pty 1893 6¢J-J 60,000 July 1 1923 
$60,000, gold $500) _...c*fInt. at Tr. Co. of No. Amer., Phila., Trustee. 
Consol 1899 5¢A-O 150,000 Oct 1 1929 


Schuylkill Gas mort- 
gage. $200,000 ($500 and | Interest at Real Estate Trust Cuo., Phila- 
1,000) delphia, Trustee. 

Bonds.—Of the new Phoenix Gas & Electric bonds, $171,000 are reserved 
for future extensions and improvements, A sinking fund of 1 % per annum 
of outstanding bonds became operative In 1907 and $36,000 bonds have 
a a" Bonds of the Consolidated Schuylkill Gas Co. are subj. to 
call at par. 

EARNINGS.—For fiscal year ending Sept. 30 1910, gross, $173,045: net, 
$75,593; fixed charges, $48,532; surplus, $27,061; in 1909, gross, $150,657; 
net, $56,580; fixed charges, $48,714; surplus, $7.866. 

RO\D —Owns 6% miles of track between Phoenixville and Spring City. 

OFFICERS.—Pres., F. P. Norris; Sec., E Thomas, Royersford; 
Treas., J. A. G. Campbell.—V. 74, p. 271. 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY.—A trolley road. 


ORGANIZATION .—lIncorporated June 10 1907 in Missouri. 
over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street 
RR. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas ry 4 Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all bonds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. 





Took 


STOCK AND BON DS— Date. Interest. Outstanding. Maturtty. 
Stock common $5,000,000_.-_-. -.-. ---.-.-- SOE. sscknsaucae 
Pref $2,000,000 6% cum. after 

p'  . £ @ . | RRR ee ee i ol all SO ea ie 
First mortgage $5,000,000) 1910 52¢M-S 1,750,000 Mch 1 193 


($500 & $1,000) gold___c*j Harris Tr. &S.B.,Chic.,&St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6%)| 1910 See text 1,050,000 Apr 1 1920 

($500 & $1.000) Cont. & Comm. Tr. & Sav. Bk.. Chic., Trus. 

Stock.—Pref. is 6% cumulative after April 1 1915 and also shares in 
earnings after common has received 6%. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6% fixed Int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Red. at par and int. 


EARNINGS.—For year ending J ne30 1911, gross, $444,337: net (after 
taxes), $181,305. In 1909-10, gross, $419,465; net (after taxes), $164,253. 
ROAD .—Owns and operates 100 miles of track, embracing some local 
street railway lines ia Joplin, Mo., and all in Pittsburg, Kan., and inter- 
urban lines connecting the two cities, and also Pittsburg with Mulberry, 
—— - = Cherokee, Mineral, Weir City, Scammon and Columbus. 

-ib. rails. 

OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., W. W. 
Calhoon, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas City, 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Asst. Sec. and Treas., D. L. 
Robinson, Kan. City, Mo.; Gen. Mgr., W. A. Satterlee, Pittsburgh, Kan.— 
V. 85, p. 469; V. 90, p. 914, 1170. 


PITTSBURGH, PA. 

PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly In an issue of Its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 


ORGANIZATION .—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature ef 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Rallways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise 639.113 miles of track ali operated 
(as a matter of convenience and economy) by the Pittsburgi Rallways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charlerol Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. Compan . 

Suburban Rapid Transit Stree: Railway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway Company. 

Beaver Valley Traction Company. 

Pittsburgh & Castl: Shannon RR. 

Washington & Canonsburg Railway Company. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1992 acquired the elevated rallroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny County Light Company. 

Monongahela Light & Power Company 

Southern Heat Light & Power Company 

Consolidated Gas Company. 

South Side Gas Company. 

guagoeey Iuminating Company. 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The Consolidated Gas Company operates under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Compan 
constitutes tne only gas-manufacturing companles In the city of Pittsburgh 
and the exclusive right to manufacture Illuminating cas Is vested !n them. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companles controlled by It, oapenee nearly all the fuel gags 
consumed in the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease $80,606 acres of gas and oll lands in West Virginia and 
Western Pennsylvania. It controls through its ownership of the Fairmont 
& Grafton Gas Co. 16,611 acres, and uereug> its majority ownership of the 
Equitable Gas Co. 779 aczes of leasehold. he principal fuel gas companies 
controlled are: 

The Philadelphia Company of West Virginla. 

Chartiers Valley Gas Company. 

Equitable Gas Company. 

Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company. 

Fairmount & Grafton Gas Company. 
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See official statement in ‘‘Chronicle” of July 12 1902 (V. 75, p. 83) for 
further details recarding the character and nature of the company’ s business 
During year ending Mch. 31 1911 company sold 36,241,274,400 cu. ft. of 
natural gas, a decrease of 1,447,023,600 cu. ft. from year end. "Mch. 31 1910, 


*SCHEDULE OF CAPITAL STOCK OF OTHER + 5) Viacom anaes 
OWNED AND POSSESSED ol SEPT.11 

Share Total Issue. 

United Traction Co. of Pittsburgh--.-.-.-.. 339, 999 Common out of 340,000 


Consolidated Gas Co. of the City of Pitts- 


— (owns stocks of Allegheny IIl’g Co.) 280,000 o pa 80,000 
Consol. Gas Co. of C. of Pitts.......... 155 Preferred * ss 40,000 
Chartiers Valley Gas Co_......-...-..-. 729,850 Commun 30,000 
Pennsylvania Natural Gas Co_.-.....-. 19,822 oe 20,000 
Equitable Gas Go. of Pittsburgh......--. 13,774 os 14,000 
Equitable Gas Co. of Pittsburgh......--. 4,908 Preferred “ 6,000 
eee ebese 15,089 Common ‘ ai 20,000 
The Allegheny Co. Light Co_.........-- 115,000 15,000 
Fairmount & Grafton Gas Co._.......-. 3,000 ro a ,00 

Allegheny Heating Co................. 22,664 “g sd 5,000 
Consolidation Traction..............-- yv232,962 Preferred “ ede. 
Conmsotidated Tractlog ..ccccccccccccce y285,494 Common “ 000 
Union Gas Co. of McKeesport.......--- 16,000 being all the ‘st’k 


mt. Wasnington St. Ry.....-<sccececs 
Allegheny Bellevue & Perrysville Ry. --. 
Pittsburgh Railways Co_............-.- 
Pittsburgh Railways Co_..._.......--. 
Pittsburgh & Char. St. Ry. Co._...-..-- 
Southern Heat, Light & Power Co..-.-.-- 
East McKeesport BN 
Braddock Gas & Light Co 5,000 ve ” 
Seventeenth St. Incline Plane Co_...--- 
Pittsburgh Canonsburg & Wash. Ry-.--. 
Pittsburgh & Beaver Street Ry... .-.-.-.-- 4,700 1 ” 


§, ‘000 Com. , being all the stock. 
50, 000 Preferred ‘' 
50, 000 Common — 


Low Pressure Gas Co____.-_.......-.--.- 1,000 at ee 
Oonsumers’ Heating Co............... 1,000 sin 
Mansfield & Gharthave SE Sits ci thee ae 500 - oe 
Morningside tlectric Street Ry. Co_..-.- 480 Be os 
The Philadelphia Co. of West Vicsmeaa’ 220,000 - “ 
Beaver Valley Traction Co__........-. 21,500 o ee 
Ben Avon & Emsworth St. Ry.-.-.-.----- 2,000 % oe 


wee oe & Canonsburg Ry..-.--.-.--- 
All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in treasury of Phila. Co.), are in the 
hands of the Maryland Trust Co., trustee under the Ist mtge. and collateral 
trust dated March 11899 Those marked y (with the exception of 38,260 
shares Consol. Tract. common and 2 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
bonds of 1901, and these latter bonds are also a second lien on the shares 
marked z. 

* According to balance sheet of March 31 1911, the value of stocks of 
Other companies owned at that time was $46,388,051. 


SECURITIES OUTSTANDING.* 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,é&c. 
Stock, com, | $42 .400,000 ($50)  __-. Q-F $38,890,000 See text 


Pref stk, 5%, non-cum, $6,-] ..-. 5 M-S 6,000,000 Sept'11,2% 
000, 000 Sl . Geet ceatiéoss 
Phil Co ist & Col Te M, $6,-| 1899 5¢M-S 5,965,000 Mch 1 1949 


500,000, g ($1,000) inn Maryland Trust Co., Baltimore, Trustee. 


Phil Co con M & col tr, $22,-) 1901 5 ¢ M-N 15,148,000 Nov 1 1951 
000,000, g ($1,000) ____-_~- ae Trust Co , Baltimore, Trustee 

Conv sey $2,500,000 gold) 1909 5g F-A 2,110,000 Aug 1 1919 
CO FR aR ak. c*{Interest at New York Trust Co. ., trustee. 

Conv notes $1,400, 000 mee 1911 5 M-N 1.050,000 May 1 1913 
FF eee ee Trustee. 


Int. at New York Tr. Co., N. Y. 

Fast end fs lec Lt 1st M_____- 1895 6 F-A 500, 000 Feb 1 

Consol Gas com stock, $4,- 4,000,000 
400,000 (par $50)___-_-.-- 


1915 


Consol Gas pref stock,  * F-A 2,000,000 Aug’11,2% 
500 000 (par $50) cum -__ 
Consol Gas, ist mtg, gold} 1898 5¢F-A 5,000,000 Feb 1 1948 
c* &r a. rust Co., Baltimore. Trustee. 
East McKeesport St Ry ist M| 1899 g J- 250,000 Dec 1 1929 
$250,000 ($1,000), gold __JfInt. at Fidelity Title & Tr. Co., Pitts., Trus 
Southern Ht Lt&Power Co., 1899 5g J- D 30 000 Dec 1 1949 
ist M, $300,000 ($1,000)_g¢/Int. at Merc’tile Tr. Co., Pitts., Trustee. 
Monongahela Licht & emer 1899 5 J-D & 700, 000 June 1 1945 


reo lst mortgage, $1,700,- 
Ohio Valley F clectric Co Ist t} 
mortgage, $50,000 


a at Mellon National Bank, Pittsb’gh. 
e Union Trust Co., Pittsburgh Trustee, 
1807 6 A-O 50,000 April 1 1917 
Int. at Mercantile Trust Co., Pitts., Trustee 


f 1899 og 280, 000 Oct 1 1929 
Union Gas Co, McKeesport,{ Union Trust Co., Pittsburgh, Trustee. 
lst mortgage, 7 | seen (Interest at Mellon National Bank, Pittsb’gh. 





* This table does not cover such railroad properties as are separately 
reported further on. 

Stock .—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to acquire the stock of the Allegheny Co. Light Co., 
Chartiers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was mainly for the purpose of 
acquiring the shares of the Consolidated Traction Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Go. and Washington & Canonsburg Ry. V. 82, 
D. 1323. Stockholders in Sept. 1906 were offered the right to take $3 240 

00 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
mainder ($2,760,000) of the Increase In com, stock authorized in Aug. 1906 
at par. V. 89, p. 1545; V. 90, p. 303. 

Shareholders voted J uly 22 1909 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the genera! purposes of the company. V. 88, p. 1314: V. 89, p. 225. 

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes, 
conv., $ for $. at option of holder, into com. stock, and to increase auth. 
com. stock from $41,000,000 to $42,400,000, such increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional carnings be divided equally between the two classes of 
stock, but pref. not to recelve more than 6% Inany event. Holders of 75% 


of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 8&6, p. 54, 695 


Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Lightand fast tind Electric bonds: but $465,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for Improvements 
and additions. The bonds were in Oct. 1899 listed on the Philadelphia 
Stock + xchange, and are also listed on the Pittsburgh Stock /xchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phila. Exchange. 
See application to the N. Y Stock xchange in V. 70, p 1198, and also:in 
‘‘Chronicle’’ of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 £=Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 ist col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for Improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to property of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000: Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000. 


Convertible Debentures.—Stockholders on July 22 1999, confirmed the pro- 
posal of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deben- 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 & and int. on any int. date on 60 days’ notice, but if called, owner has 
option of accepting cash or converting into com. stock. V. 88, p. 1314; 
V. 89, p. 225, 1545. $390,000 have been converted. Debentures are 
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was 
voted to issue, in lieu of remaining $2, 500, 000 deb., £500,000 conv. 5% 





sterling deb., conv. at any time into com. stock. 
verted into $2,500,000 stock on Feb. 11911. V. 92, p. 262. 


Dividends .— ws ’95. °96. '97. '98. '99. '00. "01. °02 to ’09, Incl. °10. 
Per cent....... 5 None 4 4% 5 5% 46% per ann. 7 

The foregoing tvidends are for the common stock. The pref. was created 
in 1899, and first semi-annual payment of 2% % was made in Sept. 1899, 
and have been i continued since then. On common in 1910, 
Feb., 14%: May,1%%; Aug.,14%% and %% extra. See V. 90, p. 1554. 
yer » 1%% and %% extra. In 1911, Feb., 14%; May, 1%%; Aug.. 

1%% and %% extra; Nov. 1%% and ’4% extra. 

Linear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 

Increase in Price of Natural Gas.—On June 16 1907 price of natural gas 
was increased frum 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, sey notice was —, that the price afd B be reduced to 
27% cents Jan.11908 V. 85, p. 1402. 

Application Dented. —Attorney- donacel Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permls- 
sion to bring quo warranto proceedings to forfelt the company’s charter. 
See V. 85, p. 1083. 


REPORT.—Report for year ending March 31 1911 wasin V. 92, p. 1307. 


All these deb. were con- 














Recei pts— 1910-11. 1909-10. 1908-09. 1907-08. 
From gas petetacanceumendn $6,215,421$6,032,795 $4,854,052 $5,814,755 
 * Fees eae 281,081 578,138 54,71 62, 
eo on stock owned. 1,677,082 1,644,406 1,580,418 1,560,762 

MNT LT sass Sy ~ 137,767 159,603 148,596 107,7 
interest, discounts, &c...-. 733,264 547,995 382,981 332,513 

SE SE nachamecose $9 ,044,615$8,962 937 $7,020,759 $7,878,274 
Operations, taxes, &c_...-.- 2,513,910 2,460,152 1,988,329 2,270,072 

nee oases Eo $6,530,705$6 502,785 $5,032,430 $5,608,202 

educt— 

Paid leased companies... _-.- $10,292 $10,180 $10,392 $10,517 
Interest on funded debt----- 1,051,162 1,049,660 1,048,709 1,046,344 
Improvements, extens’ns, &c 1,633,827 1,042,797 442,829 1,331,366 
en ee Ver... casces¢é  «odebee 300,000 375,000 
Miscellaneous Interest, &c-_-- 204,814 268,805 202 ,850 84 ,365 

tt “htt then guaadebaa $2 ,900,095$2 371,442 $2,004,780 $2,847,592 
Balance for year........... $3,630, ale 131,343 $3,027,650 $2,760,610 
Miscellaneous additions ..- eee ' ae Ga 

Pt cnet ei wienwecie's $3 ,631,013$4,131,343 $3,038,693 $2,760, 610 
Consol. Gas guaranty.___.-- 79,760 80,000 80,000 93,333 
Discount & prems. che¢d. off. 241,030 441,467 35,615 16, ‘694 


Div. on pref. stock (5 %) .__- 300,000 300,000 300,000 300.000 
Div. on com. stock ____ (6 %) (7)2558 .4082,035,794 (6) 1,994 ,394 (6) 1, 994.394 


L, 7 $3,179,198$2,857,261 $2,410,009 $2,404,421 
eee. Bee POs ccccusccece $451,815$1,274,082 $628,684 $356,189 


COMBINED RESULTS.—The combined results of the Philadeiphia Co, 
and affiliated operating companies, including the railways (but not incl. 
Allegheny Htg. Co.), were as follows for the year ending March 31 1911: 
Gross earnings... ..---~- $20,140,036 | Improvements, extensions, 
Oper. exp. and taxes__.. 10,918,214 & $1,905,751 


40,000 





c 
Notes retired 











Net earnings... -- $9,221,822/| Dividends on preferred 
Other income........-.- 086 ST ni0h th aces tote ocala 382,961 
TOC MIGOUNS ..«ccaex Dee!) DUE cncmeudaatones $2,328,712 
Fixed charges, &c_.. -- 4,878,693 Senses for the year__-_-_- $2,292,003 








jf £xaaae $4,620,715 


OFFICERS, ETC.—J. H. Reed, Pres.; 
Pres. of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. Mgr.; C. J. Braun Jr. ; 
Treas.; W. B. Carson, Sec.; C.S. Mitchell, Auditor. Office. 435 Sixth Ave., 
Pittsburgh, Pa.—V. 85, p. 531, 1083, 1402; V. 86, p. 53, 286, 1160, ae 
V.87, p. 167 346, 545, 1421; V. 88, p. 1250, 1259, 1314, 1500: V. 89, . 225: 
1545; V. 90, p. 168, 303, 1102, 1360. 1368, 1554; V. 92, p. 262, 596, 726, 
957, 1307, 1319, 1701; Vv. 93, p. 230. 


(1) Pittsburgh Railways Co.—A troliey road. (See Map on page 96.) 

This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and o +r the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000. 

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. See V. 81, p. 778. 

The following securities (being in each case the entire Issue) are owned: 
50.000 shares common stock of the West End Traction Co. 


James D. Callery, V.-P. (also 


50,000 ‘* preferred stock of the West End Traction Co. 
1200 (** capital stock of Virginia Ave. Street Ry. Co. 
—— * McKees Rocks & Ingram St. Ry. Co. 
300. 0 sl“ = - McKees Rocks & Neville Isl. St. Ry. Co. 
—: - ” Crafton & Chartiers Valley Traction Co. 
400 * me “s Pitts. Banksville & Mt. Lebanon S. R. Co. 
100 |“ 90 e Carnegie Bridge Co. 
| - = West Liberty "x Suburban Street Ry. Co. 
160 “ = - McKees Rocks & Allegheny Street Ry. 

58 - ” ” Bon-Air Street Ry. 
1,400 ™ ua ” Pittsburgh Express Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Conscli 
dated Traction Co., the United Traction Co, of Pittsburgh and their under- 
iying companies. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi- 
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In 
July 1911, however, the Superior Court at Phila. affirmed the decision of 
Judge Frazier in Oct. 1910 (V. p. 1328) holding that city cannot en- 
force the foregoing ordinance. Y 93, p. 164. 


Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
suit upon so-called over-crowding ordinance, enacted July 301910. V.92 
p. 463. 

ROAD.—The Pittsburgh RallwaysCo.operates 588.056 miles of track in 


Pittsburgh and outlying boroughs. Equipment consists of 1,213 closed 
cars, 632 open cars and 174 miscellaneous Cars. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cre cee. fe me mee... scee  weesesee SE eee scanasene 
Preferred 5 %.cum, $2,500,000 -... -..-.-- ee FF eee: aa 
Car trusts, $400 000 ($1 ,000) { 1905 5 ¢J-D 200 ,000 See text 


Int. at Brown Bros. 

or at co’s office, Colonial Tr. 

Bonds.—Car trusts In table above mature $40,000 annually from 1910 to 
1915 inclusive: $200,000 have been retired. 


Guaranteed Bonds— 


West Liberty & Sub. St. ist \ 1908 5i5¢J-J $250,000 Jan 1 1938 
M $250,000 ($1,000) g .. ~/Int.,at Colonial Tr. Co., Pittsb., trustee. 
Deht of old Southern Trac.Co. Date. Interest. Outstanding. aturtty. 

So Trac ist M, coli tr, g, +4. 1990 58¢A-O $3,875,000 Oct 1 1950 


000,000 ($1 ,000) sehidianiiadl *\Int. at Union Tr. Co., Pittsburgh, Trustee. 
West End Traction gen M, 1898 971,000 Jan 1 1938 


5 J-J 
$1,500 ,000 Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underlving loans of ‘Vest End Tractton— 


Pittsburgh Crafton & Mans- { 1894 5 J-J 181,000 Julv 1 1924 
Dee SOR BE pookéde sc eeeee Int. at Pittsburgh Trust Co., Pittsbu urgh. 
Pitts & West End ist M_..-.-- 1892 5 J-J 348,000 July 1 1922 


Bonds.—The Southern Traction mortgage cannot be called before ma- 
turity. The $125,000 unissued is held for betterments and improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $529,000 are reserved to retire under- 
lying bonds. Bonds of the Wes t Liberty & Sub. St. are guaranteed by 
Pitts. Rys. Co., they are not subject to call, and have no sinking fund. 
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RAILWAYS 97 








ANNUAL REPORT.—All  eumeanies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published). 

oe 1910. 1909. 


1910. 
$ —— $ 
Interest ....... 1,869,990 1,792,064 


Gross earnings. .9,922,016 9,212,936 
Net (after taxes) 3, 555, 077 3,684, "425 Rent,leased lines2,278,869 2,258,011 
9 Misc. int., &c_.. 440,426 346,123 


Other income... 78, 83,152 
Total income...3,634,031 3,767,577| Balance, deficit. 955,254 628,621 
ist V.-P., J. H. Reed; 2d V.-P., S. L 


OFFICERS.—Pres., ¢ A, gy 
Tone; Sec., W. B. Cars . Braun Jr. Auditor, C. S. Mitchell 
‘e61 V " 87, D. 1238; V. 89, p. 42; V. 90, p. 1677; 





V'73, D554; V. 80, D_ 
V.91, p. 589, 1328; V. 92, p. 396, 463; V. 93, p. 164. 


(a) Mount Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road Is 
leased to the Pittsburgh Rallways Co. for 995 years from April 1 1903 for 
all charge, including bond Inte:ect. 


STOCK AND BONDS— Date. Interest. cemenene. Maturity. 

Stock, $1,500,000 (590) enneee enne DE tn» one 

Ist mortgage and col tr,) 1903 1 "500 000 April 1 1933 

$1,500,000, gold ($1,000) ,}Penn. Co. for Insurances on Lives & Grant- 
ar, uar, prin and int....-. c*) ing Annuities, Philadelphia, Trustee. 

> es principal and interest. by endursement by the 

Philedelp hia Interest payable in New York. Pittsburgh and Phila- 

delphia. No sinking fund and bonds cannot be called. The stock of the 

—— “er a* been pledged as collateral under this mortgage. See 
. 76, Dp 

ROAD.—Operates 12.°2 miles of track from Pittsburgh to Mount 

Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


= Washington & Canonsburg Ry.—A trolley road. 
gS uired by Philadelphia Co. in April 1906. Has operating contract 
with Ware Rallways. 
ORGANIZATION —Tnserporaned in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 


1909 Pitts. Rys. began operating the property. Franchises perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
ON SR FO 5 Ea . Ff FF ere 
Wash Elec St Ry ist M__.___- 1897 5¢ 125,000 Feb 1 1927 
ist mtge $650,000 gold__cé&r/f 1902 5¢J-J 525,000 July 1 1932 


{Int. at North Am. Sav. Co., Pittsburgh, Tr. 
Bonds.-——A stinking fund of $5,000 per annum becomes operative after 5 
ears; $125,000 of the new bonds are reserved to retire the bonds of the 
ashington Electric Street Ry. 
AD —Operates 16.29 miles in and between Washington, Tylerdale and 
Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 


ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees bonds, principal and Interest. 


STOCK AND BONDS— Date Interest. Outstanding. 
Stock (1.590 shares, all owned by Philadelphia Co.). 
{ 1907 5 J-J $750,000 July 1 1937 
ist M. $750,000 ($1,000) gold Safe Deposit Trust Co.. Pitts., trustee. Int 
| at company’s office, Pittsburgh 
Bonds are redeemable at 105 and int. on any interest date. 
ROAD.—Operates 11.9: miles of track between Canonsburg and 
Castle Shannon. 80-lb. rails.—V. 88, p 625. 
(2) United Traction Co. of Pittsburgh. 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
urchased all the property and franchises of the Second Ave. and North 
de traction companies, and secured contro] of the Pittsburgh Allegheny & 
a eg through a lease for 950 years and the purchase of its stock. 
B.S? The Federal St. & Pleasant Valley Passenger Ry. is controlled 
BY its lease for 950 years to the North Side Traction. In 1902 leased 
the oo & Birmingham Traction Co. and the Pittsburgh & Charlerol 


y 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com- 
mon stock In qpnenee for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
Plan was begun a 339,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the —— contract, agrees to pay current divi- 
dends of 5% on the pref. stock and 1% on the common stock. The agrce- 
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from elther party. 


Maturity. 


STOCK AND BONDS.— Date Interest Outstanding. Div.orMat. 
Com stock, $17,000 000 ($50). -..- “~Y $17,900 .000 July’'11,.%% 
Pref, cum, “ ont 00 ($50)__ - 5 J-J 3 000 000 Jly 29'11,2 & 
United Tra m, gold, | 1897 5¢J-J 4,802,000 July 1 1997 

$10,000 000 $1 ,000) ._..c*/Maryland Trust Co., Baltimore, Trustee 


Interest is payable in New York City. 


Pitts Alleg & Manch 500,000 Oct 1 1930 


Second Ave Trac mtge, gold{ 1894 5 ¢J-D 2 026, 000 Dec 1 1934 
8 ae Be c* marrage Trust Co., Balto., Md., Trustee. 
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Baltimore. 


5 J-J 


2d Ave Traction Co mtge_-_-_-_- 419,000 July 1 1933 
Loans payable June 30 1911 1,924 052 


The United Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $263,000, as shown above. 

Dividends.—On preferred are 5%. On common, \% paid July 2 1903 
and %% each six months since then, to and including July 1911. 

Bonds.—The new United Traction mortgage is limited to $10,000,000: 
bonds cannot be redeemed before maturity: Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,198,000 are reserved to retire the divi- 


sional bonds above mentioned. Bonds are listed on the Philadelphia and 
rr Stock Exchenges 


AD.—The miles of track owned and consolidated are: Miles. 
I ee ee coebet 66.576 
ERT I RS a a a nd SN ane pe Om 4° .080 
Pittsburgh Allegheny & Manchester Traction..__.__.___--------- 18 660 

ieee Aled a i TE wits ine iden ek es oda net a eeeeenene 125.316 


REPORT.—Not now an operating company. 


OFFICERS.—Pres., James D. Callery; V.-P., J. H. W. B:- 
Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70: 
p. 329; V. 71, p. 180, 1271: V. 73, p. 390. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 
(a) Federal Street & Pleasant Valley Ry.—tTrolley. 


ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidlary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400,000 stock, of which it owns $750 - 


Reed; Sec. 


000. . 63, p. 31, 76, 189. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $25), full paid_.... —-. .- 5 J-J $1,400 ,000 See text 
Consol mtge, $1,250,000, 3 1892 5 ¢J-J 1,058,000 May 1 1942 

($1,000), on 28 miles __ c*¥|Int. at Fidelity Title & Tr. Co., Pittsburgh. 


Underlying mortgages— 


Fed St & Pl Va) mtge.___-_ _-. 1889 5J-J 92,000 July 1 1919 
Allegheny & Bellevue lst mtge 1890 5 J-J 23,000 Nov 1 1920 
Allegheny St Ist mortgage__.. 1890 5 34,000 1920 
Perry St ist mortgage... -- 1890 a! 3,000 Nov 1 1920 


Troy Hill ist mortgage______. 189 40,000 Nov 1 1920 

Bonds.—The consolidated mortgage of 1942 is for $1,250,000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 34.3 miles of track (including sidings) on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189. 

(b) Pittsburgh & Birmingham Traction,—A trolley road. 

On Jan. 1 1902 leased for 999 vears to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 





15 1889; Nov. 19 1889 leased 
de Pass. Ry.Co. Has also leased 
h Incline Plane Co.and Vt ™iver 


ORGANIZATION. ie Aug. 

P &B. hom pe bed wns including South 

and operated since Dec. 1891 ttsbu 

Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 

In Aug. 1900 purchased the $400,000 capital stock of the bo Liberty 

Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. M 

Dt Dt cascetakmeacedoon elma Text 33,000 ,000 See text 

58 1889 5-¢ M-N 1,500 000 — 1 1929 

——- Se a ahd st eaeieaain eel c*} Fidelity — of Philadeiph la, Trustee. 


aturity. 


onds— 
Birm Knox & A ist mt *} 1891 g M-S 500,000 Sept 1 1931 
gold, interest guarant Fidelity Trost Co., Philadelphia, 
Brownsville Ave St Ry istM.. 1896 . F-A 300 .000 Aug 1 
e535 400.000 July 1 1930 


West Liberty St Ry ist mtgef 1900 
Pittsburg n eTrust Co., Trustee. 
ROAD.—Operates 30.4 miles of track. laid with "90-Ib. ralls. 
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332. 
334; V. 71, p. 343; V. 72, p. 776 


Lines Leased to Pitisburgh & Birmingham Traction Co. 
Mt, Oliver [action —Owned, leased and operated by Pittsbu 
Birmingham Tractio - stock, $100,000. Bonds, ist M. 6s, M. 
due Nov. 1 1901, $41, 500. Upto Sept. 1 1911 these bonds not taken up. 


Pittsburgh Incline Plane,—Leased for 999 years to ae & Birming- 
ham Traction Co., at rental equal to interest on bonds and 1 on $150,000 
stock, free of tax; dividends were 9% a, by some time, balance being 
carried to surplus; but latterly increased to 10%. 


h & 


STOCK AND BONDS— Date. pes bai Outstanding. Maturity. 
Stock (par $100), full _ re ree Q-F $150,000 See text 
ee ($1,000 each)... c* 1889 6J-J 150,000 July 1 1919 


D.—Road extends from Fort 
to Washington Avenue, on top of -——V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 


ORGANIZATION. me yy April 19 1902 and took over the Char- 
lerol & West Side is leased to the United Traction Co. for 900 years 
from May 15 1902. Y ental is $1,000 per year. Bonds are guaran 
Re enth and interest, by the United Traction Co. and the Philadelphia Co. 

he entire issue of bonds was offered by T. Mellon & Sons and the Union 

t Co. of Pittsburgh in May 1902. 


Bill, Pittsburg’, on Bradford Street 


eTOOR AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($50)...... -... -...-... $2,500,000  -......... 
Charleroi & West Side ist M.. ---- 5 % 55,000 Sept 1 1929 
1902 5¢M-N 2,445,000 May 1 1932 


Pitts & Charlerol Ist M, 7 
500 .000, go ($1,000) *{Int. at Union Tr. Co., Pittsburgh, Trustee. 
Bonds.—-Of the Pittsb. & harlerol bonds, $55, 000 Is reserved to retire a 

like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
ROAD.—Operates a road between Pittsburgh and Allenport, by way - 

Castle Shannon, Finley ville “Sept, 1908. City and Charlerol, a distance of 


41.79 miles. Com ag in 
OFFICERS — J ” Gallery: Sec., W. B. Carson; Treas., ©. J. 


Braun Jr.—V. 74, p. Dp. 1039, i000. V. 76, p. 752 
(d) Allegheny Bellevue & Perrysville Ry. 
ORGANIZATION .—Incorporated in Pennsylvania on Feb. 8 1905. En- 


tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250 ,000 ($50) ........ -... 10 $250,000 See text. 
ist mtge $500, 000 gold guar) 1905 5 g A-O 500,000 April 1 1935 

Ee stp qitbeih-uscies tole iibles ai c/Penn Co. for Ins. on L.&G.A., Phila., Trus. 

onds.—Are Sn prin. & int., by Phila. Co. Interest is ayable 
a pe pany’s office or by Brown Bros. & Co., N. Y. and Phila o sink- 


ing tenet and bonds are eat subject to call. 

ROAD.— Operates 16.30 miles of track from Allegheny,via Westview, to 
Bellevue. Gauge, 5 ft. 2% In. 

(e) Ben Avon & Emsworth Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50)....... ---- A-O $100,000 See text. 
ist mortgage, $300,000, gold { 1906 5¢ 300,000 April 1 1936 

igs, REE eR a Eh Title & Trust Co., Pittsb., Trustee 

Interest at company’s office 


Bonds.—Are guaranteed, princi = and interest, by the Philadelphia Co 
we ores : — Operates 5.45 miles of track from Avalon to Dixmont. Gauge 


ft. 2% In. 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. fone; Sec., W. B 
Carson; Treas., C. J. Braun Jr. 


(3) Consolidated Traction.—Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Allegheny Traction com anies, and has 
acquired the control of the Pittsburgh, the Duqusene -— the Central Trac- 
tlon companies. In 1902 leased the Monongahela St . and ae Subur- 
ban Rap. Tran. Street Ry. Owns all stock of * a more | _ Ry.. 
and guarantees its bonds, principal and interest. V. 88, p. 

On Dec. 4 1901 the stockholders of Philadelphia Goatene approved 


lan for absorbing the shares of the Consolidated Traction. See terms 
n V. 73, p. 1112. 285,494 shares common and 232.962 shares preferred 
have been so exchanged. 

STOCK— Par. Interest. Outstanding. Dividend. 
EE Te ge Ie $50 J-J $15,000,000 July’11,1% 
Preferred stock, 6% cum...-.- 50 6 M-N 12,000,000 May’ 11,3% 
Equipment ‘l rust certificates) 1908 6 F-A 196,000 See text 


$280 000 _{Colenial ‘ Co., Pittsburch, Trustee. 
Fort Pitt Tract mtge $1, 000,- 1 1895 5¢J-D $1 ONO. 000 Dec 2 1985 
000 ($1,000) ¢g not red__c*jInt. at Pitts. Trust Oe. 
Notes payable Se Ge SP bn dh cae nnscoeedne 1, 


Stock.—The pref stock carries cum. dividends of 6% 
and has the right to participate equally with the common stock when 
that has received 6%. All arrears of dividends were paid up = Jan. 1903. 
V. 76, p. 48. First ‘dividend of 1 % on common paid Jan. 2 1903; then 
1% July 1903; 1904 to 1911. incl., 2% per annum. 

Bonds.—The equipment trust. certificates mature in 10 annual install- 
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; $84,000 
have been retired: they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100,000 Ne ey St. Ry. stock. 

ROAD.—Controls 224.36 miles of track 1. 

OFFICERS.—Pres., J. D. Callery; V. -P. J. H. Reed; Sec., W. B. 
te Treas., C. J. Braun Jr.; Aud., C. S. Mitchell. —vV, 73, Dp. 553, 723; 

oe v. en: roo 627; V. 86, Dp. 284; V. 88, p. 882. 
rdmore Street Ry. 
GANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
Consolidated Bh gang * yeas all the stock and guarantees the bonds, prin. 


per annum, 


and int. V. 

STOCK AND BONDS, — Date. Interest. Optstondsng. Maturity. 
I SR i ti a ee PRES: 
lst mort. $1,250, ‘000 gold) 1908 g A-O $1, 000, 000 April 1 1958 


$I eRe ascakea apa aie nt. at Colonial Trust Co., Pittsb., trustee. 
Bonds.—Remaining bonds are reserved for extensions ‘and betterments. 
No sink. fund, but subject to call at 105 and Interest. 
ROAD _—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 
Lines Controlled by Consolidated Traction Co. 
(a) Allegheny Traction. 


ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 


com pony was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. 


STOCK AND BONDS— Date Interest. Outstanding. Last div,ete. 

Stock, $500,000 (par $50) .... --._- 5% $500,000 See text. 
Guaranteed Bonds-—— 

Millvale Etna & Sharps-} 1893 5¢M-N 750,000 Nov 1 1923 


burg Ist M $750,000 g {Int. at Pieters Tr. Co., Pittsburgh, Trustee. 
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Ditvtdends.—The semi-annual dividend of 2%% due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 
4%%; 1903 to 1911, incl., 5% per annum. 

ROAD.—Including Millvale Etna & Sharpsburg, 21.93 miles of road. 


(b) Central Traction.—Trolley. 


LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per anr.um on par value 
of $1,500,000 stock (see V. 61, p. 1154); and In May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
ag tee stock at par. 29,158 shares of Cent. Trac. stock (out of 30,000) 
fave been so exchanged. V. 62. p. 1087. 


STOCK AND BONDS—Mtles. Date. Interest. Outstanding. Maturity. 
ees Cee GER UOED ant” cace couse 3 %A-O31 {30,000 shs. See 
30 paid up text. 
ist M. $375,000 — 6 1889 5 J-J 375,000 July 1 1929 
line, $500. Interest at Union Trust Co., Pittsburgh. 
Bonds of Central Passenger Ry. controlied 
lst M. $250,000! 4 1894 6 A-U 125,000 Oct 1 1924 
($1,000) .___/ Interest at Union Trust Co., trustee, Pittsburgh. 
Dtvidends.—Feb. 1, 1892, $2 50 in stock; In 1896, Feb., 2% in cash; 


in 1898, Nov., 1% % in cash; in 1899 and since 3% per year. 


ROAD.—8.88 miles of road, of which it controlled by ownership of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62, p. 948, 1087. 


(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION.—Incorporaied July 6 1887. On Sept. 1 1887 pur.- 
chased the entire capital stock ($200 000 wf tne Citizens Passenger Ry., 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% p’r annum on $3,000,000 capital 


stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61, p. 661. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid_....... ...-. 6 M-N ee tty sot See text. 
ist mortgage ($1,000) Not {id 5 A-O 1,250,000 Oct 1 1927 

seprece GO OBI .....«..«ceo Fid. Title & Tr. Co., Pittsburgh, Trustee. 

Bonds of lines whose stocks are owned— 

Penn St. Pass. Ry. lst M. _... 1892 5 J-D 250,000 June 1 1922 


Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.— Owns 36.97 miles of track on 15 miles of street.—V. 60, p. 930; 
V. 61, p. 112, 516, 661. 


(d) Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. n May, 1896 stockholders were allowed to exchange 
thelr stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6% pre- 
ferred stock of Consolidated Traction Company at at 52,635 shares out 

. = he , 


See 
Interest. Outstanding. Maturity. 
Text. 3,000,000 See text. 
Div. payable at Fidel. Tit. & Tr. Co., Pitts. 
Pe GPE cannaedband c* 1890 5 J-J 1,500,000 July 1 1930 
Fidelity Title & Trust Co., Pitts., Trustee. 
Dividends were 5%, J-J, but in 1893 and 1894 none paid; in 1895, 4%; 
fn 1896, none: in 1898, 3%: In 1899 and since, 4% yeariy. 
ROAD .—At time of lease in 1896 controlled 11 companies, having at 
present 36.16 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 

(f) Monongahela Street Railway. 

ORGANIZATION .—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home 
stead and the Braddock & Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 
pleted during year 1904-04), were merged in the Monongahela Street Ry. 


of 60,000 have been so exchanged. 
STOCK AND BONDS— Date. 
Stock ($50) fully pald_._.--- 


and stock was increased from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 99% 


years to the Consolidated Traction Co. for interest, taxes, etc... and an 
annual rental beginning with $165,000 the tirst year and Increasing $18,750 
each year until $315,000 Is reached. Lease is guaranteed by Philadelphia 


+ First dividend under lease (2%) was paid In July, 1904. See V. 78, 
. 269. 


In 1905, Jan., 144%; July, 1 3-5%: In 1906, 3.26%: In 1907.34 %; 
n 1908, 3.86%; in 1909, 4.12°%; in 1910, 4.37%; in 1911, 440%. 


STOCK AND BONDS—MuUes. Date. Interest. Outstanding. Maturity. 
Stock, $7,000,000- -.- .- er _ See text $7,000,000 See text. 
Mon. St. Ry. ist mort.,} 17 1898 5¢J-D 1,000,000 Junei1 1928 


Union Trust Co., Pittsburgh, Trustee. 


$1,000,000 gold... J 
Wilk. & E M 


$2,000 000 gold} mum 1899 5¢M-S 2,000,000 Sept 1 1929 
PRM cessce cé&r) 

Wilk. & Ver. M., $700,} ae 1901 5¢J-D 602,000 June 1 1931 
000, g. ($1,000)cé&r 

Pt. & Wil. M., $700,- — 1901 5g¢J-J 554,000 July 1 1931 


000. zg. ($1,000) c&rJ 

Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 
and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & Int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 


ROAD.—Owns 70.59 miles of track, including branches; 90-Ib. rails. 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., W. L. Mellon; V.-P , A. W. Melion;: Treas., W. S 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 


(g) Pittsburgh Traction.—A trolley road. 


ORGANIZATION .—Incorporated April 30 1887. 

LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay floating debt of $250,000. The full 7% is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redecmed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 

V. 62, p. 948. Pittsburgh Traction owns the $259,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($50) -..-.-.. --.-..- 7 A-O 31 $38 persh.pd in.See text 
4 2 a peed. ae st | 1887 5 A-O $750.000 Oct 1 1927 

Fidelity Title & Trust Co., Pitts., Trustee. 


Guaranteed Bonds— 
Bloomfield Street Ry ist) 1893 5 F-A 250,000 Aug 1 1923 
RET <p SS c*f{/Interest at Pittsburgh Trust Co., Trustee. 
Stock .—Issued 50,000 shares, cn which $38 each has been paid 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends in 1895 
6 %; in 1896, none—see above; In 1898, 5% %; in 1899 and since, 7 %. 
ROAD.—Owns 19.09 miles of track. 


(h) Suburban Rapid Transit Street Ry. 
ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 


Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


. STOCK AND BONDS.— Date. Interest, Outstanding. Maturtty. 
ia 2 see ee . vcewnebieace sees J-J $1,400,000 July '11,2% 
ist mtge $200,000 gold) 1893 6¢M-S 200,000 Sept 1 1913 

[25 ee acbhehiwe ae aa al c/Int. at Safe Dep. & Trust Cu., Pitts., Trustee 


Dividends.—In 1903, 4%; in 1904, Jan., 2%; July, 14%%; 1905 to 1911, 
inclusive, 4% per annum, 
OAD.—Operates 11.54 miles of track on 6 miles of street. 


(i) Morningside Electric Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is ieased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Ss  * | ae a 5 A-O 24.000 See text. 
$200,000, gold) 1905 5 ¢g A-O 200.000 Oct. 1 1935 
($1,000), guar, prin. and}Int. at office of Brown Bros. & Co., Phila. 
int, 4 Philadelphia Co_c* }Penn.Co.for Ins.onLives & G.A.,Phila,Trust. 
ROA D.—Operates 3.31 miles of track. Gauge 5 ft. 2% in. 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B 
Carson; Treas., C. J. Braun Jr. 





(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 


cline Plane Co. Entire stock ls owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. > 
STOCK AND BONDS.— Date. Interest. Maturity. 


Stock $250,000 ($50) ........  -... 
ist mtge $125,000 ($1 cat 1905 5 cur M-S 
PEE . duesdnencee«sindie c*jInt. at Colonial Tr Co., Pittsburgh, Trustee. 
Bonds.—No sinking fund, and bonds are not subject tocall. Are guaran- 
teed, pra. & int., by the Philadelphia Co. 
OFFICERS.—Pres., J. D. Callery; V.-P., S. L. Tone; Sec., W. B. Car- 
son; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell. 


(5) Beaver Valley Traction.—aA trolley road. 


In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burch. V. 81, p. 506. 


ORGANIZATION .—Incorporated in Penn. in perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300 000 to $1,000,000 and then pur- 
chased the stock and property of the Peopie’s Electric Street Ry. of Roches- 
ter, the College & Grandview Ektctric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. Ry. Co., the Freedom & Conwa 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of whic 
have any separate bond issues. n Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


Outstanding. 
A ae BEEP UEee scodscecedbe 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1 500,000 (par $50) ... .... ...-.-.. Os eee. os ansaninn 
2d mtge $100,000 ($500)] 1895 6¢A-O 100,000 Oct 1 1915 


gold _...c*¥jInt. at Union Trust Co., Pittsburgh, Trustee. 
ist con mtge $1,000.000 gold‘ 1900 5g A-O 75,000 Oct 1 1950 
SEG sskacssunetekn’ son c*/ Int. at Pa. Co. for Ins. on Lives & Granting 
Annulties, Philadelphia, Trustee. 
Gen mtge $3,000,000 ($1,000))} 1903 5g M-N 650,000 Nov 1 1953 
SE a sncn ce mate cide eal c*jInt. at Northern Trust Co., Phila., Trustee. 
People’s Ei St Ry 1st M gold_. 1892 6M-N 50,000 May 1 1912 
People’s Elec Street Ry 2d) 1895 6F-A 25,000 Feb 20 1915 
mtge gold Interest at Union Trust Co., Pittsburgh. 
Bonds.—Of the $1,000,000 consols, $175,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p. 
913. Of the new general mortgage for $3,000,000, $850,000 are reserved 
for prior liens and the remainder for extensiuns and Improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 


ROAD.—Owns and operates 36.06 miles of track, connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falis, to Beaver and Vanport and to Rochester and Conway. 
with 90-lb. and 73-1b. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous cars. 

EARNINGS.—For year ending June 30 1907, gross, $268,636; net after 
taxes, $108,182: int., $80,699; surp., $27,482. No later figures published. 

OFFICERS.—Pres., J. D. Callery, Pittsburgh; V.-P., S. L. Tone; Sec., 
W. B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell.-—V. 77, p. 
1224, 2158; V. 81, p. 506, 1664, 1790: V. 87, p. 345 


(6) Pittsburgh & Beaver Street Railway Co.-—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first monn gold, $1,500,000; 
issued, $750,000, all owned by the Philadelphia .: dated July 1 1908, 
due July 1 1938. Int. 5%, payable Jan. and July at companv’s office, 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & i. by Phila. Co. 

ROAD.—Operates 14.99 miles in and between Baden, Beaver County. 
and Leetsdale, Allegheny County, Pa. 


WEST PENN TRACTION CO.— (See Map on page 98.) 

ORGANIZATION .—Incorporated in Pennsylvania in May 1910 In the 
interests of the American Water-Works & Guarantee Co. to take over 
control of West Penn Railways per plan in V. 90, p. 628, which provide ° in 
brief that holders of West Penn Railways common stock ($3,250,000) turn 
in their stock and receive therefor 50% of 6% cum. pref. ($100) and 100% 
common ($100) of the West Penn Trac. Co. for each share of common of 
West Penn Railways so delivered. The American Water-Works & Guaran- 
tee Co. agreed to buy all bonds issued by West Penn Trac. Co. within 2 years. 
It is expected that West Penn Trac. Co. will build several extensions to 
West Penn Railways. 

On Sept. 1 1910 shareholders approved the issue of $25,000,000 bonds 
covering all property now or hereafter owned and ratified the a ment 
with the West Penn Rys. Co. and the Amer. Water Works & Guar. Co. 
V. 91, p. 39, 590. 

West Penn Trac. owns all the West Penn Rys. coll. tr. bonds. 

In July 1911 it was announced that West Penn Trac. Co. had closed a 
deal for the acquisition of all lighting and power companies in Greene and 
Washineton counties and in the Ohio Riv. Valley west of Pitts. V.93,p.165. 

STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Common, $6,500,000 ($100) Q-M 15 $6,500,000Sept '11,1% 


Pref, $1,625,000($100)6% cum ____ 1,625,000 Juiy’11, 1% 
1,685,500 June 1 1960 


First mtge $25,000,000 gold\1910 5 J-D 
PEE: _c* {Interest at Trust Co. of America, New York. 


~—--—-——- = fF = we oe — = 





($1,000 & $500). 

Bonds.—Of the 1st mtge. bonds $9,175,000 are reserved to retire ist 
mtge. bonds gnd prior liens of West Penn Rys. and $14,139,500 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
eye Conaunes under the mtge. See description of bonds and property in 

. oe. . 

Dividends .—Initial div., 14%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 14% was paid, and same amount quar. since, toand 
incl. July 1911. Oncom. istdiv., 1%, paid Dec. 1910. In1911, Mch.,1%; 


June, 1%; Sept., 1%. 
EARNINGS.— 
Year Gross Net (after Fired 6%W.P.Tr. Bal. for 
ending— Receipts. Tazes). Charges. Pref. Divs. Com. Div. 


se ee $2,073,294 $1,059,774 $614,489 $97,500 $347,785 
Dee 31 1919 2,107,002 1.119.360 608 ,004 97,500 413,856 
OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. ‘ 
Scheck; Treas., J. B. Van Wagener.—V. 90, p. 1556, 1615, 1678; V. 91, 
p. 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 457, 597; V. 93, p.165. 


(1) West Penn Rail ways Co.—Trolley and electric lighting. 

The West Penn Trac. Co. (see above) acquired control of companyper 
plan (approved by West Penn Rys. shareholders in Feb. 1910) in V.90, 
p. 448, 504, 628. 

ORGANIZATION .—Incorporated tn Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Connelisvilie Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road. In 
May 1906 acquired the controlling interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business; also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of the city. 
Franchises are for 990 years. In 1907 acquired a majority of the stock of 
the Pittsburgh McKeesport & Greeomnure Ry. V. 85, p. 285. 

On Sept. 1 1910 shareholders voted to increase the bonded debt to $12,- 
000.000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90,p. 1297; V 91, p. 39,590. 


STOCK AND BONDS— ss Dale. Interest. Outstanding. Maturity. 
Common $3,250,000 ($100)-_. --.-- ------- $3,250,000 In 1910, 2% 
Pref $2,750,000 5% non-cum 

($100) -------------_____. sesee)|68 OF 2,750,000 Aug'11,1% 
First mtge $6,000,000 ard 1905 5 g A-O 5,516,000 Jan 1 1931 

($500 and $1,000)____._ c*jInt. at Colonial Trust Co., N. Y., Trustee. 


1910 5g A-O 615,000 Jan 1 1931 

($1,000$ 10,000 &$50,000) _rj Trust Co. of America, New York, Trustee. 

P McK & C ist con mtge,) 1901 5 J-J 2,842,000 Jan 1 1931 
$3,500,000 ($1,000), gold.}Interest at Colonial Trust Co., Pittsburgh 
Cannot be called Trustee. 

Con Sub St Ry mtge, $175,-| 1902 +g J-J 175,000 Jan 1 1932 
000, gua jJInt. at Colonial Trust Co., Pitts., Trustee. 
Bonds .—In addition to the issues given above, there are $449,000 under- 

lying liens outstanding, but as these will be taken up with a like amount 

of ist M. bonds, we omit them from the statement. Of the $6,000,000 ist M. 


Coll trust mtge $6,000,000 e| 
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bonds, $484,000 are reserved to retire prior liens. No. sink. fd. and are not 
subject to call. See V. 80, p. 1914, As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells 
«> $149,600 of Greensb. & Sou. lec. St. +f $792,550 of West Penn 
os $238, 500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 
Latrobe Stieet Ry. Cu., making a tutal uf $5,179,850 de osited with trustee. 
The Saag vant Sub. bonds were cuar - @s, bv the Pitts. McK. & Con- 
All the coll. trust bonds were taken at par by West 
nt. is payable at agency of company, N. Y City. Not 
wag, to call. Nos 


Dividends .— The “irst quarterly dividend on peeares stock, 1 ert was 
paid Feb. 1 1906 and 1%% was paid May 1, Aug. 1 and Nov. 1. 1907 to 


1910, incl., 5% annually; in 1911, Feb., 1 YU%: May, 14%; Aug., 14%. 
On com. in 1910, 2%. . 
EARNINGS.—For calendar year— 
ear— Gross. Net. Bond Int. Pf.Div.(5%). Bal.,Sur, 
1909 _....$1,767,915 $786,575 $459,827 $137,500 $189,248 
1908 _.... 551,138 691,874 446,306 137,500 108 ,068 


ROAD .—Operates over 170 miles of track (see map) in the Connellsville 
coke region, ogy at | Duquesne, McKeesport, Industry, Trafford City, 
Irwin, Jeanette, Gree urg, Mt. Pleasant, Scottdale Connellsville, Union- 
town, Masontown, Brownsville, Latrobe and many intervening towns. 
This includes the mileage of the Pitts. McK. & Greensb. y. Numerous 
extensions are under construction and proposed. Laid with 70-lb. T rail 
in the country and heavy girder rails in cities and towns. 


OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., Robt. P. 
Watt; Treas., J. B. Van Wagener, all of Pittsburgh —vV. 86, p. "422, 1411; 
V. 88, p. 508: V.90, p. 448, 504, 561, 628, 1297; V. 91, p. 39, 590. 


(a) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 
In 1907 the West Penn ways acquired a controlling interest. 


ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are 
abeme and about two-thirds of the road is over private right of way. 


aa wee D BONDS— Date. Interest. rere Maturity. 
1901 5 zJ-J 1,500,000 July 1 1931 
ci Int. at Harrisburg Tr. Co., Harrisb.., Trustee. 
or at Manufacturers’Tr.Co. .Providence, R.I. 
ROAD.—Owns and opereses 29.72 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. ower sup- 
plied by the Westmoreland Light, Heat & Power Co. 
OFFICERS.—Pres., L. B. Huff; V.-P., W. S. Kuhn; Treas., J 
Wagener; Sec., Byron Trimble; Supt., M 
p. 1525; V. 84, p. 221. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 

ag cee heoe tale gel. cay in Pennsylvania Jan. 1905. Has a 
long-time contract with the Pittsburgh Rallways Co. for the use of thelr 
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of 
way from Etna to Butler. 


STOCK AND BONDS.— 


. B. Van 
"A. Coffey.—vV. 76, Pp. 811; V.83, 


Interest. Outstanding. Maturity. 
Ce, 2 re Ck ll ©  » FF Baas 
ist mtge $1,500,000 (31,000)/ 1905 g M-N 1,500,000 May 1 1935 
Rr «: c*{ Int. at pire. Trust Co., trustee, or Colonial 
Trust Co., New York. 
Bonds.—No sinking fund and bonds are not subject to call. 


ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Rallway 
Co. Standard gauge; 70-lb. T and girder rails; 18 cars. 


OFFICERS.—Pres., Geo. Heard, Rittsburgh; V.-P., E.S. Reilly; Sec. & 
Treas., D. I. Parkinson, Pittsburgh: Gen. Mgr., W. H. Pape, Butler.— 
V. 81, p. 1849; V. 82, p. 1157; V. 84, p. 1552. 


PITTSBURGH & ALLEGHENY VALLEY TRACTION CO.—A trolley 


ORGANIZATION. —Incorporated in Pennsylvania on April 25 1910 as 
successor to the Pittsburg & wees f Valley Ry., sold at foreclosure 
March 21 1910 per plan in V. 90 _ Owns entire capital stock of the 
Kiskiminetas Valley Elec. Co. "Operates over private rights of way 
except in towns. 

STOCK AND BONDS— 
GFF O—=ESEEE ae ee Se  cnaheniiedin 
First mortgage $350,000 gore 1910 5 ¢ M-N 350,000 May 1 1940 
($250, $500 and $1,000) _c*j Int. at Safe Dep. & Trust Co. of Pitts., Trus. 
Bonds.—No sinking fund. Subject to call on any interest date at 105 and 
int. Stock of the Kiskiminetas Valley Elec. Co. is pledged as collateral 
for the first mtge. bon 

ROAD.—Operates 8% miles between Agee. S Vandergrift, Hyde Park 
and Leechburg. 70-lb. T rail. Gauge, 5 

OFFICERS.—Pres., O. W. Kennedy; V.-P., Geo. M. Hosack; Sec., 
~ Jr.; Treas., F. W. Jackson; Supt., H. A. Waddell.—V. 90, 
Dp. 


wine a HARMONY BUTLER & NEW CASTLE RY. CO.—A 
ev road 
ORGANIZATION.—Is a consolidation in 1906 of several small com- 
: pes. oake Feb. 1910 puthortna stock was increased from $3,000,000 to 
STUCK AND BONDS.— Date. 
GE Mi 
Ist mtge $3,500,000 gold) 1906 5¢J-D 2,500,000 June 1 1936 
($1 ,00 c*;j Int. at Union Trust Co., Pittsburgh, Trustee, 
Bonds.—The $1,000.000 unissued are reserved for future extensions. 
ROAD .—Operates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castile. 
Remainder put in operation on Nov. 14 1908 
OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H. 
Treas., S. H. Waddell; Supt., 
447; V. 92, p. 263. 


Interest. Oweo eon Maturity. 


Interest. Outstanding. Maturity 
cade mmpaiiadd DE! ssasadsesee 


Moore; Sec. and 
Harry Ethredge.—V. 83, p. 752; V. 90, p. 


—_—__ —— 


PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A trolley road. 

Delaware & Hudson Co. owns entire stock a bonds. 

ORUGUANIZALIUN, &C. —Cuartcrou way lsvo. Franchise 50 + 
from Nov. 20 1895. Capltal stock, $100. 000 Se $100). First mtge. 6% 
gold bonds of 1896, due 1926; Int. J-J - = York Trust Of; Be Be Trus. 
tee: authorized, $100, 000; issued, $80,0 

Dividends. —Annual div. in 1910, — "1%: in 1911, Jan., 5%. 

For year ending Dec. 31 1910, gross, $30, 723; net, $12 460: fixed charges, 

Pres., E. N. Sander- 


$7,268; surplus, $5,192. 
ROAD .—Owns 7.78 miles of track; rail, 50-lb. T. 
son; V.-P.,C.S.Sims;Aud., W.H. Williams; Sec., Jas. McCredie; Treas. and 
von Schrenk; Asst. Sec. & Asst. Treas., D. F. Williams; 
Davies; Gen. Aud., Allen McCarty. 





Gen. Megr., A. 
Compt., W. H. 








PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY. 


ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. In Sept 
1900 was consolidated with the Plymouth & Kingston Street Ry. and Bie 
Brockton & Plymouth Street Ry., and in Nov. 1900 name changed as above. 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
mr in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petu 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock, com, $295,000 ($100)... .... 8 8=-.eeee ene 
Pref $110,000 ($100) 6% cum 

(redeemable at 112) _..._..J_._- Bye! 1s 110,000 Sept.15’11 3% 


ist mortgage $300,000 a} 1900 4 £ 5-0 260,000 Dec 1 1920 
a a ee ie wl c*jInt. at ond olony Tr. Co., Boston, Trustee 
EARNINGS.—For year ending June 30 1911, J ee $120,701; net, $36,- 

308: interest and taxes, $18.843: surplus, $17 
Dividends.—An initial dividend—3 % —was — on pref. Sept. 15 1909. 

In 1910, Mch., 3%; Sept., 3%. In 1911, Mch., 3%; Sept., 





Kingston, Pembroke and Hanson to Whit- 
man, 24.4 miles of track. perates 25 passenger and 7 othercars. Stand. 


ard gauge. 60-Ib. rail. 


OFFICE RS.—Pres., James D. Thtirber: V.-Ps.. Chas. I. Litchfield and 
A. Stuart Pratt; Clerk, ‘Clement R. Ford; He 


enry wyer 
Mgr. & Trans Trans. Ag’ts, Stone & Webster Boston.—V. 77, p.2158; Vv. 88.p. 748. 


—_ 


POMEROY, OHIO. 


OH 19 RIVER ELECT Ric RY. & Pow ER CO.—A a 

OR ION .— a orated In 1900. Owns all the capital stock 
($50, 000) of the 5 BONDS.— iddleport Electric Co. 

STOCK A! — Date. Interest. Outstanding. Maturity. 
Stock $300,000 1825 intiadiin: dean:  .tipmiian Ett! »nescasssae 
ist mee $315, 000 zoid($100, i 1900 g J-J 315,000 July 1 1924 

$500, $1,000) Int. at Oobdibin Ave. Tr. Co. Phila., Trust 

EARNINGS.—For year pt me June 30 1911, gross, $56,873; net, $18,- 
240; other income, $4,983; int. and taxes, &c., $18, 042; surplus, $5, 181. 


ROAD .—Plymouth agg 





ROAD. nen and operates !2 miles of road extending through Mid- 
ie, A Pomeroy. Syracuse and Racine, oe. 
CERS. —Pres., yor M ,Chandler; V.-P. and Gen. Mgr., John Blair 
6 ang: Sec., J. Clark Moore; Treas., J. we Hammar. neral office, 
‘ *e a. 





PORT JERVIS, N. Y. 

PORT JERVIS TRACTION CO. 

ORGANIZATION .—Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt. Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $182,000 bonds) was also incorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light 


& Power 

STOCK ‘AND BONDS— _ . Date. Interest. Outstanding. Maturity. 
ia I a a cli ta ee gia 8 eae ey oguikeoaniiie 
Mortgage, $70,000, gold.c*] -... 4, A-O 0,000 1960 


Int. pay. at office of trustee / Orange Co. Tr. Co., Middletown, N.Y.,Trus. 
Bonds .—Subject to call at 105 on any interest ‘day 
— .—Operates 4.3 miles of track. 70-lb. T andl 93-lb. girder rails. 


6 ca 
‘OFFICERS .—Pres., Thos. Watts; Sec., oe Daily; Treas., David R. 
Thomas.—V. 74, p. 380: V. 88, p. “158, 296 


PORTLAND, IND. 
THE .MUNCIE & PORTLAND TRACTION.—A trolley road. 





ORGANIZATION .—lIncorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 

SiOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -.-. --.---. Sea anee pAdsscchkhotmn 
ist mortgage, $1,000, Pest 1905 5 2¢J-J None. July 1 1935 

{$1.000) eld. . f c*/ Int. at Ainerioan Trust & Sav. Bk., Ch., Tr. 


Bonds .—$900,000 bonds in treasury. 
ROAD. —Operates 32 miles of track between Muncie and Portland, Ind. 


70-Ib. T rall. 
OFFICERS.—Pres., E. B. Ball; -P., W. C. > ¥ at G. A. Ball; 
F. C. Ball, all of Muncle, Ae Gen. Mer., E. . Lincoln: Aud., 
E. J. ‘Skehan, both of Portland.—V. V. 82, p. 1438. 








PORTLAND, ME. 
PORTLAND RAILROAD.—Trolley. 


ORGANIZATION .—Chartered March 1863 under laws of Maine. 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland & 
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac- 
tically all of the capital stock of those companies, a with the entire 
issue ($350,000) = first mortgage bonds of the Portland & Yarmouth Elec- 


Con- 


Ry., has been edged as security for the consolidated mortgage bonds of 
the ‘Portland R 

STOCK & BON DS.— Mtles. Date. Interest. Outstanding. Maturtiy. 
Stk.auth.$2,000,000($100) ___ __-- A-O $1,999,000 Oct '11,2% 


PortRRistM$500 000g _.16% 1893 4% ¢ M-N 500,000 May 1 1913 


Portland & Cape Eliza ist oe 1895 5 ¢g M-N 400,000 Nov 11915 
$400 ,000 gold ($1 ,000)____jfInt. at Amer. Tr. Co., Boston, Trustee. 
Port R 1901 3% ¢J-J i ,600 ,000 July 1 1951 


R ist con $3,000, ae 
($1 C00 & $500) gold____c® Int. at Portid Tr. Co., Port. me 
Bonds.—Of the authorized issue of $3,000,000 consols, $900,000 are 
reserved to retire prior liens and $500,000 are held for extensions. 
Bonds can be “~ at par on any interest date after July 11931. V. 73, 
. 139; V. 91, 871. Portland RR. Co. guarantees the int. on $400,000 
onds of the ‘Portland & Cape Elizabeth Ry., but not principal. 
Divs. tke 96. °97.'98.'99. "00. "01. "02. 03. 04. '05. '06. 07 to ’11 incl. 
4 £64 Be Be ae FF est Oe ee ae ae ee ee} 4 ann. 
ROAD.—Operates about 100 miles of track, including a line from Port 
land to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to ‘Saco and to 
Old Orchard Branch. 


ANNUAL Saree wee the years ending June 30 as below: 


Trustee. 


1910 1911. 1910. 
Gross earnings _. $031. 400 $869, 925 | Dividends ____.- $79,960 $79,956 
Net earnings~____- 236,437 223,288 !Surplus for year__ 11,009 12,701 


Interest & taxes__ 145,468 130.631)! 
OFFICERS.—Pres., Chas. F. Libby; Gen. - , Chas. F. Berry. Office 
Portland, Me.—V. 73, D. 139; V. 91, p. 871 


PORTLAND & BRUNSWICK STREET RAILWAY CO. 


In 1911 interests identified with the Lewiston Augusta & Waterville 
St. Ry. acquired control, but that company has no connection whatever 
with the Portland & Brunswick St. R 

Foreclosure.—Interest being in defau t maee March 1908, road was to be 
sold at foreclosure Sept. 27 or Oct. 7 191 





ORGAN IZATION .—Incorporated in ites on April 22 1901. Charter 
perpetu 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, word — hy RO Ca eee at tee pepapeerapenig. a 
First mort wad 000 gf 1902 5¢M-S 225,000 Mch. 1 1922 

ieaew aan 7 Paka h c\ Interest at Augusta Trust Co., Augusta, Tr. 


pant, Finn rand operates 16.4 miles of track from Brunswick to Y ar- 
mw. i Freeport; 60-1b.T rails. are = the tracks of the 
Portland RR. for entrance into Portland. 14 ca 


EARNINGS.—For year ending June 30 1911: sem. $44,475; net, 
$7,535; interest, taxes, &c., $14,332; deficit, $6,79 
OFFICERS. —Pres., John R. Graham, Bangor; Woote. & Mgr., Harry B. 


Ivers, Lewiston.—V. 92, p. 660; V. 93, p. 660. 


PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWER CO,—(See Mapon page 100.) 


ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86, . P. 1044. It now owns and 
operates practically the entire street railway and all electric light and power 
plants of Oregon City, Silverton, Woodburn and several small towns in 
Oregon, and also Vancouver, Wash., and in addition interurban lines to 
Oregon City, Troutdale and Cazadero. Also owns practically all the street 
railways and electric light, power and gas plantsin Salem. Railway /fran- 
chises in Portland expire in 1932 and 1933 and in Salem in 1934. Light 
and power franchises in Portland are perpetual. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor's veto. See V. 90, p. 850. 

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 & shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% perann. See V. 91, p. ea 





STOCK AND BONDS— Date. Interest. Outstanding. Mat 
Stock $25,000,000 ($100) _... -. .-.. Q-M ‘35% ,000,000) Sept’ 11. te? 
65% paid 
Portland Ry Lt & Pcolltrust) 1906 5¢J-J 3,000,000 July 1 1931 


mortgage, $3,000,000 gold i Co. of America, New York, Trustee. 
SEE? Sas c*) Interest ey office or agency in New York. 
— Ry first and refund } 1905 g M-N 7,974,000 Nov. 1 1938, 
ing mortgage, $10,000,000, }Interest }A Se of Redmond & Co =. aa 
goid ( ($1, 000) sink fund..c* }) New York Trust Co., Trustee. 
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STOCK AND BONDS— Date. ewrre Outstanding. Maturity. 

Portiand Ry Light & Power) 1906 M-S See text. Sept. 1 1935 
gen sink fd mea $15,000,-}Trust Co. “a North America, Phija., Trustee 
00 ($1,000) gold__.__ c*} Interest at company’s office in New York. 


Portland Ry ie & Power; 1909 5 M-N $3. 823,000 May 11912 
notes, Serles $5,000,000; Int at Guar. Tr. Co gf trus., or E W 
($1 ,000) ER. oe Clark & Co., Phila. a be called at 101 

on 60 days: ‘notice. 

Willamette Bdge ist M, — 1889 6 M-S poo Mch 1 1914 
subj to call ($1,000)_-.--- Int. at American Trust Co., Boston, Trustee. 

City & Suburban consol m.) 1891 6¢MS 87,000 Sept. 1 1916 


subj to cail ($1,000) gold_cjInt. at Sec. Sav. & Tr. Co., Portland, Trus. 

City & Sub new mtge, $3,000-) 1900 4J-D 1 ,290, 000 June 1 1930 
000 ($1,000) subject to ee at Security Savings & Trust Co., 
at par after June 1 ’15,¢.c*} Portland, Trustee. 

Portland City & Oregon ‘first 1901 6¢F-A 500,000 Feb.15 1921 
mtge, $500,000($1,000)¢.c*j Int. at Trust Co. of Amer., N. Y., Trustee. 

Ore W P & Ry first mtge, $5,-) 1902 6¢2¢J-J 3,999 ‘000 July 1 1932 
000,000 ($1. 000) gold___c* jf Int. at Land Title & Tr. Co., Phila., Trustee. 

Portland Gen #1 first mtge, ) 1905 5 ¢ J-J 7,486, 000 July 1 1935 
$10,000,000 g ($1, 000)._e*{Int. at Harris, Forbes & Co., New York. 


Bonds.—The coll. tr. mtge. bonds are subject to call on 8 weeks’ notice at 
105 and int. Sink. fund of $30,000 yrly. became operative July 1 1911. 
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior 
liens and balance for improvements and extensions at 85°% of cost; there 
are $5,100,000 bonds out; these are being used as collateral to secure the 
$3,823, 000 note issue of 1909. Additional notes of Series C may be issued 
upon deposit of additional gen. mtge. bonds at 75. V. 84, p. 997: V. 88, 
p. 1002. These general mortgage bonds can be called at 107 4 on 60 days’ 
notice on any interest day. Sinking fund of $25,000 commences Sept. 1 
1917 and is to be pald yearly until 1922; beginning Sept. 1 1923 $50,000 
bean until maturity. These amounts are to be paid until outstanding 

onds exceed $7,000,000, and then increased proportionately. 

Of the $10, 000, 600 Portland Ry. bonds, $1,477,000 are reserved for prior 
liens and $549, 000 are for extensions at 80% of cost. <A sinking fund 
began in 1907, the amount is $25,000 per annum from 1907 to 1909, 
inclusive; $40, 000 per annum from 1910 to 1919, inclusive, and $60, 000 
per annum trum 1ivZzv to maturity of bonds, which amounts are to be ide 
creased proportionately as new bonds are issued; said funds to be Invested 
in the bonds at not more than 105 and interest, at which price bonds can 
be called for the purnose. Bonds are to be kent alive and bear interest 
See V. 81, p.1437. The bonds are listed on the New York and Philadelphia 
stock exchang es. V. 82, 806; V. 83, p. 1471. 

Of the Grenmcn Water Power & Ry. first mortgage for $5,000 ,000, $3,900.- 
000 are outstanding and no more can be Issued excepting "$500, 000 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at 105 
and Interest. <A sinking fund for these bonds Is to be 25% of net earnings, 
after deduction of Interest and taxes and betterment expenditures each 
year after tuly 119907, V.&8&1,p. 156. The Portland City & Oregon bonds 
can be calied at par and accrued interest, upon 60 days’ notice. Sinking 
fund of $5,000 per annum on these bonds for the first four years and $10,000 
thereafter became operative on Feb. 15 1907. 

The Portland General Electric Co. bonds are subject to call on and after 
July 11915 at107%andint. A-sink. fd. of 1% per ann. of bonds out com- 
mences May 1 1915. Bankers’ Tr. Co., N. Y., trustee. They are listed 
on the N. Y. Stock Exchange. V. 92, p. 1437. 


EARNINGS.—For 12 months ending Dec. 31 1910, gross, $5,638,896: 


net, after taxes, $2,914,518; interest, $1,398,029; surplus, $1,516,489. In: 


1909, gross, $4,818,022; net, after taxes, $2,399,112; interest, $1,270,625: 
surplus, $1,128,487. 

Dividends.—On old com. quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$1—on new stock as adiusted per plan 
V. 91, p. 1828, was paid March 1 1911; June, $1; Sept., 

ROAD .—Operates a total of 265 miles of single track. 1,052 cars (647 
passenger, 405 freight and misc.), 8 electric locomotives. Also owns water 
power of 32,000 h. p. on Clackamas River and of 9,000 h. p. on Willamette 
River, together with transmission lines. Also a steam station of 17,000 
h. p. in Portland and 2,000 h. p. at Boring, Salem, &c. Total capacity 
power stations, 60,000 h. p. Owns the only park and amusement resort 
near Portland; also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 


OFFICERS.—Pres., B. S. Josselyn, Portland; V.-Ps., F. I. Fuller, Port- 
land; M.S. Hopkins, Columbus, O.; E. W. Clark and H. L. Clark, Phila., 
Sec. & Asst. Treas., G. L. Estabrook, Phila.; Treas. & Asst. Sec. “  F 
Huggins, Portland; Asst. Sec., R. W. Shepherd; Gen. Mer., F. W. Hild.— 
V. 88, p. 1002, 1197; V. 89, p. 287; V. 90, p. 850; V. 91, p. 1161, 1328, 
1513; V. 92, p. 323, 396, 1437. 


OREGON ELECTRIC RY.—An interurban road. 

Spokane Portland & Seattle Ry. owns entire com. stock. 

ORGANIZATION .—Incorporated in Oregon on May 14 1906 
ively an interurban road. Does no strect railway business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Rallway, Light & Power Co. 


Exclus- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es 200 Se Se Sree PF RR perper xa 
Pref $5,000,000($100) 6% cum -.-. 6% 3 ee ae 
Deferred stock $380,000 ($100) Re ae a EE ete Me bie aie 
First mortgage $10,000, ae’) 1908 52g M-N 2.000,000 May 11933 


($1,000) gold... -_-_- c* &r_jnt.at Columbia Trust Co., N. Y.. Trustee. 

Bonds.—$8,000.000 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and interest on any Interest day. 

EARNINGS.—For calendar year 19'0. gross. $553,287; net, $247,208. 
In 1909, gross, $406,039; net, $169,921. 

ROAD.—Operates between Portland and Salem, 49.07 miles; and be- 
tween Garden Home and Forest Grove 20.50 miles Total length of line 
69.57 miles. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., Carl R. Gray; V.-P., Geo. A. Kyle; Sec. & Comp., 


W. F. Turner; Treas., T. N. Dunbar; Aud., E. Askevold; Gen. Mgr., 
C. A. Coolidge.—V. 89, p. 847; V. 90, - 90, D. 1297; V. 92, p. 323, 1311. 


MOUNT HOOP RAILWAY & “POWER Co 
ORGANIZATION .—Incorporated on Oct. 29 1906 in Oregon. Began 
operating first 21 pon be of iine from Montavilla to Bull Run on Aug. 11911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
i  —* ld ee eee oe OS eee ae 
First mtge 5 ¢ J-J 3,750,000 Jan 2 1937 


$5,000,000 ard 1907 
sinking fund ($1,000)___c*j Union Trust Co., San Francisco, trustee. 
Bonds .—lInterest on bonds payable in San Francisco and Portland. 
ROAD .—Operates 24 miles of track from Montavilla (eastern suburb of 





Portland) to Bull Run. Will extend into city of Portland. Standard 
gauge. 80- Ib. T rails. 

s., E. P. Clarke; V.-P., W. D. Fenton; V.-P. & Gen. 
Mer., C. B. Smith; Sec. & Treas., W. N. Porter. 


PACIFIC POWER & LIGHT CO. 


- ORGANIZATION .— Incorporated in Maine on June 16 1910 and serves 
an extensive territory in Washington, Oregonfand Idaho,{embracing Walla 
Walla, Pendleton, Pasco, Wallula, Granger, Umatilla, North Yakima, 
Bingen; also the seaport city of Astoria. During the latter half of 1910 it 
acquired electric light and power, gas and street railway properties in 
Washington, Oregon and Idaho owned by Northwestern Corp. of Phila., 
the Northwest Lt. & Water Co., the Yakima Valley Power Co., the Astoria 
Elec. Co. and the Wasco Warehouse Milling Co. It also acquired the stock 
of the Walla Walla Valley Ry. Co. On April 30 1911 it took over the 
property of the Hood River Lt. & Power Co., Husum Power Co., Klickitat 
Lt. & Power Co., Tucannon Power Co., Dayton Elec. Co., Waitsburg Elec. 
Lt. Co., Prosser Water Co. and Prosser Power Co. and the stock of Reser- 
vation Electric Co 


Operates the street railways in Walla Walla and Astoria and Interurban ; 
Does gas and electric business | 


line between Walla Walla and Milton, Ore. 
in the Columbia, Yakima and Walla Walla valleys and also in the city of ; 
Astoria, Ore., and gas business in city of Lewiston, Idaho. See description ; 
of property in V. 91, p. 1634 
Franchises. -—Electric light and power franchises in Astoria, Pendleton, 

The Dalles and Dufur are perpetual, as is also the gas franchise in Astoria. 

Electric light and power franchises in Dayton and Waltsburg extend to 1961. 

Electric light and power franchise in Hood River extenas to 1952, while 
water franchise in that city is perpetua!. Street railway franchise in Astoria 
expires in 1981. All other grants extend to from 1930 to 1935, except the 
Sunnyside electric light and Lewiston gas franchises, which expire In 1929, 








and the Mabton and Wapato electric light franchises, which expire in 1924. 
All the com, stock is owned by the American Power ‘& Light Co., which in 
turn is controlled by the Electric Bond & Share interests. Ali the c mmon 
stock is owned by the American Power & Light Co., which in turn is con- 
trolled by the Ele tric B nd & Share interests. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $6,000,000 ($100)... .... -.-.c.cec 6.000.000 <asdsosckibo 
Pref $1,500,000 ($100) 7% cum.-___- Q-F 1,50),000 Aug’11,1% 
First & ref mtge $30,000, 000) 1910 5 F-A 4. 067,000 Aug 1 1930 


gold ($1,000)_..._-.---- c*\Int. at U. S. Mtg. & Tr. Co., N Y., trustee. 
Bonds of constituent ante lery ' 
Walla Walla Valley Trac istf 1906 5 g J-D 31,000 June 1 1926 
M $500,000 ($1,000) g¢ cé&r| Int. at Germantown Tr. Co. ., Phila., trustee. 
Northwestern Gas & Elec. 1stf 1903 6 M-S 483,000 Sept 15 1928 
& consM$650,000 ¢($1,000) | Real Estate Tr. Co., Phila. ., trustee. 


Walla Walla Gas & Elec Co 
lst mtge $100,000______-- 7} . 6% 52,000 1920 
Yakima Water Light & Pow} 1902 50,000 1932 


o% 

first mortgage...._..... { Callable at par and int. on or after July 1°17. 

Stock .—Pref. stock is red. at 115 and accr. div. on any div. date. See 
V. 91, p. 1634. 

Bonds. —Of ist & ref. bonds $728,000 are reserved to retire underlying 
bonds. Bonds have an improvement ‘fund beginning Aug.11915. Subj. to 
call as a whole or in part for improv’t fund on any int. day. V. 93, p. 536 
The Walla Walla Val. Trac. bonds are guar. p. & 1. by the Northwestern 
Gas & Electric Co. A sink. fd. of 2% of bonds outstanding began April 
1911 for four years, 3% for next five years, then 4% to maturity. Are 
subject to call at 105 and int. on 60 days’ notice. Northwestern Gas & 
Elec. bonds. are subject to call on any int. day at 110 andint. s f. 1905-09, 
1%; 1910-14, 2%; thereafter, 3%. 

Dividends .—Initial div.—1 $40 %—on pref. paid Nov. 1910 and same amt. 
quar. since to and incl. Aug i911. 


EARNINGS.—For 12 mos. ending May 31 1911, gross, $1,146,173; net, 
$551,437; interest, $234,551; pref. div., $65,625; surplus, $251,261. 
ROAD .—Operates a total of 30.45 miles of street railway and interurban 
lines. 21 passenger and 17 freight cars. 56, 60 and 100-lb. T and girder 
rail. Standard gauge. 

OFFICERS.—Pres., Guy W. Talbot; V.-Ps., E. W. 
F. L.. Dame, A. S. Grenier and Edw. Cookingham;: Sec. 
Treas., E. P. Summerson, 71 B’way, N. Y.; Asst. Sec. & Asst. Treas.; 
M.H.Arning. Offices, Portland, Ore., and 71 Broadway, N. Y.—V. 90, 
p. 1617; V. 91, p. 467, 1163, 1634; V. 92, p. 462; V. 93, p. 168, 686, 592. 


— $$ 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION.—Commenced operations in 1894. 
Valley Traction Co. 
STOCK AND BONDS— 
Stock, $500,000 
First 


Hill, F. G. Sykes, 
, Geo. F. Nevins, 


Leases Ohio- 
Date. 


interest. Outstanding. Maturity. 
ae oa 5 COCR ee 
mortgage, $250,000,/ 1906 gJdJ 125,000 July 1 1916 
rold. sinking ean | Interest pA Nahkers Trust Co., N. Y., Trus. 

Bonds.—A sinking fund will retire $25,000 of bonds annually: $100, 000- 
have been retired. Entire issue is subject to call at 102. 


EARNINGS.—For year ending Dec. 31 1910, gross, $207,186. 


ROAD.—Operates 14 4 miles of single track, including 2 & miles leased. 
70-l1b. T rail. 


OF FICERS.—Pres., L. D. York: Sec. and Treas., H. H. Higgins. V. 8&3,. 
p. 970, 1171; V. 91, p. 397, 464; V. 93, p. 408. 








POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO,.—(See Map on page 102.) 
ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
towne properties in Schuylkill County and vicinity and the lower an 


thracite coal field. 
Pottsville Union Traction Co. The Port Carbon &Middleport El.Ry. 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric RR. 
Schuyl. Hav.&Orwigsburg St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
The Tumbling Run Park Association. 


Schuylkill Electric Railway Co. 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have: 
been issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all, or ee all, their stocks. 
Franchises are practically perpetual. See V.8 p. 1437 . G. White & 
Co. Inc., New York, are general managers and engineers. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... -... -.--.-- ok RO Be, ees 
Pref., $1,000,000 ($100) 5% c. -.-. -.--.-- 974,900Mar. °07, 2% 
First mortgage, rene ee gf 1906 5 ¢ J-J 3,162,000 July1,1936- 

($500 and $1,000)_____- c*|Central Trust Co., New York, Trustee. 
Pottsv. & Read. first mtge, g aye 6¢F-A 99, 000 Feb. 1 1925 

$100,000 ($1,000)_____- c* | Int. at Real Estate aa Co., Phila., Trustee 
Schuyl Ek] Ry ist M $500,000, 1805 6¢F-A 95, 000 Feb. 1 1925 

($500 and $1,000) gold__c* Int. at anl Estate Treat Co., Phila., Trustee’ 


Bonds.—Sufficient new bonds are reserved to retire $394,000 prior liens 
the unissued portion is reserved for future extensions and improvements; 
$333,500 have been canceled. Registered bonds are re-convertible into 
coupon bonds. Are subject to call at 110 and interest on 4 weeks’ notice. 
Interest payable in New York. See description of bonds and property, 


» p. 103. 
Dividends .— Dividend—2 & %—on pref. March 1907; none since. 


REPORT.—For 12 months ending Dec. 31 1910, gross, vo estan net, 
after taxes, $255,431; int. and rentals, $211,999: surplus, $43.43 


ROAD.—Operates 69.17 miles of track, connecting Pottsville a York- 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
ton, Tuscarora, ‘amaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 


OFFICERS.—Pres., J. H. Pardee; V.-P., R. Walter Levy; Sec., fT. W-> 
Moffat: Treas... R. B. Marchant, all of N. Y.; Asst. Sec. and Asst. Treas., 
C. E. Calder, Pottsville, Pa.—V. 82, p. 1437; V. 89, p. 103; V. 91, p. 1385. 


SCHUYLKILL & DAUPHIN TRACTION CO. 


ORGANIZATION.—Incorporated April 30 1908. 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand- 
ing. Five-vear, 5% gold notes, $60,000, due Jan. 11914. $175,800 prior 
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from Lykens to Reinerton; 10 cars; 50-60- ib. T and girder rail. 
Gauge, 5ft.2%in. Pres., J. W. Moyer; Sec. and Treas. .. Edgar D. Rank; 
Gen. Mgr., W. E. Harrington.—V. 87, p. 1480. 


Leases for 899 years 








POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road. 
ORGANIZATION .—Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power pens and all except one of the cars. V. 82, p. 393. 
In 1907 the State RR.Commlission authorized the issue of a second mort: 


gage for $250,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
eer. Sree.cee Cer SIGS cae octe  seedaden FF Re eae 
First mtge, gold ($1,000) f ff 1894 5g J-J 351, ‘000 July 1 1924: 


no option, $500 000____c*)C ent. Tr. Co., N. Y.. Trustee. Int. in N. Y.C. 
Second mortgage, $250, oe 1907 6¢ J- J 117,000 July 1 1937 
($1,000), gold ...-.-.--~ c*\ Int. at Poughkeep. Tr. Co., ‘Pough., Trustee, 


Bonds.—1st mtg. bonds are limited to $25,000 per mile of completed trol- 


ley road, $10,000 of this being issuable when track is laid and remaining 
| $15,000 when equipped with trolley 


No bonds can be Issued in excess of 
$500, 000 ‘‘until the stockholders of this co. shall consent to such excess In the 
manner provided by the laws of the State of New York.”’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the ‘‘bonds issued hereunder’”’ : bonds: 
purchased at not exceeding 110. 2d mtg. bonds are subject to ‘call on. 
any int. day at par. 
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ROAD.—Owns 15.14 miles of road; second track, 1.14 miles; sidings, 
-59 miles: total, 16.87 miles of track. 27 cars. 
EARNINGS.—For year ending June 30 1911, gross from operation, 


$173,687; net, $73,046; charges and taxes, $33,244; adjustments, $1,612; 
ers 5 $41,414. 


CERS.—Pres., J. W. Hinkley; Sec., J. L. Hinkley: Treas., Silas 
Hinkley, all of Poughkeepsie.—V. 82, p. 393; V. 84, p. 1552; V. 85, p. 795. 


PROVIDENCE, R. I. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 
Int. due Jan. 1 1911 was defaulted (V. 92, p. 119), but has since been paid. 


ORGANIZATION.—lIncorporated in March 1901 under the laws of the 
State of Massachusetts. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

I i ee ls DE -casounindied 

rst mortgage, $200,000 f 1901 52 J-J 165,000 July 1 1921 

Ga deeee Meescetcoce c*{ Int. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, Boston, Mass. 


‘Current Liabilities’’ June 30 1910 ..._._.--.--.-. eee esesehon 


EARNINGS.—For year ending June 30 1911, gross, $54,463; net, $8,- 
722; charges, $13,850; deficit, $5,128. 


ROAD.—Operates about 12% miles of track, Providence, R.I., to Fall 
River, Mass., with an extension to Warren, R. I. 23 cars. On July 31 
1911 service on the Warren & Swansea branch was indefinitely suspended 
on account of lack of patronage. ' 

OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce Treas 
C app, 45 Milk St., Boston, Mass.—V. 73, p. 33, 616; V. 92, p. 119. 


_ — 


A. W 
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P LO, COL. 
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 
In June 1911 H. M. Byllesby & Co. of Chicago purchased control. V.93, 


p. 45. 
ORGANIZATION.—Incorporated in Colorado on Nov. 20 1902 as a con- 
solidation of the Pike’s Peak Power Co. (a water-power plant) of the Cripple 
District, and the Pueblo Trac. & Ltg. Co. V. 75, p. 1203, 1355. 
Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 and 1942 and electric light franchise in1924 
In 1910 purchased the La Junta Elec. Co. of La Junta, Colo. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 ($100)_. _... -—....-- Seunee.Gee ccesccenee 
Pf., $1,000,000,6 %cum.($1U0) _... -—.--.-. 62.600 See text. 
Pueblo Traction & 500 00C| 1901 5 ¢J-J 1,050,000 Jan. 1 1921 

first mortgage, $1,500,000,}Interest at International Trust Co., Denver. 


gold ($1,000)__..______ c*) 
Pueblo & Suburban first ry | 
gage, $3,500,000 ($1,000) 


Trustee, or at Guaranty Trust Co., N. Y. 
1902 5¢gA-O 1,835,000 Oct. 1 1922 
Interest at International Trust Co., Denver. 
gold. sinking fund____-_- c*} Trustee, or at Guaranty Trust Co., N. Y. 

Stock .—Pref. stock is red. at par on 30 days’ notice. 

Bonds .—Of the mtge. of 1902 for $3,500,000, $1,050,000 are reserved to 
retire bonds of the Pueblo Trac. & Ltg. Co., $262,000 are held in treasury of 
company and $153,000 have been canceled. Entire issue is subject to 
eall at 104 and interest. <A sinking fund began in 1909, which must retire 
at least $50,000 bonds per annum, said fund to be invested in the bonds in 
open market at not higher than 104; otherwise bonds can be called for the 
purpose. See V. 75, p. 1355. 

Entire issue of Pueblo Traction & Lightin 
ealied at 104 and interest. A sinking fund o 
bonds commenced in 1906 and may be used to call bonds after Jan. 1906 at 
104 and interest. See V. 72, p. 821. $50,000 have been canceled. 

Dividenéds.—On pref. stock 6% per annum, paid quarterly. 


first mtge. bonds may be 
$10,000 annually on these 


REPORT.—For calendar years: 

ear— Gross Net Interest Surplus. 
See ene $665,695 $320,196 $152,198 $167,998 
tenia iennichuienerthatatitinatons 27,174 287,167 156,012 131,155 

ROAD.—Owns 30 miles of track, all in city of Pueblo. Gauge 4 ft. 


66,72 and75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished 

by steam viant at Pueblo and water-power plant situated near Victor. 
OFFICERS.—Pres., J. S. Cummins; V -P. Gen. Mgr., W. F. Raber; 

Sec. & Treas., R. J. Graf.—V. 87, p. 1534; V. 92, p. 796, 1636; V.93,p.45. 


ee 


RALEIGH, N.C. 
CAROLINA POWER & LIGHT CO. 


A large majority of the common stock is owned by Elec. Bond & Share Co. 


ORGANIZATION, &c.—Incorporated in North Carolina in 1908. Suc- 
eessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
Does general lighting, power and street railway and gas business in Raleigh, 
= lighting and power business in Sanford and Jonesboro, general power 

usiness in Fayetteville, gas business in Durham and light and power busi- 
ness in Henderson. Some /ranchises are unlimited in time, others extend 
beyond Aug. 1 1938. 

On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co. and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Car. Pow. & Lt. Co. 

On March 21 1911 the Yadkin Riv. Pow. Co. was incorp. in No. Caro. (in 
interest of the Car. Pow. & Lt. Co., which controls the company) 4&s Succes- 
so- to the Rockingham Pow. Co. sold at foreclosure. V. 93, p. 173. 

On Mch. 31 1911 increased auth. com. stock from $2,500,000 tow5,000,- 
000 and auth. pref. from $1,250,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com. $5,000,000 ($100) __.. —.L_____ LL 4, steiner 
Pref., $2,500,000 7% cum($100) __- -J 119,500 Oct '11,1% 
lst mortgage, gold, $5,000,-{1908 5 -A 1,027,500 Aug. 1 1938 

000 ($500 and $1,000) .__c*| Standard st Co., N. Y. trus. Int. in N.Y. 
Convertible gold notes__.._ cj 1908 5 F-A 202,500 Aug. 1 1918 


Standard Trust Co., N. Y., Tr. Int. in N. Y. 
Yadkin Riv Pow Co ist mtge/ 1911 5 g A-O 3,500,000 April1 1941 
$15,000,000 ¢g ($1,000)__c*\ Int. at Old Colony Tr. Co., Boston, trustee. 


Bonds .—$273,500 ist M. bonds are reserved to retire conv. gold notes 
$500,000 are for exchange, bond for bond, for bonds of othercompanies, 
under certain restrictions, $263,000 are in treas. and remaining bonds are 
for improvements, extensions, &c., at 80% of cost of same. Red. as a 
whole or in part fors.f.on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S.f. 1% annnuallv of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 144%. See V. 90, p. 1361. Conv. notes are exchangeable for 
lst M. bonds at par at option of company when annual net earnings are 
at least twice the ann. Int. charge upon bds. outst'g and those to be exch; 
$71,000 are in treasury. Remaining bonds of Yad. Riv. Pow. Co. are re- 
served for extensions, &c. Bonds have impt. fund of 4% of bonds out 
from Aug. 1 1916 to 1920 incl., 1% 1921 to 1925; 144% 1926 to 1930 and 
2% 1931 to 1940. Subj. to call as a whole on any int. day at 105 and int. 

Dividends .—On pref. 1%% quar. from July 1 1909 to Jan. 2 1911, incl. 


In April 1911 div. increased to 1%% quar. and same amount paid since to 
and including Oct. 1911. 


EARNINGS.—For 12 mos. ending Aug. 31 1911 (combined properties), 
gross, $343,372; net, $125,965. In 1909-10, gross, $307,477; net, $112,208. 

ROAD.—Owns 11 miles of track; gauge, 4 ft. 8% in.; 60-70-lb. T; 5 
power stations and 3 sub-stations. 

OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s., H. H. Carr and 
E. Clifford Potter; Sec. and Treas., E. P.Summerson, N. Y.; Gen. Mer., 
H.H. Carr, Raleigh.—V. 90, p. 1361; V. 92, p. 185, 1177; V. 93, p. 166, 285. 

RR 


RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO.—(See Map on page 104.) 


ORGANIZATION .—Incorp. in Virginia on July 1 1909, and is successor 
to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
Vv. $e: P 44,105. Thereorganization was under plan given in V. 87, p. 347. 

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co., (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 
pref; $150 Va. Ry. & Pow. com. was exchanged for each $100 Norf. & 
Portsm. com.; the pref. was exchanged share for share. V. 93, p.106. For 
history of Norf. & Portsm. Trac. organization see ‘‘Elec. Ry. Sec.’’ of June 
1911, p. 84. 





—— 


Through acquisition of Norf. & Portsm. Trac. the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement below. Also the en- 
tire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 
View ilway Co. (19 miles). 

Owns or controls through lease the entire street railway, electric light and 
ower business in Richmond, Petersburg, Norfolk, Portsmouth and Berke- 
ey; an interurban railway connecting Richmond and Petersburg; a line 

from Norfolk to Sewell’s Point, where connection is made by ferry to New- 
eore News; the electric-light business of Suffolk, Va.; the ferry to Newport 

ews, with one steamboat; the ferry to Old Point Comfort, with two steam- 
boats; the City Gas Co., with unlimited franchises. 

Franchises.—The Manchester & Petersburg Ry. franchises are 
The principal railway franchises in Richmond — in 1926 an 
The interurban railway franchise expires in 1981. 
in Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large her development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
chester in 1931. The Petersburg lighting franchises perpetual, V. 89. p.529. 
Franchises for street railways in Portsmouth expire in 1926, 1927 and 1932. 
Street railway franchises in Norfolk expire in 1944. The electric-lighting 
Jranchise in Suffolk expires in 191%. 


STOCK AND BONDS— Date. 


Common, $12,000,000 ($100).  ... 
Preferred, $8,000,000 ($100) 


$15,000,000 g ($1, 
Richmund Hallway & 

tric first mortgage-.--...-- 
Virginia Electrical Rallway & 


tual. 
1931. 
he water power rights 


Interest. 


Outstanding. Maturity. 


$12 ,000,500 
se iil Aeies én tive 8, ,000 July’ 1,2% 
1909 5 J-J 9,699,000 July 1 1934 
Equitable Trust Co., N. Y., Trustee. 
1890 5 ,000 July 1 1920 
Atlantic Trust Co., New York, Trustee. 


velopment Co. first 1899 5 ¢ J-J 644,000 Jan. 1 1929 
mortgage $1,500,000 ____- ank of Richmond, Inc., Trustee. 
Norf & Portsm 1906 5 ¢J-D 5,451,000 June 1 1936 


ist mtge $8,- 
000,000 ($1,000), gold jint. at Baltimore Trust & Guar. Co., Trustee. 
Nort & Atlantic Term ist mtg! 1899 5¢M-S 500,000 Mch. 1 1929 

$500,000, gold_____.____- \Interest at Alex. Brown & Sons, Baltimore. 


Stock .—The pref. stock is entitled to non-cum. divs. of 5% up to Jan. 1 
1914 and thereafter to non-cum. divs. up to6%. Both com. and pref. are 
listed on the N. Y., Phila. and Bait. Stk. Exchanges. V. 92, p. 882, 1033, 


1111, 1375; V. 93, p. 230. See official statement to N. Y. Stock Exchange, 
V. 92, p. 1118. 


Bonds .—$712,000 of the first and ref. bonds are reserved to retire prior 
liens above noted; remaining $4,589,000 reserved for future improvements 
subject to certain restrictions. Sinking fund, \% semi-annually of bonds 
outstanding from 1914 to 1919 and ii? semi-annually thereafter. Bonds 
are subject to call at 105 andint. Int. payable in N.Y. V. 92, p. 1212. 
$856,000 Va. Elec. i: & Dev. Co. and $55,000 Rich. Ry. & Elec. bonds 
have been purchased for sinking fund. Unissued Norf. & Portsm. ist M. 
bonds of 1906 may be issued for acquisitions, extensions and impts., but not 
over $500,000 in any one year. A sk. fd. of 4% per ann. of outstanding 
bonds commences on June 16 1816, which is to be invested in the bonds. 
Are subject to call at 110 and int. on any int. date upon 60 days’ notice. 
a are — on Phila., Boston, Balt. and Pittsb. Stock Exchanges. 

Y. 83. p. 492. 


Dividends .—On pref. ist div.—1 *% ®%—paid July 1 18910. 
2%%: July. 24%. 
EARNINGS.—For year ending June 30: 
—Va. Ry. & Pow. Ce.— 


In 1911, Jan., 


—Nortfolk & Poritsm’h— 

















1910-11. 1909-10. 1910-11. 1909-10. 

Fare passengers._......-.-- 35,027,263 32,298,480 $3,795,280 21,205,913 
Free passengers.._.....--  emieatee 445,951 ,852 639,711 
BEE dx ntmtindcodeodd 13,547,100 1,964,027 2,018,287 
49,430,806 45,291,531 25,390,159 23,863,913 

Gross earnings.__._.__-.---- $2,244,588 $2,058,605 $2,081,616 $1,920,841 
Operating expemnses____-_--~- 1,129,271 1,033,729 1,812,404 1,110,489 
Net earnings._.........- $1,115,317 $1,034,876 §879,212 $810,352 
Se i, ncn mcane 46,296 Dt 5 ches. i _itiin 
ee $1,161,613 $1,068,036 $879,212 $810,352 
Taxes, interest, &c-_-_-_---- _. 653,363 648,318 743,579 777,216 
I gs wi wnwbw el $508,250 $419,718 $135,633 $33,136 


ROAD.—The company operates about 261.94 miles of track; it owns real 
estate, including valuable park properties. Ralls, 95, 109-Ib. girder and 
60, 70 and &80-lb. T. Has 589 cars and 3 locomotives. 

OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres., 
Wm. Northrop, Richmond; V.-Ps., Fritz Sitterding, Richmond, and R. 
Lancaster Williams; V.-P. and Gen. Counsel. Henry W. Anderson, Rich- 
mond: Sec. & Treas., Guy Phillips, New York; Asst. Sec. and Treas., Geo. 
B. Williams. Richmond; Aud., W.J. Kehl. General office, Richmond, Va. 
New York office, 165 Broadway .—V. 88, p. 1199, 1314; V. 89, p. 44, 105, 
226, 287, 529: V. 90, p. 1492, 1678; V. 91, p. 1388: V. 92, p. 456, 528, 882, 
957, 1033, 1111, 1180, 1312, 1375, 1437; V. 08, p. 47, 106, 230, 409. 


(1) Norfolk Railway & Light. 


Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Junel 
907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1810, $33,000 on each date; 
Dec. 1910, June 1911, Dec. 1911 and June 1812, $41,250 on each date; 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V.82,p.1323. 

ORGANIZATION .—lIncorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street railway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which expires in 
1934. Electric light franchise expires in 1930. The company controls the 
street railway. electric ee and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort: also owns 
4,011 shares out of 5.000 shares of the stock of the City Gas Co.of Norfolk: 
remaining 989 shares are owned by the Vircinia Railwav & Power Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 
p. 968. Stock is listed on the Philadelphia Stcck Exchange 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oe | ine $1,650,000 June’ll,2% 
Norfolk City first mortgage,/ 1888 6¢J-J 125,000 Jan 1 1913 
EE ED oo eras ochar miu al Int. at Mercantile Tr. Co., N. Y. City, Trust. 
Virginia Electric Co first mtge/ 1898 5A-O 20,000 April 1 1928 
$500,000, gold ($1,000)__.| Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge,/ 1898 5 ¢ J- 915,000 Jan. 1 1944 
$1,000,000 gold ($1,000) _c) Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Norfolk Ry & Lt first cons Mj 1899 5 g M-N 2,940,000 Nov. 1 1948 
$4,000,000,¢($1,000) s f._c* Co., Baltimore, Tr. 
Car equipment certificates.... .... 10,000 See text. 


Bonds.—Of the first consol. mtge., $1,060,000 is reserved to retire out- 
standing bonds. Sinking fund began Nov. 1 1909, and provides for the P - 
chase of 1% of outstanding bonds each year at110orless. See V. 70, p.584. 
The car equipment certificates mature $2,500 annually to June 1 1915. 


ROAD AND EQUIPMENT.—Owns 55.80 miles of track. Gauge, 5 ft. 
2% in. and 4 ft. 8% In.; 60 to 90-lb. rails. Owns 1 steamer which operates 
to Old Point Comfort, and extensive real estate and bulldings at Ocean 
View, including large hotel, theatre, pavillion. restaurant, &c. 


OFFICERS.—Pres., R. Lancaster Williams; ist V.-P., Caldwell Hardy; 


2d V.-P., E. C. Hathaway; Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V. 
82, p. 752, 1041, 1323. 


a 


ROCHESTER, N. Y 


NEW YORK STATE RAILWAYS.—See Map on page 106.—Of the com 
mon stock, $13,604,900 is owned by the N. Y. Cent. & Hud. River RR. 


ORGANIZATION .—Incorporated in New York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co., as per plan V. 88, p. 53, 823, 945. 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
&8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
Sherter of ae excess; also leased the Rochester & Suburban Ry. (Summer- 
ville Division. 
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On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Lt.Co.,and also granted authority ‘to execute mortgage 
for $35,000,000 and to issue $4,508,634 ($4,500,000 out) bonds at present. 
See V. 90, p. 914, 1425. For purposes of issues, see V. 88, p. 1500; V. 90, 


- 914 
"The following Is a list of the stocks owned by the New York State Railways 
Schenectady Railway Co $2,050,000 or 50% of whole am. 


-~-————- =~ —— — = «= 


Utica & Mohawk Valley Railway Co-_-. 7,500,000 as 100% , 
ens Bee C20 Cen cimeanene 922,700 ** 96.13% ‘* ” 
Syracuse Rapid Transit Railway Co_. 3,899,400 ** 67.81% ‘* 
Rochester Driving Park Association-. 1,000 ** 2.00% * a 
Glen Haven Improvement Co..___..-- 14,500 ** 100.00% ‘* " 
Rochester & Suburban Railway Co_.. 400,800 °° 95.42, ‘“* 

Ontario Light & Traction Co__. .. -.- 100,000 ** 100.00% * 7 
Rochester Electric Railway Co--- 173,900‘ 86.95% ‘* sy 


The Rochestc«c & Eastern Rapid Ry. Co., ‘previous to consolidation, in- 
creased its stock from $1,500,000 to $15,290, ‘200 and purchased from N. Y. 
C. & H. R. RR.Co.and Cent. Ry. Syndicate ‘the stocks of the first four com- 
panies above, ownership of which is now vested in the N. Y. State Railwa 

Franchises in Rochester are practically perpetual and exclusive, wit th 
exception of a few extensions which run for 50 years. 

Contract for Power.— Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co,, whose entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N. Y.C. & H.R. RR.). The Roch. 
Ry. & Lt. Co. has the following securities: Stock auth. and issued, $6,500,- 
000 com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000,- 
000; issued, $9,401,000. See V. 92, p. 730. In addition to being a lien 


on property, these bonds are secured by deposit of $4,500,000 N. Y. State 
Rys. ist consols. V. 92, p. 726. 

STOCK Te BON DS— Date. Interest. Outstanding. Maturity. 
Common $19,997,700___.__...  -.-- Q-J $19,952,100 Oct'11, 1% 
Pref $3,862,500 ($109) 4 cum QJ 3,862,500 Oct '11,1% 
ist consol mtge, ol tng A, fies 5 M-N 4,500,000 May 1 1960 

$35,000,000 goid ($1,000) __{Security Trust Co., Rochester, trustee. 


\Jnterest at Treasurer's office, New York. 

Rochester Ry 0000 al 1890 5¢ A-O 2,700, 000 April 1 1930 

Mortgage $3,000,000 ($1,-}JZnterest at Treasurer's office, New York. 

000) gol c*} Mercantile Trust Co., New York, Trustee. 
Roch’ Ry 2d ot ‘$1, 500, “ 1893 5 g¢J-D 1,499,000 Dec. 1 1933 

6% _ aay Int. at Security Tr. Co., Rochester, Trustee. 
Rochester Clty & B ist tes 1889 6 A-O 175, 000 April 1 1919 

$500,000 ($500) _..-_- Interest a Rochester Trust & Safe Dep. Co. 
Real estate mortgages.......  -... 00 


Stock.—Preferred stock can be increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such Increase. Stock Is Pa 9 to call at 110 
upon any dividend day on 30 days’ notice. V. 88, ri. Is listed on 

Y. Stock Exchange. See official statement, V. 92. . 951. 

Bonds.—No part of first consolidated mortgage ideas exceedin $5,- 
000,000 (except for refunding existing mortgage bonds) shall be issued 
unless income after deducting all charges, including interest on bonds to 
be issued, shall have equaled annually at least 1 4 times the amount of div. 
charge on pref. stock in each of the two years immediately preceding the 
issue of such additional bonds. $4,375,000 are reserved for prior liens. 
$300,000 Roch. Ry. consol. mtge. bonds are reserved to retire the Roch. 
City & B. RR. bonds. The $4,500,000 out. are deposited as additional 
security for Roch. Ry. & Lt. Co. bonds (V. 92, p. 726). See text above. 
The Roch. Ry. 2d mtge. bonds cannot be called. 

Dividends.—1%% on pref. paid July 1909 and quar. since to and includ- 
ing Oct. 1911. On com., initial div.—14%%—paid July 1910 and quar. 
since to and incl. Oct. 1911. 


EARNINGS.—Combined earnings of Rochester Ry. (including Rochester 
& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern 
Rapid Ry. (exc uding controlled Utica & Mohawk Valley Ry., Oneida Ry., 
Syracuse Rap. Tran. and Schenectady Ry.) for year ending June 30 1911, 
gross, $3,552,461; net, $1,487,161; other income, $608,805; charges, 
$824,798: div idends, $1 670,281: deficit, $399,113. 


ROAD.—Operates 149.09 miles of railway, of which 137.50 miles owned 
and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are in 
Rochester and 89.53 miles in streets and on private right of way in vicinity 
of Rochester. Miles of railway owned, leased and operated by subsid. cos.. 


~~ -————-—-=—- = = = 











in addition to mileage operated directly by N. Y. State Rys. 

Company— Owned. Leased. Operated. 
a Rochester Electric Railway................ 4.80 ae oe 
® Rochester & Suburban Railway..........-- 10.43 5.87 
a Ontario Light & Traction Co____......___ _. 2.23 a 
Utica & Mohawk Valley Rallway........._.-_- 66.65 12.05 78.70 
OR, RN oe 6.72 42.80 49.52 
Syracuse Rapid Transit Railway............. 45.39 6.44 51.83 
e Schenectady Railway Co.................. 59.78 9.58 69.36 
G Gs Gee TERS GOs cc cocboccdcccsceccone 6.44 bakte.-- > eee 

a es ee, a ar ee, ae ee Te 202.44 70.87 255.28 


a Leased to N. Y. State Rvs. b Leases 4.56 miles to N. Y. State Rys. 
c N. Y. State Rys. owns a half interest. d Leased to Syracuse Rap. Tr. Ry. 


OFFICERS .—Pres., Horace E. Andrews, New York: V.-Prests., John 
Carstensen, William K. Vanderbilt Jr., Walter N. Kernan, E. J. Cook, 
C. Loomis Allen: Treas., Edward L. Rossiter, N. Y.; Sec. & Aud., J. 
Collins, Rochester; Asst. "Treas., C.A. Tucker, ‘Rochester: Gen. Aud., R. 


White: Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr., N. Y.—V. 88. DP. és: 
686, 823. 945, 1500; V. 90, p. 698, 914, 1296, 1425: v. 91, p. 1711; V. 92, 
p. 527, 726, 951. 


(1) Utica & Mohawk Valley Ry.—tTrolley. 
In Dec. 1905 control of this road was obtained by the Muhawk Valley Co. 
Latter company, however, in 1908 disposed of !ts holdings as per plan In 
V. 87, p. 286. Entire stock is now held by New York State Rvs. It is 
proposed to merge Onelda Ry. into same. 


ORGANIZATION .—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls ‘& Herkimer Street Ry.. the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V. 73, p.1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. ata rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract for 
power. V. 80, p. 1236. On June 29 1907 the Rome City Street Ry. was 
merged into this company, stockholders of former company receiving for 
their stock Utica & Mohawk Valley stock at par. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Stock, com (5108) . $5,000 000 ___- Q-M31 $5,000 ,000 J’ne.’11.4% % 
Stock, pref, 5% non-cum,| -.-. 5 Q-M31 2,500 ,000 J’ne. 11. 1% 

$2. 500 000 ($100)........ 

Utica & Mohawk Vall ist M) 1901 4%e¢@MS 2,268,000 Sept 1 1941. 


33 000,000 gold ($1,000) }Interest at Harris, Forbes & Co., 


ma Ba 
Reena cannot be called} York Tress Co., 


New York, trustee. 


New 


Utica Belt 1st mtg $500,000) 1889 5MWN 500,000 Nov 1 19389 
ee See ee ediivtae ban ss Interest at N. tf Trust Co., N. Y., trustee. 
Utica Belt ae mtg $200,000) 1891 5 J 7 39 000 Jan 1 1931 
gold ($500 D _c eee ob Y. Trust Co., N. Y., trustee. 
Herk Mo lion & Frankfort 1895 g J-J- 150,000 aoe 1 1926 
mtge gold ($1,000) -..-- c*) Int. at Vortuensl Loan & TrCo., N . Trust. 


Bonds.—Of the new $4, aa ,000 mortgage, $689,000 are reserved for under- 
lying liens, and the remainder ($1,043 000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, including those to beissued. V.73, 

1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
een canceled. 

Dividends.—On pref. stock in 1906, 5%; in 1907, 4%: in 1908, 5%; In 
1909, 5°: in 1910, 5%: in 1911, Jan., 1%: Mch. 31,14: June 30, 1%.On 
com., 1907, 4%; 1908, 8%; 1910, 2%: in 1911, March, 4%; June 30, 4%. 


ROAD. —The consolidated road owns and operates about 127 miles of 
track (including Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from T'tica to Little Falls: from Utica to Clinton, and to New York 
Mills. Double track. 80-lb. T and 95-lb. girder rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley RR. Co. 


EARNINGS.—For year ending June 80 1911, 
$593.406; other income, $1,936; charges, 
surplus, $75,438. 


gross, $1,296,718: net, 
$294,904; dividends, $225,000: 





OFFICERS.—President, Horace E. Andrews, New York: Vice-Presidents 
John Carstensen and W. K. Vanderbilt Jr., N. Y.; V.-P. and General 
Mer., C. Loomis Allen; Treas., Charles B. Rogers, Utica: Asst. Treas., E. L. 
Rossiter, N. Y.; Sec., Walter N. Kernan, Utica: Gen. Aud., R. A. White; 
Asst. Sec. and Asst. Gen. Aud., L. Linn IPoe We Lot Aud., J. M. Joel, 
Utica.—V. 82. p. 161; V. 88, p. 54 


(2) Oneida Railway Co. 
Has $2,000,000 capital stock, of which 96.13% is owned by the N. Y. 
State Rys. No bonds. Has trackage agreement over the West Shore RR. 
between Utica and Syracuse and operates 114 miles of track. It is planned 
to consolidate this road with the Utica & Mohawk Valley Ry. 


(3) Syracuse Rapid Transit Ry 
Formerly controlled by Mohawk Valiey Co., but latter ya: ey * 
of its holdings to New York Central as per plan described in 87, p. 546. 
gay A New York State Rys.. which owns 67. 81% of stock. 
ee p 


ORGANIZATION. roy orated May 21 1896 per planin V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns all ‘ot the ($300,000) capital stock of the com- 

pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
franchises and rights of way of the Syracuse & Oneida Lake Ry. for 999 
years at $1 per year. 

On Jan. 141911 Pub. Serv. Comm., 2d Dist., auth. an additional $1,750,- 
000 (since issued) pref. stock, chiefly to retire $1,660,000 promissory notes 
owned by N. Y. State Rys. V.91, p. 1712; V. 92, p. 190. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cee eee Cee Coe  eebenwe $2,750,000 Feb '09, 3% 
Preferred 6% non-cum ($100). -.--. pd 3, 000 ‘000 July’11,1 eye 
First _ ($3,250 ,000) = Pa g¢MS 2.500 ‘000 Mech 1 194 


 f eee a? Guaranty Trost Co., New York, ae. 
Second ee $750,000 ($1 0001 1900 S5¢e¢JJ 654,000 Jan 1 1930 
go old. At aly i Bapidegey een Me Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
1891 5 JJ 750 000 Jan 1 1921 
Interest at Merchants’ Nat. Bank, Syrac.ise. 
1899 5 J D 250,000 June 1 1929 
Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 


go old 
East Side Traction first ne 
$250, 000 ($1,000) gold__-_- 
Loans payable June 30 1911_. -... ..----- ’ 


Bonds.—The Rapid Transit mtg of 1896 Is for $3,250,000, of which 
$750,000 of bonds is reserved to retire the People’ s RR. firsts. Of the sec- 
ond mtg bonds $96,000 are In the company *s treasury; these bonds are 
subject to call on any interest date. 

Dividends.—First dividend, 1% on pref. “rc was paid April 1 1903; 
also 1% July 1 and Oct. 1; in 1904. 4%: In .4%%: In 1906, 54%: 
1907 to 1910, incl., 6% Bain In 1911, a, i 44%: Apr. “ 14%. On 
common, first div., 3%, , paid Feb. 1 1908; in 1909, Feb., 3% 

Latest Earnings.—For vear ending June 30 1911, gross, $400, 656: net, 
$149,576: fixed charges, $74,257: divs., $43,797: surplus, $31, 522. 


REPORT. eas years —s _— 31: 


Year. Fired Chaes. Divs. Surplus. 
ee a a ae $1,545, “R42 $619. 75 $388,061 $187,422 $43,692 
SE licen censhas 1,417,987 451,081 380,294 70,188 599 


ROAD.—Owns and operates 78.18 miles of track; leases 10.8! miles; total; 
89.02 miles. Rails, 90-lb. girder in city and 85-Ib. T in suburbs. Has 
179 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3 
service cars. 


OFFICERS.—President, Horace E. Andrews, New York; Vice-Presi- 
dents, John Carstensen, Wm. K. Vanderbilt Jr., New York; Vice-Pres. and 
Gen. Mgr., C. Loomis Allen, Syracuse: Sec. and Treas., T . Conderman, 
Philadelphia; Asst. Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y.: a Aud. 
R. A. White, N. Y.: Asst. Treas., E. L. Rossiter, N. Y.: Aud. es . Joel, 
Utica.—V. 87, p. 546: V. 88, p. 54, 507: V. 91, p. 1712; Vv. 92, Dp. i90. 


(4) Schenectady Railway.—A trolley road. 
Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R. RR.and the Del. & Hud. Co.,one-half by each. V. 80, p. 652. 


The former company transferred its interest to the Mohawk Valley Co., 
which latter. however, tn 1908 transferred the stock back again to New 
York Central as per plan In V. 87. p. 286, 545, and stock is now held by 
New York State Rys. as per plan Vv. 88, p. 54. 


ORGANIZATION .—Incorporated tn New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business ‘in Schenectady and sub- 
urbs. Has trackage rights over the United Traction Co.’s tracks into Al- 
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectadv Iliuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901: also entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk Gas Co. we 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3.000 In- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consoliadted mortgage of the Schenectady Ry. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
GB I a Rat be be $4,100,000 June'’11,1% 
ist mortgage $2,000,000 gold / 1901 4%e¢M-S 2,000,000 Sept 1 1941 


($1,0 at fs at Mercantile Trust Co. .. N. Y., Trustee, 
| May be red. on & aft. Sept. 11911 ati10& int. 
Cons mortgage $7,500 ,000/ 1903 4%e2¢M-N - Seetext. May 1 1953. 
Oe. 65s Be dacchaneea c*i U.S. Mortgage & Trust Co., N. Y., Trustee. 
(Int. and prin. at Harris, Forbes & Co. 2] 2p # 
Bonds.— Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be Issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1% of bonds out- 
standing (including the first mtge. bonds) commences In 20 years, to be used 
to retire either issue of bonds. See V.76 p. 266 1086. 
Dividends .—Initial div.—2 %’%%—in 1906; 1907 and 
1909, 49%: in 1910, 6%%. 


EAR S. ear ending June 30 1911, gross, $1,161,600; net, 
$489,719; charges, $143,736; dividends, $225,500: surplus, $120, 483. 


ROAD.—Operates 123.84 miles of track, including extensions to Albany 
Troy, weer &c. Has trackage rights on 18.66 miles. 70, 75, 78 and 
80-lb. T. and girder rail. The Delaware & Hudson completed J uly 4 1907 
an sddichonat track on its own right of way from Ballston to Scratoga, to 
be operated by electricity in connection with the Schenectady Ry. Has 
agreement with Fonda Johnstown & Gloversville Ry. Co. (electric division) 
whereby latter company operates its cars into Schenectady Does a 
package express business through controlled Electric Express Co. Operates 
168 motor and 33 other cars. 


OFFICERS.—Pres., Clifford S. Sims; V.-P., Horace E. Andrews; Gene 
Mer., E. F. Peck; Sec., Treas. and Purch. Agt., J. H. Aitkin; Gen. Aud.» 
A. L. Linn Jr., New York: Aud., F. E. Belleville.—vV. 80, p. 652; V. 82> 
p. 569, 1380; V. 83, p. 214; V. 88, p. 54. 


(5) Rochester & Suburban Ry.—A trolley road. 

Formerly controlled by Mohawk Val. Co. but latter company disposed 
of its holdings to N. Y. Central as per plan in V. 87, p. 286, 545, and V. 88, 
p. 53. In Mch. 1910 the N. Y. State Rys. acquired 95. 42% of the stock. 

ORGANIZATION.—Iincorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900-acquired the entire capital 
stock of the Roch. & Lake Ont. Ry. Cawand consolidated with it. The branch 
running from Roch. to Summervillets leased to the N. Y. State Rys. Co. 


STOCK AND BONDS— Date. Interest. 


1908, none; in 





Outstanding. Maturity. 
oes. 660 - Boe. tone... case’ | odbbeed " SR ae see 
Pref, 5% cum, $350,000 ($100) -... cw... Ne ER ee 
ist mortgage, $450,000, golds} 1900 5¢J-J See text) Suey. 1 1930 

PM Sccbvdabiisioad c*/Int. at Roch. Tr. & S. Dep. Co., Trustee. 


Bonds.—Bonds are issued and are held by the trustes as security for 
loans, which on Sept 1 1911 were $450,000. 

ZTARNINGS.—For year ending June 30 1911, gross, Ae net, $32,- 
943: other income, $11,444: charges, $47,911: deficit, $3,5 

ROAD. —Comprises 11.33 m. of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (4.56 miles of 
track) leased to the New York State Rys. Co 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van- 

A. White; Sec. and Aud., J.C. Collins; Treas., 


derbilt Jr.; Gen. Aud., 
E. L. Rossiter: Asst. Treas. -» C. A. Tucker, Rochester: Gen. Mgr., E. J. 
Cook; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.—V. 70, D. 231; 


A. 71, p. 699; V. 80, p. 1729. 
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HESTE MANITOU RR. 
R AN DRT ION evo a on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $60,000 ($100)_....... -... -..-.. De ctewensne 
First mortgage $60,000 colt 1909 5¢M-N 50,000 May 1 1929 
($500 and $1,000)______ c*j Int. at Security Trust Co., Rochester, trustee 
BONDS.—No sinking fund. Bonds are subject to call at 105 and interest 
on or after May 1 1914 on 8 weeks’ notice. 
ROAD.—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7% 


es. 
OFFICERS.—Pres., Henry W. Wedel; Sec. and Treas., Kendall B. 
Castle; Supt., Geo. H. Wegman.—’V. 87, p. 545; V. 88, p. 1314. 


a 


ROC ME. 
a ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 

In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 


of both companies were retired. ie. 
ONDS— Date. ~ Interest. Outstanding. Maturity. 
$400,000 1910-11,5% 
1901 4¢J7 800,000 Jan 1 1921 
- =e cjInt. at Union S. D. & Tr. Co., Portland,Trus. 
R nking fund and bonds cannot be called. 
ROAD.—Operates 23.815 miles of track from Warren through Thomaston 
to Rockland, kport and Camden. In Sept. 1901 purch ‘Oaklands,”’ 
@ park of 75 acres, for purposes of a pleasure resort. 21 passenger, 1 ex- 
press car and 3 snow-plows. 
FARNINGS.—For year end. June 30 1911, gross. $216,946; net, $70,618. 
OFFICERS.—Pres., G. E. Macomber; Sec., H. M. Heath; Treas., A. 
Bird; Gen. Mgr., Thomas Hawken: Supt.. V. Chisholm.—V. 72, p. 392. 


ROME, GA. 

ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—lIncorporated in Georgia on Dec. 28 1906, and Is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)______.  -___ 500,000 Sec earnings 
Ist mtge, $500,000, gold) 1907 500,000 Jan 1 1937 

th ED Sab ditty tet tedbuaee einint a ciInt. at Col. Trust Co., Louisville, Trustee. 
und & ext mtge $750,-] 1909 5¢J-J 127,000 Jani 1937 

EF GR > ae cjInt. at Columbia Tr. Co., Louisville, trustee. 

Bonds.—The first mtge. bonds have no sinking fund, but can be called 
at 105 and int. upon 6 months’ notice. V.93, p. 590. $500,000 ref. and 
ext. mtge. bonds are reserved for prior liens; remainder is for extensions. 

EARNINGS.—For cal. year 1910, gross, $145,288; net, $68,029; charges, 
$30,850; div., $5,000; surplus, $32,179; in 1909, gross, $118,719; net, $55,- 
172; charges, $27,847: div., $9,676; surplus, $17,649. 

ROAD.—Operates 10.1 miles of track in Rome, including extensions to 
Lindale and Scales Works. Standard gauge; 60-lb. T rails. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush. 
Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold, 
Rome.—V. 83, p. 1591; V. 88, p. 101. 565; V. 92, p. 596; V. 93, p. 590. 

a a 


ROSLYN, LONG ISLAND, N. Y. 

NEW YORK & NORTH SHORE TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. 

STOCK AND BONDS— Date. Interest. Maturity. 
MB EG ne Re rare 
First mortgage, ahora 1907 5¢M-S 350,000 Sept 1 1947 

NE Ot ns ec i c*| Citizens’ Sav. & Tr. Co., Cleve., Trustee. 

Bonds.—Remaining bonds are reserved for extensions and equipment. 
Subject to call at 102 and int. on any Int. date. Int. payable at office of 
trustee or its agency In New York. 

ROAD.—Operates from Flushing to Whitestone and from Flushing 
through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury to Hicksville, with branch to Port Washington. Total track, 
excluding sidings and turnouts, about 37% miles. 

OFFICERS .—Pres. and Gen. Megr., Geo. A. Stanley; V.-P. & Sec., Jas. 
a: ee» 120 Broadway, N. Y.; Treas., Geo. F. Scofield.—V. 91, 
D. . 


gold) 











52 J-J 


Outstanding. 
150,000 


_ — 





—— 


a V T * 

RUTLAND RAILWAY. LIGHT & POWER CO. 

Interests identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 

ORGANIZATION .—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 8&3. 
p. 626. In March 1908 consolidated with the latter company, thus com 
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044 
Franchises have been granted by special Acts of Vermont Legislature and 
on stated to be perpetual. 


K AND BONDS— Date. Interest. Outstanding. Maturity. 

TE ND DG ee ee ee + = ERR Ege 

lst mortgage, oS Sn OS 1906 5 ¢ M-S 1,600,000 Mch 1 1946 
Rosati c*/Int. at Lincoln Trust Co., N. Y., Trustee. 


Bonds.—The remaining bonds may be issued for additions, improvements 
and extensions under d restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000, on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annua! 
payments, increasing from 4% to 2% of bonds out. 

EARNINGS.—For year ending July 31 1910, gross, $274,962; net, $141,- 
$48; interest and taxes, $83,972; surplus, $57,376. In 1909, gross, $251,- 
041; net, $119,665; interest and taxes, $81,000; surplus, $38,665. 

ROAD.—Own : and operates 25 miles of track in Rutland, extending to 
West Rutland and to Fair Haven, on the New York State line. with exten- 
sion to Bomoseen. An extension now under construction to Poultney, Vt. 
Standard gauge, 60-lb. T rail. 

OFFICERS.—Pres., G. Tree sapere. Binghamton; V.-P., Leo H. Wise, 
New York; Sec. and Treas., C. H. West: Gen. Mer., Geo. S. Haley.—V. 83. 
p. 626, 1472; V. 86, p. 1044; V. 88, p. 101; V. 91, p. 464. 


—— 





SAGINAW, MICH. 
SAGINAW & FLINT ELECTRIC RY. 
ORGANIZATION.—Incorporated in Michigan on Aug. 20 1908. Is 
successor to the Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87, 
. 678; V. 90, p. 168. Franchises between Saginaw and Flint are perpetual. 
as terminal agreement with Saginaw Valley Traction in Saginaw. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $100,000 ($100) _.___.. -._.. -. na i - RR i SE 
First mtge $1,500,000 ($500) 1908 5 F-A 800,000 Aug 1 1938 


& $1,000) gold_._.. . -_- c*jInt. at Detroit Trust Co., Detroit, trustee. 

Bonds.—Unissued bonds are reserved under rigid restrictions for exten- 
sionsandimprovements. Sinking fund, beginning Aug. 1 1915, is estimated 
to retire $1,300,000 by maturity. Fund may be invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 

Earnings .—For 6 mos. end. Aug. 31°10, gross, $138,552; in 1909, $77,892 

ROAD.—Operated 29.63 miles between Saginaw and Flint and a 5.35 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles. An 
extension from Frankenmuth to Vassar is under construction. 

OFFICERS.—Pres., Alex. J. Groesbeck; Sec., Mark Mitshkun.—V. 87, 
p. 678 V 90, p. 168; V. 92, p. 119. 








ST. ALBANS, VT. 
ST. ALBANS STREET RY.—A trolley road. 
Interest on bonds was defaulted in July 1905. 
Smith are receivers. In Oct. 1910 a reorganization committee was formed. 
V.891,p.1096. Several tentative propositions for reorganization have been 
suggested but nothing definite has been agreed upon. 
ORGANIZATION .—Incorporated in Vermont. Controls entire business 
in St. Albans and Swanton. Charter permits the carrying of baggage 


express and mail; also the right to operate street railways in Franklin and 
Chittenden counties, Vermont. 


W. H. Vorce and F. B 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Phe coches 606k  wenagnn SEeeuee ssochesceah 
Ist mtge, $200,000, gol?} 1902 5 g J-J 15 193,000 Jan 15 1922 

OF eee ee c* 


Int. at Mercantile Trust Co., Boston, Trus. 
Bonds.—Can be called on any interest date at 107 and accrued interest. 


EARNINGS.—For cal. year 1910, gross, $31,250; in 1909, gross, $30,701. 


ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City ofSt.Albans, and to Swanton: 60-lb. T rail.— 
Gen. Mgr. is W. H. Vorce.—V. 81, p. 841; V. 91, p. 1096 


_ — 
— 


ST. JOSEPH, MO. 


ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO, 


ORGANIZATION.—lIncorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s Ry. Light & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. 
Joseph & Lake Ry. Co. and Wyatt Park Ry. . Comprises entire street 
railways of St. Joseph. Company also does the entire commercial electrio- 
Renting and power business, and sells steam for heating purposes. Most 
of the franchises are perpetual, the others maturing in periods from 24 to 
47 years. Owns a park of 250 acres on Lake Contrary. .V. 75, p. 1032. 
Is managed by E. W. Clark & Co. of Philadelphia. Bonds are listed on the 
N. Y., Phila., Louisv. and Columbus Stock Exchanges. 


STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 
Com. stock $3,500,000 ($100). ..-.- M $3,500,000 Sept '11,4% 





Pref stock 5% cumulative) -.--. 5Q-J 1,560 0O0O0Sept’'11,1%% 
$2,500,000 ($100)__....-- 

ist mtge $5,000,000 gold| 1902 5 ¢g M-N 4,637,000 Nov 1 1937 
FR tpi c*(Interest at Redmond & Co., New York. 


Bonds.—Trustees are Trust Co. of America, N. Y., and 
Trust Co., St. Joseph. $363,000 are reserved for additions and better- 
ments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. 

Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Sept. 1911. First div. on com. stock paid 
pee. —C 1%; in 1909, 2%; 1910, 2%; im 1911, Mch., 4%; June, %%; 
sept., O- 


ROAD.—Owns and operates 47 miles of track. 
REPORT .—For 


Missouri Valley 


185 cars. 


ear ending Dec. 31 1910, gross, $1,038,056; net, Stee. 
656; fixed charges, $274,058; divs. on pref. (5%), $78,000; surplus, $136,- 
598. In 1909, gross, $979,554; net, $473,984; fixed charges, $256,968; divs. 
on pref. (5%), $78,000; surplus, $139,016. 

Transfer Agents of Stock.—E. W. Clark & C€o., Philadelphia, Pa., and 
J. H. Van Brunt, St. Joseph. 


OFFICERS.—Pres., John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark 
Phila.; Sec. and Treas., G. L. Estabrook, Phila.; V.-P and Gen. Mgr., 
J. H. Van Brunt, St. Joseph; Asst. Sec. and Asst. Treas., Chas. E. Foster, 
St. Joseph.—V. 84, p. 1248; V. 87, p. 1358, 1421, 1476. 


- | m  — 


ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Loults & Suburban Ry., giving its preferred stock. ehare for share. for 
the stock of that company. The United Rys. greets the $4,500,000 
gen. mtge. bonds of the St. L. & Sub. Ry. . 83, p. 39; V. 84, p. 105. 

The United Rys. Co. comprises all the street car lines in operation in St. 
Louls. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louts Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same company Issued $10,000 ,000 of 5 % improvement 
bonds, guar. by the United Rys. . of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s property next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remainin 
$2,000,000 went to the syndicate as part consideration for $7,000,000 o 
cash which it ones for taking up at maturity on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other improvements. 

Taz Decision.—On Feb. 14 1910 the State cult Court at St.Louis over- 
ruled the demurrers of the company in 5 suits brought by the city to collect 
the 1-mill-per-passenger tax, holding that the tax is not oppressive or a 
double one because of franchise tax already imposed. V. 88, p. 744; V 
90, p. 504. Case not yet tried on its merits. 

Compromise Ordinance Defeated.—In the summer ef 1811 the compro- 
mise plan (V. 92, p. 727) —— sundry ints at issue with the city, 
introduced in both branches of the St. Louts Municipal Assembly on Mch. 10 
1911, was defeated. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $25,000,000 ($100) _... J... Pe ~ — wcaducdessin 
Stock preferred 5% cum,} 

$20 000,000 ($100)__—~ __-Jf ---- 5 Q-J 16,986,500 See text 
Gen ist Mtge $42,000,000f 1899 4¢J-J 30,782,000 July 1 1934 

6 eee Gnenceqnecce c*{Int. at St. Louls-Union Trust Co., Trustee, 

annot be called. or at North Amer. Co., New York. 
1904 5 g A-O 10,000,000 Oct 1 1924 


Int. at Mercantile Tr. Co., St. Louls, Trustee, 
or at North American Co., New York. 

Guar., prin. & Int., by Un. Rys. Co., said 
guar. secured by gen. second mtge. on 
entire system. 

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
000,000 is held in the treasury for future requirements. Preferred was 
listed on New York Stock Exchange on June 11905. Of the $45,000,000 
gen. ist mtge. bonds originally authorized, $3,000,000, which had been ) na 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys- 
tem, in case of purchase, have been canceled, making the tota authorized 
issue now $42,060,000, of which $11,218,000 are reserved for the retirement 
of underlying liens. The bonds are secured by all the stocks of the con- 
stituent companies, and by direct mtge. lien upon their property and fran- 
chises. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phila- 
delphia stock exchanges (see V. 76, p. 980; V. 89, p. 995), and in April 1906 
the St. Louis Transit Co. impt. bonds were listed on the N.Y. Stock Exch. 


BOND ISSUES OF CONSTITUENT COMPANIES. 


Improvement bonds, gold; 
($1,000), St. Louis Transit 
Et csc ndmdeamenewtaod "| 





Lindell System— Date. Interest. Outstanding. Maturtty 
Lindell Ry ist M oe 00 2ee) 1891 4% ¢F-A $1,500,000 Aug 1 1921 
gold ($1,000)_...---- c*&rj Interest payable in New York and St. Louis. 
Comp’n H U D & MT ist M\ 1893 6aJ-J 1,000,000 July 1 1913 
CL lid Sith dhe ad eet c*{ Int. at St. Louls-Union Trust Co.; alsoinN.Y. 
Taylor Ave RR list mortgage) 1893 6aJ-J 500,000 July 1 1913 
PP er erry > ee Int. at St Louis-Union Trust Co., St. Louis. 

Unton Depot System— 
1893 6¢J-D 3,500,000 June 1 1918 


$3,500,000 gold..-.....-.-- 


Interest at St. Louls-Union Trust Co. 
Southern Electric System— 


Southern Ry consol mtge) 1890 6 M-N 500,000 May 1 1915 
NEE eS ei Interest at Fidelity Trust Co., Louisville. 
South Elec Ry mtge $200,000) 1896 5 200,000 Aug 1 1916 

FO Rat cj Interest at St. Louls-Union Trust Co. 
Nattonal System— 
St Louls RR 1,948 ,000 See text 


lst Mtge cur) 1890 4% M-N 
($1,000) fInterest at St. Louls-Union Trust Co. 
{ 1893 5 ¢J-J 250,000 July 1 1913 
Baden & St Louts ist mtgei Northern Trust Co., Chicago, Trustee. 
gold, subj to call J Interest at St. Louis-Union Trust Co. 
Cass Ave. & Fair Grounds 0) | 1892 5 2J-J 1,800,000 July 11912 


M $2,000,000 gold ($1,000) }Subject to call at 102 on any July 1. 
sinking fund, guar prin &| Northern Trust Co., Chicago, Trustee. 
int (Nat Ry)...---<«--<- c*}) Interest at St. Louis-Union Trust Co. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
St. Louis & Suburban System— 
St Louls Cable & Western seat 1884. 6 M-N $600,000 Nov 1 1914 
moe pomp y (currency) ..jInt. at Farmers’ L. & Tr. ‘Co. » N. Y. City. 
u 


Louls & rban ist Mtge/{ 1891 5¢F-A 1,400 ,000. Feb 1 1921 
ey 000 ,000 gold ($1,000) —- =. at Amer. Tr. Co., 
C3 ory at 105 any interest date. 

StL&MRRy ist M $1,000,-) 1896 6¢M-N 0,000 May 8 1916 

000, ¢($1,000) ,guar p&l by }Interest at Mississippi Valley Trust Com- 
St L & Sub, endorsed_._.c*) pany, St. Louis, Trustee. 

St L & Sub gen mtge $7,500 -l1 1903 5gA-O 4,500,000 April 1 1923, 

000 gold ($1,000) guar. _.c*fInt. at Miss. Val. Tr. Co. St. Louls, Trustee. 


Of the St. Louls & Sub. Ry. mortgage for $7,500,000, $3,000,000 are re- 
served to retire prior liens. V.76,p.332. TheSt. Louls & Meramec River 
in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 4% .V.90,p.448. 
The Lindell Ry. lst mtge. were ET 5°% bonds a Aug. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at 46%. . 93, p. 106. 

Dividends.—First div., of 14% on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since, V.91, p. 718; V. 93, p. 591. 

ROAD.—On Jan. 1 1911 owned total of 455.81 miles of track ew | 
the St. Louis & Suburban), of which 347.00 miles are in the city and 108.8 
in the country. 

EQUIPMtNT.—Has 1,358 pocmengee cars, 9 special cars, 10 mall and 7 
express cars, 8 snowplows ‘and 3 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1.5 

REPORT.—For the calendar years (St. ‘Louis & Suburban Ry. included). 
Report for 1910 in V. 92, p. 319. 


Boston. Trus- 











1910. 1909. 1908. 

Revenue passengers carried_......-- 230,691,532 221,443,845 211,459,570 
Teameeers GG DONS... .cccccceccces 104, 904, "281 104,601,771 99,129,708 
i i ld $11,373,465 $10,906,144 $10,410,717 
Operating expenses and taxes_____-- 6,752,325 6,418,417 6,209,603 

i i i a $4,621,140 $4,487,727 $4,201,114 
GE Dns cn uditionwesasescheds 182,449 

i i os cil $4,828,515 $4,693,014 $4,383,563 

Deductions— 

I *$2,793,743 $2,798,182 $2,798,738 
Dividends on preferred stock United 

Railways of St. Louis__.__.__-- *(2 14)409,580 (5)849,160 (5)849,160 
DEES Gillin dad octccencucene 1,153,777 609,761 527,856 

Te Ds Cc cntbuwdoundsode $4,357,100 $4,257,103 $4,175,754 
es the cachet ia ak seats cin cis ds ast aus rie constants ide $471,415 $435,911 $207,809 


*In 1910 does not include amounts paid on bonds and stock held in treas’y. 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor, 
H.P. Taylor. Directors: J. Il. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard ea C. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 85, p. 42 
V. 86, p. 976, 1102; V. 87, p. 227, 481; V. 88, p. 291, 501, 507, 744, 1199, 
1255; V. 89, p. 995, 1224, 1349; V. 90, p. 367, 448, 504, 1426; V. 91, p. 718; 
V.92, p. 264, 319, 727, 1110; V. 93, p. 106, 347, 591. 


MISSOURI ELECTRIC RR. 

Same interests control United Rys. Co. of St. Louls. 

ORGANIZATION. —Incorporated in July 1908 in Missourl and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1, 000,000. all out- 
standing. A $1, 000, 000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re- 
served for extending and repairing system. Com nme A operates about 20 
miles of track between St. Louls and St. Charles 4ft.10in. 60 and 
70-1b. T and girder rail. Pres., Robert McCulloch —V.87, p 226, 480. 


St. LOUIS , ST. CHARLES BRIDGE CoO 
ORGANIZATION .—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. y rte County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge. 


STOCK AND BONDS— Date. 
0 RO KL —E— ee eS RS ee 
ist mortgage $300,000 ($500) } 1909 5ig¢J-J 200,000 Jan. 1 1929 

RS AR c*_/Commonwealth Trust Co., trustee. 

Bonds.—$100,000 bonds are reserved for betterments: subject to call at 
105 after Jan. 1 14 

PROPERTY _—Bridge across Missouri River 2,700 feet long. between City 
of St. Charles and St. Louis County, was opened April 22 1904 

OFFICE RS.—Pres., W. C. Fordyce; V.-P., Willi Brown; Sec. & Treas., 
W. V. Delahunt. V. 86, p. 669; V. 87, D. 227; V. 88, p. 56. 


SALT LAKE CITY, UTAH. 

UTAH LIGHT & RAILWAY CO, 

In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1910 $1,849,525 common stock, $3,840,875 of pref. stock, 
$993,000 of the ist con. mtge. bonds and $41, 000 of col. tr. 6% notes. 

ORGANIZATION. —Incorporated in Utah on Jan. 2 1904 and Is a con 
olidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls all of the electric-lighting and street railway business 
of Salt Lake City and gas business of Ogden; also electric lightine and 
power business in Ogden. V. 78, p. 104, 344, 704. In August 1905 was 
granted a new blanket franchise covering street railways, gas and electric 
lights running to July 11955. See V. 81, p. 669. 

In Oct. 1905 holders of Utah Light & Power 4 % bonds were offered the 
privilege of exchange for 5° consols of Utah Light & Ry. We are not 
informed as to number exchanged. Privilege has been withdrawn. 





Interest. Outstanding. Maturity. 
200,000 


—_ 
Es) 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $6,000,000 ($25)... -.-. ------- & 2 Bae ates 
Pref, . 8 % n-c, “y 000, 000 Sea} cic. * qeatelde eles 4,000,009 In 1905,1% 

1904 g J-J 1,485,000 Jan 2 1934 


(000) */ Bowling At Trust Co., N. Y., Trustee. 
Coll tr imp notes, $500, 0,00" 1905 6 J-J 175, 000 Jan 1 '12-18 


The poe. & Gen. Inv.Co. .Ltd., London, Tr. 
Utah Lt & Power list M,\ 1900 gJ-J 749,000 Jan 1 1930 
$750,000, g ($1,000)____c*jInt. at Trust Co. of Am., N. Y., Trustee. 
Utah Lt & Power con M,| 1900 4¢J-J @ 115, 000 Jan 1 1930 
$4,500, 2, cae ($500) _ c*{Int. at aa Co. of Am., N. Y., Trustee. 
Cons Ry & P ist M, $3,000,-| 1901 g J-J 1 772, 000 July 1 1921 
000, gold ($1 000) ____c&r Interest pA Trust Co. of Am., N.Y., Trustee, 


Bonds.—Of the new $10,000,000 consol. 
to retire prior liens. They are subject to call on any interest date after 
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 

EARNINGS.—For year ending June 30 1911, gross, $2,621,604; net, 
after taxes, $1,223,521; fixed and other charges, $797,620; surp., $425,901. 

ROAD.—The consol. company owns and operates 111 miles of track, 
including double track, sidings, &c., Conneeens Salt Lake City, Sandy, 
Midvale and Murray. Has 170 passenger cars 

OFFICERS.—Pres., W. H. Bancroft; lst V. a. P. L. Williams; 2d V.-P., 
W. S. McCornick; Treas., G. S. Gannett: Sec., . es Knickerbocker: 
Gen. Mgr., Jos. S. Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne. 
—V.83, p. 1172; V. 85, P. 655; V. 86, p. 1535; V. 89, p. 1598; V. 92, p. 597. 


SALT LAKE & OGDEN RAILWAY CO. 


ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity: prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 

STOCK AND BONDS— 


mtge., enough is reserved 


Date. Interest. Outstanding. Maturity. 
I RR Te FS ear 
1909 5¢F-A 1,075,000 Feb. 1 1934 


First mtge, $2, 000,000 ard 


Sh SED bs a cdh se ities ante te we 0 te Int. at Harris Tr. & Sav. 


Bk., Chic., trustee. 








Bonds .—First mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. 

EARNINGS .—For year ending July 31 1911, ease $320,963; net, after 
taxes, $126,745; interest, $53,750; surplus, $72,995. 

ROAD .—Operates a high-speed-interurban rallweny 35% miles, between 
Salt Lake City and Ogden. 10 cars. — — 

reas., J. B. 


OFFICERS.—Pres., Simon Bamberger; Sec. 
V.88, p. 625. 





Bean.-— 


ene re 


SAN ANTONIO, TEX. 

SOUTHERN LIGHT & TRACTION CO, 

Controlled by the American Light & Traction Cu. 

ORGANIZATION. —Incorporated In New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,’’ and Is largely interested in the electric 
railroad and the electric and gas lirhting companies in San Antonlo. Capl- 
tal stock (formerly $2,500,000) Is all owned by American Light & Traction 
Co. Amount was reduced to $2,590 on June 2 1904 


STOCK AND RONDS— Date. Interest. Outstanding. 
geet: dalek JD tee okk@en 


Stock, $2,509 (10c.)_______- eeiein 
Col trust, a ag ,000, gold| + ya 5¢MS 1,968,000 Sept 1 1949 

($1,000); | EP ‘Int. at Emerson McMillin & Co., N. Y. 

San Antonio "Trae. $984, 600 1908 5 M-S 984,000 Sept 1 1949 

_ mortgage, gold New York Trust Co. op tFU 

Antonio Gas & Elec.{ 1908 5 M-S 4,000 Sept’ 1 1949 
$984 ,000 ist M., gold New York Trust = , trustee. 

Bonds .—The col. trust bonds are secured by deposit with the New York 
Trust Co. of New York, as trustee, of all the company’s holdin’  f Londs of 
its constituent companies, and are redeemable at 105 ups’ =<ix.: onths’ 
notice; $532,000 have been retired. Both the San An.Trac. ‘d:.¢..d the 
San An. Gas & Elec. bonds were issued to retire underlying bo uid V. 88, 

ROAD —Owns and operates 40 miles of track in City of San A nto. 

REPORT.—Figures now included in the American Licht & Tra *.on Co, 

OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Leh <n; Sec., A. 
P. Lathrop; Treas., A. H. Ostrom, 40 Wall st., New York.—V. 82, p. 569. 


rr 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1891, and In March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-light business to a new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 acquired control of the electric line of the 
Coronado R ., With which it has been merged. In 1909 acquired the 
South Park & East Side Ry. Roadis owned by J. D. Spreckels Bros. & Co. 
of San Francisco. Owns 45 miles of track. Standard gauge; 60-Ib. T rail. 
Has installed one 1,000 k. w. Parsons turbo-generator and two 500 k. w. 
generators. Stock was increased Nov. 1907 from $500,000 to $5,000,000. 
zi 250,000 out. Mtge. bonds auth., $5,000,000; $1,050,000 out. Pres., 

>: Spreckels: V.-P. and Mgr Dir., Wm. Clayton; Sec. and Treas., 
Harty i Titus; Gen. Supt., B. M. Warner: Supt., M.J. Perrin; Gen. Aud., 
A. H. Kayser. —V¥, 83, p. 380; V. 85, p. 1144. 


Maturtty. 








SANFORD, ME. 
ATLANTIC SHORE RAILWAY. 


ORGANIZATION .—Incorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company it also 
leased for 30 vores from 1905. Does a freight business. 


Second & . M. bonds were to be issued at 80 with 100% stock bonus. 
STOCK A iD BONDS.— Date. Interest. Outstanding. Maturity. 
rr rr er et eeoeoeens a an 
2d & gen M $150,000 red at) ___- 5% a OS 
102 and interest_ one 
Refund mtge $2,600,000_____ 1910 ¥ text. See text. £0 years 
Atl Sh Line ist cons M $1,-) 1904 g A-O $361,500 Apr 1 1934 


Y., Trust 


000,000 g ($500, $1,000) c* { Int. at Knickerbocker Tr. Co., N. 
og J 120, 000 Jan 1 1924 


Atl Shore Line ist M $125, 000. 1904 


Alf Lt & P 1st mtge, $250,000) 1905 g J-J 250, 000 ad 1 1935 
($500 and $1,0 0) wielel alice an Int. at mA hs Se TY. Co., , Trustee 
PD & Y ist mtge, $650,000,) 1903 4% J-D 450, 000 June 1923 
i Ei ale State oe ¥~ zy Co., Boston, Trustee. 
PD & Y 2d M and ext, $100,-} 1905 .¢c-2 57,000 ‘April 1 1925 
ERR Begin TE EE pee eee, BE Interest . oe Me., by Co.. Trustee. 
P K & Y St Ry ist M, $200,-)} 1897 200 ,000 Mar. 1917 
000, gold ($500 and $1 ,000) } Int. at Walick, Tr. Co., Waterville, Me., Tr. 
Sant & Cape Porp’se ist mtge_ 1898 5 J-J ‘246,000 J uly 1928 
Mousam River ist mtge_.....- 1892 6 J-D 59,000 Dec. 1912 


Bonds .—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5% 
are reserved to retire prior liens, $64, 750 (int. rate 4%) are for impts. and 
additions and remaining $641,750 (int. at 4%, pay. ‘for lst 5 yrs. only if 
earned) for exchange for securities of Atlantic Shore Line Railway. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V. 78, p. 2383. The Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 can be called at 105. 

ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpolse with 
ow tame A “ae Saco; thence over connecting lines to Old Orchard and Port- 
land. $F 2 1549. Also 42 miles of track connecting Port smouth 
and Kittery with over and South Berwick, Including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines, was put In operation July 21 1907, thus comple ting a chain of electric 
roads from Boston to Portland. Total about 95 miles. Owns two water- 
power plants with generating capacity of 3,400 h. p.: also has several tide- 
water term'nals and a park Has 98 cars; 60. 70 and &80-Th. rall. 

EARNINGS.—For year ending June 30 1910 (combined properties), 
gross. $353,366; net, $88,306; fixed charges and taxes, $152,922: deficit, 
$64,616. 

OFFICERS.—Pres., John F. Hill; V.- 
Conant; Asst. Treas., S. T. Dow; 
McCray.—V. 92, p. 1700. 


I 


SAN FRANCISCO, CAL. 

PACIFIC GAS & ELECTRIC CO.—See Map, page 109. 

A holding company. 

ORGANIZATION .—Incorporated in California on Oct. 11 1905, and has 
acquired 98.50% of the entire capital stock of the San Francisco Gas & 
Electric Co. Owns in fee the California Gas & Electric Corp., the California 
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. an ‘the Vallejo Gas 
Co. Also owns in fee the following companies, which were formerly owned 
by California Gas & Electric Corporation: 

Bay Counties Power Co. San Mateo Power Co. 

Berkeley Electric L ighting Co. South Yuba Water Co 

Blue Lakes Water Standard Electric Co. of California. 
Central California Electric Co. Stockton Water Co. 

Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power 

For assessment on stock, see V. 85, p. 163, 725. 

Stockholders will vote Oct. 23 1911 on increasing auth. common stock to 
$160,000,000 and making a mtge. for not exceeding $150,000,000 bonds to 


P., Louis B. Goodall; Treas., F. O. 
Aud., J. W. Leavitt; Gen. Mer., L. H. 





refund indebtedness and for other corporate purposes, Vv. 98, p. 527. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Contes, SEG. Sees esecces 6406 8 cogrvene 19, ee eee 
Pref,6% cum $10,000,000_... -.-. Q-F 10, ‘000 ‘000 Aug’11,1 
Col) trust mtge $10, 350, 000; 1906 5g J-J 8,819,000 Jan 2 193 
gold ($1,000)..------- ‘c&ri{ Interest at Union Trust Co., San Francisco, 


| Trustee, or at Its agency in New York 
New debentures (94,009,000) 1907 6¢J-D15 4,000,000 Dec151937 
Trust Co. of America, N. , stee. 
Cal Gas & Elec Corp gen M &} i903 5¢M-S 5, 508, 000 Mch 1 1933 
coll tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran- 
($1,000) sinking fund.__c*) cisco, Trustee. 
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STOCK AND BONDS— 
Calif Gas & Elec Corp unify’g) 1907 5@¢M-N $15,776,000 Nov 1 1937 
and refunding mtge., $45,-}Union Trust Co., San Francisco, trustee. 

000,000, gold___._._- c&r) 
me! Counties Power Co ist M{ 1900 5 g M-S 1,893,000 Sept 1 1930 
2,250,000 gold ($1,000)_-.{Interest at Mercantile Trust Co., San F 
cisco, trustee, or N. W. Halsey & Co.,N.Y. 


Date. 


me Counties Power Co 2d M1 1901 6¢A-O 750,000 Aprtl1 1931 
750,000 gold ($1 000)... JInt. at Union Tr. Co., San Francisco, Trus. 
Nevada County Elec ist M. -..-.. 6 A-O 171,000 Oct 1 1928 


Yuba Elec Power ist mtge.. -.-. 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co) 1901 5¢F-A 1,000,000 Aug 1 1931 
first mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sinking fund.) _ cisco, Trustee. 
Oakland Gas Light& Heat oD} 1891 5MS1 1,000,000 Mch 16 1916 
first mortgage $1,000,000_/Int. at company’s office, San Francisco. 
Sacramento Elec Gas & Ry) 1897 5 g M-N 2,170,000 Nov 1 1927 
first mortgage $2,500,000}Int. at company’s office, San Francisco, and 
fe a c)}) N. W. Halsey & Co., New York. 
entral Elec Ry first mtge{ 189 6 ¢J-D 265,000 June 1 1912 
($25,000 due yearly) to June 1 1922 
Int. at company’s office, San Francisco, 
or Union Trust Co., New York. 
Standard Elec Co ist M $5.-) 1899 5¢M-S 2,535,000 Sept 1 1939 
000,000 gu prin & int by}Int. at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation) tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water ist mtge| 1893 6 M-S 15 725,000 Mch 15 1938 
$5,000,000 fInt. pald in N. Y., San Fran. and London. 


United Gas & Elec Co 1st M\ 190 5¢J-J 1,881,000 July 1 1932 
$2,000,000 g ($1,000) s f.c* {Mercantile Trust Co., San Fran., Trustee. 
Valley Counties Power Co) 1902 5¢M-N — 2,500,000 May 1 1930 


first mortgage $2,500,000 }Interest at Mercantile Trust Co., San F 
gold ($1,000) sinking fund_ j Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 
So. Yuba Water Co. cons. M., 93 6 ¢J-J 1,500,000 July 1 1923 
$1,500,000, gold ($1,000) __fInt. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Cent Cal El Co mtge, $5,000,-| 1902 5 g M-N 40,000 May 1 1933 
000 gold ($1,000)_..._ _-- fInt. at Madison Trust Co., N. Y., trustee 


BON DS.—Paclific Gas & Electric Co. collateral trust mortgage bonds sre 
secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
by this company. Subject to call at 105 & accrued int. Sink. fund of 
$370,000 annually. $1,324,405 have been canceled by sinking fund. 


Debentures.—The 1907 debentures are subject to call at 100 & int. Sink. 
fund of $125,000 yearly from March 1 1918 to 1927, inclusive, and $250,000 
yearly from March 1 1928 to 1937 inclusive. Int. at N. W. Halsey & Co., 
7 . ie or * sommes of company or its agency, San Francisco. V.88, p. 1621; 

. 89, p. ; 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but includes the proper- 
tiles of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds may be issued under 
four heads—‘‘A,’’ **B,”’ ““C”’ and “*D.”’ Serles ‘*A’’ amounts to $30,282,000 
and will go to retire outstanding prior liens; $7,793,000 underlying bonds 
retired to date and deposited under this mortgage. Series ‘‘B’’ amounts 
to $3,055,000 and were issued at 90 to refund existing obligations. Series 
“Cc” and “D" aggregate $11,663,000, $6,206,000 of which are issued; 
remainder may be issued and sold at not less than 90 to provide for 
85% of actual cost of future extensions and new property acquired. 
V. 86, p. 980. The bonds are subject to call at 110 and interest upon any 
interest date after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The 
issuance of additional underlying bonds ts prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
=. mtge. and collateral trust bondholders depositing bonds with Mercantile 

st Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. provides that a sink. fund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl.,$550,000 
per ann.; 1922 to 1926 Incl., $700,000 per ann.; 1927 to 1936 Inclusive 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages, and the balance to the purchase for the sinking fund of the bonds 
issued under the new mortgage. Bonds are listed on New York Stock 
Exchange. V. 90, p. 1677. Interest is payable at N. W. Halsey & Co., 
N. Y., or at office of company, San Francisco. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice. $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
sinking fund will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to be used Initially in redeeming the bonds o7 
the constituent companies; the remainder for the new $10,000,000 Issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent oompanse provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,354,000 of the $5,508,000 
outstanding gen. mtge. and coll. trust bonds, and including $546,000 bonds 
of subsidlary companies, are now held insinking funds. In addition, $111,- 
000 subsidiary companies’ bonds have been canceled by this sinking fund. 
The i. mtge. and coll. trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of ogy ge all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
o— & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 

oO. 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 24% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. Dec. 1910, $158,000 of the out- 
standing bonds in table were held In said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held 
in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $220,000 of outstanding bonds are in sinking fund. 


Sacramento Electric, Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for the Central Electric Ry. firsts; $65,000 
bonds have been retired. By the terms of a supplemental mortgage the 
right to call all or any of the bonds at 103 has been rescinded; but this 
does not affect the right to retire bonds as follows: From 1902 to 1906 
incl., $5,000 per annum; 1907 to 1911 incl., $10,000 per annum; 1912 
to 1916 incl., $20,000 per annum; 1917 to 1921 incl., $30,000 per annum; 
1922 to 1926 incl., $40,000 per annum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
The amount given in table as outstanding Includes $47,000 held in Sas 
fund of United Gas & Elec. Co., but does not include $2,465,000 deposite 
under unifying & ref. mtge. of California Gas & Elec. Corp. Of Blue Lakes 
Water first mtge. bonds reported outstanding, $11,000 are in sinking fund. 


ran., 


Interest. Outstanding. Maturity. | 





United Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% per annum thereafter. $119,000 have been canceled by 
sinking fund. $47,000 bonds of allied companies are heid alive in sinking 
fund. Bonds are not subject to call. 4 

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
eg and interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $59,000 of outstanding bonds now held in sinking 
fund, also $128,000 bonds of allied companies. 

South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 

Central California Electric Co.—$810,000 are deposited under unifying 
and refunding mortgage. Callable at 110 and Interest. 

Sinking Funds.—Total cash and bonds.in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Dec. 31 1910, $3,554,000. 

Dividends.—First on pref. ($1.44) was paid April 15 1906; none after that 
to Aug. 2 1909, when $5,000,000 com. stock was issued in settlement of 
cumulative dividends amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 14%. In 1910, Feb., 14% (V. 90, 
p. 237); May, 14%; Aug., 14%; Nov., 144%. In 1911, Feb., 14%; 
May, 1%%; Aug., 14%. 

Earnings of Pacific Gas & Electric Co.—For year ending Dec. 31 1910 (see 
detailed report in V. 92, p. 1240), gross, less $369,264 revenue in suspense 
(San Francisco rate cases), $13,859,964; net, after taxes, maintenance, 
reserve, casualties, &c., $5,938,623; interest, $3,006,156; divs. on pref, 
$600,000; sinking fund, &c., $780,623; surplus, $1,551,844. In 1909. 
eros re. $13,332,501; net, after taxes, maint., reserve, casuaHies, &c., 

,800, , 


PROPERTY .—Does the lighting and power business in Central California 
outside city of San Francisco (the controlled San Francisco Gas & Elec. Co. 
supplies entire city of San Francisco with gas and electricity). Operations 
extend into 30 counties comprising an area of 37,950 square miles, contain- 
ing 1,585,000 people, or 2-3 of population of California. The system in- 
cludes developed water-power and electric-power machinery, installed, 
189,780 h. p. Total additional power available, 100,000 h. p. Power 
transmission, main pole lines, 1,096 miles—60,000 volts; power and lighting 
distribution, pole lines, 1,794 miles—under 60,000 volts: gas sold, 1910, 
5,437,350,400 cu. ft.; gas mains installed, 1,634 miles; gas meters, 152,403; 
light and power consumers, 82,721; entire street railway system of Sacra- 
mento, 35.86 miles of track. Territory supplied—Counties: Alameda, 
Amador, Alpine, Butte, Calaveras, Colusa, Contra Costa, El Dorado, 
Fresno, Marin, Mariposa, Merced, Napa, Nevada, Placer, Plumas, Sacra- 
mento, San Francisco, San Joaquin, San Mateo, Santa Clara, Santa Cruz, 
Sierra, Solano, Sonoma, Stanislaus, Sutter, Tuolumne, Yolo and Yuba. 
Cities and towns (having a population of 1,000 or over): Alameda, Angeles 
Camp, Antioch, Auburn, Baden, Benicia, Berkeley, Burlingame, Campbell, 
Cement, Chico, Colusa, Concord, Crockett, Davenport, Dixon, East Auburn, 
East San Jose, Eldridge, Emeryville, Folsom, Fresno, Gilroy, Grass Valley, 
Gridley, Hayward, Hollister, Irvington, Jackson, Lincoln, Livermore, Los 
Gatos, Martinez, Marysville, Mayfield, Mill Valley, Menlo Park, Mountain 
View, Napa, Nevada City, Newman, Oakland, Oak Park, Oroville, Palo 
Alto, Petaluma, Piedmont, Pinole, Pleasanton, Redwood City, Rocklin, 
Richmond, Roseville, Sacramento, San Anselmo, San Bruno, San Rafael, 
Santa Rosa, San Quentin, San Leandro, San Mateo, San Pablo, San Jose, 
Santa Clara, Santa z, San Francisco, Sausalito, Sebastopol, Sonoma, 
South San Francisco, Stanford University, Stockton, Suisun, Sunnyvale, 
Sutter Creek, Tracy, Vacaville, Vallejo, Watsonville, Wheatland, Winters, 
Woodland, Yuba City. 

OFFICERS.—Pres., F. G. Drum; V.-P., John A. Britton; V.-P., Treas. 
and Comp., A. F. Hockenbeamer; Sec., D. H. Foote.—V. 86, p. 338: V. 87, 
p. 550; V. 88, p. 1197, 1621; V. 89, p. 42, 104, 1144; V. 90, p. 237, 1099, 
1425, 1677; V. 91, p. 215, 519, 1630; V. 92, p. 396, 730, 794, 1179, 1240: 
V. 93, p. 527, 797. 


1) San Francisco Gas & Electric Co. 

ORGANIZATION .—Incorporated on Dec. 11 1896. 
Electric Co. owns 98.50% of the $15,848,433 stock. See statement of that 
re eres od above. Supplies the entire city of San Francisco with gas and 
electricity . 


Settlement of Suits.—On June 30 1911 Judge Morrow in U. S. Circuit Court 
dismissed the three suits filed by the company against the City to prevent 
enforcement of rates adopted by Supervisors for fiscal year beginning July 1 
1908, 1909 and 1910. The company is also ordered to divide the impounded 
money paid by consumers in excess of the 85-cent rate, amounting, with 
int., to $970,072. V.93, p. 109; V. 88, p. 159. 


The Pacific Gas & 


STOCK AND BONDS— Date. Interest. Outstanding. M ° 
22] iti tnciigeeh amen . adeame See om § a 
Edison L & P ist M, gold) 1891 6 ¢ Q-F3 $623,000 Nov 8 1021 


Interest at office, San Francisco. 
1900 g Q-M 1,027,000 Sept 1 1930 
Interest at Union Trust Co., San Francisco. 
1903 4% @¢M-N 7,446,000 Nov 1 1933 
000,000, g¢ ($1,000 each) Int. at Union Trust Co., San Fran., Trustee. 
Mutual Electric Light Co./{ 5 J- 237,000 June l1 1934 
first mortgage__________-_ ; Int. at Mercantile Tr. Co., San Francisco, or 
United States Mtge. & Trust Co., N. Y. 
Bonds.—Of the general 4 ¥s, Nos. 1 to 4,000, inclusive, are subject to call 
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $500,000 
have been canceled, $133,00Gare held alive in sinking fund of allied com- 
panies, but are included in table above. $1,661,000 are reserved to retire 
prior liens. $393,000 are in treasury. Sinking fund on Pac. Gas Impt. 4s, 
$20,000 ann.—$152,000 have been canceled; $11,000 in treasury. Mutual 
Elec. Lt. Co. bonds have sink. fd. of 2 44% per ann. of bonds issued and out. 
$13,000 have been canceled. V. 77, p. 93, 1877; V. 78, p. 2338, 1496. 
OFFICERS.—Pres., John A, Britton; V.-P. & Treas., A. F. Hocken- 
beamer; Sec., Chas. L. Barrett.—V. 82, p. 104; V. 85, p. 923; V. 87, D. 545: 
V. 88, p. 159; V. 89, p. 668; V. 91, p. 809; V. 93, p. 109 


Pac Gas Impt mtge, 
($1,000 each), s f__.._-_-- 
SFG & El gen mtge, $10,- 


gold 


CALIFORNIA STREET CABLE, 


ORGANIZATION .—Chartered Feb. 8 1877. 
Wednesday in July. 


STOCK AND BONDS— 


Annual meeting the second 


Date. Interest. Outstanding. Maturity. 
Pitt fe PP skacesteveace oboe Monthly. $1,000,000 See text. 
First mo-tgage gold $1,000,-) 1890 5 2 J-J 900,000 Jan 1 1915 


000 _.......-fCalif.Safe Dep. & Tr.Co., of San Fr., Trustee. 
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and including Sept 1911. 
ROAD.—Operates 11% miles of track on 5% miles of street 
i rea ee Ae Zo anny — se it he . C. Coleman; Sec., Geo. A. 
tiare; Treas., A. Bore o.; Supt., J. . Harris. Office, San F 
Cal.—V. 82. p 279: V. 84, p. 101. P FOREIOO 


GEARY STREET PARK & OCEAN RR. 

ORGANIZATION.—lIncorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, paying 
it 5% of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10% of gross receipts monthly. the com- 
pasy reserving the right as to wages of employees. We are informed 
10Wever, that in the latter part of 1908 only 5% was paid, and that this rate 
has been continued up to the present date (Sept.1911). 

In 1907 the city of San Francisco appropriated $720,000 in the annual 
budget for the building of a Condult system, under municipal ownership 
but Judge Sturtevant Dec. 2 1907 held the appropriation invalid. See 
V. 85, p. 1518. At an election Dec. 30 1909 it was voted that the city 
issue $2,020,000 bonds for the reconstruction, extension and operation of 
the road by the city. V. 90, p. 54. On June 25 1910 California Supreme 
Court, affirming the Judgment of the Superior Court (V. 90, p. 1170) 
sustained the validity of these bonds. V. 91, p. 38. $900,000 have been 
sold (V. 92, 0. 594, 881), but up to Sept. 1911 road was still being operated 


by the company. As to progress of reconstruction of road b 
see V. 93, p. 105. , oo 
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Oa Sept 12 1916 Judge Van Ficet in the lJ. S. Dist. Court issued an 
orcer (as a result of a suit brought by the United RBs. of San Fran.) 
a = city from bullding portions of the proposed new lines. 

: p 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 

Stock, $1,000,000 (par $100). ..-. -.-.-.-- 10,000 shares,| See text: 
$37.50 paid in 

ist mortgage, $1,000,000,) 1891 A-O $671,000 Oct 1 1921 

i ts ib hes hth bill en aeaiatenn California . D. & Tr. Co.,San Fran., Trus. 


go s 

Bonds .—$10 ae ~ payable into a sinking fund annually after 1911 for 
redemption of bond 

Dividends .—In 1895 6 ee gay . 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; In 1901, 5 dividends 
of 50 cents and one of $1. ta 1902, 5 dividends of 50 cents. In 1903, 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to Sept.1911. 

EARNINGS.—For cal. year 1910, gross, $178,727; 1909, gross, $200,868. 
In 1908, gross, $217,507. In 1907, gross, $153,191. 

ROAD.—Owns 4 miles of double-track cable road laid with 72-lb. rails; 
standard rauce. 

OFFICERS .—Pres., Wm. H. Crocker; V.-P., A. F. Morrison; Sec. and 
Treas., J. E. Polhemus; Supt., G. A. Grimes. General office, Crocker 
Bldg., San Francisco.—V. 85, p. 1518; V. 90, p. 54, 1170; V. 91, p. 38, 
790; V. 92, p. 594, 881; V. 93, p. 105. 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated in New Jersey Feb. 18 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present titie. V. 83 p. 689. 
Owned all the capital stock of the United Railroads of San Fran., but in 1909 
exchanged $9,997,500 of the common for stock of The Railroads & Power 
Dev. Co., which is now held by Investment Co. The RRs. & Power 
Jev. Co. in turn exchanged this com. for stock of San Francisco Elec. Rys. 

In Jan. 1906 authorized common stock was increased from $10,000,000 
to $25,000,000. $4,000,000 being set aside for sale to officers, directors, &c. 
See V. 82, p. 282. In May 1909 (V. 88, p. 1129, 1314) authorized ref. 
stock was increased from $15,000,000 to $25, 000, 000, and $1,000,000 of the 
additional amount, together ‘with $1,000,000 common, was exchan ed for 
stock of The Railroads & Power Devel. Co., which is now held by the United 
Rys. Investment Co.; The RRs. & Pow. Devel. Co. in turn exchanged the 
above com. & pref. of the Invest. Co. for stock of Sierra & San Fr. Pow. Co. 

In June 1908 issued $3,500,000 notes (shown below) for purpose of 
acquiring the remaining $3,500,000 ist pref stock of United Railroads of 
San Francisco ($1,500,000 having been already ~ ee See V. 86, 
p. 920. Some of these notes have since been paid off. my , p. 398. 

On May 6 1910 shareholders approved a plan (V. 90, 1108) to increase 
common stock from $25,000,000 to $31,000,000 and to ‘meee $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 

Acquisition of Philadetphta Company .—lIn Feb. 1906 acquired $21 .000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 in new coll. trust bonds and $20 in common stock of the [n 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 issued $2,400,000 more of its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200.000. 

Both common and preferred stocks are listed on the New York and Phila. 
Stock Exchanges. V. 75, p. 795; V. 92. p. 

In 1909 acquired The Railroads & Power Development Co., which is a 
holding company for the San Francisco Elec. Rys. and the Sierra & San 
Francisco Power Co. V. 89, p. 287, 529, 848. 





STOCK .— Date. Interest. Outstanding. Last Div. 
Creameen Bel O60 600 (BiGS).. «<s<.  s-sccese CE 
Pref 5 % cum from Apr11902) -... -..---- 16.000,000 Jan °07, 2%, 

$25,000,000 ($100)... -.- in scrip 
ist lien collateral trust mtge)| 1906 5 ¢M-N 18,150,000 May 1 1926 

$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co., Phila , 

sinking fund c* 


; ir ie we 
Conv bonds $6,000,000 gold) 1910 

SR RSE I ae a at if oN Y., trustee. 

Notes $3,500,000 ........... 2,300,000 1912-1917 

Bonds.—The coll. trust bonds are secured by deposit of all acquired com.- 
mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and interest. A sinting fund of 1% per annum of bonds out. 
standing began May 1 1911. said fund to be Invested in the bonds at 
not more than 195 and interest. Authorized amount of bonds may be 
li:creased for purchase of additional shares of com. stock of Phila. Co. Bonds 
are listed on N. Y. & Phila. Stock Exchanges. V.90, p. 169,172. Conv. 
bonds are conv. into common stock at par. 

The notes of 1908 are secured by entire $5,000,000 ist pref. stock of 
United Railroads of San Francisco and mature $200, 000 semi-annually. 
$200,000 has been paid s.-a. from Feb. 15 1909 to and incl. Aug.15191.. 

Stock .—The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out bears divs. vere Sept. 1 1909. 

Dividends. —First div., 14% on pret. stock Pant Jan. 31903: 14% 
July ’'03; in Jan. ’04, 1% %-: July, 134 %: in °05, 4 in °06, Jan ,2%% (V. 
81, p. 1667): April, 4 %e% 6—owinz to the earthquake and fire, this di ividend 
was paid in interest- bearing scrip instead of cash. V.82,p.988. tn July 
1906 another scrip dividend of 2% % paid (V. 82, p. 1381), andin Jan °07 


Trust Co., N. Y., Trustee. 
6 F-A 1 
Central Trust Co., 
08 6° 


229,000 June 1 1930 


another of the same amount; July ’07 dividend passed altogether. V. 84, 
p. 1429. None since. 
REPORT FOR CALENDAR YEARS.— 

Calendar Divs. Rec'd Other Total Inierest on Balance, 
Year— on Stocks. Income, Erpenses. Bonds, &c. Surplus. 
ET $2,044,672 $64,889 $75,024 $1,268,070 sry «+ 
1909____- 1,802,672 28,013 64,421 1,253,914 512,350 
| OFFICERS.—Pres., Ernst Thalmann, N. Y.: V -Ps., Geo. W. Bacon and 
S. H. Marsh; Sec. and Asst. Treas., W.J. Duane, N. Y.; Treas. ., B.S. Guin- 
ness, N. Y.: Asst. Sec. and Asst. Treas., M.V.R.W ey ant.-V. 89, D. 287, 
349, 529, 847: V. 90, p. 169, 172. 378, 1103, 1240, 1297. 1360, 1367, 1556; 


V. 91, p. 398; V. 92, p. 324, 1245, 1307, 1311, 1318. 

(1) The Railroads & Power Development Co. 

ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominil 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) 1; 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 
(except directors’ shares) of the San F rancisco Elec. Rys. and the Sierra 
& San Francisco Power Co. 

OFPFICERS.—Pres. (vacant): V.-P., C. L. 
P.M. Hoskins.—V. 88, p. 529, 847: V. 90, p. 


(a) San Francisco Electric Railways. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. Lease 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. of first $1,336,000 of Ist mtge. bonds. V. 91, p. 464. 

ORGANIZATION .—Incorporated in 1909 for ware of acquiring and 
operating other street railways in San Francisco. V. » p. 1129, 1314. 
Stock is held by The Railroads & Power Devel. Co. In July 1909 acquired 
the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the projected Visitacion 
Valley Electric RR. V. 89, p. 529. Owns $9,997,500 common stock of 
United RRs. of San Fran. 


Atte 
1364, 


rbury;: Sec. & Treas., 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100) - et) RR ey on) CAPS Dee inoodbe k's 
1909 5 1,336,000 Dec. 1934 


First mortgage, $10,000, 000. -} 
gup &iby U RRsofSF Union Trust Co, San Francisco, trustee. 
—V, 89, p. 287, 529; V. 91, p. 464 

(bo) Sierra & San Francisco Power Co. 

ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 11909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreciosed per plan in V. 88, p. 235, 569. 1005, 1066. 
Stock is owned by The Railroads & Power Dev elopment Co. Has contract 


extending to 1954 with the United RRs. of San Fran. to supply power to 
that company. 


In 1910 reclassified its bonded debt as given below. V. 91, p. 342. 
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Stock, $20,000,000 ($100) - 1 aa ee OS Pre Peres 
First mortgage, $30,000. 000} 1909 5 F-A 6,500,000 Aug. 1 1949 
2) FF eee] c* &r{ United States Mtge. & Tr. Co., N. Y., Trus. 
2d mtgeSerA & B pista? 4 1909 5-6 J-J 7,513,531 Jan 1 1949 
PEE ee eae *f Knickerbocker Trust Co., N. Y., Trustee. 


Bonds.—First mtg¢e. “ee are subject to call on any int. date at 110 and | 
nt. Of the remaining bonds, $1,000,000 may be issued forthwith for addl-- 





tions and extensions and the balance at 80% of cost of extensions and addi- 
tions, provided net earnings for previous 12 mos. shall equal twice int. 
charge on all cutee? S bonds, incl. those to be issued. Int. payable in 
as as Vs Oe econd mtge. consists of Series ‘‘A’’, $1,000,000 at 
6%, $700,000 Sutetendine. and Series ‘*B,’’ $8,500,000 auth., at 5% , of 
which $6,813,531 is out. Int. on Series “BR” bonds is payable at option of 
company from July 1 1910 until July 1 1916, in additional Series ‘‘B’”’ 
bonds in lieu of cash. Up to and incl. July 1911 int. was paid in bonds. 

EARNINGS.—For 6 mos. end. Mch. 31 1911, gross, — net, after 
taxes, $256,565; int. on Ist M., $157,274; surplus, $99,291 

Property —Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca- 
pacity of 76,250 h.p. Also leases for 44 years an additional steam plant 
of United RRs. of San Fr. in San Francisco of 4,250 h. p. capacity. 

OFFICERS.—Pres., G. W. Bacon; V.-P., C. N. Black; Sec. and Treas., 
W.B. Brockway.—V. 89, p. 849, 1416; V V. 91, p. 157, 218, 342; V .92,p.1315. 


art RAILROADS OF SAN FRA’ FRANCISCO.—Trolley. (See Map on 
corporate in California on March 4 1902 and charter amended March 


29 1902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
Market Street Salteway iis taithicen tick din th. cies wn o> av Weide > etn ana 186,025.27 ets 
Sutter Street Raliway Co. ......<cccccccccccccess 19,888 100 
PD PE Ti ns, 6a ehh abo ameh oS bnennesed 22,946 10 
Fran. & San Mateo Electric Ry. Co......-.----. 10,000 100 





238 ,859.27 
On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. 88, p. 1314. 
The San Fran. Elec. Rys. has acquired $9, 997, 500 of com. stock of 
Un. RR. of S. F. All the rest of the share capital, com. and pref., is held 
by the Un. Rys. Invest. Co. 


United RRs. of San Fran. in 1910 leased the San Fran. Elec. Rys. See 
that co pear abevs Oe one V. 91, p. 465. 

STOC S. Date. Interest. Outstanding. Maturity. 
ey ee a cee | heen $18,000,000Mch’06 1.5% 
Pref 4% cum $20,000_____... -_-- 4 J-D 20,000,000 Dec 06, 2% 
ist pref 7% cum $5,000,000... 1907 —-.--_---.- 5,000, 000AUgI5 11, 3% 
Sinking fund gold bonds $35,- -{ 1902 4¢A-O 25, 409, 000 April 1 1927 


275,000 ($1,000)_._...- c* Interest at company’s office, orin New York. 


— Trust Co., San Francisco, Trustee. 


Notes $1,000,000........... 190 : See text 1916 
Redeemable oe 5 years at par. 

Equip trust certfs, $400,000/; 1910 6J-J 1 350,000 — text 
gold, guar prin & int _... Union Trust Co., N. Y., trustee. 

Market St Cable Ry Mtge) 1882 6 ¢J-J 3, 000, 000 be 11913 
i Mi ncnetihaee c 

Omnibus Cable Co ist Mtge... 1888 6 A-O 2,000,000 April 2 1918 

Park & Cliff House ist Mtge... 1887 6 J-J 350,000 Jan 11913 

Powell Street 1st Mtge....-.-- 1887 6 M-S 700,000 Mch 1 1912 

Park & Ocean ist Mtge..-.-..- 1884 6 J-J 250,000 Jan 11914 

Ferries & Cliff House Mtge__._. 1889 6 M-S 650,000 Mch 11914 

Market Street Ry consol Mtge| 1894 5 ¢ M-S 6,641,000 Sept 1 1924 


$17,500,000 gold 
Interest is — at Treasurer’s office ,San Francisco. 
Sutter Street ist Mtge gold) 1888 5 M-N 1,000,000 May 1 1918 
($1,00 Cal. Title Ins. & Tr. Co , San Fran., Trustee. 
Bonds.—Of the $35,275,000 sinking fund gold 4s, $9, ‘866, 000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan. 11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of sink. fund, $1,237,009 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76, 
p. 1036. Equip. trust certfs. mature $50,000 annually from July 15 1911 
to July 15 1918 adh. , without option of prior redem ——-. They are guar., 
prin. and int., by United Rys. Investment Co. hey are secured on 80 
standard P-A-Y- E cars. V. 90, P- 1556. Prior lien bonds subject to call. 
The bonds of Market Street Ry. ssue are subject to operation of sinking 
fund after Sept. 1 1918; and Sutter Street Ry. ist mtge. 5s are subject to 
call at rate of $50,000 per annum, in numerical order, beginning with bond 
No.1. The notes in table above were issued o reimburse the company in 
part for improvements since 1902. 


Dividends. —On 4% pref., in 1902, Dec., .. 2%: in 1903, ne, 1.2%: 
‘* 1.2 %; In 1904, June, 1.5%; Dec., > in 1905, June, 1 8%; Dec., 
2% In 1906, Mch., 3.6% (in full of all "deferred dividends in — to 


Sept. 30 1905); Dec., 2% (paid in dividend ctfs.) None since. ZS 
pref., 3%% paid semi-annually from Feb. 1909 to and incl. Aug 1911. n 
com., 1st div., 1.5%, Mch. 1906 (half paid in cash and half in div. ctfs.) 

Earthquake and Fire. —For damage done by the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. ‘Later in the year the company suffered 
from a strike of its employ —_. see V. 83, p. 403, 563. In Marcn 10907 em- 
oloyecs again went on strike, and this strike lasted for six months—see 
snneral renort. V. &6. n. 1271 

REPORT.—For year ending Dec. 31 1910, gross, $7,653,489; net, $2,- 
924,219; other income, $90,278: charges, $2,412,588; surplus, $601,909. In 
1909, gross, $7,455,965; net, $3,213,316; other income, $174,126; charges, 
$2,982,970; surplus, $404,472. 

ROAD.—Controls and operates 258.41 miles of track. Before the earth- 
quake and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead troliey. and practically the whole 
system is now operated by electricity. 

FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228.95 miles, the franchises 
Pd Fes yl miles only expire prior to 1929; all others between that year 
and 1952.”’ 

OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal- 
houn;: Asst. to Pres., Thornwell Mullally: V.-P. and Gen. Mgr., Charlies N. 
Black; Sec. and Comptroller, Geo. B. Willcutt; Treas., A. M. Dahler.— 


V. 85, p. 100; V. 86, p. 920; V. 88, ASH 1255, 1314, 1622; V. 8&9, 
529, 847; V. 90, p. 504, 1364, 1556: t 91, p. 338, 465, 872: V. 02, D. 
1244; V. 93, D. 4 . 

PRESIDIO & FERRIES RAILROAD.—Trolley. 


ORGANIZATION .—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Se GH Beaesscebeecbedcs ates cvecdse 10 ,000 | Sce text. 
$55 on in. 

First mtge $300,000 ¢ ($1,-/ 1909 5¢J-D $10,000 See text 


000), sinking fund__ .cé&r|Int. at Union Trust Co., San Fran., trustee. 

Bonds.—Bonds of 1909 take the place of old 1st mtge., which was can- 
celed. Bonds mature June 3 yearly as follows: $65,000 in 1910, $75,000 in 
1911 and 1912 and $85,000 in 1913. ‘Those due in 1910 and 1911 have 
been paid off. 

ROAD.—In Sept. 1906 Board of Supervisors granted permission to con- 
vert road to overhead trolley, which is now completed. 7.63 miles. 

DIVIDENDS of 20 cents per share were being pald monthly up to the 
time of the great fire. None since. 

OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton Office, corner Union and Sharp 
streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688° V. 87, p. 1238; 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 

ORGANIZATION .—Incorporated In California Sept. 19 1907 and av- 
quired the entire properties * the Northern Electric Company (incorp. in 
Nevada) and Shasta Southern Ry. Co. In 1906 Northern Electric Company 
franchises were said to be for not less than 50 years. 


In May 1911 company authorized $2,000,000 6% gold notes maturing 


in tw») and three years. V. 92, p. 1375. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $15,000,000 ($100). ~... ..--.-. aE ea ol 
Pref$10,000 000 ($100)5 ree? Go Pe PF | | Be. 


Northern Elec Co M $6,000 -) 1905 5 ¢ A-O 3,787,000 Oct 1 1955 
000 ¢ ($1,000) sink fund. .{Int. at Mercantile Tr. Co, San Fran.,Trustee 
Northern Elec Ry ist & cons| 1907 g¢ J-D 4,930,000 Dec 1 1947 
mtge $25,000,000 gold___-./Int. at atienanthe =Y; Co., "San Fran., trustee 
Secured notes $2, — 000 g| 1911 6 ¢ M-N (?) May 1 1913 & °14 
($500 and $1,000)_____-_- c/Int. at Mercantile Tr. Co., San Fr., Trustee 
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Bonds.—Of the Northern Electric Ry. bonds $3,787,000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 % % of Issued bonds 

er annum; 1928 to 1937, 1%; 1938 to 1947,14%%. Northern Electric Co 
ponds can be called on April 1 1914 or any int. date thereafter at 110; 
Practically all of the ieee twee | bonds are inYpossession of Northern 
Electric Railway. The notes of 1911 are secured by deposit of N. E. Ry. 
ist consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
uar., p. &1., by E. R_ Lilienthal, E. J. De Sable Jr., Louis Sloss and 

. P. Hammon. Notes are subj. to call on any int. date; two-yr. note 
at 101 %% on Ist, 101 on 2d and 100 & on 3d int. date; og notes at 102 % 
on ist, 102 on 2d, 101% on 3d, 101 on 4th, 100 % on 5th int. date. 

EARNINGS.—For year ending June 30 1911, gross, $552,055; net, $175,- 
904. In 1909-10, gross, $512,992; net, $170,426. 

ROAD.—Operates 136 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Is constructing bridge across Sacramento River with view of building to 
Woodland. Standard gauge. 60 and 70-lb. T rail. 

OFFICERS.—Pres., E. R. Lilienthal; Sec. and Treas., Norman Logan. 
San Francisco.-—V. 85, p. 865; V. 86, p. 169; V. 92, p. 1375. 


PENINSULAR RAILWAY. 

ORGANIZATION .—lIncorporated in California*tJune 3071909 as a con- 
solidation of various electric railways in which the Southern ‘Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and {contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,000,000 ($100).... «2252 ccccccces 12 A —E> > 
San Jose-Los Gatos Inter. ist{/ 1903 5 M-N 21 

mogeeenee, $2,000,000___.c|Central Trust Co., een fan ose, Trustee. 





AD.—Operates about 52 miles of track between¥SanWJose, Saratoga, 
Los Gatos, Campbell, Cupertino, Monta Vista andjPalojAlto, all in Santa 
Ciara County. Standard gauge. 60 and 70-lb., mostly T rail. An ex- 
tension between Palo Alto and San Francisco is proposed. 
OFFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P., Paul Shoup, 
San Francisco; Gen. Mgr., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, 
San Francisco; Aud., C. E. Newman, San Jose.—V. 89, p. 104. 











SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
In April 1911 it was stated that Southern Pacific Co. had acquired control 
of this company and also the San Jose & Santa Clara Ry. V. 92, p. 1033. 
ORGANIZATION .—Incorp. in Calif. Dec. 22 1909 as successor to San 


Jose Ry. Co. V. 90, p. 1297 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RR RR ee i! wswmiinwwow 
lst mtge, 1910 5 ¢J-J None 1955 


$1,500,000 se 
($1,000) sinking fund Int. at Mercantile Trust Co., S. F., trustee. 
Bonds.—1st mtge. bonds of 1910 have a sink. fund from Jan. 1 1915. 
ROAD .—Owns and operates 17 miles of track in and about San Jose.— 
V.90, p. 1297; V. 92, p. 1033 


SANTA CRUZ, CAL.” 

COAST COUNTIES LIGHT & POWER CO, 
ORGANIZATION .—Owns the properties of the Watsonville®Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con 





i, Me og 
e~ . ‘ ‘ 
ost) Ct cn. 


trol of the Union Trac. Co. of Santa Cruz, whichjsee below. V. 83, p. 437. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
eS eg. OOP eee DR ttpchaemen 


$1,000,000, 


[st mortgage, 1906 5¢F-A 1,000,000 Aug 1 1946 
gold ($1,000) Int at Mercantile Tr. Co., San Fran., Trus 
OFFICERS.—Pres., John Martin, San Francisco: Sec and Treas., F. E. 

Fitzpatrick; Gen. Mer., S. W. Coleman. 

(1) Union Traction Company.—A trolley road. 
In August 1906 control was acquired by the Coast®Counties Light & 

Power Co. V. 83, p. 437 
ORGANIZATION .—Incorporated in California in October 1904 and is 

a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 


& Watsonville Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ce Ge ind, ne canmeke ia  aminiedia NRE 
ist mortgage, $750,000, x} A eas 643,000 Feb 1 1935 

PRT re &rjInt. at Union Tr. Co., San Fran., Trustee. 


,0 Cc 

Bonds.—Sinking fund from 1910 till 1915 of &% % of bonds out, from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2% of bondsjout; said 
fund to be used to redeem the bonds. Are subject tocall at 110 ‘and Int. 
$100,000 bonds are reserved for betterments and extensions. $7,000 have 
Leen retired. 

ROAD.—Operates 18 miles of track in Santa Cruz and to Capitola 
Standard gauge; 40 and 50-lb. rail.—V.#82, p. 1440; V. 83, p. 437. 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley syste 


ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Ihniuminat. 
ing Co., comprising the encire street railway and practically tne entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were in July 
1902 listed on the Boston Stock Exchange. 








Bm STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $2,500,000 ($100)... -... -—..---. FS 6 eo | 
Pf $1,000,000 6% nc ($100)__ ___- 6 A-O 1,000,000 Oct ’07,3% 
1st cons mtge $3,506,000 gold) 1902 5 g J-J 2,147,000 Jan. 1 1952 


($1,000 and $500)_____~- c*j{Int. at Amer. Trust Co., Boston, Trustee. 
Sav Thun & Isle of H ist ne} 1897 4 cur J-J 1,000,000 July 1 1947 

g ($1,000) $1,250.000___c*jCentral Trust Co , New York, Trustee. 
Notes payable July 311911 OR Oe aa ie 

Bonds.—Of the Savannah Electric Co. new mortga 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonds, 
+ w+ Cone have been retired. Int. is payable at office of Stone & Webster, 

oston. 

Stock .—The 6 % preferred stock is subject to call at 120 at any time. 

Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald. 
None since to June 1911. 

REPORT .—Of the combined properties for the year ending June 30 1911, 
goss, $662,047; net, $219,463; int. and taxes, $198,279; impt. fund, 
520,000; surplus, $1,184. In 1909-10, gross, $611,836; net, $212,877; 
int. and taxes, $192,444; impt. fund, $20,000; surplus, $433. 

ROAD.—Operates 57.2 miles of track in Savannah and vicinity. Gauge, 
5 ft. Operates 136 cars. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. Carson; Megr., 


Marcy L. Sperry; Gen. Mgrs. and Transfer.Agents,gStone & Webster, 
Boston.—V. 86, p. 920. 











SCRANTON, MISS. 

PASCAGOULA STREET RY. & FOWER CO.—A trolley road. 

ORGANIZATION. Incorporated in Mississippi in Jan. 1903. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $500,000 ($100) ...-.-<. --- 0. ne wee i aes 
lst mortgage $350,000 ~_ 1904 5 g¢J-J 350,000 Jan 1 1929 

I i aah el aa ti le cj) Int. at Columbia Tr. Co., Loulsv., Trustee. 

Bonds.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For calendar year 1910, gross, $79,221; net, $19,949: 
Interest, &c., $17,500; surplus, $2,449. 

ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. Standard gauge. 50-lb. rail. 

OF FICERS.—Pres., C. A. Culbertson, Louisville; V.-P. and Gen. Mer., 
5S. 5. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust Co., 
Loutsv lle; Supt., R. A. Bowers, Scranton.-—-V. 82, p. 569 





Maturity. 








SCRANTON, PA. 


LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO.— 
A third-rail road. 

bebe gna Elec. & Mfg. Co. owns $6,174,000 bonds and $4,885,600 
stock of the company. 

ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 

Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne 

Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka- 
wanna Tunnel Co. Entirely on private right of way. The mtge. in table 
below was made in 1903 and bonds under it exchanged for bonds of an issue 
dated 1901 for $5,000,000. 


STOCK AND BONDS.— Date. 
Stock $6,500,000 ($100)__.___. ---- 
ist Lien and Cons Mtge ae 1903 


Interest. wrap Maturity. 


AL SR 6 ,000,00 taste dapishd ie diane th 
5 ¢F-A 7,683,000 Aug.1'51-53 
$10,000,000 ($1,000)__._cj Int. at Standard Trust Co.,N.Y . Trustee. 

Bonds .—No sinking fund and cannot be called. Of the $7,683,000 bonds 
reported outstanding, $888,000 (‘‘green’’ bonds) are a part of an earlier 
issue (for $5,000,000) called Lackawanna & Wyoming Valley Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 ‘“‘brown’’ bonds. V. 85. pn. 1646. 


EARNINGS.—For year end. Jan. 31 1911, gross, $590,959; net, after 
taxes, $240,681. In 1909-10, gross, $561,990; net after taxes, $217,882. 


ROAD .—Operates 22.63 miles of double-track between Scranton and 
Wilkes-Barre. Scranton to Carbondale, 17 miles, now under construction, 
and completed to Dunmore, 3 miles. Double track, laid with 90-lb. rail. 
Standard steam construction, private right of way. <A standard-gauge tun- 
nel, about 5,000 feet long, was completed in Scranton in Oct. 1905. This re- 
moved the only heavy-grade on line between Scranton and Wilkes-Barre. 
—V. 79, p. 627; V. 85, p. 1646: V. 86, p. 547; V. 92, p. 1636. 


SEATTLE, WASH. 
PACIFIC COAST POWER CO. 


ORGANIZATION.—Organ. in Washington in 1908 and acquired from 
Seattle Electric Co. all lands and water-power privileges on hite River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Nisqually River; also acquired all lands and water-power 
privileges on the White River belonging to Seattle-Tacoma Power Co. 
See V. 87, p. 38. Is building a hydro-electric plant on the White River. 
First development of 27,000 h. p. expected to be completed in fall of 1911. 
Owns over 64% of com. stock of Seattle Elec. Co. and over 72% of com. 
stock of Seattle-Tacoma Power Co. 

On March 28 1910 stockholders voted to increase the capital stock from 
$7,000,000, all one class, to $10,500,000, new shares to consist of $1,500,000 

ref. and $2,000,000 com. See V. 90, p. 977. Stockholders of record 
arch 28 1910 were offered the right to subscribe for $674,800 new com. 
and $674,800 new pref., on the basis of ‘$100 per share for one share of said 
pref. and one share of said com., either or both.”’ V. 90, P; 977. 
$750,000 common stock of Pacific Coast Power Co. is held by the Public 
Service Investment Co. 


STOCK AND BONDS— Date. 
Stock com $9,000,000 ($100)_. -.-- 
Pref $1,500,000 6%cum,($100) ___- 1,461,000 July 17°11,3% 
First mortgage $10,000,000/ 1910 5 M-S 2,900,000 Mch 1 1940 

gold ($1,000)_._.___- c* &r{ Int. at Harris Tr. & Sav. Bk., Chic., trustee, 

or at Harris, Forbes & Co., N. Y., or, 
N. W. Harris & Co., Boston. 

Stock .—Pref. stock is red. at 110 and accrued dividends.—V. 92, p. 1636. 

Bonds.—The remaining bonds are reserved for acquisitions, construction, 
&c., under certain restrictions. $4,125,400 Seattle Elec. Co. com. and 
$1,637,400 Seattle-Tacoma Power Co. com. are deposited as additional 
security for the bonds. Redeemable at 105 and int. on March 1 1915 or 
any int. date thereafter. See V. 90, p. 1102. 

Dividends.—On com, ist div., 2%, paid July 16 1908; In 1909, 4%; In 
1910, 5°%: in 1911, Jan., 24% and %% extra; July,2%and %% extra. 

EARNINGS.—For cal. year 1910, gross (incl. div. rec'd and oper. 
earns.), $394,913; exps. (incl. int. and taxes), $26,279; net, $368,634; 
dividends, $337,365; balance, $31,269. 

OFFICERS.—Pres., F. S. Pratt; V.-Ps., Richard T. Laffin and Edward 
Byrnes; Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, 
Stone & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38; V. 90, p. 111, 977. 
1102, 1425; V. 92, p. 59, 1636, 1705. 


(1) The Seattle Electric Co.—A trolley road. 
Control was acauired by Pacific Coast Power Co.1n 1908. See V. 87,p.39. 


ORGANIZATION .—This company, which was Incorporated in the State 
of Washington or Jan. 3 1900, is a consolidation of nearly all the street rys. 
(all except one small road) and electric-light interests In and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 
must sell 25 tickets for $1. Lighting franchise expires in 1952. In Feb. 1901 
the 1st mtge. bonds were listed on the Boston Stock Exchange. $63,400 
com. stock is held by the Public Service Invest. Co. Guarantees the Seattle 
Ry. Co. and the Puget Sound Power Co. bonds, principal and interest. 

Owns the capital stock of the Puget Sound Power Co. and the Seattle- 
Everett Traction Co.; latter company owns capital stock of the Puget 
Sound International Railway & Power Co., which leases the Everett Rall- 
way, Light & Water Co. The following companies have been acquired: 
Seattle Traction Co. Third Street & Suburban Ry. Co. 
West St. & North End Electric Ry. Union Electric Co. 

Madison Street Cable Ry. Co. Burke Block ag | Plant. 
Union Trunk Line. First Avenue Cable ‘ 
Consumers’ Electric Co. Grant Street Electric Ry. 
Green Lake Electric Ry. |James Street Construction Co. 
North Seattle Cable Ry. The Seattle Railway Co. 
Seattle Steam Heat & Power Co. | Seattle Central Railway Co. 








Interest. Outstanding. Maturity: 
3 $7,075,000 July "11, 3% 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. ___. Q-J15 $6,428,100 Oct16'11,1% 
Pref., $5,000,000($100)6%n-c. ____ 6 A-O 5,000,000 Oct. '11, 3% 
First mortgage, $5,000,000/ 1900 5 ¢F-A 5,000,000 Feb. 1 1930 


($1,000) gold c*|Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Consol & ref mtge, $25,000,-f 1907 5¢ F-A 7,412,000 Aug 1 1929 
000 ($1,000), gold ...c*&r) Old Colony Trust Co., Boston, Trustee. 
Seattle- Everett mtge ey 1909 5 M-S 3,100,000 Mchi1 1939 
000 gold ($1.000 &c.)c*&r 
go oe! I a | i 


Bonds.—The mortgages on most of the consolidated companies have been 

discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
if the bonds outstandine- is pavable vearly and $574 000 bonds were held 
by the trustee Apr. 1 1911; can be called as a whole or in part for sirk. fund 
on any int. date at 110 and int. The consol. and ref. mtge. bonds can be 
called in amounts not less than $500,000, and in smaller amounts for sinking 
fund purposes, at 105 and int.,on any int. day beginning Aug. 1 1912; of 
the bonds thus far issued, $1,500,000 are convertible at option of holder 
into common stock at $110 per share prior to Aug. 1 1912—$309,000 has 
been so converted—$8,034,000 are reserved to retire prior liens, and re- 
mainder for future extensions and improvements at 80% of cost, if net 
for immediately preceding year shall be 1 % times the annual int. charges 
upon all the company’s funded debt. Sink. fd. of 1% per annum started 
Oct. 1 1909; $101,000 were held by trustee for s. f. Apr. 1911. V. 85, p. 
222; V. 92, p. 189. Seattle-Everett bonds are a direct obligation of the 
Seattle Electric Co., and besides being a ist mtge. on the Seattle-Everett 
Traction are additionally secured by the pledge of the entire issue ($200,000) 
of stock of the Puget Sound International Ry. & Power Co. and $500,000 
consol. mtge. bonds of the Everett Ry., Light & Water Co. The remaining 
$1,900,000 can only be issued under certain restrictions. A sinking fund 
of 1% on amount of bonds out begins Mch. 11914. Bonds are callable as a 
whole or for sinking fund at 105 and accrued int. on or after Mch. 1 1914. 
Int. payable in Boston. See V. 88, p. 1062; V. 92, p. 1244. 

Stock.—Preferred stock is redeemable at 120. 

Dividends.—First dividend of 14% on pref. stock was paid April 1901. 
Dividends changed to half-yearly, and 3% paid Oct. 1 1901, 1902 to 1911, 
incl., 6% perannum. On common, first dividend, 2%%, paid July 1908, 
in 1909, Jan., 2%%; July, 8%. Dividends increased and changed to 





quarterly and 1 %% paid from Oct. 1909Jto Jan. 
4%; Oct., 134%. 


1911,incl. In Apr. 1911, 
134% and 2% extra; July, 1 as Sees 





SEPT., 1911.] 


ELECTRIC 


RAILWAYS 115 


-— 








Latest Earnings.—For year ending June 30 1911, gross, $5,551,611; net, 
$2,447,420; int. and taxes, $1,179,783: sink. fd., $154, 902; surp., $1, 112, 735 
REPO RT.—For years ending Dec. 31: 
Pn ely tazes 


Year— Gross. Net. sink. fund. vidends. Yer 
SAS $5,588,189 $2,375,400 m4 i'307 330 RAS 699 $322,371 
EO aeadcs 5,854,175 2,459,637 1,242,663 678,512 538 ,462 


ROAD.—Owns and operates 188 miles of ort track, of which 13.5 
are operated by cable. Rails, mostly 80-lb. T ye In paved streets and 60 

2 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 inches (cable) and 
4 ft. 8% in. (electric). Owns 463 pass. cars and 78 miscell’s. Owns 3 parks. 


OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., 
Clement R. Ford; Megr., T. Edgar; Gen. Mers. and Transfer Agents, 
Stone & Webster, Boston, Mass.— . 86, p. 1286; V. 87, p. 38, 814; V. 88, 
p. 565, 1062; V. 89, p. 412: V. 90, p. 1106; V. 92, p. 189, 726, 1244. 


(a) Seattle Railway Co.—A cable road. 


ORGANIZATION .—This was the Seattle City Ry., which, together with 
Leschi Park. was purchased at foreclosure on Sept. 211901. In Oct. 1901 
was re-incorporated in Washington under the above title. 


STOCK AND BONDS— Date. Interest Outstanding Maturity 
Stock, $500,000 ($100)_____. mis - dedi SOEs ctswesdudkite 
First mortgage, $500,000, { 1901 5 ¢ M-N 500,000 Nov. 1 1921 
($1,000) guar p & I___-- c*)\Int at Boston Safe Dep. & Tr. Co., Bost ,Tr. 
Bonds .— Sinking fund is 1% of bonds certified; up to Jan. 1911 $44, 000 
were heid in sinking fund; bonds can be called as a whole (or in part for s. f.) 
at 110 and interest on two weeks’ notice. 


ROAD.—Owns about 5 miles of cable road in ——: 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 


(b) Puget Sound Power Co. 


ORGANIZATION .—Incorporated in Washington In 1902 and Is successor 
to the Pierce County Improvement Co. Took over the Tacoma Industrial 
Co., which company was Incorporated In Washington in 1902, and acquired 
valuable lands and water- -power privileges on the White River near Seattle, 
but these lands and water-power privileges were in 1908 sold to the Pacific 
Coast Power Co. 87, p. 38. Sells power to the Seattle Electric Co., 
oa ee aay Electric Ry. and the Pacific Coast Pow. Co. Charter 

pires 


known as the 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
hs Pee CEE... sske anpesania 5?  — Ee 
First mortgage, ahaa 1903 5 g¢ J-D 3,120,000 June 11933 

gold ($1,000) guar_____- Int. at Old Colony Trust Co., Boston, Trus. 


Bonds.—Both principal and int , as well as sinking tund payments, are 
guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec. 
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1% per 
annum of bonds outstanding commenced Mch. 1 1906, which Is to be in- 
vested in the bonds at not more than 110 and Interest; $193 ,000 retired up to 
Jan. 1911. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue is subject to call on any interest date 
upon 70 days’ notice at 110 and interest. 

PLANT .—Operates a power plant at Electron, in Plerce County, on the 
Puyallup River. Capacity 14,000 k. w. 

OFFICERS.—Pres., Chas. F. Wallace; V.-P., Hugh A. Tait; Sec., 
Lesiie R. Grant; Treas., Henry B. Sawyer; Gen. Mgrs. ., Stone & Webster. 
Boston.—‘’. 77, p. 454. 


(2) Seattle-Tacoma Power Co. 


ORGANIZATION.—Is a consolidation of Snoqualmie Falls Power Co., 
Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Owns a plant for generation of electricity on Snoqualmie River 
and supplies light and power in Seattle, Tacoma and Everett. V.81, p. 781. 
iy | sold rights and water privileges on White River to Pacific Coast 

ower Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I SU al ia ll Pe cssicewben 
eee [ae sassasenéh 
First mortgage $7,500,000-- 1905 5 1 ‘963 00:5 June 1 1925 


Bonds .—1st mtge. bonds are subj. to call at 105 aol « 81, p. 781; V. 82, 
p. 1273; V. 89, p. 925; V. 90, p. 1106; V. 92, p. 193. 


SEATTLE-EVERETT TRACTION CO. 


ORGANIZATION .—Stock auth. and outstanding $2,000,000 ($100). 
Stockholders voted June 30 1911 to increase the same by creating a 6% 
cum. pref. issue. None of the new stock had been issued up to Sept. 1911. 
For bonds secured by ist mtge. on this company’s property see Seattle 
Elect. Co. above. Company owns the capital stock of the Puget Sound 
Internat. Ry. & Pow. Co. Franchises expire 1950 and 1952. 


ROAD.—Operates 29.9 miles of track between Seattle and Everett. 
Standard gauge. 7 pass. cars, 32 others, 2 locomotives. 

Is constructing 35 miles of additional interurban railway extending 
southerly from Bellingham to Sedro-Wooley and Mt. Vernon. Itis planned 
to ultimately connect these two lines, making a through system from 
Bellingham to Seattle and Tacoma. 

OFFICERS.—Pres., F. S. Pratt; V.-Ps., R. T. Laffin and A. S. Mich- 
ener; Sec., Alvah K. Todd; Treas., Henry B. Sere: Gen. Mgrs., Stone & 
Webster, Boston.—V. 88, p. 1062: V. 93, p. 

Ps , oe Co. 


@ puget Sound International Railway 
ORGAN TION.—Incorporated in Maine June 5 1907 to own, operate 
and Ft yee railway, lighting. gas and water power properties in 
the Puget Sound district. V. 85, p. 723. Stock ($200,000) is all owned 
Operates under lease Everett Ry. & 


by the Seattle-Everett Traction Co. 
Lt. Water Co. V. 88, p. 1062. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Guy E. Tripp: Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs. ., Stone & Webster, 
Boston.: V. 87, p. 936; Vv. 88, p. 1062. 

(a) Everett Railway. Light & Water Co. 

Leased.— Road is operated under — by the Puget Sound International 
Ry. & Power Co. for 999 years. pogeires payment of all fixed charges 
one 3% div. on stock in 1909, 4% Vi 1910 and 5% thereafter. V. 88, p. 


a. 

ORGANIZATION.—Incorporated in Delaware on Feb. 22 1905 and Its a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 

rtion of electric-lighting business in Everett, Lowell and Marysville. 

wns puble water supply system throughout Everett and Lowell. Rail- 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
De) @eennon $2,000,000 See text. 
lst mortgage, $2,000,000,| 1905 g A-O 675,000 April 1 1925 


i ee .. ni eenabeane cjInt. at oa Tr. Co., N. Y., Trustee 
Everett Ry & Electric ist) 1901 5 g A-O 825, ‘000 April 1 1921 
rT $1,000,000, gold}Int. at Manhattan Tr. Co., N. Y., Trustee. 
el ET du iit isemmelnens JNo sinking fund and not subject to call. 
Bee Waites Co ist meee, 1901 5g J-J 600,000 July 1 1921 
$600,000 ($1,000)_.__-_- Int. at Manhattan Tr. Co.. N. Y., Trustee 
Consol. mtge, $4, 000,000, 4 { 1909 5 F-A 500, 000 Feb. 1 1941 


i ae ce &r Int. at American Trust Co., Boston, trustee, 


Bonds.—Of the $2,000,000 mortgage, $1,325,000 are reserved to 
retire prior liens. Nos. f., but bonds subject to call on any int. date upon 
60 days’ notice at 107% and interest. Of the $4,000,000 consol. mortgage, 
the initial issue of $500,000 was pledged under the Seattle-Everett mtge. of 
1909, $2,000,000 is reserved for prior liens, and the remainder for additions 
and improvements. V. 88, p. 

ROAD.—Operates 16.9 miles of track in Everett, including branch to 
Lowell and Snohomish, 5.4 miles, leased from the N. P. RR. Co. Standard 
gauge; 20 cars 

OFFICERS _—Pres., J. T. McChesney; V.-Ps., L. S. Duryee and H. P. 
Scott; Sec. ani Tre as. Edward C. Mony: Mer. ». D. C. Barnes, all of 
Everett.—V. 80, PD. 2219: V. 88, p. 1061; V. 89, p. 993. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 

In Aug. 1911 Peabody, Houghteling & Co. of Chicago acquired control, 
and new officers were elected as below. See V. 93, p. 408. 

ORGANIZATION .—Successor tn Feb. 1903 to the Seattle & Renton Ry.., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934 
Company has also acquired franchises for same perlod covering 12 miles 








additional track, 9 of which will be In city of Seattle, and in return company 
bere city 2% of gross receints until Dec. 31 1919 and 3% thereafter. 
On Dec. 23 1910 City Council voted to revoke the franchises of company 
ound that there had been a number of violations of terms of franchise 
iimit ting fares to 5 cents w thin city limits. V.91,p.1769. On Mch.7 1911 
city voted to issue $800,000 20-year bonds for the construction of a Ae 
road or the acquisition by purchase or condemnation of the existing line. 
V. 92, p. 463, 726. Up to Sept. 1911 no bonds had been issued. On 
June 30 1911 City Board of Works offered to purchase the ae eT for 
$386,054, the company having 60 days to consider the offer. 93, p 
The offer has been rejected by the company. 

The State Supreme Court has decided that the company must exchange 
transfers with the Seattle Electric Co. upon a basis of an equal division of 
fare, but an appeal is pending to the U.S. Supreme Court. For proceedings 
in Federal Court see V. 93, p. 732 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 


CS Se 6 pees Sia casasenasdd 
Preferred, $250, Oe a ee ee 250, ee ee 
First mortgage, $1,000,000) 1908 5¢M-N 825,000 See text. 


($1,000 and $500) gold..c* }First Tr. & Sav. Bk., Chic., Trus. 
First Nat. Bk., Chic. .. & ist N. B. » N 

Bonds.—Of the $1,000,000 bond Issue of 1908, $500.000 were issued to 
retire prior liens and floating indebtedness and $325, 000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30, 000 May 1 1913, $40,090 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60, 000 yearly each May i 
1918 to 1923 inclusive, $70, 000 May 1 1924; $70, 000 May 1 1925; $70, $00 
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, if issued, 
will, mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; V. 89, p. 470. 

EARNINGS.—For year ending Jan. 31 1911, gross, $261, — net, $118,- 
790; year ending Jan. 31 1910, gross, $242, 288; net, $106,198. 

ROAD.—25 miles of track, from Seattle via Columbta City and Dunlap 
to Renton. Rails, 56 to 60-lb. T 26 


passenger and 35 freight cars. 

OFFICERS .—Pres., W. H. Crawford; V.-P., E. M. Mills; Sec. and 
Treas., F. J. Friend: Gen. Mer., G. F. Perin.—-V. 86, p. 1468; V. 89, p. 
470, 919: V.91, p. 1769; V. 92, D 463, 726; V. 93, p. 106, 408, 590, 732. 

PUGET SOUND ELECTRIC RY.—Third-rall and trolley. 

ORGANIZATION .—lIncorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Also purchased in 1909 the Pacific Traction Co. of Tacoma. V. 89. p. 349. 
Chiefly private right of way. Principal franchises in Tacoma expire 1939. 

Rate Decision.—On Sept. 14 1911 the State Supreme Court affirmed the 
decision of the Superior Court of Thurston County, which in turn sustained 
the order of the Wash. RR. Comm. reducing the rates on the Seattle- 
Tacoma interurban line, the Seattle-Renton and the Tacoma-Puyallup 
lines. Through the decision coupons issued representing difference be- 
tween the rates ordered by Comm. and those put into effect by company 
(covering almost two years’ traffic) will have to be redeemed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity - 


and girder. Standard gauge; 





Com, $3.500,000 ($100)_._... -.-. J-J MS Ra 
Pref 6%, non-cum, $3,000,-|  -.-- 6 J-J 1,125.000 July ’11,3% 

«gs RE eee 
ist cons M, $5,500,000, -“ 1903 5¢F-A 4,026,000 Feb 1 1932 
PE RP eet */interest at City bist Co., Boston, Trustee. 
oe & ref M, - 000, 600, AR tle a gees IRE ott fatten 
1907 5¢F-A “500, 000 Feb 11912 


Interest at City Trust Co., Boston, Trustee. 


eum po ng $1,500,000 ($1 Greve 6 F-A 1,500,000 Feb. 1 1912 
Notes payable July ih - SET snthin anes Oe esi oie ee [le eee 
Bonds.—Of the Ist Pant Fy mtge., $1,236,000 are reserved to retire a 


like amount of Tacoma Railway « Power Co. bonds and $238,000 had 
been retired by sink. fund to June 30 1911. The 1903 bonds are subject 
to call as a whole on any interest date at 110 and interest. A sinking fund 
of 1% of bonds certified began Jan. 1 1907. Of the consol. & ref. bonds, 
there are outstanding only those deposited as coll. for notes of 1911. Not 
exceeding $6,432,000 are reserved for underlying bonds, incl. notes of 1907; 
the remainder are issuable at 80% of cost for additions and impts. The 
$500,000 notes of 1907 are secured under this mtge. V. 92, p. 263. The 
1907 notes are callable as a whole or in part on any int. date at 102 ¥% and 
int. They are convertible at option of holder into pref. stock at par. The 
notes of 1911 are secured by deposit of consol. & ref. bonds at 70. V. 92, 
4 263. Pref. stock is — at 110; $8,300 of amount out above 
s held in trust for compan 

Dividends .—First avdene on pref. ho —-s > er July 2 1906, and 
3% paid semi-annually since to and including July 1911 

EARNINGS.—For year ending June 30 1911, gross, hee reed & net, 
$607.706: int. and taxes, $550,357: sink. fd., $52,936: surplus, $4,413 

ROAD. —QOperates a third-rail interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 65.5 miles: Tacoma system, 
123.3 miles; trackage, 3.2 miles; total, 192 miles. Standard gauge. Rails, 
70-Ib. 169 passenger cars, 283 miscellaneous cars, 10 locomotives. 

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Cle- 
ment R. Ford; Gen. Mgrs. and Transfer Agents, Stone & Webster, Boston. 
—V. 87, p. 39; V. 89, p. 349; V. 92, p. 188, 263; V. 93, p. 797 


(1) Tacoma Railway & Power Co. 

ORGANIZATILON.—Franchises average 35 years from Jan. 1 1996. 
Does an electric railway and power business in Tacoma. In Feb. 1910 
Judge M. L. Clifford of the Superior Court held that company must issue 
transfers to the lines of the Pacific Traction. On June 10 ‘1910 Judge 
Shackleford in the Superlor Court sustained the validity of the 5-cent fare 
ordinance requiring the company to carry passengers to any point within 
+e city ——_ at the same rate whenever the city limits are extended. 

90, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I en ne RO 5 Bree oe he 
ist mtge, gold ($1,000), $1,-) 1899 5gA-O 1 500, ‘000 April 1 1929 

500,000 not redeemable be-}Interest at Old Colony Trust Company, 

fore Pal cscedceaces c*) Boston, Trustee. 

ROAD.—Owns 123.3 miles of track. 35 to 72-lb. rails. Gauge, 4 ft. 
8% in.—V. 85, p. 347; V. 88, p. 1198; V. 90, p. 1678. 


(2) Pacific araction <e- —A trolley road. 

ORGAN ON .—Incorporated a... 1119071n Maine In 1909 road 

was see ey Puget Sound Electric Ry. V. 89, p. 349. Power its fur- 

nished company by Seattle-Tacoma Power Co. ranchises expire 1931. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common TH ++ tote RES 00 


Pref $1,000,000 ($100) n-c... ---- ------- eee ee 
First mortgage $5,000,000 | 1907 5¢J-J 400,000 July 1 1927 
a a c* | Interest at City Trust Co., Boston, Trustee. 


} Lay —$500,000 were issued to retire a like amount of old first mortgage 
bonds, of which $100,000 in treasury. Remaining bonds reserved for future 
additions and improvements, under restrictions. Subject to call at 105 
and interest. Sinking fund of 1% of bonds outstanding begins Jan. 1 1914. 
Bonds are guar., p. & 1., and sinking fund by Puget Sound Electric Ry. 

ROAD. —Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Defiance are proposed. Standard gauge 60-l1b. T rail in country; 
70-lb. T in city.—V. 85, p. 346, 654, 922; V. 88, p. 1438; V. 89, p. 42, 349. 


SEDALIA, MO. 

SEDALIA LIGHT & TRACTION CO, 

Receivership.—Default on ist mtge. bonds having occurred June 1 1910, 
on June61910 E. F. Swinney and W.H. Powell were appointed temporary 
receivers. For bondholders’ committees, Old Colony Trust Co., Boston, 
and New York Trust Co., depositaries, see V.90, p. 1555, 1615; V. 91, p. 39, 
519, 717, 871. On June 3) 1911 Judge Poilock in U.S. Circuit Court or- 
dered foreclosure sale of road. 

ORGANIZATION .—Incorporated in Missouri on Dec. 17 1906, and Is a 
consolidation of the Railway & Electric Co. of Sedalia, the Sedalia Electric 
Licht & Power Co. and the Sedalia Gas & Fuel Co. Street ratilways and 
worn | Ae Ws Peet expire in 1940. 





AND B DS— Date. Interest. Outstanding. Maturity. 
ecu $600,000 ($100) at Gias eoenke Ok eee a 
Pref, $400,000 I RO i ed, SOU BGP séceeskanen 
lst mortgage, 1906 52¢J-D 749,000 Dec 1 1926 


$1,500,000 :| 


gold ($1,000) Interest payable In Boston, Mass. 
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| VOL, LXXX X11, 








Bonds .—Of the $1,500,000 ee ' 


$751,000 are reserved for me” 8 
of the cost of additions, &c. The City Trust ‘Co. of Boston and Wm. H. 
Powell of Sedalia are trustees of the mortgage. No sinking fund and 
bonds are not subject to call. 

EARNINGS.—For —_ —s Dec. 31 1909, gross, $121,432; net “ % 058 

ROAD.—Operates 9 miles track. Standard gauge. 66-lb. T and 
72-1b. girder rail. 

OFFICERS.—Pres., Edward M. Deane; V.-P.. Lindsey Hooper; Sec. 
and Gen. Mer., R. B. Hammer.—V. 83, p. 1591; V. 86, Dp. Yt 481, 1226: 
V. 90, p. 1555, 1615; V. 91, p. 39, 519, 717, 871: V. 93, PD. 


SELMA, ALA. 


ere oT REET & SUBURBAN RY. CO 
RGANIZATION Aen Bok oy in Alabama on Apr. 8 1891. In 
1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RB ES SEO POR 8 Ree oO 
New first rite $125, "a + 5 A-O 75,000 April 1 1922 

($500 and $1,000)__.___- */In ‘ware Sav. Bank, Warren , Pa.,trus. 
Old mortgage $50, 000 ($560) 1901 5 J-J 50 0 Jan 1 1921 


*/Int. at Citizens’ National Bank, Warren, Pa 

BONDS.—$50,000 new beads are aed to retire old mige. bonds. 
D. L. Gerould is trustee of the old mortgag 

ROAD.—Operates 8 miles of track in ana around Selma. 

OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. 
ing; Sec. and Asst. Treas., H. Bayard Hodge 
Gen. Mgr., James H. Dawes. 
V. 88, p. 565. 


Bunt- 
: Asst. Sec., Wm. H. Roth; 
Office, 112 North Broad St., Philadelphia.— 





SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL TRANSIT CO, 
ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin & 
a — Electric Ry. and the Ashland & Centralia Electric Ry. V. 


D+ HOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $700, 00 _. tetas aa: - teabdeicekin DEE |. cp dins: cecal tedcon 
Pref, $300,000, 6% ON one SB 6 BS re 
New mortgage, $600, 000__..f 1906 5% 415, 000 1936 


Penn. Co. for Ins. on L. & G A., Phila., Trus 
EARNINGS .—For year end. June 30 1911, gross, $146,856; net, $65,400. 
In 1910, gross, $135,227; net, $59,031. 
ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and ee 20.25 miles of track; also Ashland & Centralia Elec. Ry. 
OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos ; 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt.. 
A. Howard Thomas, ‘Shamokin. —V. 83, p. 273. 


_ — 


SHAWNEE, OKLA. 
SHAW NEE-TECUMSEH TRACTION CO, 
ORGANIZATION .—Incorporated in Oklahoma on Feb 
Franchises are perpetual and exclusive for 25 years. 





13 1905. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee GD SR SR erat 
First mortgage $1,000,000) 1906 5g J-D 300,000 1926 


(I, FF Ora c*;Interest at Trust Co. of America, N. Y., 
Bonds. —Can be called in 1916 at 105. No sinking fund. 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $56,710; net 
$21,883: charges and taxes $16,588; surp. $5,295. In 1909, gross, $52. 801. 

ROAD. —QOperates 12 miles of track in Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. 

OFFICERS.—Pres. and Mgr., Willis E. Fertig; V.-P., Louls K. Hyde; 
Sec., W. M Cutlip Treas., B. F. Kraffert; Supt., O. H. Weddle. 


SHEBOYGAN, WIS. 
roy Ae RAILWAY & ELECTRIC CoO 
RGANIZATION .—Incorp. in Wisconsin June 8 1910 and took over 
the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan ‘perpetual. Electric-light franchise perpetual unless 
ene Sacity is purchased by city under Wisconsin statutes of 1907. 
D BONDS. Date. Interest. Outstanding. Maturity. 
MM... iy ‘aten (6 SEE ITE TA GE ARNE * naa ice Ta 
Sheb L P & Ry _ M $400,- 3 1896 ¢ A-O. 70,000 April 1 1926 
* 000 gold ($1,000) ________ Interest 2 iceresatiie Tr. Co., N. Y., trustee. 
Ref & impt mtge 3600. 000 g\| 1910 5 A-O 523, 000 1926 
ee POR. ok. . we mocn c/Int. at Wieconaia Tr. Ce.. Milw., trustee. 
Sheb L P & Ry cons M so. -| 1903 5g J-J 612, 000 July 1 1933 
500,000 gold ($1,000) Int. at Mercantile Trust Co., N. Y., trustee. 
Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & impt. bonds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. ist mtge. bonds. Red. on any int. day at 105 and 
Int. Bonds are a lien prior to consol. mtge. 
EARNINGS.—For year ending Dec. 31 > tah gross, $224,798; net, $83,- 
415. In 1909, gross, $180,592; net, $71,03 
ROAD.—Operates 26.03 miles of track ~ Sheboygan, including a™line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. T rail. 28 cars. 
OFFICERS.—Pres. and Gen. Mgr., Ernest Gonzenbach; V.-P., W. O. 
Morgan, New York: Sec. and Treas., August Westermeyer, Sheboygan; 
Asst. Sec. and Asst. Treas., John A. Chesney, Pittsfield, Mass.—V. 91.p,871. 




















SHREVEPORT, LA. 
SHREVEPORT TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Louisiana in 1898. 


st of Franchise ex- 
pires 4 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $200,000 ($100)____ __-- Hy J-J $200,000 See text. 
First mtge s f $200,000 gold) 1903 gJ-J 150,000 Jan 1 1923 

($1,000) redeem at 105__. cfHibernia Bonk & Trust Co., New Orl., Trus. 


Bonds. —Sinking fund of $5,000 per year started 1908. 
been retired. 


Dividends.—10% per annum Is pald. 


EARNINGS pale Fe calendar year 1910, gross, $160,000; In 1909, gross, 
$138,000; in 1908, gross, $128,000. 

ROAD. —Operates 15 miles of track in Shreveport. Standard gauge 
60, 70 and &0-Ib. T rail. 
OFFICERS.—Pres., W. F. Dillon: V.-P., W T. Crawford; Sec. & Treas., 
W. J. Bayersdorffer; Mgr., W. A. Sullivan, all of Shreveport.—V. 87, p. 
481; V. 88, p. 1438: V. 90, p. 1491. 


a 


SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increaséd capital from $250,000 to $2,000,000,in order to 
acquir stock of Sioux City Traction Co.V. 88, p. 1129. Franchises of the 
Sloux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other ranchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates 48 miles of track, including the elevated (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Elec. and 
the South Sloux City Traction Co. 


$50,000 have 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) _ Oh ee SD ke | 
First & ref mtge $5,000, 000 1910 5 J-J 1,110,000 Jan 1 1928 

iF " seen sees Illinois Tr. & Sav. Bank, Chic., trustee. 
Sloux City Trac ist M, $750. 1899 5¢ J-J 750,000 July 1 1919 


000, gold ($1,000) _____- c*\Int. at Bk. of Montreal, Chic. or N. Y., Trus. 
Bonds. —$750,000 ist & ref. bonds are reserved for prior liens, $3, 140, 000 
are for additions and improvements at 75% of cost. Redeemable at 105 
and int. op anv int. date after July 11912. Sink. fund begins in 1913, 


which by 1224 will aggregate $1,200,000. Int. payable in New York and 
Chicago. V. 90. pv. 1555. 


EARNINGS.—For yr. 


end. May 31 1911, gross, $581,278: net, after 
taxes, $224,636: int., $90,650: surplus, $133,986. In 1909-10, gross, $511,- 
295: net, after taxes, $169,655. 





86 cars. 
s., J. H. Ricker; 
1555; V. 93, p. 290. 


ROAD.—Operates 48 miles of track. 60 and 80-lb. rails. 
OFFICERS.—Pres.. Robt. J. Dunham: Sec. and Trea 
Gen. Mgr., E. L. Kirk.—V. 90, p. 54, 1171, 


—_—_ 





—~ 


SOUTH BEND, IND. 


CHICAGO SOUT BEND & NORTHERN INDIANA RR.—Trolley road. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 

to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the 

South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 

and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 

Goshen, South Bend, La Porte and Michigan ye in Elkhart expires in 
t 


1957. Operates all local electric lines in above cities and the interurban 
line joining them, 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... -... -..-.-. SUE UEEe. sdasénecde 
Pref $2, 500,0 eS aera eee ie .. ae qcamiames 

($100) ‘aher, Jan 11909_._. 

ew ist caeee $5,000,000) 1907 5 ¢ J-J 2,399,000 a 1 1937 

I I eo Int. at yp Trust Co., N. Trustee 
Nor Ind Ry ist con M, $4,-| 1906 Pa 628 ,000 van 1 1936 

000,000, gold ($1,000)__._{Int. at Us Mtge. & Trust Co., New York. 
Indiana Railway 1st rite 1901 5g J-J 1,000,000 Jan 1 1930 


gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 
BEE none RE eee c*) Interest at Standard Trust Co., New York. 
Indiana Ry 2d meee $150,- “hint 1904 5¢F-A 150,000 Aug 1 1924 
000. ($1 ,000), Int. at “3 . Mtge. & Trust Co., New York. 
La Porte yf Tem City Tr) 1908 5g J-J 343,000 July 1 1930 
lst M, $350,000 ($500), fag at First Trust & Savings Bank, 
f. subject to call Chicago, Ill 


Bonds.—On the Ind. Ry. te 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Nor. Ind. ist consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out is operative from 1910 
to 1914; from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds, $144,000 are in treas., $2,121,000 are reserved to retire other 'iens 
and balance for improvements. 


EARNINGS .—For cal. year eh gross, $789,134; net, $347,718; in 
1909, gross, $701,287; net, $305,6 


ROAD.—Operates 117 miles of is in South Bend, Mishawaka, EIlk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
ca and city lines in Michigan City. Road is to be extended from 

ichigan City to Chicago and from Michigan City to Indianapolis. Gauge, 
4 ft. 8% in.; 70-Ilb. T rail. Owns 70 cars and 11 sub-stations. 

OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., C. M 


dock; Treas., A. E. Dieterich; Sec., S. T. Murdock; Aud., J. G. 
Gen. Mgr., C. D. Emmons. 


. Mur- 
McKee; 


SOUTHERN MICHIGAN RY.—A trolley road. 

Is controlled by same interests as Chic. So. Bend & Nor. Ind. 

ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; In Berrian Springs In 1935; In Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I ee FF <<  \_rewmaerens 
First consol. mtge aoneereeied 1906 5¢ 400,000 Mch 1 1931 

ae I Interest ¥ G. S. Mtge. & Trust Co., N. Y. 

1902 g A-O 750,000 Oct 1 1927 


first mtge ey 000 gold}Interest A Harris Trust & Savings Bank, 

($1,000 guar p & i____-_- c* Chicago, Trustee. 

Bonds.—Of the “31. 990,000 consols, $750,000 are reserved for prior liens 
and $840,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925,14% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj. to call. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 

EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $195,224; net, 
$76.877. In 1909, gross, $182,208: net, $57,940. 

ROAD.—Operates a line from South Bend to St, Joseph. 
35 miles. Standard gauge; 70-lb. T rail. 
and express cars and 4 sub-stations. 


South Bend & So 000 "gota 


Total track, 
Has 12 motor cars, 2 baggage 
General Electric and Westinghouse 





equipment. Purchases power. 

OFFICERS.—Pres., Chas. F. Dieterich, New York: V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., S. T. Murdock; Aud., 
J. G. McKee; Gen. Mgr., C. D. Emmons.—V. 83, p. 273, 493. 

$e [7 » 
SOUTH WALPOLE, MASS. 

NORFOLK & BRISTOL STREET RY. 


ORGANIZATION .—lIncorporated in Massachusetts in November 1901. 


STOCK AND BONDS— Doete. Interest. Outstanding. Maturity 
SG. Dee ee eee FE ner Ae 
ist mtge, $200,000 ($1,000),| 1908 5 gJ-J 200,000 July 1 1928 


gold, sinking fund_____--- Int. at American Trust Co., Boston, Trustee. 
fonds. —Bonds are subject to call at 105 after 1913. 


“EARNINGS.—For 9 mos. end. June 30 1910, gross, $56,898; net, $12,- 
669; charges, $9,452; surplus, $3,217. 

ROAD. "Owns 21.506 miles of track between Norwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 

OFFICERS.—Pres., M. P. Clough; Sec., N. TI. 


Adams; Treas., H. F 
Smith; Gen. Mgr., M. A. Cavanaugh.—V. 


87, p. 936, 1238. 








SPOKANE, WASHINGTON. 

ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co. 

SPOKANE & INLAND EMPIRE RAILROAD CO. 

In Dec. 1909 Great Northern Ry. acguired control. V. 89, p. 

ORGANIZATION .—Incorporated in Washington Jan. 15 1906, and Isa 
consolidation of the Coeur D'Alene & Spokane Ry.. the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N. W. Har- 
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis 
trict of Spokane, to cost $1,000,000, and in 1909 begar construction. 
In 1910 work was temporarily held up, and up to June 1911 construction 
had not been again begun. Transports all kinds of heavy and light freight 
traffic, as well as passengers and exchanges freight with steam roads. 


1598. 


STOCK AND BONDS— Date. Interest. Outstanding. Muturtty. 
Oom, $19,000,000, $100 _ . i epg FR et 
Preferred rights, $10,000,000 

($100), 5% (see text) -. Q-J 6 409 100 Oct20’07,1 % 

1906 5g¢M-N 4.057.000 May 1 1926 


gold ($1 000) Int. at First Trust & Sav., Chic ago, trustee, 
or at dry National Bank, New York. 
Spok Trac ist M, $1,000, — 1905 g J-J 171,000 See text. 
gold ($1,000)__.---- r\Int. at Title Guar. & Trust Co. , N.Y., trustee 
CD'A &S Ist M, $500, 000, et 1903 443.000 Jan 1 1929 
($100, $500 &$1, 000). __c* \Int. at Title Guar. & Tr. Co., N.Y., trustee. 
Spok Term Ist mtge, $500,-f 1905 g F-A 289,000 See text. 
F000. gold ($500 & $1,000c*{ Interest at First Trust & Sav. Bank, Chicago, 
trustee. or at First National Bank. Roston. 
Bonds.—Of the $15,000,000 first and refunding bonds, $913,000 are 
reserved to retire $894, 000 bonds of the subsidiary com anies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the amnual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and Interest. One per cent of bonds out- 
standing Is payable to a sinking fund from 1911 to 1915, 144% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and tnt ; $15,000 annually July 1915 to 1924 at 


ist and ref mtge, $15,000, 000 on 
) 


105 and interest; remaining $700, 000 on July 1 1925 at par and inter- 
Bonds are subject to call as an entirety at 105 and interest on 


est. 
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60 days’ notice V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and Int. On 
the Coeur d'Alene & Spok. Ry. bonds a sinking (ues of 5% of net earnings is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 

Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
= on com non the pref is to share ratably with the comimon up to 7%. 

ut not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 

Dividends.—First dividend on pref. rights—1 %—was paid Jan. 20 1900 
and 14% was pald April, 14% July and 14% Oct. 190 None since. 


EARNINGS.—For year ended June 30 1910, gross, $1, 763, 614; net, after 
taxes, $626,447; interest, $246,950; surplus, $379,49 7. 


ROAD.—Operates 278.13 miles of track (single, double, sidings and 
spurs), including lines In Spokane and to Coeur d’Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south: and an extension from Greenacres on Coeur d'Alene Divi- 
sion to Spokane. Outside of Spokane the road its in accordance with 
standard steam rallroad specifications. It is proposed to build ulti- 
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d'Oreille Lake. 
Company owns valuable passenger terminal and office building in the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has Be connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca- 
pacity 9 miles below Spokane. 

OFFICERS.—Pres., C. R. Gray; V.-P. and Gen. Mer., C. A. Coolidge; 
2d V.-P., Waldo G. Paine: Sec. & Treas., W. D. Davidson: Comp., H. B. 
Ferris. ie 2 83, p. 38, 1291, 1349, 1472; Vv. 85, p. 1463; V. 86, p. 721, 858; 
V. 89, p. 1598; V. 90, p. 978; V. 91, p. 946, 1513; V. 93, p. 164. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION.—Chartered in Washington Mch. 1% 1889 for 50 years. 
Comprises Edison Elec. Illum’g Co.. Spokane St. Ry. Co., Spokane Elec. Ry. 
Co., Spokane Cable Ry. Co., Falls City Land & Improvement Co., the 
Post Falls Power Caompanv. Ross Park Street Railway Company. City 
Park Transit Company and Big Bend Power Com any. Owns all the 
water power on the Spokane River at Spokane, ashington, wey 
former property of Spokane Falls Water Power Co. Also leases Arlin 
ton Heights Motor Ry. Co. Company owns the entire electric light bus 
ness at Spokane, Hiliyard, Odessa and Colfax, Wash.; also 537.8 miles of 
transmission lines, supplying towns of Coeur d’ Alene, Post Falls, Rath- 
drum, Wardner, Wallace, Mullan and Burke, Idaho, and Rockford, Tekoa, 
Fairfield, Palouse, Oakesdale, Cheney, Medical Lake, Rearden, Harrington, 
Sprague, Ritzville and Lind, Wash. Owns hydraulic plants as follows: 
13,000 h. p. at Spokane, 15,000 h. p. at Post Falls, Idaho; 30,000 h. p. at 
Little Falls, Wash.; completed in 1911. Owns 19,000 h. p. steam turbine 
plant at Spokane. Now constructing 65,000 h. p. hydraulic plant at 
ag | Lake, Wash., to be completed about Jan. 11913. Franchises of elec- 
tric lighting and power business have 33 years to run from 1911 and street 
railways an averace of about 20 vears. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $15,000,000 ($100)... -.-- Q-J $11,737,600 Oct*11,2% 
ist consol mt¢e and collateral) 1899 5e¢JJ 245,000 July 1 1929 

trust, \ of 000.000, — } Interest at Franklin Trust Co.. Brooklyn 


($1,006 *&riN. Y . trustee. 

ist ref mens, $15. 000, -000 rf} 1909 5J-J 5, te July 1 1939 
($1,000) ee * & Int. at Farmers’ L. &T o.,N.Y., trustee 
Bonds.—Of the $15. 000. 000 refunding & ext. mt ” femete. $245,000 are 


reserved to retire Ist mtge , $9,053.000 are for a ditions and extensions 

at not to exceed 50% of cost and $400,000 are In treasury: $163,000 have 

been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 

began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 

bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 

oe = 110 and Int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 
xchange. V. 89, 1 


Dp 544. 

Dividends .—In 1900, 3%:in 1901, 4%; in 1902. 5%: in 1903, 6%; in 1904, 
6%; 3 ta ~ gags 1910. incl.,7% perannum. In 1911, Jan., 1%%:Apr., 2%; 
uly, y et 

REPORT. ae fiscal year ending Dec. 31 1910 (see V. 92, p. 591), 
gross, $3,155,223: net, after taxes, $1,476,683; depreciation, $314,400; 
charged off to profit and loss, $2,367: int., $241,143: divs., $708,231; sur- 
plus, $210,542. In 1909, gross, $2,788,743: net, after taxes, $1,284,848; 
depreciation, $273.600: charged off to profit and loss, $552: interest, $335,- 
659; divs., $412,424: surplus, $232.613. Passengers carried (city lines only): 
in 1910, 24,730,145, against 21,842,767 in 1909. 


ROAD.—System consists of 109.2 miles of trolley road, incl. 23.81 miles 
of suburban line to Cheney and Medical Lake; miles of track in Spokane, 
86.12, occupying 48.8 miles of streets. Standard gauge; 60 to 107-lb. T 
rails. Does a freight business under special franchise. 

OFPICERS.—Pres., D. L. Huntington; V.-Ps., Henry M. Richards and 
H. L. Bleecker; Sec., H. C. Pegram; Treas., H. E. Perks; Aud., G. B. Col- 
pas; Gen. Mer., C. S. MacCalla, all of Spokane.—V. 86, p. 669, 854, 863; 
V. 87. D. 1358, 1534; V. &8&, p. 54, 998. 1003; V. 89, p. 1544; V. 90, p. 55, 
364, 621; V. 92, p. 190, 528, #914 





Er 
SPRINGFIE.Ly. (LLUINOIS, 

UNION RAILWAY, GAS & ELECTRIC CO 

ORGANIZATION. —Incorp. in New Jersey June 29 1909 and has ac- 
quired practically all of stocks of Springfield (Ill.) Railway & Light Co. 
($3,000,000 stock), the Rockford (Ill.) & Interurban Railway Co. ($4,- 
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,- 
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,000,000 pref.), per plan in V. 88, p. 1501; also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds). These com- 
panies own and operate street railways properties in Springfield and Rock- 
ford, Ill., and interurban lines from Rockford to Freeport and Belvidere, 
Ili., ‘and throuch Beloit, Wis., to Janesville, Wis., and also gas and electric 
properties in Peoria, Springfield and Pekin, Il., ‘and the efectric plant in 
Washineton. Till. V. 89, p. 226. 

STOCK AND BONDS— Date. 
Common, $6,000,000 ($100)... -... 
Pref. $12.000.000 6°% cumula- 

tive ($100) 


Maturity. 


Interest. Outstanding. 
$6 .000,000 


3 Q-J 5.250.000 Oct’11.1% 
Collateral trust mtge. gold f 1909 5 J-J 3,000,900 July 1 1939 
($500 and $1,090) Trust Co. of North Amer., Phila., Trustee. 
Sprefd Ry&Lt coll tr mtges 1903 5@¢J-D 3. 075, 000 June 1 1933 

PSS. 000,000 gold ($1,000) c*|Columbia Trust Co., Louisville, Trustee. 
Springfield Con Ry _ consols 1893 5g J- 750,000 June 1 1933 

mtge $750,000. ¢ ($1,000)c)}\Columblia Trust Co., Louisville. Trustee. 
Rockford & Inter - Urban { 1902 5g A-O 1,060,000 Oct 1 1922 
mersanaes eee ($500 and}Interest at First Nat. Bk. ™ + pF 
$1.0 .c*) tinen. & Com. Tr. & Sav. Bk., Chi. c, trust. 
Rockford & Freeport first) 1903 5 g¢ M-N 625,000 May 1 1923 
mtge, $750,000, gold, ey fins. at Con. & Com. Tr. & Sav. Bk., Chicago, 

p & Ii ($1, 000 & $500)__¢c* Trustee. 

Rockford Rel & Janesville lst) 1905 5 ¢ A-O 1,000,000 Oct 1 1930 
mtge, gold ($1,900), s f- vil at Cont. & Com. Tr. & Sav. Bk., Chic., 
reater «i First Nat. Bank, New York. 


or at Con- 


Peoria Lt. Co. coll. tr. mtge.{ 1906 1,589,000 July 1 1936 
$5,000,000, g ($1,000) .c*\| Bankers’ Trust Co., New York, Trustee. 
Peoria Gas & Elec. Co. 1st! 1903 5 J-J ,900,000 Jan 1 1923 


M. $2,509,000 ¢ ($1.000)c*)| Bankers’ Trust Co., New York, Trustee. 
Bresey Gas&Elec ist & reff 1902 5 J-D 1,250,000 June 1 Sy 
M, $1,250,000, z ($1,000)c*{ Int. at Cont. & Com. Tr. & Sav. Bk., c., 
aractes. or at First Nat. Bk.,. New York. 
Citizens Gas & Electric lst - 1902 5 F-A 15 185,000 Feb 15 1927 
$200,000. ee Int. at Merchants’ Loan & Trust Co., Chic. 


Stock —Pref. , stock Is subject to call at 105 and accrued dividends. 
Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
sit of 98% of all stocks (com. and pref.) of ie i. cos. Additional 
nds may be Issued only under rigid restrictions (V. 89, p. 226). Interest 
is payable at Ii» lenpyl, Hardy & Co.,N. Y., and E. W.C Hark & Co., Phila. 
Bonds redeemable at pair & int. on 60 days’ notice. They are convertible 
into nref. stork af nar. V. 89 vn. 225: V. 93. nn. 528. Of the Svrine- 
field Ry. & I.t. coll. trust mtge. of 1903, $850,000 are reserved for addi- 
tions and improvements t) constituent cos., $750,000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 107 %andint. Int. is payable 
at Columbia Trust Co., Louisville,and at Hodenpyl, Hardy & Co., New 
York, and E. W. Clark & Co., Philadelphia. They are secured by deposit 








with trustee of all the bonds and stocks of the street rene? . oa8 oe and = 
companies of ee. except $750, 990 Springfield yee 

above mention nt. on Spgfd. Con. Ry. bonds is payable at otembla 
Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New York. Sink. 
Jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in 
1908. $72,000 bonds are held in sinking fund and $211,000 are in treas- 
ury. Additional bonds can be issued for extensions and ‘improvements at 
85% of cost. Entire issue is subject to call at 105 and int. The Rockf. & 
Freeport bonds are assumed, p. » by Rockf. & Inter-Urban Ry. Co.; 
$125,000 are reserved for future extensions at 85% of cost. A sink. fun 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and Interest. V. 78, p. 1276. <A sinking fund on the Rockford 
Beloit & Janesville bonds begins in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102 % and interest. They are guar- 
anteed, p. & 1., by the Rockford & Inter-Urb. $2,500,000 Peoria ight 
bonds are veserved to retire like amount of Peo. Gas & Elec. ist M. bonds; 
$920,000 are for future extensions. They are secured by deposit of all 
(except directors shares) the stock of Peo. G. & E. Co. Both Peoria Lt. Jo. 
and Peoria Gas & Elec. bonds are subject to call at 105 and Int. 
both Peo. Lt. Co. and Peo G. & E. Co. bonds is payable at Hodenpyl, 
Hardy & Co.,N. Y. Peo. G. & E. bonds sink. fund of 5% of gross earnings 
began Jan. 1 "1910. S.f. may be used by ee ty | for additions to property 
against which no bonds have been issued. T vansv. Gas & Elec. must 
call at 105 and int. $10,000 annually on June 1 1913 to 1922 AG and $15,- 
000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912 
at 105 and int. Of Citizens’ Gas & Elec. bonds, $15,000 have been retired 
throuch sinking fund. 


Dividends .—First div., 14%. on pref. paid Oct. 1909 and same amount 
quar. since to and incl. Oct 1911. 


EARNINGS.—Combined earnings of subsidiary cos. for 12 mos. ended 


May 3l 1911, gross, $3,050,877; net after taxes, $1,395,458; fixed charges, 
$812,876: surplus, $582,582. 


ROAD.—Rockford & Inter-Urban operates 25 miles of trolley in Rock- 
ford, 14 miles between Rockford and Belvidere: also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 33 miles be- 
tween ckford, Ill., and Beloit and Janesville, Wis. Total, 100 miles. 
= ge gal Ry. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-lb. 
T-rall. 


OFFICERS.—Pres., Anton G. 
M. Clark, Phila.; V.- 
Jacob Hekma, N. 


Int. on 


Hodenpyl, New York: V.-P., Clarence 
P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec 
Y —V. 89, p. 226, 780: V. 92, p. & 528: V.93, p. 290, 528 . 


_ —— 





_— 


SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY.—See New England Investment & Securi- 
ties Co. under New Haven. 


EO 


SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
Co. under New York City. 





_ — 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO. 


ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenia Ry., which was organized in 1904 to succeed the Springfie a 
& Xenla Traction Co., which had been sold under foreclosure. V. 83, p.214. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Common $300,000 ($100)_._.  _ $300 .000 
Pref. $300,000 ($100) (see text) .._- 300. 000 Oct ‘11, 1 % 

Stock —The ovref stock Is 5% cum. and Is convertible. par for par, into 
first mtge. 5% bonds when net earnings reach $20,000 per annum. 

Dividends .—First div. on pref., 4%, was paid Oct. 1 1908. In 1909, 


54%; in 1910, 5 %°%:; 1911, Jan., 1%%: Apr.,14%%;July,14%%; Oct., 1%. 
Unpaid accumulations, 614% %. 


EARNINGS.—For year end. Dec. 31 1910, gross, 
taxes, $18,045. 





$71,441: net, after 
In 1909, gross, $65,827; net, after taxes, $14,142. 


ROAD —Operates 20 miles of track connecting Springfield and Xenla. 
Rails. 79 lb T; five cars. 


OFFICERS.—Pres., Warren Bicknell, Cleveland; Gen. Megr., M. Acker- 
man, Pony os Oper. Mgrs., The Warren Bicknell Co.—V. 83, p. 214, 
1591; 87, p. 937; V. 88, p 376, 1129, 1255; V. 92, p. 120. 





SPRINGFIELD TROY & PIQUA RY. Co. 
ORGANIZATION .—lIncorporated in Ohio April 20 1903. 


expire in 1928. 
TOCK AND BONDS— Date. 
Stock, $700,000 ($100)_...... -- Rca peeaperegatety: pt 
There are no bonds. The road was financed by its officials: $70,000 stock 
was issued to comply with law requiring issue of 10% of authorized amount, 
EARNINGS. —For cal. year +e. gross, $107,201; oper. exp., taxes and 
bonermants, $96,058; net, $11,14 
ROAD _—Operates 30.46 miles | eae Sprtnghete and Troy, O.; began 
operas in July 1904: including second track and sidings, 33 miles. Rails. 
70 ib. T. Standard gauge. 
OFFICERS.—Pres. and Treas., John L. Bushnell; V.-P. and Gen. Mgr,, 
ns. J. weeny Sec., H. C. Dimond. General office, Springfield, Ohio.— 
o ~ Pp. 


Franchises 
Interest. Outstanding. Last Div. 





SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Length of road, 8 miles. from Springfield. Vt., to 
Charlestown. N. H. Freight and passenger road. 

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock, 
$10,400; floating debt, $78,803: lst M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 11917; int. M. & N. at 
National Shawmut Bank, Boston. 


EARNINGS.—For year ending June 30 1911, 
$15,458: other income, $303; gross income, $15,761. 
E. C. Crosby; V.-P. and Treas. . MLA 
V. 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION —This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the eutire capital 
of the corporation owning the nee erties of the New Jersey & Staten Island 
Ferry . The shares are held by Henry H Rogers. Walter G. Oakman 
snd Wm. L. Bull in a voting trust, date of expiration of which has been 
‘xtended to Aug. 1912. For terms of reorganization and complete state- 
nent of nlan see V 74 n 1991 Pranchiere are nernetiual 

Transfer Decision.—On Apr. 28 1911 Court of Appeals rendered a deci- 
sion requiring the exchange of transfers with the Staten Island Midland Ry. 
V.92,p.1179. Itis stated that company will appeal to U.S. Supreme C’t. 


gross, $48,874: net 
Pres. and (Gen. Megr., 
Coolidge; Supt., A J Crosby.— 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Oe ee ee 6 )6—l ee eee igh, Be Se 
First collateral trust ~~) 1902 4 g J- J &F 200. 000 Bnd 1 1952 

$2.500 .000 gold_____--- Int. at Guaranty Trust Co , trustee. 


Bills payable 2 Cee iins ated | -ebeca<p.. SED  saenceaeebe 
Bonds. —$300 .000 are reserved for the acquisition of new property. 


EARNINGS.—For year ending March 31 1911, gross, $345,172; net, 
from railway, $51,629; net income, other sources, $1 57, poe total income, 
$209,482; interest and taxes, $132,010; surplus, $77, 472 


ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 miles; second track, 
12.13 miles; sidings, .04 mile: total track, 31.02 miles: 90 Ib. girder Cam- 
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars. 

OFFICERS. —Pres . H. Rogers, 26 Broadway, N. Y.; V.-P. and 
Gen. Mer., S. F. Hazlerigg; Sec., J. E. Phillips.—V. 75, p. 78, "291; V. 78, 
p. 103; V. 92, p. 1179. 


STATEN tSLAND MIDLAND RAILWAY CO, 

ORGANIZATION... —Incorporated tn New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland ow Co. sold under seques- 
tration proceedings on Jan 3 1907.—V. 84, 222. 

Transfer Decision .—See under Rich. Lt. & PRR. above. 


V.92,p. 1180. 
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STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
. eo DR CCE ett eae 8 8§6| ahebee Le ssceneeuee 
Mid RR ist mtg $1,000, ae | 1896 5¢ 1 ‘000 ,000 Jan 21 1926 


” go ££ &§ eae Int. at Farmers’ L. & Tr. Go., N.Y.,trustee. 
inking fund after 5 years but bonds cannot be called. 


Pe at .—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-lb. 
er 


EARNINGS.—Year ending March 31 1911, gross, $263,951; net, $54,422; 
int. and taxes, $59,637; deficit, $5,215. 


OFFICERS.—Pres., S. F. Hazelrigg; V.-P. and Treas., H. H. ipeainate 
26 B’way, N. Y.; Sec., J. E. Phillips.—V. 84, p. 222; V. 92, p. 1180 


STOCKTON, - OALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of Californla. Road operates over private right of way, 
except in the cities. Franchises tn all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com. 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667. 

On May 8 1911 shareholders voted to increase auth. stock . ate 000,000, 





of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 

STOCK AND BONDS.— Date. Interest. A A omer 
CORRE Dee MONO ésa wcae ceoeonene ; _ tented talento 
Pref $1,000 000 ($100. 6% cum a ae eee aera eee 
First mortgage $1,500,000) 1906 5 g A-O 1, 500 ‘000 April 1 1936 


($1,000) gold sinking fund jInt. at Union Trust Co. of San Fran., Trus. 

Bonds .—Sink. fund on ist M. bonds begins in 1912 with $15,000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any int. day at 105 and 
int. on 60 days’ notice. 

EARNINGS.—Gross for 1910, $125,315; for 1909, $109,510. 

ROAD .—Operates 10 miles of track in the city of Stockton and 56 miles 
of interurban track from Stockton through Lodi to Sacramento. Total 
track operated, 66 miles. Company carries Wells Fargo express matter. 

OF FICERS.—Pres., Alden Anderson; V.-Ps., M. Fleischhacker, Geo. W. 


Peltier and H. F'leischhacker; Sec. and Gen. Aud.. H. A. Mitchell; Treas., 
Walter Arnstein. Office, Shreve Bld¢g., San Francisco. —vV. 83, p. 379; 
V. 84, p. 507, 867; V. 86, p. 667; V. 92, p. 394, 955 





STOCKTON EL LECTRIC RRA trolley road. 
In June 1902 E. Huntington acquired control through purchase of 
three-quarters of "the capital stock. 


STOCK AND BONDS.—Stock, $500,000; first mtg., $300,000 ($1,000) 
ce 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
alifornia Safe Deposit & Trust Co., trustee. Sinking Jund provides for an 
annual payment of 2% of outstanding bonds from 1902 to 1905: 3% 1905 to 
hc 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 
rack. ‘ 


OFFICERS.—Pres., James H. Budd; V.-P., Wm. F. Herrin; Sec., 
F. C. Ambridge; Manager, Frank W. Webster.—V. 76, p. 159. 


STREATOR, ILLINOIS. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 


together with the North Shore Elec. Co., Economy Lt. & Pow. Co. and 
Kankakee Gas & Elec. Co. (all controlled by Samuel Insull, Pres. Common- 
wealth Edison Co.), and form a new company (Chicago » Suburban Edison 
Co.) with not less than $9,062,500 com. and $763,000 6% cum. pref. See 
under Chic. Sub. Edison Co. in V. 93, p. 231. Up to Sept. 1911 new com- 
pany had not been formed. 


ORGANIZATION .—Incorporated in 1910 in Il'inois. Has acquired the 
various properties, doing a gas and electric business in the Illinois Valley 
and the street railway business in Streator, among them being: | 

Illinois Light & Traction Co. (Streator), Morris (Ill.) Gas Light Co., 
United Electric Co. (Morris and Seneca), Ottawa (Ill.) Gas Light & Coke 
Co., Wilmington Light & Power Co., John Siebert electric plant at Dwight, 
oe a electric plant at Gardner and South Wilmington, Odell (ill.) 

ectric 

In June 1910 Russell, Brewster & Co., Chicago, eg: Be: stock at $85 

a share, with a bonus of $25°% of com. stock. V. 90, p. 











STOCK AND BONDS— Date. Interest. oe erhcanl Maturity. 
rr Shee) || 6lobadeenen ea 
MK eee ee eee 


000 
First mortgage $10,000,000! 1910 5 1,250,000 May 1 1940 
gold \Ilinois Trust & Savings Bank, Chic., trustee. 
Bonds.—Remaining ist mtge. bonds can be Issued at 75% of cost of 
capital Investment. 


ROAD.—Obperates 7 }4 miles of track. Ralls. 52-lb. girder and 60-1b T. 


OFFICERS.—Pres., Samuel Insull; V.-P.s, Chas. A. Munroe and John 
F. Gilchrist; Sec. & Treas., John H. Gulick.—V. 90, p. 1617; V. 91, p. 41. 


SYRACUSE, NY. 


agen ACU ee GARE SHORE & NORTHERN RR.—A trolley road —(See 
ap on page 

Controlled fy che Beebe syndicate, which also controls the Syracuse & 
South Bay Elec., the Roch. Syracuse & Eastern, Buff. Lockport & Roch. 
Ry., the Auburn & Syracuse and the Auburn & Northern Electric. 


ORGANIZATION .—Incorporated in New York on Sept. 9 1905, and Is 
successor, through foreclosure. of the Syracuse Lakeside & Baldwin ville 
Ry. V.81,p.1045. In June 1909 purchased the Oswego Traction Co., sold 
at foreclosure and operates that property as its Oswego Division. Vv. 89, 
®. 1281. Private right of way except through cities and villages, where 

anchises are perpetual. Power is purchased from Niagara Lockport & 
Ontario Power Co. 

Has applied to Pub. 








Serv. Comm. for permission to issue a 000 new 


pref. stock auth. by stockholders Aug. 171911. V.93, p. 590 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,500,000 ($100)_. -... cw...  -f Ff Bee 
Pref ,6 % n-c $1, 506, ED i. ca a [Je seneetnnoa 
lst mortgage, "$2,500,000, £ 1907 5 ¢g M-N 1 875,000 May 1 1947 
ST <nn.eistenminesadein @ c*|Int. at Knickerbocker Tr. Co., N . Trus. 


Bonds.—Are subject to call on May 1 1917 or any Interest date thereafter 
es ae & AY upon 60 days’ notice. No sinking fund. V. 88, p. 1501; 
Dp. 


REPORT.—For year ending June 30 1911, gross, $391,596; net, after 
taxes, $123 917; bond interest, 593.750; other int., $4,750; surplus, $25 417 

ROAD. —Operates 27.3 miles of track from Syracuse to Fulton and 10.63 
miles in and around Oswego (formerly Oswego Traction); total, 37.93 miles. 
Standard gauge. Rails, 45 to 110 lbs 54 cars. Road Is to ‘be extended 
to Oswego, 38.2 miles, of which 27.3 miles to Fulton was put in operation 
Julv 26 1911; remainder to be completed during 1911. 

OFFICERS.—Pres. & Gen. Mer., C. D. Beebe; V.-Ps., H. S. Holden, 
C. B. Benson and R. A. Dyer Jr.; Treas. » Willls ws Holden; Sec., H. C. 
Beatty; Asst. Treas., W. W. Foster.—V. 88, p. 1501, 1561; V. 90, p. 1171; 
V.93, p. 590. 


SYRACUSE & SOUTH BAY ELECTRIC RR.— (See Map on page 118.) 


ORGANIZATION .—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V.84,p.627. Allprivaterightofway Powerts purchasedfrom Niagara, 
Lockport & Ontarlo Power Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake 
Operates steamship line on Oneida Lake; also a pleasure park on French- 
man’s Islan 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $1,000,000 ($100)... ---. 39 eee eee $ Be sanbibbciasn 
en or. res, oon, ccusean | IED .sebaeeehate 

5 ¢J-D 404,000 May 1 1947 


lst mtge, $1,000 ,000 ($1 000) | 1907 
gold c*{Trust Co. of America, New York, Trustee. 
Bonds .—Are subject to ail at 110 on May 1 1917 or on any interest day 

thereafter on 60 days’ notice. No sinking fund. 

OAD.—Operates a double-track line over private right of way from 

12.18 miles. Has traffic agreement with Syra- 


Syracuse to Onelda Lake, 





cuse Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1908. 5-lb. T rail. Gauge, 4 feet 8 & inches. 22 cars 
a Akt hoe —Pres., C. D. Beebe; V. he F. W. 7. Roebling, Trenton, 
N. J., and E. H. O’Hara, Syracuse; Sec., H. C. Beatty, Syracuse; Treas., 
W. W. Foster.—V. 84, p. ‘627, 1183. | 


ROCHESTER SYRACUSE & EASTERN RR.— (See Map on page 118.) 
ORGANIZATION.—Incorporated in New York In October 1901. Ex- 
cept in villages, allof the road Is over private right of way, the franchises ir 
the cities and towns being perpetual. Owns 1 mile private right of way ip 
clty of Rochester. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common, $6,000,000 ($100)... --.. cir. $6, ‘9 eeer aera m 
Pf, $2,500,000 6 %n-cum($100) -..-. =. Lee ED ae so eh 
lst mortgage, omhode 1905 5 ¢ M-N 5,000,000 May 1 1945 


Int. at Knickerbocker Tr. Co, N. , Trus. 
Bonds.—Remaining $2, 500, 000 reserved for 75% of cost of future exten- 
sions and Improvements. Are subject to call In any amount at 110 and 
int. on and after May 1 1915. See V. 80, p. 2459. 
EARNINGS.—For year ending June 30 1911, gross, $685,961; 
viet“ 108; interest, taxes and rentals, $363,386; surmpius, $1,722. 

ROAD. —Operates a double-track road from Rochester to Syracuse. 86 28 
miles, making 172.56 miles of track. Standard gauge; 70 and 90-lb. T rail. 
Also does a freight business. Road from Port Byron to Syracuse was com- 
pleted and put in operation Dec. 18 1909. Has 27 cars, besides 4 snow- 
plows, 5 service cars and 1 work car. Power house at Lyons, N. Y.; 


6 sub-stations. 

OFFICERS .—Pres., (vacant); V.-P., F. W. Roebling; V.-P. & Gen. 
Mer., C. D. Beebe; V.-P. & Treas., W. A. Holden; Sec., C. A. Lux; Asst. 
Sec., H. C. Beatty; Asst. Treas., W. W. Foster, Syracuse; Asst. Gen. Mer., 


R.A. Dyer?Jr.—V. 86, p. 603; Vv. 87, p. 347; V. 91, p. 1711. 


BUFFALO LOCKPORT & ROCHESTER RY.— (See Map on page 118.)— 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (first defauit 
Aug. 1 1909), incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V. 91, p. 1710. 


ORGANIZATION .—Incorporated on June 22 1905 in New York. Is 


a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 


net, 





SPOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... .... -......-. TOU  seecentédua 
Pref $1,500, ‘000 6% ie dike --scetaetoas Sa  buwcéewcans 
ist mtge, $4, 000,000, eee 1904 5 F-A 2, ‘750, ‘000 Feb 1 1954 


A sodniagdnsadane *{Int. at Lincoln Trust Co., Trustee. 

Bonds .—ist M. bonds are subject to call at 110 & accrued int. on any int. 
day on 3 mos.’ notice after Feb. 1 1914. 

EARNINGS .—For cal. year 1910, gross, $353,31 

ROAD.—Operates about 58 miles between oe CO and Lockport. 
Rails 70 to 80-1b. 

OFFICERS.—Pres., C. D. Beebe, Syracuse; V.-P., F. A. Dudley, Buffalo; 
Sec., H. C. Beatty, Syracuse: Treas., W.A. Holden, Syracuse; Asst. Treas., 
Ww. W. Foster, Syracuse pain 89, Dp. 347 347; V. 91, p. 1710; V. 92, p. 321. 

(See Map 


AUBURN = SYRACUSE ELECTRIC RR.—A trolley road. 
on page 1 

JRGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Awe City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 


K AND BONDS. Date. Interest. Outstanding. Maturity. 
Coes Sh Bee teaeteas §-sk6e ~ cepupaeuce Pa se. audinanwhe 
Prf 6% n cum $750,000($100) —--.--. Q-J 71” ,000 July’11,1% 


Auburn & Syracuse first and) 1902 8 ¢ 1-0 
refunding mortgage $2,-}Interest at . Harris & Co., New York. 
000,000 eold ($1,000) ___c*) Trust Co. of America, New York, Trustee. 
Bonds.—Of the $2, 000, 000 authorized, $540 ,000 is reserved for future ex- 
tensions, but only when net earnings are double int. cree i" to cal] 
at 110 nw A pem <= on or after Oct. 11912. See V. 75, D. 1201 
Dividends .—First dividend on perSeres stock—1 Ral aid Gee. 1 1904, 
then 1% “Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905, 1% % 
paid. (See V. 81, . 1609 .) In ge 54 7 1907 to 1910 incl., 6% per 
annum. In 1911, an. 1%%: Apr., > July, 1%%. 
EARNINGS.—For year ending pes. 30° 1911, gross, $422,182; net, 
$176,440; Int., taxes & rentals, $130,096: divs., $42, 437; surplus, $3. 907. 
ROAD. —Operates 41.22 miles road (62 86 miles of track), including 
14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, ‘allowing it to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 44 passenger cars, 


1,460,000 Oct 1 1942 


2 5 Sra 3 work, 3 service, 1 sweeper and 5 snow plows; total, 58 cars. 
RS .—Pres. and Gen. Mgr., C. D. Beebe; V.-P., H. s. Holden; 
Treas., W. A. Holden; Sec., H. C. Beatty; Asst. Gen. Mer., R.A. Dyer Jr. 


WY, at. p. 1609. 


AUBURN & NORTHERN ELECTRIC RR. (Sce Map on page 118.) 

ORGANIZATION .—Organized in New York in 1904. In May 1907 the 
New York Railroad Commissioners granted permission to increase stock 
from $250,000 to $1,500,000. V.84, p.626. Private right of way, except 
in Auburn and Port Byron, where franchises are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
2 i aes 8  aeeense RE” ae 
, Fo Sa ne 200,000 Aug.’11,%% 
First mortgage, $1,000 000 tT 5 g M-N 250,000 May 1 1945 

($1,000) gold c*{/The Trust Company of America, Trustee, 

Bonds.—Are subject to call on or after May 1 1915 or any interest period 
thereafter on 60 days’ notice at 110. No sinking fund. 

Dividends .—In 1910, 3%; in 1911, Feb., %%; May, %%; Aug., %%. 

EARNINGS.—For year ending June 30 1911, gross, $50. rs het, $27,- 
O84: int., taxes, & rentals, $23,109; divs., $6, 000: deficit, $2 

ROAD.—Consists “ 8.40 miles of track between Auburn, iat connects 
with the Auburn wt he om Elec. RR., and Port Byron, connecting at 
latter point with ‘Roe ter Syracuse & Eastern RR. 70-lb. T rail in 


country; 90-lb. girder in city. 
OFFICERS.—Pres., E. D. Metcalf, Auburn; V.-P. and Gen. Mgr. 
C. D. Beebe, Syracuse; Sec., H. C. Beatty: Syracuse; Treas., W. A. Holden, 
Foster.—vV. 84, p. 626. 


Syracuse; Asst. Treas., W. W. 


ACUSE & SUBURBAN RR,—A trolley road. 

eb. 1909 a syndicate headed by Mr. John J. Stanley, Vice-President 
of rs Syracuse Rapid Transit, purchased the stock of the Syracuse & 
Suburban. V. 88, p. 507. 


ORGANIZATION .—Chartered June 29 1895. 





Franchises are perpetual. 
Interest. Outstanding. Maturity 
ee Se SE ‘Lea ccudéde 
First mtg $400 ,000 ($500 and| 1897 gFA 400,000 Aug 2 1927 

Sn See Wee coocameddes cj Int. at Fideilty Trust Co., Phila., trustee. 
New cons mtg $550,000 ($560 1903 g¢MwN 150,000 May 1 1953 

and $1,000) gold Int. at Fidclity Trust Co., Phila., trustee. 

Bonds.—Of the 1903 cone mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For year ending June 30 1911, gross, $132,432; net, $59,- 
766; charges, $41 078; surplus, $18,688 

ROAD. —QOperates 18.08 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
lbs.; 17 passenger and 5 other cars. 

OFFICERS.—Pres., C. Loomis Allen; V.-P., Wm. P. Gannon Sec.; 
Willis H. Mitchell; Treas., Alan C Forbes.—V. 76, p. 1302: V. 88, p 507. 


ee 


TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 
ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Owns 
entire street railway and the entire electric lighting plants {In Tampa and 


Port Tampa. Franchise Is for 999 sone from 1899. $92,400 stock Is held 
by the Public Service Investment 


STOCK AND BONDS— Date 


STOCK AND BONDS— Date. " Jeaborest. Outstanding. Maturity. 
Stock, $1,700,000 ($100) _.-.  --- Q F 15 21,700,000 Aug 15'11,3% 
ist mtge. $2,000,000 ($1,000) 1908 5 J-D 932 500 June l 1933 


and $500) gold... ---- c* (Int. at American Trust Co. Boston, trustee. 

Bonds.—Remalining bonds are reserved for extensions and improvements. 
Bonds are subject to call at 105 and Int.on any int. date. Sink. fundof1% 
of bonds outstanding yearly is to be applied to purchase of bonds at no‘ 
we AOR ane ms. G oases so bought to be canceled; $17,500 have been can- 
celed, ° » D. 
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Dividends,—5% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 1908, 7%: In 1909, 7%; in 1910, 8%; in 1911, 
Feb., 2%; May, 2%; Aug., 2% and 1% extra. 

RBPORT.—For 12 months ending June 30 1911, gross, $615,365; net, 
$288,327; int. and taxes, $65,252; sink. fd., $11,358; surplus, $211,717. 
In 1909-10, gross, $615,182; net, $263,963; int. and taxes, $46,377; sink. 
‘fund, $8,922; surplus, $208,664. 


ROAD.—Operates 41.8 miles of track in Tampa and to Port pe 
Standard gauge. Ralls,40to60lbs. 64 cars. Owns 2 amusement parks. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Kaight and Chas. 
F. Wallace; Treas., Henry B. Sawyer: Sec., Alvah K. Todd: Gen. Mgr. and 
Transfer Agents, Stone & Webster, Boston.—V. 86, p. 1345, 1468: V. 87, 
p. 347, 546; V. 90, p. 1045; V. 92, p. 323; V. 93, p. 408. 


TARENTUM, PA. 
ALLEGHENY VALLEY STREET RY. CO. 


ORGANIZATION .—lIncorporated Jan. 1906 In Pennsylyania as a 
consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O’Hara 








St. Ry. V.82, p 1039. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dt. DE cee énnnes Gaee = Benese DR? .- Giecesame 


ist mtge. $2,000,000, gold 11906 5¢F-A 1,460,000 Feb 1 1936 
not redeemable ___..._cérfItnt. at Union Tr. Co., Pittsburgh, trustee. 
EARNINGS.—For year ending June 30 1911, gross, $218,316; net, 

$102,128; fixed charges, $83,149: surplus, $18,979. 

ROAD .—Operates 22 miles of track connecting Aspinwall, Natrona, 
Arnold, Tarentum and Parnassus. Road is now being operated directly 
into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft 
2% inches. 80-lb. girder rail. 

JFriLCERS.—Pres., W. L. Mellon; Sec., Geo. S. Davison; Treas., R. B. 
Melion: all of Pittsburgh (Frick Bldg. Annex); Gen. Mgr., Frank McCoy. 
Tarentum., 82, p. 1039 

— re 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


Defaulk.—Interest due Jan. 11909 on the $200,000 Bristol Co. bonds 
was defaulted. V. 88, p. 453. For bondholders’ committee, see V. 88, 
p. 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied 
to the — Court at Boston for the appointment of a receiver. V. 
88, p. 1622. 


ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $100,000 ($100)....... -.-.. Tt xen 
Bristol Co ist mtg reg 1901 SeJJ: 200,000 Jan 1 1921 

Ce Be) Gitncésoousiod c*j Interest at Federal Trust Co., Boston, trustee 
Ourrent Habilities June 301910 -.-. at : éabedbebe 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 

EARNINGS.—For 9 mos. end. June 30 1910, gross, $34,464; net 
$873; charges, $9,209; deficit, $8,336. 

‘or: + Sim 17% miles of track, 90-l1b. girder and 56 and 60-lb. T 
rall. 15 cars. . 

OFFICERS.—Pres., John A. Arnold: Treas., Geo. H. Newhall: Sec., 
Jas. W. Burke; Gen. Mgr., A.C. Ralph. V.79, p. 2746: V.88, p. 453.884 1622, 

————— EE _— 


TEMPLE, TEXAS. 


SOUTHWESTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in May 1911 in Texas. 
Belton & Temple Trac. Co. sold at foreclosure. 


Maturity. 


Is successor to 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ge CE cinant shee  seeénas eee 
lst mtge $130,000 gold ($50,| 1911 5 g A-O 130,000 1931 


Bee Gt Gels escecdeces c*{/Int. at Commonwealth Tr. Co., St. Louis, Tr. 
Bonds .—ist mtge. is red. on any int. date during first 5 yrs. at 102; 
thereafter at par. 
OAD .—Operates 13.67 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-lb. T rails. Standard gauge. 
OFFICERS .—Pres., A. F. Bentley; V.-P., W.S. McGregor; Sec., W. G. 
Bentley; Treas., P. L. Downs; Mer., W. G. Haag. 


THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
ré-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford & he ey Street Ry. V. 78, p. 1446. Also purchased the prop 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 11907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_... ...-. ...--.- peg 
Preferred $285,000 6%, non. 

cum., redeemable at 110_.j -.-.. 6 M-N 285,000 May '11, 3% 
First mtg $600,000 ($1,000)\ 1901 5 g J-J 600,000 July 1 1921 


PT whscehecahvaeubed c*j Interest payable at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 
Windsor Locks 1st mtg $300, | 1904 5g J-J 161,000 July 1 1924 
000 ¢ ($1,000) guar p &i_c*j Int. at American Trust Co., Boston 
Rockv B B & E Wind ist mtg| 1906 5 4 A-O 200,000 April 2 1926 
$300,000, g, gu ($1,000) _c*#/Int.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus. 
Loans and notes payable June 30 1911_.-.......-- See 
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds 4re guaranteed 
prin. and tnt., by the Hartford & Springfleld Street Ry.: $139,000 are re- 
served for additions and {mprovements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and Int. on any int. 
date. The Rockville Broad Brouk & East Windsor Street Ry: bonds are 
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They 
are subject to call at 110 and tint. 
Dividends.—On pref. in 1906, 6%; in 1907, 6%; none to May 1910, when 
1% was paid; Nov.,2%. In1911, May, 3%. 
EARNINGS.—For year ending June 380 1911, gross, $217,215; net, 
$83,363; int. and taxes, $61,986; div. (5% pref.), $14,250; surplus, $7,133. 
ROAD.—Owns 16 miles of track from State Line to Kast Windsor Hii. 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry , 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidin’~ 48% } miles. Standard gauce 56, 60 and 70 Ib T rall. 50 cars 
OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins; 
Sec., Arthur Perkins, Hartford: Treas., Chauncey Eldridge, Boston; Gen. 
Mer.. H. S. Newton.—V.83. p.213: V.84. p 102; V.86, p.1100; V.88, p.100; 
V.90, p. 1239; V. 91, p. 1160; V. 92, p. 1178. 





TOLEDO, OHIO. 
TOLEDO RAILWAYS & LIGHT CO.—A trolley road. 


ORGANILZATLON.—Incorporated in Ohio on July 1 1901 as a reorganl- 
zation of the Toledo Traction Co. Comprises all the street railways In 
Toledo: also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917 Also owns entire 
capital stock of Maumee Valley Rys. & Lt.. entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park. and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian, Mich 
Leases and owns al! the stock and bonds of the Toledo Ottawa Reach & 
Northern Ry. On June 1 1907 purchased, through an exch nge of 
stock. a!) the property and franchises of the Toledo Gas, Elect. & Heating 





a li 
a 


Co., 3 shares of this co.’s stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western RR. On June 15 1907 stockholders author- 


ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
> In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 
ilway franchises on certain streets expire Nov. 9 1910, but larger part of 


system is operated under ordinances which expire In 1913 to 1916 inclusive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city $242,612 in semi-annual installments tn settle- 
ment of certain claims by city. V. 86, p. 1345. 

Ordinance.—On Aug. 3 1911 Mayor Whitlock approved the ordinance 
passed by City Council providing for a rental of $250 per day for use of 
streets on which franchises have expired. V.93, p.408. On Aug. 28 1911 
City Solicitor Schreiber filed suit in Common Pleas Court to collect $70,000 
rental, claimed to be due under foregoing ordinance for operation on streets 
on which franchises expired November 1910. V. 93, p. 590. 

On Aug. 5 1911 Judge Manton in Common Pleas Court temporarily en- 
joined company from demanding or receiving rates for electric lighting in 
excess of rate fixed by ordinance passed in April 1911. 

Default. —Interest on the $4.866,000 new consol. mtge. was defau.ted 
July 1 1908. as was also interest on the $1,250 000 Ist mtge. bonds of the 
controlled Toledo & Western Ry. (which has since been paid), and $250,000 
ist mtge. bonds of the Toledo Fayette & Western Ry. (which has since been 
paid). <A report recommending the expenditure of $3,000,000 for improve- 
ments and additions has been submitted by expert engineers to the re- 
organization committee. V. 88, p. 507, 1198, 1255. $850,000 had been 
expended for immediate necessities up to June 1911. 

A reorganization committee has been formed to represent bondholders 
and creditors in endeavor to readjust the affairs of company 8o as to prevent 
a receivership. See V. 86, p. 1226. See committee’s statement, V. 92, 


p. 597. A majority of the 4% consols has been deposited with said com- 
mittee. V.88, p. 1198, 1255; V. 89, p. 105. Nosteps will be taken toward 


reorganizing property until franchise question has been settled. V. 92, p. 
1702. A stockholders’ protective committve has also been formed. V. 89,p.105. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu . 
Stock, $15,000,000.......... ....- M-N $13,875,000 May '07,1 
New consolidated mortgage( 1901 4¢gJ-J 4,866,000 July 1 1909 

($1,000) ,g. $12,000, 0U0c&ri U. S. Mtge. & Trust Co., N. Y., trustee. 

| Interest at Kean, Van Cortlandt & Co.. N.Y. 

Tol Elec St Ry ist mtg, 33/ 1892 5¢ FA 700,000 Feb 1 1912 
miles, gold, $1,000____- c*\Int. at Blair & Co., 24 Broad Street. N. Y. 

Tol Traction consol mtg, $6,-{/ 1896 62¢JJ 5.300.000 Jan. 
000,000 g ($1.000)____. c* \Interest at Guaranty Tr.Co .N.Y , 

Toledo Gas, Electric & H Co) 1905 5 A-O 1,905.000 Oct 1 1935 
mtge, $2,500,000 ($1,000,}Interest at Ohlo Savings Bank & Trust Co., 
$500 and $100)___.______ Toledo, Trustee. 

Tol Gas Lt & Coke Co, $150,-f 1898 4 M-N 150,000 Jan. 1 1912 
000 ($1,000) guar p&l ___{Int. at 2d Nat. Bk, Tol., C. F. Adams care 

(2d Nat. Bank, Toledo. trustee. 

Tol Heat & Lg Co, $500,000 | 1901 5 J-J 336,000 Jan 1 1921 
($1,000) cuar p&l fInt. at Secur. Sav. & Tr ° 

Notes payable Dec 31 1909.......-.._...-.....- - + faeaea 


Bonds .—$4,234,000 Tol. Trac. consol. mtge. bonds of 1896 and $1,066,000 
Tol. Consol. St. Ry. 1st mtge: bonds matured July 1 1909; the Tol. Con. St. 
Ry. bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
total issue of Tol. Trac. bonds, a gating $5,300,000, was extended to 
Jan. 1 1912, rate of int. being raised from 5% to 6%, but to be subject to 
redemption on 60 re, notice. V.88,p.1501. They cover all the railway 
subject to divisional lien of $70) 000, and area first lien on the new Central 
Station and other reality. Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000, 
$6,000,000 are reserved to retire all the underlying bonds and $1,134,000 are 
reserved for impr’ts. They are subject to call at 102% and int. on any 
Interest date after 30 days’ nutice. The Tol. Gas, Elec. & H. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved 
for prior Hens. They are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar. principal and int. by Tol. Rys. & Lt.Co. 
Former issue was extended to July 1 1909, then to Jan. 1 1912 


Dividends.—The first dividend—1 %—was paid on May 1 1905 and1% 
oe sees ore Nov. 21905. I1n1906,2%. In 1907, May, 1%; Nov. divi- 
en pass ° 


590. 


REPORT .—Year ending Dec. 31; report for 1910 in V. 92, p. 
* 1910. 1909. 1908. 1907. 











Gross earnings _______- $2,985,382 $2,733,177 $2,542,111 $2,565,200 
Oper. expenses_______- 1,868,600 1,627,337 1,473,380 1,542,333 

Net earnings._._...- $1,116,782 $1,105,840 $1,068,731 $1,022,867 
Fixed charges________~ 926,381 778,286 755,424 708 ,167 
PRS SE $190,401 $327,554 $313,307 $314,700 


Note.—Oper. exp.in 1910 incl. items of maintenance, depr’n and renewal. 


ROAD.—Operates 125.7 miles of track. Has 318 cars. 

OFFICERS.—Pres., Albion E. Lang, Toledo: V.-P. & Gen. Mgr.,. L. E. 
Beilstein, Toledo: Sec., H. S. Swift, Toledo; Treas., S. D. Carr, Toledo; 
Asst. Gen. Mer., John F. Collins.—V. 88, p. 449, 1255, 1374, 1501; V. 89, 
Rae FS 90, p. 504, 843, 1297; V. 92, p. 528, 590, 597, 1702; V. 93, p 


(1) The Maumee Valley Railways & Light Co.—Trolley. 

Default.—Interest due Sept. 1910 on 1st mtge. 4 ¥s (all owned by Tol 
Rys. & Lt. Co.) isin default. Int. on 1st 5s has been paid to date. 

ORGANIZATION —A consolidation tn Dec. 1vyuzZ of tue . le v & Mau- 
mee Vallev Ry and the Toledo Waterville & Southern Ry Entire stock 
is owned by the Toledo Railways & Light Co. All of the Ist M. 4s are 
owned by Tol. Rys. & Lt. Co. 


STOCK AND BONDS— Date. Interest Outstanding. Maturtty. 
A i ? ere oo pte a 
Toi & Maumee ist mtg,J 1895 5¢M-S $300.000 Mch 1 1920 

$300 ,000____-_- Ee eee oe \Int. at Metropolitan Tr. Co.. N. Y.. trustee. 


Maumee Va! Rys & Lt lst M.j 1902 4%e¢M-S 500,000 Mch 1 1920 
$1,000,000 ($1,000) g_.c& | Morton ust Co., New York, trustee. 
Bonds.—Of the new 4 4s, $300,000 are reserved to retire the first 5s of the 

Toledo & Maumee Ry. Gua:. by endorsement by Tol. Rys. & Lt. No 

s f. on the 44s, but they can be called on or after Mch 1 1915 at par on 

30 days’ notice. Int. pavable at Kean, Van Cortlandt & Co.’s office, N. Y. 
ROAD.—Operates 21.53 miles of track. 

OFFICERS.—Pres., John F. Collins; V.-P., Wm. F. Nutt; Sec., BE. R. 

Effier: Treas., H. S. Swift.—V. 75, p. 1354. 


(2) Toledo & Western RR.—An electric railroad with steam freight ser- 


ce. 

Default.—Interest on the con. & ref. mtge. was defaulted April 1 1908. 
Coupons on ist M. from Jan. 1909 to Juivy 1911, incl., have been purchased 
in interests of bondholders’ committee through Seaboard National Bank. 
Company has redeemed all coupons due to Jan. 1910 and part due July 1910. 

ORGANIZATILON.—Incorporated in Obio oun Vee 1! 1Y9U6 anu i a re 
organization of the Toledu & Western Ry. V. 84, p 272. Carries freight 
as well as passengers. We are advised that franchises are mostly perpetual, 
although one or two expire about 1930. Entire stock is owned by the Tol- 
edo Rys. & Light Co. 


STOCK AND BONDS— Date. 
Stock, $2.000,000. $100_____. _. a! Cll ee a 
T & W Ry ist mtg $1.250,-) 190 5¢ J-J $1,250,000 July 1 1926 

000, gold ($1,000), no s f,}Int. at Cleveland Trust Co Cleveland, tr’tee 

and cannot be called _-_--- {f or at Nat Bank of Commerce, N. Y. 

& W Ry con and ref mtg,f 1905 52¢ AO 500.000 April 1 1930 

$2,000,000. gold ($1.000)c*{ Interest at Cleveland Trust Co., trustee, or 

at National Bank of Commerce. N 

Bonds.—Of the new $2.000.000 bonds, $1.4500,000 Is reserved to retire 
prior liens. Mortgage was originally for $2,500,000, Dut $500,000 which 
were reserved for future !mprovements have been canceled. See V. 84 
p. 272. Are subject to call on and after Apri! 1 1915 at 105 and Interest. 

ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co allowing Its cars to enter Tuledo; 95% private right of 
wav, except In cities. Ralls, 60-Ib. T, 

EARNINGS.—For year ending Dec. 31 1908, 
$71,936; interest and taxes, $108,914; deficit, $36 

OFFICERS.—Pres., John F. Collins; V.-P.. W. F. Nutt; Sec., B. R 
Effler: Treas.. H. S. Swift.—V. 84, p 272, 750: V. 87. p. 39. 1358 

(a) Toledo Fayette & Western Ry. An electric ratiroad. 

Default. — Default occurred on Interest due July 1 1908 on the $250,000 
ist M. bonds, but int. was subsequently paid. All succeeding coupons te 
and incl. July 1911 have been purchased through the Seaboard Nat. Bk. 
in the interests of the bondholders’ committee. Company has redeanmeodall 
coupons due to Jan. 1919 and part due July 1910. 


Interest. Outstanding Maturtly. 


gress. $252 796: net, 
978. 
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ORGANIZATION.—lIncorporated in Ohio. 
Western RR. 


Stock all held by Toledo & 
Co. 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity 

Tee ee cabhnee *aeidl 1803, Sadi “teeee Sup 11647 
st mtg. F Oo g J- j 

($1,000) EO ri a AR wen Int. at Cleveland Trust Co., Cleveland, trust, 


or at Nat. Bank of Commerce, New Yurk. 
Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 
at par and accrued Interest Are guaranteed both as to principal and In- 
terest by the Toledo & Western Ry 
ROAD.—Runs from Fayette to Pioneer, 14 miles, which Is included in 
the mileage of the Toledo & Western Ry. above. Standard gauge 60-Ib. 
T rall.— 75, p. 1255 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban R 


. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay 


y. Co., which 


roperty was afterwards purchased by Toledo Bowling Green & Southern 
Tract. o., and the latter company assumed its bonded debt. V. 88, p. 
1439; V. 89. p. 105, 412. , 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ch DE tncnee gee -stmnes $1,125,000 nore eenece 
Pref, $750,000 (mon cum) __. ---~- Q-F 750,000 Aug’ll, 1% 
lst mtge, $1,500,000, gold| 1901 5 g M-N 1,225,000 May 1 1921 
Ft & oases Int. at Central Tr. & Safe Dep. Co., Cin., Tr. 
Tol & Findlay mtge, $500,-| 1910 5 J-J 500,000 Jan 1 1935 
000 Sere Peers j in., Trustee. 


, go Union Savings Bank & Tr. Co., C 

Findlay St ist con mtge,{ 1899 5 g J-D 275,000 Dec 1 1924 

Pi: . ~csannacnes {Central Tr. & Safe Dep. Co., Cin., Trustee. 
(Interest at Metropolitan Trust Co., N. Y. 

Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry. 

Dividends .—On pref., 14% quar. from Aug. 1910 to and incl. Aug 1911. 

ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg; 
60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 

EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $354,102; net, 
after taxes, $170,153: charges, &c., $97,476: surplus, $72,677. 

OFFICERS —Pres., John Kilgour, Cincinnati; V.-Ps., Harry J. Gibson 
and Chas, Kilgour, Findlay, O.; Sec. & Treas., A. J. Becht, Cincinnati; 
Gen. Mgr., Chas. F. Smith, Findlay. Offices, Findlay, O.—V. 87, p. 98; 
V. 88, p. 507, 1439; V. 89, p. 105, 412, 471, 529, 1543; V. 91, p 155. 

TOLEDO FOSTORIA & FINDLAY RY. 

ORGANIZATION .—Incorporated in 1900. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Dt Glen ChE netenase chee ee4eece Gee cccecesase 
Stock, pref. 5°% cum. ($100) 790,000 See text. 
First mortgage $450,000 gold 1900 5 ¢ A-O 398.000 Oct1 1920 

FF __ eee c {Interest at Cleveland Trust Co., Cleve., Trus. 

Bonds may be called at any time. Sinking fund began July 1 1905; 
$52,000 bonds have been retired. 

Dividends .—1\% % is being pald quarterly on preferred stock. 

EARNINGS.—For calendar year 1910, gross, $172,204: net, $77,601. 

ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put tn operation In June 1908. 

OFPICERS.—Pres., J. E. Reeves, Canal Dover; V.-P., H. C. Greer, 
Morgantown, W. Va.: Sec. & Treas., A. J. Krantz, Canal Dover; Mgr., 
E. Smith, Canal Dover.—V. 78, p. 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and in June 29 
$911 took over the Toledo & Indiana Traction Co. (V.93, p. 230), assuming 
all of latter's Liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most of road is on private right of 


way. Franchises are perpetual except one for road crossings in Fulton 
County, expiring in 1935. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i sk a ns ee inten eee DEdeenenee ssaesenne - 
Tol & 1911 5 g J-J 400,000 Jan 2 1931 


Ind first eee] 
$400,000 cold ($1,000) __c*{Int. at Knickerbocker Tr. Co., N. Y., trustee. 

Bonds.—Tol. & Ind. Trac. ist M. bonds are sub. to call at 102 & and int. 
2n any int. date. V. 92, p. 1244, 1375. 

EARNINGS.—For year ending March 31 1911, gross, $211,159; 
after taxes, $71,247. 

ROAD.—Operates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Railways & Light Co. An extension to Fort Wayne is proposed. 

OFFICERS.—Pres., S.C. Schenck: V.-P.,S. D. Carr.: Sec., C. F. Chap- 
man Jr.;: Treas., D. D. Schenck; Aud., C. B. Kleinhaus; Gen. Mer., H. C. 
Weer. os of Toledo.—V. 90, p. 448, 915, 978; V. 92, p. 1244, 1375; V. 93, 
D. 230, . 


net, 


LEDO PORT CLINTON & LAKESIDE RAILWAY CO. 
eee Sees anaes ee ee in Ohio Dec. 18 1902. Franchises 
etual. , 
OCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
en PF FF eee ars 
First mtge $1,500,000 gold) 1903 5 MN 1,500,000 Nov 2 1928 

($1,000 and $500) _...--- c{Int. at Secur ty Tr. Co., Toledo, Trustee. 

Bonds.—Snbject to call at 195. 

EARNINGS.—For year ending Jan. 31 1911, gross, $197,389; 
$92,840. In 1910, gross, $180,322: net, $90,199. 

ROAD. —Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to Bay Point, three miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about ree. atben of the Toledo Railways & Light track. Standard gauge. 
70-I1b. rail. 

OFPFICERS.—Pres. and Gen. Mgr., Theo. Schmitt; V.-P., E. A. Powers; 
Sec., H. F. Schunk; Treas., P. McCrory, all of Toledo.—V. 79, p. 2458. 


TRENTON. N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road 


In Jan. 1909 a creditors’ committee took over the management of thi 
compeny and that of the Trenton New Hope & Lambertville St. Ry. A 
creditors’ agreement groviding for the extension of the indebtedness in- 
definitely and the placing of the property in the hands of the committee 
has been accepted by the creditors. he ayreement does not provide for 
the actual deposit of securities. V. 88, p. 101 

ORGANIZATION. —Ineorporated ln New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companites ts deposited under the mte of the N. J. & Penn. Traction 
Co. Also owns all the stock and bonds of the Trenton New Hope & Lam- 
bertville St. Ry., which securities are also deposited under the N. J. & 
Penn. Trac. ist mtge. Franchises are perpetual, except in Trenton, which 
ie for 50 vears from 1903 


net, 











STOCK \Nib) BONDS— Date Interest Outstanding. Maturity. 
Stock, $1,000.000 ($100) __... ___- ae Se ee 
lst Mtg $2 000.008 gold 1902 4g¢M._.N 1,430,000 Nov 1 1932 

0 


ee ca Ns” ee c*j/ Int. at Trenton Tr. & Safe Dep. Co., trustee. 

Bonds. —Bonds are subject to call on 60 davs’ norice at 119. 

ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertville, N.J. Gauge, 4 ft. 
8 & In. and 5 ft. 2 4 in.: 70 and 80-lb. T rail; 85 & 90-lb. girder. 

EARNINGS.—For year ending Dec. 31 1910, gross, $164,748: net,$59,608, 

OFFICERS.—Pres. and Gen. Mgr., C. M. Bates; Sec. and Treas., E. W. 
Davenport.—V. 83, p. 213, 272; V. 88, p. 101. 


ELIZABETH & TRENTON RR. 


ORGANIZATION.—Incorporated in New Jerse 
successor to the Trenton & New Brunswick RR.an 
Line BR., both sold at foreclosure. 


on May 19 1910 as 
the New Jersey Short 
Stock authorized, $900,000 ($50) com., 





$300,000 ($50) 5% cum. pref. V. 90, p. 1362. Outstanding, $811,350. 
com. and $180,300 pref. First mtge. bonds will be issued to provide for 
future needs. Bondholders are to get in return for present holdings 25% in 
new com. stock. See planin V. 89, p.1282,1349. In Feb. 1911 an agree- 
ment was made whereby Public Service Co. took over oneration of the road. 
: omgs el paula 8 mos. ending Dec. 31 1910, gross, $35,023; net after 
axes, , ‘ 

ROAD .—Operates 23.89 miles of standard-gauge track between Trenton 
and Militown over private right of way. An extension from Milltown to 
Elizabeth, 19 miles, is under construction. 60-lb. T rails. 

OFFICERS.—Pres., H. H. Aikens; Sec., C. A. Entrekin; Treas., O. L. 
Rihl; Gen. Supt., D. F. Carver. V.90, p. 1362. 











TROY, N. Y. 
TROV & NEW ENGLANDRY.—Atrolley road 
On July 1 1907 control was ulred by the Delaware & Hudson Co. in- 
terests, all indebtedness was adjusted, receiver discharged, and officers 
elected as below. V. 85, p. 100 


ORGANILZATION.—Incorporated Dec. 27 1889. Mostly private right 


of way. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Beet Gaee ee GEES? bcecacs Sine 8 8 _seupes $180,000 In1912, 4% 
ist mortgage $160,000 gold \ 1895 5¢F-A 160,000 Aug 1 1945 

FR ee Py eee ._j Interest at office of company, Alb iny. N. Y. 


ROAD.—Total track, including sidings, 9.15 mlics; standard gauge, laid 
with 65 Ib. rall: running from Albla to Averill Park 

EARNINGS.—For year ending Dec. 31 1910, gross, $34,575: net, 
$18.261: other income, $752; charges, taxes, &c., $11,739: surplus, $7,274. 

OFFICERS.—Pres., L. F. Loree, New York; V.-P., C. S. Sims, Albany; 
Aud., W. H. Williams, New York; Asst. to Pres., W. B. Schofield, New York; 
Sec.-Treas., James McCredie, Albany; Asst. Sec. and Asst. Treas., D. F. 
Williams, Albany; Comp., W. H. Davies, N. Y.; Gen. Aud., Allen McCarty, 
Albany; Gen. Mgr., Edgar S. Fassett, Albany; Aud., G. W. Ogsbury, 
Albany .—V. 83, p. 437; V. 85, n. 1%. 


TUSCALUUSA, ALA. 
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 
ORGANIZATION .—Incorporated in Alabama Sept. 22 1907 (V. 86 


p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $7,500,000 ($100)... .... -....... $5 .000.0G8 .cnuccosce e 
Pref $2,500,000 ($100) 6% n-c. -..-. 9 3=§- ee  t See 
First mortgage $10,000,000) 1907 5 ¢ A-O 400,000 Oct 1 1957 


($1,000) ges pdtadindinewed Int. at Carnegie Trust Co., N. Y., Trustee. 

Bonds.—Subject to call on and after April 1 1912 at 108 and interest. 
No sinking fund. 

ROAD.—Operates 12 miles from Tuscaloosa to Holt, which Is being 
electrified. WiH6ll construct an electric line for passengers and freight be- 
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 
operating a line of steamers and barges between Tuscaloosa and Mobile and 

ontgomery and Mobile. 

OFFICERS.—Actixng Pres. & V.-P., J. M. Dewberry; Sec., R. D. John- 
ston Jr.: Treas., Lewis Minor, all of ®irmincham.—V. 86, p. 793. 

a  —— 


VICKSBURG, MISS. 

VICKSBURG TRACTION CO. 

ORGANIZATION .—Incorporated June 7 1908 in Mississippi! and took 
over the ratlway property of the Vicksburg Ry. & Light Co., which was sold 
subject to the first mtge.; V. 86, p.1161. The electric-lighting business was 
transferred to a separate company, viz., the Vicksburg Lighting Co. The 
$400,000 mtge. of 1903 has been assumed and spread over the property as 
follows: Vicksburg Trac., $200,000; Vicksburg Lt. & Pow. Co., $125,000, 
and the Electric Pow. Co. (owning old power house and some real estate), 


5,000. 
STOCK AND BONDS.— 


Date. Interest. Outstanding. Maturity. 

SARE SRA ES a ray a ay ap apa eee St! snswademen 
Vicksburg Ry & Light, ater 1903 5i¢J-J 400,000 July 1 1943 
000, gold ($1,000) _.___- c*j Inter-State Tr. & Bkg. Co., New Orl., trust. 


Bonds.—Interest payable at New Orleans and New York. No silaking 
fund and bonds are not subject to call. 

EARNINGS.—For cal. year 1910, gross, $75,054; net, $17,968. 

ROAD.—Operates 10 miles of track; standard gauge: 45 and 80-lb. T rails. 

OFFICERS.—Pres., S.S_ Bullis: V.-P. & Gen. + W. B. Moorman; 
Sec. and Treas., J. B. Moorman. 


| 
VINCENN&S, IND. 

VINCENNES TRACTION CO. ’ 

ORGANIZATION .—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceleu all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises exnire 1931. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
FESS er a ee Q-J $350,000 Apr’'11l1,K% 
Vin T&L ref mtge, $600,000) 1906 5g M-N 


None Jan 1.1923 

PF Pr Apes c*} Int. at Mercantile Tr. Co., St. Louls,. Trustee 
Vin Citizens’ St Ry first mtge| 1903 5 J-J 200,000 Jani 1923 
$200.000 g ($500) ___--- c*! Int. at Knickerbocker Tr.Co.,N. Y., Trustee. 


Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for improvements; $50,000 are In 
treasury of company. Subject to call at 102%. No sinking fund. 

Dividends .—Initial div.— 4 %—pald Oct. 1910 and same amount quar. 
since to and including April 1 1911. 

ROAD .—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 

EARNINGS.—For calendar year 1910, gross, $63,259; net, $21,491 


interest, $10,000; dividend, $3,500; surplus, $7,991. In 1909, gross, 
$62,838; net, $24,947; interest, $10,000: surplus, $14,947. 
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; See., 


S. H. Owen.—V. 88, p. 1004. 


WACO, TEXAS. 

WACO STREET RAILWAY CO.—A trolley road. 

It is contemplated that company will be taken over by the Southern 
Traction Co. (see under Dallas) when that company Is incorporated. 

ORGANIZATION .—lIncorp. in Texas on June 22 1911 and took over the 
Citizens’ Railway Co. Owns and operates entire street railway system 
and electric power plant in Waco. In addition owns real estate in heart of 
business district of Waco. Supplies the Waco Elec. & Gas Co. (an allied 


rao V. 92, p. 233) with electricity. Franchises extend to 1941 
an : 


6 
STOCK AND BONDS.— 





Date. Interest. Outstanding. Maturtty. 
re ne Cr 6 dehnonees SEES caenctsbiawec 
Pret $300,000 ($100) 79% cum. .... -cnccccacc 200,000 


lst mtge $500,000 ($1,000)_c/ 1911 6 J-D 500,000 June 1 1916 
\Int. at St. Louls Un. Tr. Co., St. L., trustee. 
Bonds .—First mtge. bonds are sub. to call at par and int. on 30 days’ no- 
tice. They are guar. p. & i. by endorsement by J. F. Strickland, Osce 
Goodwin and M. B. Templeton, all of Dallas, Tex. V.93, p. 230. 
EARNINGS.—For cal. year 1910, gross, $141,268; net after taxes, 
$59,318; interest, $30,000; surplus, $29,318. 
OFFICERS.—Pres., J. F. Strickland; V.-P. and Treas., Osce Goodwin; 
Sec., Jos. P. Griffin; Mgr., R. B. Stichter, allof Dallas. V.93, p. 230. 


WARREN, MASS. 

WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
miles of track between Warren, West Warren, Brookfield, West Brookfield, 
North Brookfield and Snencer. 17 passenver cars. Stock. $150 000. 
Bonds, $125,000. Current liabilities, June 301911, $61,655. Earnings 
for year ending June 30 1911, gross, $58,434; net, $14,745; charges, $14,770: 
deficit, $25. Pres. & Gen. Mgr., Robt. Redford, Lawrence; V.-P., Ewen 
R. McPherson, Cambridge; Sec. and Treas. Augustus Nickerson, Boston. 

nA 


WARREN, PA. 
WARREN & JAMESTOWN STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904 Private right of way, except In Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of public right of 
way, for which perpetual franchises are held. 
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STOCK AND BONDS— Date. 
Stock, $200 ,000 ($100)__.....  .... $200,000 Jan ’11,2% 
First mortgage $300,000_._..f 1904 5 J-J 300, 000 July 1 1934 

Interest at Warren (Pa.) Trust Co., Trustee. 
Second mortgage $100,000 } 6 % 


1908 100 00d Jan i ILA 
— oy redeemable 


Interest. Outstanding. M aturity 


ieee — at Warren (Pa.) Trust Co., Trustee 
ds.—In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%. 

EARNINGS. —For 12 months ending June 30 1910, gross, $91, 220: net, 
$47,690; interest and taxes, $25,622; surplus, $22,068 

ROAD. —Operates 21% miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 

OFFICERS.—Pres. and Gen. Mer., David H. Sigeing, V.-P., mer M. 
Preston; Sec. and Sup., S. Q. Smith; Treas., John M  Siegitied: all of 
Warren.>—V. 85, p. 1520; V. 86, p. 482. 


WARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 





STOCK AND BON DS— Date. interest. Outstanding. Maturity. 
Common, $600 .000 ($100)... ....  cacccce aaa 
I A Se es 


1905 5 ¢ J-J 750,000 July 1 1925 
Int. at First Trust & Sav. Bank, Chic.. Trus 
Peru Division first mortgage,} 1906 A-O 1,593,700 Oct 1936 

$2,000,000, gold Union Trust Co., Indianapolis, Ind.,Trustee. 

Bonds. —Gosuen Division bonds are a tien only on tie section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any int. 
date. Peru Division bonds are alien only on section of road between Peru 
and Warsaw. 

EARNINGS.—For fiscal year ending Aug. 31 1910, gross, $166,889; 


net, $58,662. 
ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 % miles 
P. & Gen. Mgr., W. D. 


of track between Warsaw and Winona Lake. 
OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.- 

Frazer, Warsaw; Sec. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and 

he J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p. 


Goshen Div ist mtge $750,- 
000 gold ($500 and $1,000) 





WASHINGTON, D. C. 


WASHINGTON RAILWAY & ELECTRIC. 
For statement of this company see ‘“‘Elec. Ry. Sec.”’ of June 24 1911. 


BALTIMORE & WASHINGTON TR TRANSIT CO. OF MARYLAND. 

a aa —In Aug. 1911 Arthur L. Shreve of Balt. was appointed 
receiver. 

ORGANIZATION .—Road was rebuilt in 1910 and extended about 24% 
miles further into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension into Maryland of about 5 m. 
is being constructed. The company has adopted self-propelled cars, 
operated by the May system. Stock authorized, $1,000,000 ($50); issued, 
$100,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old 
mtge. of $50,000, issued when road was equipped as trolley road, retired. 

OFFICERS. —Pres., Henry W. Williams, Baltimore; V.-P., William A. 
Mellen, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little, Wash. 


coer PITAL TR TRACT ION.—An underground trolley road. 
ON—In the fall of 1895 absorbed the eh ow ot & 
qusuetn ot "Rook Creek companies. See V. 61, p. 283, 328, 588. 
In Oct. 1909 a ee a being offered at par $1,440, 000 additional 


Interest. Outstanding. Maturity 
Stock, $12,000,000 ($100)... --.-- Q-J $12,000,000 Oct.’11.1% 
New first mortgage, $6,000,-| 1907 5 ¢J-D 4,000 000 June 1 1947 

000, gold ($500)_....-.-.-.- cjInt.at Union Tr.Co.of the D.of C. ,»Wash.,Trus 

Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% ee of the 1900 issue 

Dividends—In 1898, July 1, 75 cents; Oct. 75 cents; in 1899, 4 divi- 
dends of 75 cents each; in 1900, 3 34%; in i904. 4%; in 1902, Jan. “i *. 
April, 1%; July, 1%, and on Aug. 20° an extra dividend of $4 per share was 

ald from proceeds of ery of old power house; » 1%: in 1903, 4%%; 
n 1904, 5%: in 1905,5 24% ; ee 47) incl., 6% aan. in1911,Jan.,14%%: 
April, 1% %; July, 114%; Oct., 14%. 

ROAD .-— Underground trolley, double track, 25.960 miles; overhead 
trolley, 5.53 miles, double track. Total length of road, 57.450 miles of 
single track. Operates 246 closed motor cars, 133 open motor cars, 126 
closed trailers, 124 open trailers, 2 mail, 9 snow sweepers, 5 sand cars, 26 
misc.; total, 671 cars. 80 to 104-lb. rail. 





RT. —For cal. years. Report for 1910 in V. 92, p. 456. 
Calendar Pi on Net — ee Divs. Balance, 
Year— Earnings. (over tazes). Income. Charg (6%). Surplus. 
EE $2,226,150 $1,006,080 $14, 518 $200, $00 $720,000 $100,598 
SETS 2,024,484 1, 005, 774 29,294 151,937 720,000 *163,131 


* $40,752 was charged, out of surplus, to renewals in 1909. 

In 1910, 51,307,792 revenue and 16,934,756 transfer passengers were 
carried , aganist 46, 900,599 and 16,897,876 respectively in 1909. 

OFFICERS. —Pres., Geo. E. Hamilton; V.-P., Hurt; 2d V.-P. and 


Gen. Mer.., - Carll: ees yO D. Crampton: Treas. ~ * D. Simms; Chief 
Engineer, zs. p;.% 803, 926; 84, p. 390, 1307, 1365; 
V. 86, p. 337, Tae. v. 88, > 559, 9 8; . 90, p. 168. 621; V. 92, p. 394, 456. 


WASHINGTON-VIRGINTA RAILWAY CO.—Underground trolley in 
Washington, overhead outside. 

ORGANIZATION .—Incorp. in Virginia on June 22 1910. On Oct. 20 
1910 merged into the Washington Alexandria & Mt. Vernon Ry. 
(stock $1,500,000) and Washington Arlington & Falls Church Ry. (stock 
$500,000). Has private right of way; franchises in cities perpetual. 

On March 17 1911 Inter-State Commerce Comm. handed down a decision 
against the Wash. Alex. & Mt. V., reducing the fare for single trips from 
Washington to certain points on line between Wash. and Alexandria from 
15 to 10 cents. V. 92, p. 796. 

STOCK AND BON DS— 


Date Interest. Outstanding. Maturity. 
Cee, ree Cee gta ooe $1,378,300 Nov '11,1% 
Pref., $1, 000, 000 ($100)seet xt .--_- M-N 1,000,000 Nov '11,1% 
1905 5 ¢ M-S 2,350,000 Mech 1 1955 


Wash Alex & Mt Ver ist <3 
$2,500,000 ($1,000) g__c*/Int. at Real Estate Trust Co., 


Philadelphia. 
Wash Arlington & Falls Church Ry. issues— 


ist mtge $100,000 gold_-_--- 1895 6 J-J 100,000 July 1 1925 
2d mtge $350,000 ____----- 1903 5 A-O 250,000 April 1 1953 
1908 5g M-S 490,000 Sept 1 1958 


First consol mtge $1,000,- ay 
000 gold ($1,000) - Int. at Girard Trust Co., Phila., trustee. 
Stock .—Pref. is ‘entitled to cum. divs. of 3% for year ending Nov. 1 1911, 
4% for next year and 5% yearly thereafter. "Both pref. and com. are listed 

on Philadelphia Stock Exchange. 

Bonds .—Of the Wash. Alex. & Mt- Ver. ist M., $100,000 are in treasury 
and $50,000 are reserved for exten. & imp. at 80% of cost. The bonds are 
subj. to call on any int. date at 110 and int., upon 3 mos.’ notice. See V. 80, 

1176. $350,000 Wash. Arl. & F. C. ist consols are reserved for prior 
fhewe. $112,000 are in treas.; remainder are for betterments, &c. 
were guar., p. &1., by endorsement by Wash. Alex. & Mt. Ver. Ry. 
to call on any int. date at 105 and int. on 3 mos.’ notice. 

Dividends .—Initial div. on pref.—1 % %—paid Mch. 15 1911; Nov. 
On com. ist div.—1%—paid Mch. 15 1911; Nov., 14%. 

EARNINGS.—For ‘fiscal year end. June 30 1910, gross, $505,923; net, 
$273,737; int., rents & taxes, $190,271; surplus, $83, 466. In 1909, gross, 
$439,551: net, $218,822: int., rents & taxes, $159,629; surplus, $59,193. 

ROAD. —Operates from Washington, D.C., to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 54.03 miles. Standard gauge 

OFFICERS.—Pres., Cc. P. King, Phila.: Sec., J. B. Hoelman, Wash.; 
Treas. and Compt., W. H. Lawton; Gen. Mer., R. W. King.—V. 91, p.1097, 
V. 92, p. 597, 796, 1376. 


WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road. 

ORGANIZATION .—Incorp. in Maryland on June 5 1905. On Mch. 30 
1911 amended its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan in V. 91, p. 1328, 1386. Private right of way. 

The common stock has been deposited until Apr. 1 1914 with a manage- 
ment committee consisting of Geo. T. Bishop, Geo. R. Sheldon and Frank 
H. Ginn. V.93, p. 231 


14%; 














Interest. Outstanding. 


STOCK AND BONDS— Date. Maturuy. 
Common, $3,000,000 ($50)®.. .... c<cececece / NO gerne 
Pref $2, 500, 000 ($50) my GR tee MR, Wd cli 
First mortgage $7,500, os 1911 5 M-S 5,000,000 Mch 1 1941 


($1,000) *; Int. at Cleve. Trust Co., Cleve., or Safe Dep. 
& Trust Co., Baltimore, Md. 

Stock and Bonds hala stock is red. at 110. Bonds are subj. to call at 
105 on any int. dat 

EARNINGS vee year end. June 30 1911, gross, $183,062; net, $98,062; 
int. and taxes, $67,138; surplus, $30,924. In 1909- 10, gross, $179, 257; net, 
$89,634; int. and taxes, $92,098; deficit, $2,464 

ROAD .— Operates 110.77 miles of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge. 


OFFICERS.—Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve.: 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Toledo, O.; Gen. Megr., 
J.J. Doyle, Balt.—vV. 92, p. 957, 1375; V. 93, p. 231, 287, 409. 


GREAT FALLS & OLD DOMINION RR. CO. 


ORGANIZATION .—Incorporated in Virginia in 1900. 
rized, $2,000, Se, ee een Se $1, so 000 ($50). Road 14.19 miles from 
Washington, D . C., to Great Falls, Va. Total track, 28.34 miles. Stand- 
ard gauge; 70 and 80 lb. ralls. Pres. - John R. McLean: V.-P., R. A. 
Goldsborough; Sec. and Treas., Wm. B. Orme. 


— 


WATERLOO, IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley and steam. 
ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above in 1904 by amending articles 
of incorporation. Operates at Waterloo In connection with Chicago Great 


Stock autho- 








Western RR., the Illinois Central and the Chic. R. I. & Pac. Franchise 
perpetual. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Stock, $2.500.000 ($100). i a dl Rear Bs & eae ena se 
First mtge gold $6,000, .000/ 1910 5 J-J 1,800,000 Jan 1 1940 


($1,000) Int. at First Tr. & Sav. Bk., Chic., trustee. 


Bonds.—Remaining bonds can be issued at 82 4% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. * 1915 at 105 and int. 
ein. ro ee ee. of bonds out after Dec. 311912. V. 90. p. 850, 

p. 52 


ROAD.—Owns and operates 59.80 miles of track, of which 31.66 miles 
(only 16.41 miles being under franchise) are within cities and remainder on 
private right-of-way outside city limits. 60 and 75-lb. T rails. Steam 
equipment, 4 locomotives and 43 cars. Electric equipment, 4 loco- 
motives, 52 cars and necessary work cars, snow plows, sweepers, &c. 


EARNINGS.—For 12 months ending June 30 1911, _ $290,775; net, 
after taxes, $153,405; int., &c., $72,687; surplus, $80,7 

OFFICERS —Pres., L. Ss. Cass: V.-P., ; Cass; Make. and Auditor, 
W. H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 86, p. 1161; 
V. 87. p. 1665; V. 90, p. 700, 850, 915; V. 93, D. 528, 591. 








WATERVILLE, MAINE. 
WATERVILLE & FAIRFIELD RY. & LIGHT. 


In Sept. 1911 the Central Maine Power Co. acquired $127,500 of the 
$200,000 stock and, it is understood, $25,000 out of $40,000 Class A, 
$112,000 out of $200, 000 consol. Bs; of the $200,000 Bs there are $40,500 
held in escrow to retire divisional issues, leaving only $47,500 in the hands 
of outside parties. Series B bonds have not paid interest since May 1900 
and the Power Co., it is stated, will buy in all it can of these at par flat, 


but interest will not be paid. V. 93, p. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
.  §  %  % . Reel ene $200.000 _. aE 
Class ‘‘A" bonds._........_- 1897 5% 40,000 1917 
Cons mtge Class ‘‘B’’ bonds-_-5js1897 5 M-N 159,500 May 1 1917 


American Trust Co., Boston, Trustee. 

ROAD.—Operates 5 miles of trolley between Fairfield and Waterville, 
and furnishes light and power for miscellaneous purposes 

EARNINGS.—For year ending June 3021911, gross (Electric Light & 


Street Ry.), $86,311; surplus cfter expenses, charge ;, &c., $6,691. 


WAYNESBORO, PA. 
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road 
ORGANIZATION. —Incorporated in Pennsylvania on June 17 1901: also 


owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital, $30,000 


STOCK AND BONDS— Date. 
CORSE Reese acneccecese cove 
Preferred $300, 000, on-cum.. -.-.. 300, 000 Jan 16’ 11,5% 
First mortgage $300, 000 gold) 1903 t Sia 300. ,000 July 1 1933 

ey — eae c* {Interest . hambersburg Trust Co. , Trustee. 
Seco gage $300,000\ 1907 300,000 Oct 1 1937 

(3100 and $500) gold.._.__c*fInt. at Pit Trust Co., Trustee. 

Bonds.—First mtge. bonds have no sinking fund and bonds are not 
subject to call. 2d mtge. bonds are subject to call on any int. period in or 
after 1912 at 105. No sinking fund. 

Dividends .-—First div. on pref.—5%—paild Jan. 16 1911. 

gross, $67,416; 


EARNINGS.—For year ending June 30 4 tS 
$33,608; fixed charges, $32,501; surplus, $1,1 


ROAD.—Operates 30 miles of track between A Greencastle 
and Penn Mar. Gauge, 5 ft.2% in. 70-lb. T and 80-lb. girder rail. 
3-mile extension is under construction from Penn Mar to Highfield, Md., 
then to Blue Ridge Summit, of which 2% miles to Highfield and Red 


Bridge Park is in operation. 
OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P., R. W. Ram- 
say, Chambersburg; Sec., H. B. McNulty, Chambersburg; Treas o We Be 
. D. Sefton, Waynesboro.—V. 85, 











Interest. 


Outstanding. 
Papen ator 


net, 


Stottlemeyer. Waynesboro: Gen. Mer., R 
p. 1338; V. 90, p. 236; V. 92, p. 186. 


_ — 


WEBB CITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO. 


OncAsTenS SON. —Organized under the genera! railroad laws of M's- 
sourt, and on va. 1906 acquired the Southwest Missour! Electric Ry. 
and the Webb City Northern Electric RR. 





STOCK AN a BON DS— Date. Interest. Outstanding. Maturtly. 
StOCE $B .OG0 COG. cccccccencs cose 8 86_ wweses $3,.000.000 ..... .... 
General and ceteuding mort-) 1906 5¢M-S 735.000 Sept. 1 1951 


gage $5,000,00C gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., trustee: 
000) or National Bank of Commerce N. Y. 
1905 5¢M-S 200,000 Sept., 19:3 
$200 000 cjInt. at Safe oe & Tr. Co. Pitts. trustee. 
Southwest talk Electric) 1903 5¢M-S 1,150,000 Sept. 1 19:3 
Rv refunding and exten- }Harrisburg Srrust Glia. Harrisb.. Pa., trustee 
sion mtg $1,500,008_____. ‘Int. payable at Nat. Bk of Commerce. N Y. 
Bonds.—Of the $5, 000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,915,000 for improvements and extensions. 
EARNINGS.—-For year ending Aug. 31 1911, gross, $596,121; net, 
$295,079; int., $108,674; surplus, $186,405. Year ending Aug. 31 1910, 
gross, $579, 555: net, $273, 567; interest, $109, 304; surplus, $164,263. 
ROAD .—Operates 73 miles of track connecting Carthage, ‘Carterville, 
Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
ibe. Joplin, Villa Heights and Chitwood, all in Missourl, and Galena tn 


‘OFFICERS. —Pres, and Treas., A. H. Rogers, Joplin, Mo.; V.-P., £. Z 
Wallower, Harrisburg, Pa.: Sec., A. G. Knisely, of arrisburg, Pa.—V. ve. 
p. 38 V 80. p. 1972; V. 83. D. 752. 


WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO. 


ORGANIZATION .—ISIncorporated in Pennsylvania Aug. 4 1890. 
the Chester Valley Electric Light Heat & Power 
Klectric Light Heat & Power Cu, 











Owns 
Co. and the Coatesville 
Franchises perpetual. 
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SrOCK AND BONDS— Maturity. | 

ae | iin conus 

First mtg $1.000.000 ($1 000; f 1908 5¢F-A 1,000,000 Aug 1 1932 
gold __- at West End Trust Co., Phila., trustee. 


*\lr 
Bonds.—No sinking fund ‘and ya A not subject to call. 
EARNINGS.—For fiscal year ending June 30: 


Interest. Outstunding. 
$1, ,000 


Year— Toss. et Int aes. Surplus 
ES AE a Ne RRR RRR STN $141,973 $53,436 $51, 63 $1,805 
Ra aR CRI a eR pS ot 141,069 63,718 57, 487 6,231 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
lon and Gallagherville, 18 m.; gauge, 5 ft. 2 Yj in.; rails, 70-lb. T: 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 


OFFICERS.—Pres., Meyer eg i Sec., Jonas Rice; Treas., Geo. 
D. Woodside, all of Philadelphia; Supt., E. W. Goss, West Chester.—V. 84. 
p. 340, 392. 

WEST CHESTER & WILMINGTON ELECTRIC RY. 

In 1909 control of company changed hands. 

ORGANIZATION.—A consolidation on March 26 1908 In Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester, 


17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passenvers. 

STOCK AND BONDS.— _ Date. 
Stock common $450,000 ($50) ...-. 
Preferred $50,000 ($50)_..._. --.-- 5% 

5 A-O $400,000 April 1 1938 


ist mtge $500,000 gold____.- 
Int. ieten. Tr.&SafeDep.Co., Wilm., trustee 
Stock and Bonds.—Bonds have a sinking fund of 20% of net earnings, 
and are subject to call at 105 after 5 years. $100,000 are reserved 
extension of line to tidewater. 


OFFICERS.—Pres., Louis Dalmas; Sec. and Trea C. P. Faucett; 


Chief Eng., St. G. H. Cooke; Real Estate Trust Bldg., Phila. —V.87, p. 40; 
V. 88, p. 102. 


Maturtty. 


Interest. Outstanding. 
édedmooesd 356 shares 
RS Dae 








— 


WHEELING, W. VA. 


For statement of this company see ‘“‘Elec. Ry. Sec 


CITY & ELM GROVE RR.—A trolley road. 


by ty une ee control of road changed hands and officers elected as below. 
ORGAN: IZATION. —Incorporated in West Virginia and owns control of 
the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co 


.’ of June 24 1911. 


STOCK AND BONDS Date. Interest. ‘Gutstandine. Maturity. 
I as ee ft eee 
Cons coll trust mtg $2,500,- 1906 5g J-J 1,074,000 July 1 1936 


000 gold ($1,000)_.....-.- 


Int. at Unise Trust Co., Pittsburgh, trustee. 
Underlying RRC <n. ap ery apetmg 200, 500 Mch 1 1928 
Wheeling & Elm Grove Ist =} 1901 5 A-O 794,500 April 1 1931 

$1,000,000 ($1,000) g___c*JsInt. pay. at Wheeling Title & Tr. Co trustee 

Bonds.—Of the $2,500,000 new bonds, $1,000,000 are reserved to retire 
prior liens. Are subject to call on any interest date at 105 and int. V. 83, 
p. 491. The authorized amount of the Wheeling & Elm Grove Ry. mtge. 
was originally $1,250,000, but was reduced in Sept. 1906 to $1,000, 000. 
V. 83, p. 379, 491, 625. 


EARNINGS.—For cal. yr. 1910, gross, $353,064; in 1909, gross,$360,578. 

ROAD.—Operates 32 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander. 

OFFICERS.—Pres., Jos. Speidel, Sr.: V.-P., Hal Speidel; Sec., Chas. 
Madden; Treas., A. S. "List. —V. 83, p. 379, 491, 625; V. 85, p. 654; V. 90, 


p. 1613. 
— 
WILMINGTON, DEL. 
NEW CASTLE & DELAWARE CITY TRACTION CO. 


ORGANIZATION .—Incorporated in 1911 
and Delaware City division of the Wilm. 
Jan. 14 1911 to Robt. H. Richards, representing bondholders (V. 91, p.1712; 
V.92, p. 324). In Sept. 1911 negotiations for purchase of road from bond- 
holders were under way. 

ROAD.—Comprises about 11 miles. 


WILMINGTON SOUTHERN TRACTION. Co. 


ORGANIZATION. —Incorp. on Jan.24 1911. Acquired the Wilmington 
and Newcastle division of the vVilm. Newc. & Sou. Ry., sold in foreclosure. 


and took over the Newcastle 
Newcastle & Southern Ry., sold 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee oe aes 
Pref $100,000 ($100) 6% mom-cu__._.  _.__-----. I 
First mtge ee 000 gold 1911 5¢F-A 150, 000 Feb 1 1941 

($500 & $1,000)________- c/Int. at Tr. Co. of Am., N. 7. Trustee. 


Bonds are sub. (* call on any int. day at 102 & int. 
ROAD.—Operates about 6 miles between Wilmington and Newcastle. 


OFFICERS.—Pres., J. E. Wallace; Sec. and Treas., W. J. Wall: Gen. 
Mer., J. T. Hambleton. 








— 


WILMINGTON, N. OC. 

TIDEWATER POWER CO. 

ORGANIZATION .—Incorporated in 1907 In North Carolina. On Oct 
17 1907 leased the Consolidated Rallwavs. Licht & Power Co. for 99 vears 
(see terms below). Owns all of the pref. stock of latter company and also 
3,492 shares of 3,500 shares common stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $600,000 .......... -.-..- A-O $600,000 Oct '11,3% 
Pref $600,000 5% cum-___.-_. ---~- See text. 595,900 See text. 
First mortgage 2,000,000 | 19.9 52d J 200.,v00 Jan 1 1969 

FF eee c* {Int. at Carnegle Trust Cuo.. N. Y., Trustee. 


Bonds.—Mortgage covers railway in Wilmington owned by company 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co 
made bv Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow Co 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 
net commen caus’ 50% more than int. on all bonds out and wre: 


amount to issued. Bonds are subject to call on and after Jan. 1 1914 In 
—— ov at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. V. 
89. p 


Dividends .—5% per annum is being paid on pref. (%% peetey: omitting 
Jan. and July). On com., Ist div., 2%, paid Apr. 1910; Oct., 2%; in 1911, 
April, 3%; Oct., 3%. 

EARNINGS.—Year ending Dec. 31 1910, gross, $316,213; net, $125,870; 
charges, $50,240; surplus, $75,630. In 1909, gross, $275,171; net, $98,116; 
charges, $49,734; surplus, $48,382. 

ore —Pres., Hugh MacRae; V. P., -. \s H. Gouverneur: 2d 


V. J. Hever: Sec., H. Woolleott: Treas.. } J. Jones: Gen. Ver 
A. B. 'Skelding. V. 85, Dp. 42, 1144; V. 86, p. 1161" “1468; V. 89, p. 471. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years 
Rental! Is Int. on bonds and 5 % on outstanding common and preferred stock 


ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the WI! 
mington Electric Licht Co. Operates entire street railway, electric light 
and gas systems of the city. All franchises stated to be perpetual; street 
railway franchise is exclusive until 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $350,000 ($100).... -.-- -..--- $350,000 See text. 
Preferred $150,0005% cumu-l ---- ------ 100,000 See text. 

OTE ee 
First mtg $600,000 gold ($50,f 1902 g J-J 547.000 July 1 1932 


$100, $500 and $1,000) ___c \Int. at Sate” Dep. & Tr. Co., Balt.,Md., trustee 
Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 





2% per annum thereafter. Proceeds to be invested tn the bonds at not 
exceeding 105 and int., but bonds are not subject to cali. $53,000 bonds 
have been retired by the sinking fund. 

ROAD.—Owns 26.03 miles of track, 1.50 miles of which are leased to the 
Atlantic Coast Line RR. Co. until 1936. 39 cars. 56, 60 and 72-lb. T 
rail, In 1910 supplied 23,000 incandescent lights; 122 arc lights and 589 
tungsten lamps. as 19.4 miles of gas mains.—V. 85, p. 40. 1143. 


a 


WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 
Is controlled by the La Crosse Water viv Co 

Receivership .—On Au ug. 15 1911 Judge C. Willard in U.S. Dist. Court 
at Milwaukee appointed Howard Morris of Milw. receiver. v. 93, p. 387, 
470. Interest on first mortgage bonds is in default. 


ORGANIZATION.—Incorporated in West Virginia on March 4 1896. 


Controls all electric-lighting and electric power business in Winona. in ad- 
dition to the street railway. Street railway franchise expires in 1933 and 





electric light franchise in 1929. Owns the Minnesota Light & Power Co. 
The latter has no bonds out. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock common eae RS ae GS $400, ‘toe De. EE 


Pref $200,000 ($100) 67,5 
ist muge 500,000 Sons 1907 g J-J 500 ,000 Jan 1 1927 
($1,000) sinking fund_..c*jsInt. at oid scolony Trust Co., Boston, Trus. 
Bonds.—Can be called at 105 and int. on any int. day. Sinking fund 
began Jan. 1 1910 with not less than $5,250 and increases gradually until 
1922, when $10,500 Is paid; $10,500 Is again paid up to and including 1925. 
ROAD.—Operates 6.75 miles of track in Winona. 40-6V-ib T rails. 
OFFICERS.—Pres., W. J. Ferris; V.-P., D. R. Niver; Sec., Orlando 
Holway; Treas., E. G. Boynton.—V. 79, p. 735; V.93, p. 287, 470. 


a 


WINSTON-SALEM, N. OC. 
WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In 
Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con- 
solidated with it. 
ORGANIZATION, &c.—Incorp 
perpetual. 


in 1891 for 99 years. Franchise is 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, com, $600,000 ($100). airy a = Pe wdinwoseime 
Pref 6% non-c, $100 ($100, 00) . sais tioned Ft wee oe 
ist mtg, $500,009, g ($1,000) ,/ 1900 52J-J 500.000 Jan 1 1840 


optional at 110 \Int. at Trust Co. of Amer., N. Y., trustee. 


ROAD .—Operates 11.84 miles of track, 277 arc and 24,937 incandescent 
lights, and furnishes power for maaufacturing purposes. Also a 5U-tun ice- 
plant, park and attractions. 37 cars including trailers. 
EARNINGS.—For fiscal year ending Nov. 30 1910, gross, $258,962: net, 
after taxes, $77,126; interest, $25,000; surplus, $52,126. In 1909, gross, 
$229,068; net, $71,590; interest, $23,050; surplus, $48,540. 
OFFICERS.—Pres., H. E. Fries; V.-P., W. A. Blair and F. H. Fries 
Sec. and Treas., B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 10691. 


a 


WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 











STOCK AND BUNDS— Date. Interest. Outstanding. Maturity. 
RP a ee re. re ger oe 
—_ 1901 g J- D 135,000 Dec 1 1921 


& Wor yo qnte, $135, al 
gold ($1,000) Int. at aa Trust Co., Boston, Trustee. 
Boats. —No s. f. and Sindh are not subject to call. 


EARNINGS.—For year ending June 30 1911, gross, $31,195; deficit from 
operation, $485: charges, $7,328; total deficit, $7,813 


ROAD .—Operates 12 miles of track between Ware and Ww. = sheer a 
and between Ware and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 


OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert, 
Boston; Supt., D. E. Pepin, Ware.—V. 79, p. 2642: V. 81, p. 777, 1175. 


YOUNGSTOWN, OHIO. 

REPUBLIC Sets peal & LIGHT CO. ” (See map on page 124). 

ORGANIZATION .—Incorp. in New Jersey on June 28 1911. Has ac- 
quired over 90°% sos the outstanding stocks of the following companies, most 
of which were ‘more or less fully controlled by the Mahoning & Shenango 
Railway & Light Co. (V. 93, p. 46): 
Lawrence Gas Co. | Sharon & New Castle Rys. Co. 
Mahoning & Shen. Ry. & Lt. Co.;Sharon & New Castle St. "he. Co.(Pa.) 
Mahoning Valley Ry. Co | Sharon Gas & Water Co. 








Mahoning Val. So. East. ‘Ry. Co. Sharon & Wheatland St. Ry. Co. 
Merchants’ Lt., Ht. & Power Co. /|Sharpsville Electric Light Co. 
Mineral Ridge & Niles Traction Co. Shenango Valley Electric Lt. Co. 


New Castle Electric Co. 

New Castle Electric St. Ry. Co. 
New Castle & Lowell Ry. Co. 
New Castle & Lowell Realty Co. 
New Castle & Mah. St. Ry. Co. 


Shenango Valley St. Ry. Co. 
Trumbull Electric RR. Co. 
Valley Street Ry. Co. 
‘Wheatland Street Ry. Co. 
/ Youngstown Cons. Gas & Elec. Co. 
New. Castle Traction Co. Young. Pk. & Falls St. Ry. Co. 
Penna. & Mahoning Valley Ry. Co. Youngstown-Sharon Ry. & Lt. Co. 
Sharon & New Castle Ry. Co. (Ohio) | Youngstown & Sharon St. Ry. Co. 
The controlled companies own and operate more than 145 miles of heotric 
railway, in the cities and valleys of the Mahoning and Shenango rivers, 
midway between Pittsburgh and Lake Erie, including the local street rail- 
way systems of Youngstown, Sharon and New Castle. Also the electric- 
lighting systems in Youngstown, New Castle, Sharon, &c. Practically all 
the Pennsylvania railway franchises are perpetual. Franchises in Youngs- 
town have recently been renewed for 25 years. The most important 
interurban ranchises in Ohio expire from 1945 to 1950. 53 miles of track 
is on private right of way. 
Common stock is held a voting trust. 





STOCK AND BON Date. Interest. Outstanding. Maturity. 
Common $7,500,000 13100) . c,  .. a e RF FF BPR AER 
Pref 6°% cum$10, 000, Ro ate ee FS fee ae 
Mah&Sh R&L ist con ref M/ 1905 5g J-J 4,500,000 Jan 1 1916 


$10,000,000 ¢ ($1,000)__c*| New York Trust Co., New York, Trustee. 
Pa & M V 1st and refunding) 1902 5 g M-N 2,000,000 May 1 1922 


mtg, $2,750,000, =, Int. at N. W. Harris & Co., New York. 
ee a en ee i U.S. Mortgage & Trust Co., N Y., trustee. 
New Castle Traction list te 1897 5 ¢M-N 500, 000 May 1 1927 


$500,000, gold ($1,000) ~ +4 Int. at Union Tr. Co., Pittsburgh, trustee. 
NC! lec Co lst M. $200, 000, 1897 He 4 209 900 Mch 1 1927 
Y-S Ry & Lt 1st mtg $2,500, } 1900 g J- “y 2.267.000 Jan 1 1931 
000 ($1,000) gold s f....c*j Int. at N° 2 Trust Co., N. Y., trustee. 


Sh & New Castile ist mtg,) 101 5¢J-J 326, 000 July 1 1931 
$500,000, g, ($1,000), s f} Interest at New York Trust Co., N Y. trustee. 
ts 1 G6 fctcasceson c* 

Mahonine Valley S E istf 199 —_..... 107,000 July 11923 
mortgage ........--.---- wrence Sav. & Tr. Co., New Castle, Pa., 

trustee. 

Valley St Ry ist M.......... RE a are 50,000 Nov 1 1912 

aay ea Ree rt 4,000 July 1 1914 


Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000 
are reserved to retire prior iensof like amount:a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon Ist mtg. 
bonds can be called at 115 and Int. on any tnt. date; $173,000 have been ac 
quired by sink. fund and $60,000 are held as coll. under M. & S. ist con. ref 
mtge. For lien covered by these bonds, see “Street Railway’’ Section of 
June 24 1905. There are also $500,000 Y.-S. Ry. & Lt. 2d mtge. income 5s, 
all of which are deposited under the Mah. & Shen. Ist cons. ref. mtge. ‘The 
Sharon & New Castle bonds are subject to call at 115 and int. on any in: 
date; $34,000 have been acquired by sink. fund. and $140,000 are held as 
coll. under M. & S. cons. ref. mtge. For lien of these bonds see “Street 
Railway’’ Section of June 24 1905. Of the $10,000,000 Mah. & Shen. Is: 
consol. and ref. bonds, $5,500,000 are reserved to retire all prior liens, Rx«- 





of outstanding bonds Its payable until 1914; 144% annually until 1924 and 





deemable at 105 and int. on any int. date. V. 89, p. 1597. 
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EARNINGS.—For year ending April 30 1911 a eliminating inter- 
company earnings), gross, $2,226,417; oper. exp. & fixed charges, $1,765,- 
954; surplus, $460, 463. For cal. year 1910, gross, $2,202,223; oper. exp. 
& fixed charges, $1,756,535; surplus, $445, 688. 


ROAD.—Operates about 150 miles of track, comprising street rail- 
ways in and between Youngstown, Warren, Niles, Lowellsville, Leavitts- 
burg, Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle- 
Sharon, South Sharon, Wheatland, West Middiesex and Sharpsville in Penno , 
also the lighting properties of Youngstown, New Castle, Sharon and Sharpi- 
hry. with lighting contracts covering intervening and neighboring districts, 

ca 


EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman: Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 
Treas., Geo. A. Galliver; Sec., G. F. Ravenal. 

OFFICERS. —Pres., James Parmelee: V.-P., De Forest Candee: V.-P. & 
Treas., Geo. A. Galliver: Sec., G. F. Ravenal. 

Officers of Mahoning & Shenango Railway & Light (operating company) .— 

Pres., Norman McD. Crawford, Youngstown; 0. , Leighton Calkins, N. Y.:; 


Treas. E. a Dunlap, Youngstown: Aud., D. Gault, Youngstown. -— 
D. , 





YOUNGSTOWN & SOUTHERN RY.—A trolley road. 


ORGANIZATION.—lIncorporated in Ohio on May 9 1903 under the 
General Raliroad Laws. Controls 7,000 acres of coal lands. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

— Ec I TTA FB atte 

mtg, $1, 500,000, gold 1903 5 g A-O 937,000 Oct 1 1923 
“@i,o | aaah pele c* Interest at New York Trust Co., trustee. 


Hosa. ae s.f. of 5% per annum of bonds outstanding commenced after 
5 years. See V.77, p 2160. Bonds are not subject to call. 


ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia. 
70-lb. T rail. 
OFFICERS.—Pres., John Stambaugh, Youngstown; V. 


Youngstown; Sec. and Treas. » David 


-P., Chas. ou 
Raupp.—V. 80, p 


odd, Youngstown; Gen. Mgr., E 





YORE, PA. 

YORK RAILWAYS.—A trolley reed. 

ORGANILZATION.—lIncorporated in Pennsylvania Nov. 15 1907 as 
consolidation of properties operating in York and vicinity. V. 85, p 1403. 
Franchise perpetual. 

The following = have been consolidated or merged: 
York Street Rallway York Haven Street Ry. Co., 
Wrightsville & York Street Ry. — Red Lion & Windsor Street R 
York & Dover Electric Ry. Co. Hanover & York Street Ry. 
York & Dallastown Ry. Co., 

Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam eating Co. V.85,p.1463. 
The Edison Electric Light Co. does a majority of the light, heat an power 
business tn York. 

On March 21 1911 shareholders auth. an issue of $700,000 1-2-yr. coll. 
trust notes (see below). V. 92, p. 796, 882. 


‘ nna 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Common $2,500 000 ($59)... .... ..... as ee A nein coc ie 
Pref $2,000,000, 5°%% cum ($50) ee ee _.. 1,600,000 July’1i1, 1% 
ist mtge & coll tr $10, 000, o. 1907 5 J-D. 3,490,000 Dec 1 

es Se is ns ae es Guar. Trust & Safe Dep Co., Phila.. Trustee. 
Coll trust notes $700, 000 ae 1911 6% 537, 000 ««I- 2-years 


Stock and Bonds. —Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $521,000 bonds 
are in treasury and the remaining bonds can only be issued under ‘certain re- 


strictions. No sinking fund. See particulars of bonds, property, &c., in 
. 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange. 
V.89, p. 412. Coll. trust notes are secured by deposit of ist M. bonds. 


Dividends. —Initial div. on pref.—1°,—paid July 1911. 

EARNINGS.—For year ending Nov. 30 1910, gross, $638,459; net, $293,- 
241: other income, $4,093; fixed charges & taxes, $227,660: surplus, $69. 674. 

ROAD.—Owns and operates about 82.06 miles of track centering in York, 
ncluding an interurban line between Hanover and York, 18.8 miles. 

OFFICERS.—Pres. & Gen. Mgr., Gordon Campbell; Sec. . M. G. Stees; 
Treas., E. A. Barnitz.—V. 87, p. 40, "481: V.89, p. 412; V.90, p. 169; V. 92! 
p. 796, 882, 1637; V. 93, p. 106. 








ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 





HAMILTON, ONTARIO. 

DOMINION POWER & TRANSMISSION CO. 

ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns or 
controls the Hamilton Cataract Power, Ligne & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening cerritory: also the entire street railway 
and —— lines in Hamilton and surrounding country. V. 84, p. 

On July 25 1911 City of Hamilton _— to issue $500,000 bonds for a 

07. 


municipal light pas power plant. V.93,p.4 
ST K AND NDS— Date. Interest. Outstanding. Maturity, 
Ordinary stock ($100) on dja ab  —wemnbean a =3—#d Saeed 
I aes OS el ae 3,673,100 see text 
FRE Cr ee ee 5,100, 000 see text 
ro is entitied to 6% for 3 years — Rid and 7% thereafter. 
ist mortgage, $25, 000, = hed i m™, 3,012, 000 See text. 
st 000) ps ‘isi aki wo dined Sav Bank of Chicago, Trustee 
Ham Cat » Poe Te Co, Lia. Dos 3,158,000 April 1 1943 


lst & ref M $5,000,000 ar” Int. in iediean & N. Y. N “as Gee 

($1,000) Ltd., Toronto, trustee. Callable at 110 & 
l int. beginning April 1 1923. 

Bonds of subsidiary companies _.-_. 73,855,000 


z Includes $3,158,000 Ham. Cat. P. L. & T. Co. bonds. 

Bonds.—Of the $25, 000,000 mortgage $10,000,000 may be issued, 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 107% and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 

. bonds are _ to bonds and stock of Dom. Pow. & Trans. Co. 

Dividends —6 % wat on preferred in 1907; in 1908, 3% was paid. 
Two dividends ot %6 of 1% have also been paid on limited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock. 
pe V. 87, p. 1478. None to Jan. °11, when 343% paid on pref.: July, 


EARNINGS. —Of company and subsidiary cos. for calendar years. 
Year— Gross. 


with 


Oper. Exp. Net. Interest. Pref. Div. Bal.,Sur. 
1910 __$1,922,398 $1,061,075 $861,323 $327,566 (3 %4)$124,521 $409,236 
1909 __ 1,691,696 Deen ° wae een Meat ee . aacdcocesa 394,973 


ROAD.—vControls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 

OFFICERS.—Pres., * R. Moodie; V.-P., James Dixon; Sec. & Gen. Mgr. 
W. C. Hawkins; Treas., John Knox.—V. 84, p. 569, 508: V. 87. p. 873, 
1478: V. 88, p. 504; V. 90, p. 626: V. 92. pn. 659. 1176: V. 93, p. 407. 


HALIFAX, N.S. 
HALIFAX ELE Cr Riy TRAMWAY CO., LTD. 
ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd.. the Halifax St. Ry. Co., the Halifax Ill. & Motor Co 
and the gas company. Franchises are perpetual; street railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896 
STOCK AND BONDS,.— Date. 





Interest. Outstanding. Maturity. 
mle $1,400,000 Oct’11,2% 
Mortgage $600.000 ___..___ 1896 5 J-J 600,000 1916 

REPORT.—For year ending Dec. 31: 
Year— Gross. Ne Interest. Divs., &c. Surplus. 
FS $477,109 $230, 475 $30,000 $98,000 $102,475 
RRS 47,580 207,974 30,000 85,130 92,844 
ROAD.—Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80- 


ib. girder rails; 42 cars. 
FFICERS.—Pres., David MacKeen;: 
Ross; Controller, J. R. Blackett; Sec., 
Crosby.—V. 89, p. 1223; V. 92, p. 461. 
I 
HAVANA, CUBA. 
HAVANA ELECTRIC RY.—A trolley road. 
ORGANIZATION —This company was Incorporated in New Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 


V.-P., J. Payzant and W. 


J. 
w. J. DeBlois: Gen. Megr., WwW 


Co., which was organized in 1876. Franchise runs until 1958. Company 
has also the right to carry freight over parts of the system. 

STOCK VN) BONDS — Date. Interest Outstanding. Maturity. 
Com, $7,500,000, f p, $100___ -___- Q-F $7,463,630 <Aug’1l, 14% | 
Prf 6% non-c, $5,000,000, $100 a Q-F 5,000,000 Aug "11,14%% 
Ist M, $5.v0v0,0v00, gold, s f 1899 5¢ Se text reb 1 1949 
Consol M, $10,000,000. gold) 1902 5¢ F-A_ 9,634,000 Feb 1 1952 

($1,900). s f e*&rf Central Trust Co New Vork. Trustee. 

Bonds .—Of the consol. bonds of 1902, $366,000 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 


may be called for sinking fund at 105 & int., 
deemed at 105 & int. on any int. day upon 6 mos.’ notice. See V. 74, 
p.1251.° Int. payable at company’s office. They are listed on N. Y. Stock 
Exchange. V. 86, p. 918. The ist M. bonds are subject to call at 119 & 
int. Sufficient funds have been Sapestted to retire the $762,000 outstand- 
ing 1st M. bonds on or before Jan. 1 1912. 

Dividends.—First div. on pref. 1%) was 3 paid Apr. 1906, and 1% again 
paid July 1906 and 1% Oct. 1906; in 1907, 5%; 1908, 5%; 1909, 6%:in 1910, 


%. %In1911, Feb., 14% - May, 1%%: ANG: l v4 4%. On com., 1st div., 
1%, paid Jan. 15 1909: “May, 1%; Aug., 1%; Nt ov.,1%. In 1910, 5% 6% . 
In i911. Febh., 14%: May, 14%: Aug., 1%? 


REPORT .—The gross earnings of the et ba and stage properties of the 
Havana Elec. Ry. Co. for cal. year 1910 were $2,656,980, against $2,488,647 
in 1909. Gross earns. from railway were $2,272,603; oper. exp., $1,057,209; 
net earnings from railway, $1,215,394; net earnings from stages, $75,945; 
total net earnings, $1,291,339; fixed charges, $450,408; divs. (6%) on pref. 
stock, $300,000; gdiv. (6%) ‘on com. stock, "$447, 821; surplus, $93,110 


A road to Brantford (22 miles) was put in operation | 











ROAD.—Operates 51.5 miles of track. Had Dec. 31 1910, 272 passenger 
cars, 2 express cars, 80 freight cars, 10 electric locomotives and 3 work cars, 
179 stages, 1,478 animals. 

OFFICERS. —Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis, 
New York: V.-P. and Gen. Mer., Frank Steinhart, Havana: Sec. and Treas.. 
H. Kraemer, 55 Liberty St., i$ . 86, p. 547, 915, 918: V. 88, p. 158, 
624, 744 1061, 1499; V.90, p. 1044, 149 1490, 1610; V.92 .D. 659, 1032, 1558, 


HONOLULU, HAWAII. 


HONOLULU. RAPID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION .—Incorporated in Hawaii in July 1898 Franchise 
runs for 30 aot. from 1901, and permits the carrying of freight and mall 
as well as passengers. 

in 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the issue ‘of $150,000 6% bonds of the 

oid. Transit Co.: 910 shares of preferred stock and $59.150 tn cash 

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the pu spews of ex- 
tending the Rapid Trans. Co.’s line to Naval Station at Pearl Harbor. 





STOCK AND BON DS— Date. Interest. Outstanding Maturity. 
Common, )1$1,250,000 ($100)f  -.-- 4 Q-M 31 $800 OU: Sep :0 11.1% 
Pref, 6%. ih 6 J-D 31 350 000 June30i1,3 


f 1902 6¢g¢M-N 629,000 May 1 1927 
First mortgage, $1,000, 000 »{ Interest as Union Trust Co., San Francisco, 
Sie Geaaeee 4 séeeess c*; trustee. at National City Bank, New York, 
{ or at company’s office, Honolulu. 
Bonds.—$286,000 bonds are reserved for extensions at the rate of $15.000 
per mile, or for acquisition of other street rallways; $94,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917. or on 
any Interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to May 1926 as a ery | fund. For the remalinin 
bonds (numbered 461 to 1.000), on the 1st day of May after their issue an 
each year thereafter till 1926,such sums shall be set apart the principa! and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a smking fund These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market. at a price not to 
exceed a 4% basis, or at such higher iT tte 7 agreed upon between 
the company and the trustee. See 
Dividends.—Six per cent is belng pald on Ry ea: Ov common Dec.31 


1903, 1%: in 1904, 4%: In 1905, 4%: In 1906 34%: in 1907, 3°%: In 1908 
| 4%; in 1909, 4%:1910, 4%: ‘in 1911, Mch., 1 14% -June ,.1%%; Sept..1K%. 
REPORT.—For years ending Dec. 31: 
Cal. Gross Net Other Int., tazes, Pf.div. Dividend on Balance, 
vear— earns. earns. ine. depr’n, &c. (6%). com. stack surnp)ug. 


1910__$453,853 $222,738 $6,854 $101,279 $21,900 (4%)$32,000 $75,313 
1909_. 413,025 205,169 7,637 104,366 21,000 (4%)32,000 55,440 
1908 _ 382,130 170,154 7,797 95.458 21,000 (4%) 32.000 29,493 

Passengers carried in 1910, 9,110,267, against $8,381,404 in 1909. 

ROAD. —Operates 23.88 nilles of track Giauge, 4 ft.; 85-Lb. rails: 45 ves- 
tibuled motor cars; 1,020 h. p. generators. 

OFFICERS.—Pres., L. T. Peck; ist V.-P., L. A. Thurston; 2d V.-P., 
G. P. Castle: Sec., A. L. Castle; Treas., C. H. Atherton; Aud., W. M. Gra- 
ham; Mgr., C. G. Ballentyne.—V. 77. p. 2035: V 82. p. 1268; V. 86, p. 794, 
981; V.88, p. 1002; V.90, p. 976: V.92, p. 795, 881. 


_ — 





OO 


KINGSTON, JAMAICA. 

WEST INDIA ELECTRIC Co. coal trolley road. 
ORGANIZ ON .—incorporated 1897 In Jamaica. 
the lighting (ol eda on a rental basis. 

STOCK AND BONDS— Date. 

I I: lg $800,000 Oct’11 1% 
First mortgage, $600,000[ 1898 52g 600,000 Jan 1 1928 

eee). BO éntseananceve c*{ Montreal Trust & Depusit Co., Trustee. 

interest at Bank of Montreal, ‘Montreal. 

Bonds.—Bonds are not subject to call 

Dividends.—First aor a, on stock—1%—pald April 1 5508 and 1% 


In 1907 took over 
Franchise expires Jan. 1 1928. 
Interest. Outstanding. M aturtly. 


| was again paid July 1 and Oct. 11908. In 1909, 43%. In 1810, 5%; 
In 1911, Jan., 14%: Apr., 14% 3 July. 14%; Oct.. 14%. 
REPORT —For years end: 2 ‘Dee | s1: 
Year— Gross. Net. Int.&Rents. Tazes. Dividends. Surplus. 
Ae $240,067 $129,773 $42,000 $7,136 (5°%)$40,000 §40,637 
. ee 236,065 121,121 42,000 7,236 (5%)40,000 31,885 


and entire issue can be re- | 


Passengers carried in 1910, 4,797,956, against 4,845,660 In 19069. 
ROAD.—Operates 24 miles of track In and around Kingston, Jamaica. 


Gauge, 4ft.8% In 90-lb. gi.der and 60-lb. T. ralis. 
OFFICERS.—Pres., James Hutehison: V.-P.. G J Cro dy; Sec.,H.E. 
Flower; Comp., Ralph Carman; Gen. Mer., W.H. Tittensor. —V, 84 


» D- 
340, 694, 1553; V.85, p. 215; V. 86, p. 722 , 803; V.88, p. 687, 788; V. ‘92, 


p. 727. 


_ — 





————) 


LONDON, CANADA. 


LONDON STREET RAILWAY CO,—A trolley road. Incorporated 
ander the laws of Canada In 1873. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $750,000, ($40) __- wp - $552,000 July ‘11 3% 
First mortgace, $750,000. 1 1896 5¢M-S 575,000 Mch 8 1925 

gold ($1.000) __- _¢*} Toronto General Trusts Co. . trustee 


Bonds.—The remaining $175, 000 can only be issued for 66 2-3% of actual 


cost of additions and extensions. when net earnings are equal to 10% of all 


bonds out. including those to he issued: but total debt must not exceed 


$20 .000 per m. of single track. V.78,. p 2384. Int. is payable at the Cana- 


dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 


ity 5% of bonds shall he drawn by lot and redeemed at paron 40 davs’ notice. 

Dividends. —In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905 
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1910 
incl. 6°% per ann.; in 1911, Jan., 3°; July, 3°). -@-3 
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ELECTRIC RAILWAYS 








(VOL. LXXXXIII, 











——_— ——— 2... aie — 
REPORT.—Years ending Dec 31: ROAD.—Operates 145.72 miles of track, exclusive of the mileage of the 
Gross. Net. Charges. Divs. (6%). Surplus. | Montreal Term. Ry., 30.27 miles, and the Suburban ‘lrauiway & Power Co., 

St écenesaeeee $256,278 $74,087 $28,750 $33,120 $12,217 | 6.12 miles, and Mont. Park & Island Ry., 49.64 miles: total including con 
BU selene s 243,359 73,529 28,888 33,078 11,563 | trolled roads, 231.75 miles. In 1904 contract was made with the Montreal 


ROAD .—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 49 motor cars: 4 trailers. 

OFFICERS.—Pres., H. A. Everett, Cleveland, O.; V.-P., T. H. Small- 
man, London, Ont.; Sec. and Treas., (Vacant); Gen. Mer., C. B. King, 
London, Ont.—V. 78, p. 2334, 2384; V. 82, p. 1157. 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 

ORGANIZATION .—Incorp. in Canada in 1909 as successor to the South- 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 

STOCK AND BONDS. Daie. Interest. Outstanding. Maturity. 
RR ee enn $2,000,000 
First mortgage $700,000 gold! 1910 5¢J-D 700,000 June 1 1950 
Int. at Trusts & Guar. Co., Ltd., Tor., trust. 





($500) 

Bonds.—Are not subject to call. 

ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles. 
of which 14 miles on private right-of-way. 

OFFICERS.—Pres., Wm. K. George; Sec. and Treas., T. H. Purdom. 
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363. 


MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50 

ear franchise from March 24 1903, practically the entire stock of the Unio: 
ck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of “‘Electricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 

STOCK ANIL) KONDS— Dat:-. iateresi. Outstandina. Maturtty. 
Stock, com, $6,000,000, $100. .___- Q-J $5,000,000 Oct ‘'11,1% 
Pref. $2,000,000, 6% cum _..  -_-_. Rr eee 

lien and col. tr, $5 we 1903 5¢M-S 

000, gold ($1,000)___._- c*/Int. at Equitable Trust Co., N.Y., trustee. 

Bonds.—A sinking fund of %% of bonds outstanding began Mch. 1 1908 
and runs unti) 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at not more than 105 and Interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 and 
interest on or after Mch. 1 1928. V. 82. p. 218. 

Dividends.—In 1906, 3%; in 1907, 3%: in 1908, 4%; in 1909, 4%: in 
1910, 4%. In 1911, Apr., 14%; Julv, 14%; Oct., 1%%. 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $1,317,029; net, 
$705,870; fixed charges, $275,625; sink. fund, $25,889; replacement and 
renewal fund, $60,000; surplus, $344,356. 

ROAUV.—Uperaces 4U miles of track exclusive of Manila Suburban Rys. 
Co.) in the city and suburbs, Including a line of 5 miles to Malaton; opened in 
— 1905: 70 lb. T and 92 Ib. girder rails. Owns 85 single and 10 double- 
truck cars. 

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C 
Smith, Pittsburgh, and F. H. Reed, New York; Sec., T. W. Moffat; Treas., 
R.B. Marchant. Operated under management of J. G. White & Co. Inc., 
New York.—V. 82, p. 218, 392, 692, 1041, 1102, 1438; V. 83, p. 752; V. 84, 
p. 102, 220, 868; V. 85, p. 282: V. 90, p. 772; V. 92, p. 725, 1311. 

(1) Manila Suburban Railways Co. 

ORGANIZATION.—Incorporated in Connecticut. 
47 years from Jan. 30 








Franchises run for 
1906. Does both passenger and freight business. 


Entire outstanding stock ($500,000) is owned by the Manila Elec. RR. 
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. 
on pee. 1909 increased auth. stock from $500.000 to $1,000,000. V. 90, 
D. ° 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ees CEPR Oe ecoaccscece <eo a 0 ee eee eS 
First mortgage, aseutae 1906 5¢M-S $555 000 Sept 1 1946 


te. saneonesé c New York Trust Co., Trustee. 
onds.—Are guar., p. and i., by the Manila Elec. RR & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 
ROAD .—Operates 8 miles of track from Manila to Fort Willlam McKiIn- 
ley and Pasig. Will build other lines In suburbs of Manila.—V. 84. p. 220. 


I 


MONTREAL, CANADA, 

MONTREAL STREET RY.—A trolley road. 

Holding Company.—For reference to action of Quebec Legislature in 
passing a bill authorizing the amialgamation of the Montreal St. Ry. and 
its subsidiary companies see V. $2, p. 527, 659. In July 1911 it was unof- 
ficially announced that Montreal Tramways Co. would issue bonds to pro- 
vide cash for part payment on Street Ry. stock and in addition would is- 
sue a certain am unt of 5% deb. stock to be exchanged for Street Ry. 
Shares. See V. 93, p.229. On Oct. 5 1911 Montreal Street Ry. sharehold- 
ers are to vote on selling their property to the Montreal Tramways Co. 

ORGANIZATION .—Chartered May 18 1861. Franchise in Montrea. 
expiresin 1922. In March 1899 authority was received from the Parliament 
to increase the stock to $10,000,000 from time to time. In March 1900 
shareholders took $1,000,000 of the new stock at par for betterments, new 
cars, &«c., and in Sept. 1903 a further addition was made, this stock also 
going to stockholders at par. On June 20 1901 purchased the Mont. Park & 

sland Ry. of 40 miles for $1,100,000. A majority of the stock and 
all the bonds are held in the company’s treasury. In 1906 purchased the 
stock and bonds of the Montreal Term. Ry. On Oct. 5 1911 Montreal St. 
Ry. shareholders are to vote on transferring the property of both the Mont- 
Term. and the Mont. Park & Isl. Ry. to the Mont. St. Ry., as preliimnary 
to the transfer of control of the latter to the Montreal Tramways Co. The 
Montreal] Street Railway also controls the Suburban Tramway & Power 
Company, now known as the Public Service Corporation. In February 
1906 the company was granted permission by the Legislature to in- 
crease the authorized capital stock from $10,000,000 to $18,000,000. 
V. 82, p. 510. In November 1906 issued $2,000,000 stock at $175 
og share and par of shares was changed from $50 to $100. V. 83, p. 970. 
n June 1908 issued $1,000,000 at $125 per share; full paid. In 1907 leased 


the tracks of the M. P. & 1. Ry., situated in Outremont. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity 
Stock ($100) $10,000,000 __._. ___- Q-F $10,000,000 Aug’11,2% 
Sterling debentures, secured) 1893 4% F-A 681,333 Aug 1 1922 

Oy Gruss GOOG... .ccccccess JInterest at Bank of Montreal, London, Eng 
Debentures, $1, 1902 4% g¢ M-N 1,500,000 Nov 1 1922 


500 ,000, re 

($100, $500 and $1,000) c* 

New debentures £460,000! 
ge ee 


Interest at Bank of Montreal, Montreal. 
1908 4%MN £460,000 May 1 1922 
Int. at Bank of Montreal, Montreal, Can 
and London, England. 

Bonds.—Under a trust deed, the debentures of 1902 and the debentures 
of 1908 are of equal rank 

Diridends.—Ten per cent per annum ts heing pald. 

REPORT.—For years ending Sept. 30 1910 report in V. 91, p. 1249. 

September 30— 1910 1909 1908 1907. 














Passengers carried ____- 107,241,406 95,376,373 90,746,032 86,741.212 
Gross receipts_.....-.-. $4,352,551 $3,874,838 $8,677,432 $3,503,643 
Operating expenses._._. 2,455,301 _ 2,255,019 2,158,394 2,104,653 

Net earnings_______- $1,897,250 $1,619,819 $1,519,038 $1,398,990 
Received from M. P. &T. 85,878 55,607 72,011 — 55,101 

i aiagaae <A ed $1,983,128 $1,675,426 $1,591,049 $1,454,091 

educt— 

Per cent of earns. tocity. $278,085 $260,203 $242.431 $214,840 
Int. on bonds and loans. 175,421 179,725 207,187 195,833 
Rental of leased lines_-—-_-_ 6,472 5,821 5,020 3,060 
Contingent fund_______- 250,000 175,000 175,000 171,517 
Fire insurance fund. ___- 25,000 25,000 25,000 25,000 
Taxes Seeneeonesdooece 48,000 @ a oe 
Dividends (10%) --.----$1,000.000 __ $976,332 $900,724 $768,100 

Total deductions .___. $1,782,978 $1,622,081 $1,555,362 $1,378,350 
RE et $200,150 $53,345 $35,687 $75,741 





a Prior to 1909-10 taxes were included in operating expenses. 





Licht. Heat & Power Co. for a supply of power. 

OFFICERS.—Pres., E. A. Robert; V.-P., J. W. McCennell; Sec., 
Patrick Dubee: Mgr., D. McDonald.—vV. 86, p. 168, 338, 481; V. 86, p. 
1467; V. 87, p. 1235; V. 89, p. 1220; V. 91, p. 589, 655, 871, 1160, 1249, 
1254, 1711, 1768; V. 92, p. 188; V. 93, p. 796. 


NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAY SCOR PORATION.—An electric road. 
For statement of this company see ‘‘Electric Ry. Sec.’’ of Feb. 25 1911. 


NIAGARA FALLS, CANADA. 
Op AGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


ORGANIZATION.—Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry.. the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Fliectric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Co.: also transports freight. 

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Trust Co., Ltd., Toronto, trustee. V. 90, p. 54, 


1296. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
0 RD ee ee .  F gerry Pe 
Ratlway First mortgage, gold! 1899 5g M-N 1,034,000 Nov 1 1929 
($1,000) ($1,000 or £2054 Int. at Canadian Bank of Commerce, Tor- 
Gs Del dacaéhasadeanend c*| onto, and Bank of Scotland, London. 
National Trust Co., Ltd.. Toronto, trustee. 
Second mortgage............ 1910 ay Sn ener es 
Navigation Co. First mort-} 1903 5g M-N $20V ,00U Nov 1 1929 
gage, $250,000 ($1,000) }Int.at Canadian Bk.of Com.,Toronto&N.yY. 

(£205 9s. 8d.), gold___.c*{ National Trust Co., Ltd., Toronto, trustee. 

Interest also at Bank of Scotland, London. 

Bonds.—Of the Railway bonds $20,000 per mile Is authorized and Issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. &1., by Indorsement. Neither issue is subject to call. 

ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 
houste on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. An extension of 12 miles 
from Thorold through Fonthill to Weiland, and one of 8 miles from Weiland 
to Port Colborne have been completed. V. 89, p. 1281. Main line has 
been replaced with 80-lb. rail. 36 pass. cars, 14 freight cars, 1 electric loco- 
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two 
steamers. Permission to build several extensions has been granted by the 
Dominion Parliament. 


REPORT .—For years ending Dec. 31: 





Year— Gross. Oper. Ezp. Net. Charges Surplus 
I a al a a $338,761 250,719 $88 ,042 $79,131 $8,911 
ES e eo 299 ,942 207,297 92,645 74,898 17,747 

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto: Sec.-Treas., A. J. Mitchell, Toronto, Can.; Asst. Sec. & 


Treas., R. C. Naughan; Gen. Mgr., E. F. Seixas, St. Catharine’s.—V. 82, 
p. 869; V. 87, p. 97; V. 89, p. 1281: V.90, p. 54, 1296. 


OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100)_..__.  ---- - $1,247,700 See text. 
4gJ-J 500,000 July 5 1922 


First mortgage $500,000 ree*| 1897 
EP SETS c* 


($1,000) Interest at company’s office. Trustee is 
Toronto General Trusts Corporation. 
Bonds.—Are not subject to call; 10% of the issue In excess of $350,000 
must be retired in each of the 10 years preceding maturity. 
Dividends.—From 1893 to 1906, 8% per annum; in 1905, 2% extra; In 
1906, 4% extra; in 1907, 12%: in 1908, 12%: in 1909, 12%; in 1910, 


12°%:1n 1911. Jan.. 244% and 2% extra: Apr.. 2 4%: Juiv. 2 4%: Ort..2 %. 
EARNINGS.—For years end. Dec. 31. Pass. carried 1910, 16 967,334. 
Year— Gross. *Net. Conting. Acct. Dividends. Surplus. 
EP $748,709 $220,683 $41,000 $149,724 $29,959 
Ss 677,357 197,855 36,120 149,724 12,011 
* Figures of net earnings are after deduction of interest on bonds, 


taxes and mileage payments. 

AD.—Operates 45 miles of track in city,and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge Rails, 56, 72 and 
80-lb. T and girder. 

OFFICERS.—Pres., T. Ahearn; V.-P., Warren Y. Soper; Sec. & Treas., 
Jas. D. Fraser; Supt... J. E. Hutcheson.—V 86, p. 338: V. 88 p. 376° 
V. 90, p. 447; V. 92, p. 462, 1179. 


PONCE, PORTO RICO. 


PONCE ELECTRIC CO.—Incorporated in New Jersey In 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and the electric-light business of Ponce and the Playa. 
Also owns 100 acres of shore property at the Playa, to be used as location 
for the only deep-water wharf inthe harbor. Railway franchise expires in 
1961, electric-light franchise in 1963 and wharf franchise tn 1997. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
I Ss ee ee 86 gies I oa ato celtic on 
Collateral trust first preci } 1902 6 ¢g M-N 230,000 May 1 1927 

See Gt aasebeced c*/Int. at Boston S. D. & Tr Co., Boston, Trus. 

Bonds .—Are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and is invested in the bonds at not more than 
107 % and int. $20,000 bonds have been canceled by this fund to Dec. 31 


1910. 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $129 487; net, 
$63,947; int. & taxes, $37,686; sinking fund, $2,500; surplus, $23,761. 
In 1909, gross, $117,179; net, $50,994; int. & taxes, $39,724: sinking fund, 
$2,500; surplus, $8,770. 

ROAD.—Operates 4.8 miles of track between Ponce and Port Ponce. 
60-lb. rails. 11 cars. Gauge, 1 metre. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 


PORTS ICO RAILWAYS CO.. LIMITED. 
ORGANIZATION .—lIncorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
power business of San Juan, San Turce and Rio Piedras; also controls entire 
lighting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo and Juncos. Its 
lighting franchises in San Juan and San Turce are perpetual. The 
Water Power and Caguas Tramway franchises are for 99 years from 1906. 
The street railway franchise runs until 1959. An express service was inaug- 
urated in 1908 in conjunction with Porto Rican Express Co 

On Nov. 23 shareholders voted to increase pref. stock from $500,000 to 
$1,000,000. V. 91, p. 15138. 

Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $38,000,000____ ___. Q-J $3,000,000 Oct’11, 1% 
Pf.$1,000.000 ($100) 7% cum. -__- Q-J 500.000 Oct'’11,1% 
First mortgage, $3,000.000/ 1906 5 M-N 2,910,000 Nov 1 1936 


($500), gold {Int. at Montreal Tru t Co., Trustee. 
(Montreal and Halifax, or Metropol. Bk.,Tor. 
Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds Issued 
plus one year’s interest on canceled bonds began Nov. 1908. $90,000 bonds 
canceled. Bonds are listed on Montreal and Toronto Stock Exchanges. 
Dividends .—First div. on pref., 134%, paid Jan. 10 1910, and same 
amount quarterly since to and including Oct. 1911. Oncom. Ist div., 1%, 
paid Oct. 1911. 
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REPORT.—For calendar vears: 


Year— Gross. Net. Bond int. Sink. fd. Pref.div. Surp. 
SU ddenksewe att ee + $267,759 $146,813 $26,617 $20,636 $73,693 
SUEe ucneosace 409,031 194,344 148,325 23,065 2,749 20,205 

ROAD ._—Operates from San Juan to Rio Piedras, 9 miles, electric. 


Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 

OFFICERS .—Pres., W. M. Aitken, M. P., Montreal; V.-P., D. E. Thom- 
son, K. C., Toronto: Sec., F.C. Clarke, Montreal; Gen. Man., F. W. Teele, 
Porto Rico. Office, 179 St. James St., Montreal, Can.—V. 88, p. 1062; 
V. 89, p. 226, 594; V. 90, p. 54; V. 91. dD. 1513; V. 92, p. 726; V. 93, p. 797 


rn 


QUEBEC, CANADA. 

QUEBEC RAILWAY, LIGHT, HEAT & POWER CO., Ltd. 

ORGANIZATION. —Incorporated in Canada on Nov. 19 1909 as a con 
solidation of the following properties (V. 89, p. 1598): 
Quebec Ry., Lt. & Power Co. Quebec Jacques Cartier Electric Co 

uebec Gas Co Canadian Electriv Light Co. 

rontenac Gas Co. 

These companies do an electric-light and power, gas and street railway 
— in Quebec and surrounding parishes. 

In 1911 ans entire $3,000,000 5% bonds and $2,500,000 stock of 
Quebec & Saguenay Ry. Co., and in turn issued $2,500, 000 of its own bonds 
to pay for same. V. 92, 882, 528. These bonds will provide for the 
eerie > gamed line, extending 56% miles from Cape Tourmente to 

urray 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)___. __-_. Q-J $9,999 500July15 °11,1% 
Consolidated mortgage, te ot 5 g J-D 4,995,400 Dec. 1 1939. 

000,000 g ($100, $500 and}Int. at Montreal Trust Co., Mont., trustee, 

DI adtkeetedondbabod Bank of Scotland, London, Eng., or Royal 

Bank of Canada, Quebec. 
Quebec-Saguenay Div. mtge_. 1911 F- 2,500,000 1941 
1899 5% 2,000,000 June 1 1923 


Int. at Bk. of Mont., Mont.; Un. Bk. of Can., 
a or Roy. Bk. of Can., Quebec. 
250, 000 July 


Quebec Ry., Lt. & Power Ist 
M. gold, $2,500,000 ($100,} 
$500, $1,000) 


1 1912 


Montmorency Elec. Pow. Co. 1897 ii dianll te dnc te 100,000 Apr 1 1912 
i ic on ae ae he ee RR ee 150,000 Apr 1 1913 

Quebec-Jacques Cartier Power)}1901 5 J-D 849,000 Dec 1 1941 
ist ref. $1,000,000 ($1, 000), Trust Co. of America, N. Y., — 


g. Int. in i aiert emt ct) nt. at Royal Bk. of Canada, Quebe 
Can. Elec. Lt. Co., morteare... 1901 6 M-S 16 310 ,000 Set 1 1915 

Stock is listed in Paris. 

Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and int. on any int. day 
after Dec. 15 1914. $3,659,000 of the bonds are reserved to retire under- 
lying bonds and $1,345,600 are for extensions and acquisitions. See V. 91, 
Of the Que. Ry. & Pow. ist M. $500,000 are reserved to retire Mont. Elec. 
Pow. Co. issues. 

Dividends .—Initial div.—1%—-paid Apr. 15 1911; July. 1%. 

ROAD .—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails; gauge, 5 ft. 8 i in. 
An extension from Cape Tourmente to Murray Bay, 56% miles (to be oper. 
by fem) is under construction. 


RS.—Pres., Rodolphe Forget, M.P., Montreal: V.-P., Lorne 
C. Webster, Quebec: Sec., G. Johnston, Montreal; Asst. Sec., P. Hamel, 
Quebec.—V. 89, p. 1281. 1598; V. 91, p. 95, 215, 1328; V. 92, p. 528, 660, 


882; V.93, p. 105. 


—_—_  — 
— 


RIO DE JANEIRO, BRAZIL 


RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD. 

ORGANIZATION. —lIncorporated unde: the laws of Canada In June 1904. 
Purchased the Rlo de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and ‘the Compania Ferrocarril Carioca). Owns 
entire At 000,000 capital stock of Rio de Janelro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric = and pow plant. 
In 1909 purchased control of the Ferro Carril do Jard Botanico 
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
operating contract. The gas and electric-light franchise expires 1945, gas 
franchise being exclusive until 1945 and electric light until 1915, with a mo- 
nopoly for public lighting until 1945. Telephone franchise expires 1928 andis 
exclusive; see V. 83, p. 214. Rio de Janeiro Tramway concessions were ex- 
tended in 1907 until 1970 and give exclusive privileges until 1940 in very 
large area of city. Franchises for electric energy for lighting & power service 
were also extended to 1990. Both stock & bonds are listed on Toronto 
Stock Exchange. V. 86, p. 1044: V. 88, 507. In April 1909 2d mtge. 
bonds were listed on London Stock Exchange. V. 88, p. 883. See de- 
scription of pr - ety in V. 87, p. 97. On May 3 1809 stockholders voted 
to increase stock to $40,000, 000, $6,250,000 of which was offered to share- 
holders at par at that time. In Mch. 1910 $6,250,000 additional was of- 
fered, and in Jan. 1911 remaining $2,375,000 was offered, payable 10% on 
application ond 90% on Jan. 31 1911. Vv. 88, p. 507, 883, 946, 1198, 1374; 

850; V. 92, p. 59. 





STOCK AND BON Ds— Date Interest. Outstanding Maturity. 
Stock, $40,000,000 ($100)__.. ___~- Q-F $40,000,000 Aug’111 i% 
First mortgage, $25,000,000,)} 1905 5¢ J-J 25,000 ,000 193 


($100 $500 and $1 000) }Int. payable in Toronto, N.Y., & 1 


I ES ES gl JNational Tr. Co., Ltd., Toronto, trustee. 
Second mtge bonds see text{ 1908 5 A-O £4,500,000 April 1958 
DEN Ghéidgeenseevsdweuawd Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 


Can. Bk. of Com., 
Paris and Brussels. 
1911 5 J-J £1,200,000 July 1 1951 
Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 

London, New York and Toronto. 

Bonds .—A stinking fund on ist M. of 1% per ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning Agril 1 1918. 

Additional 2d mtge. bonds may be issued to par value of bonds of three sub- 
sidiary companies outstanding Apr. 1 1908 upon deposit of said securities 
with trustee, making total possible issue $5,266,000. V. 92, p. 596, 726. 

Jardim Botanico ist M. bonds are red. at 102% and int. on 3 mos.’ notice. 
Sk. fd. begins in 1912. Riode Janeiro Tram. Lt. & Pow. Co., Ltd., under- 
takes to put aside oe oe a sum sufficient to meet int. and sk. fd. on 
Jardim Botanico bonds; V. 93, 528. 

Dividends — First div, 1%, bald Nov. 1909; in 1910, Feb., 1%, May, 1%. 
Aug.,1%%: 1% o, . In 1911, Feb., 114°%: May, 1 14 OZ, -Aug.,.1%%. 

EARNINGS. bd 4 ‘2 mos. ending Dec. 31 1910, gross, $10, 960, 180; net, 

$5,393,092; other income, $40,484; ry charges, $3,096,433: sink. and 
en. reserve funds, $550,000: div. (4 , $1,462,438; surplus, $324,705. 
n 1909, gross earnings, $7,527, 559: Fh, $3, 068, 307: other income, 
$370, 188: charges, $2,288,887; dividend (1%), $311 909: surplus, $837,699. 

ROAD AND PLANT .—Operates 212.93 miles of track in business and 
residential sec. of city and adioining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 810 passenger and 186 freight 
cars. Capacity of power stations, 50,000 h. p. Company was supplying 
on Dec. 31 1910 to City of Rio de Janeiro 36,221 h. p. in motors, 5,252 are 
lamps, 173,417 incandescent lamps and 1 475 ventilating fans. ‘See V. 86, 
p. 1285; also V. 87, p. 97. In Dec. 1910 had 4,859 telephones in service. 
Gas sales in 1910, 23, 996,375 cubic meters. 

OFFICERS. —Chairman of Rd., Sir William Mackenzie, Toronto; Pres., 
F, S. Pearson; V.-P., A. Mackenzie, R. M. Horne-Payne, E. R. Wood and 
Z.A. Lash; Res. V. A Alexander Mackenzie; Sec., J. M. ong Gen. Mer., 
F. A. Huntress. Main office, 9 Toronto St., Toronto.—V. , p. 507, 883, 
946, 1198, 1374; V. 88, p. 219, 412, 779; v. 90, p. 843, 850, 1364, 1610: 
¥; 91, p. 464: v. 92, p. 59, 596, 726, 1103, 1637; V. 93, p. 528. 


ee 
SAO PAULO, BRAZIL. 
THE SAO PAULO TRAMWAY LIGHT & POWER CO., LTD.—An 
electric road. 
For statement of this company see “El. Ry. Sec.” of June 24 1911. 


TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 
F. Proposed Merger.—In Aug. 1911 it was reported that plans were under 
way for the consolidation of the following companies: Toronto Ry., Toronto 
Power Co., Electrical Devel. Co., Toronto Elec. Lt. Co., Metropol. Ry. Co 
Tor. & ers tee Ry., Tor. & Suburban Ry. (V. 93, p. 409) and Mimico EI. 
Ry. Co. .- V. ne 347. . P49 1s . os 


London, and in Canada, 


pn Pm 


Jardin Bot. Tram. ist mort- 
gage £1,400,000 (£100)_-_c 











ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are belleved 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct 1902 stock was Increased to $7,000.000 
for the purpose of taking over the Toronto & York Radial Ry.,. the entire 
capital stock of which it owns. Guarantees that company’s bonds, prin. 
and int. V. 79, p. 1463. In April 1906 amount was further increased to 
$8,000,000 and on Aug. 24 1911 stockholders voted another increase to 
$12,000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par. 
V. 93, p. 230, 470. Also controls the Toronto Power Co. (which controls 
the Elec. Devel. Co. of Ontario, with power house, &c., at Niagara Falls.). 

Favorable Decision.—The favordy committee of the Privy Council] in 
London rendered a vorable to the company with reference to 
its charter rights. See V 1249. And again in 1910 company was 
upheld in its TD, 2 ‘agreement. 

Payments to the City.—As to annual payments to the city, see ‘‘Supple- 
ment” of May 1898. Paid to city in 1910, $727,480; in 1909, "3640 281: in 
1908, $578,995: 1907, $542,091; 1906, $467,365; in 1905, $405,639. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div..é&c. 
Stock $12,000,000 ($100)____. __-- - 11,000,000 Oct.’11,2% 
Toronto St. Ry. debentures... 1881 6 J-J 600.000 July 11914 
ist M, $4 550,000, $ & £,) 1892 a4aye 3,229,634 Aug 31 1921 

$35.000 per mile______- c* } Trustees, rr A.Cox,Tor .&R.B Angus, Mont. 


Toronto & York Radial Ry { 1904 g A-O 1 640 ,000 Oct 1 1919 
ist M,g ($1,000), guar__c*{ National Teast Co., Ltd., Toronto. trustee. 

(Int. at Bank of Montreal. Toronto and N. Y¥ 

Tor Pow Co Ltd deb stk.sterl’ 1908 4% J-J £500,000 July : 1918 

Elec Devel Co $10,000, 000f 1903 5 $10,000,000 Mch 1 1933 

Ist mtge ($500), ~ ._--- Int. at Can. Bk. of Com., Tor., N Y. & Lon. 


a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury. London, E. C. 


Sinking Fund.—The company is obliged to redeem 5% of its total bend 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 


Bonds.—The ist M. covers entire pro y, subject to payments due the 
city and the debentures, to retire whicb $600,000 firsts are reserved. Bonde 
are tisted on London Stoc": Exchange. 

The debenture stock of Toronto Power Co. 1s guar. unconditionally, 
both as eo rin. and int., by Toronto Ry . Secured by $2,000,000 bonds 
and four-fifths of common shares of Electrical Development Co. of Ontario . 
Ltd. Sinking fund for same equal to one-tenth of stock outstanding 
is payable annually . 87, p. 286. Elec. Devel. Co. bonds have s. f. 
beginning in 1911 of $1 per year for each electrical h.p.sold. V. 88, p.1316. 

Dividends .—In 1898, 4%: in 1899,4%; in 1900,4%; 1n 1901,.4%%: in 
1902 to 1905 Iincl., 5% per ann.; in 1906, 5%%; in 1907, 6%; in 1908, 6%: 
in 1909, 6 4% %:in 1910, 7%; in 1911, Jan., 1%%; Apr.,1%%;July,1%%; 
in Aug. declared a $1,000,000 stock div. (V. 93, p. 470); Oct., 2%. 


ROAD.—Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-lb. 


T rails. Owns 860 cars, of which 661 are motor cars. 
saute °= — calendar years: 
zVel Charges. Dividends. Papr'g. * Surplus 
1910..$4, 377, 116 $2, 139, ‘928 $845,728 $560,000 ve 041 $651,160 
1909_. 3,926,828 1,930, 914 756,404 560,000 82,128 532,382 
1908 . 3,610,273 1 Saf .226 692 ‘870 479, ‘514 81,158 467 .684 


z Includes other inco 
* Out of this, $150, 000 was deducted in 1909 and 1908 and credited to a 
oom account. Revenue passengers in 1910, 109,415,264; transfers, 


OFFICERS.—Pres., Sir William Mackenzie; 
Mer., Robt. J. Fleming; Sec. & Treas., J. 
p. 453, 560, 687; V. 80, p. 692; 
409, 470, 732. 


V.-P., Frederic ‘ok 
C. Grace. al 87, p. 286; V. 
V.92, p. 323, 876, 1033; V. 93, p. 230, 347° 


— 


WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—A trolley road. 


ORGANIZATION.—lIncorporated in Manitoba in 1904 and Is a consoll- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase 
capltal stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive in Winnipeg until 1927 and in St. 
Boniface until 1943 

In July 1911 City Council reeommended the purchase of the company at 
$250 per $100 share, provided an audit of the books showed sufficient eara- 
ing power. V. 93, p. 287. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
Stock $6,000,000 ($100)__...  -... -J 6,000,000 Oct ‘11, 3% 
Perpetual debenture stock..{ _-- 4% A-O2 £500, 000 See tex 


British wy ex Trust Co., London, Raa. 

ist ref mtge, $5,000 cotter ) 1905 J-J 4 ,000 000 Jan 2 1935 

ie * eae *\Int. at mt of Montreal, Montreal and N.Y. 
Win El St Ra mtge, $1, 000,- -j} 1898 5¢JJ 1,000,000 Jan 1 1927 

000 ($500) Interest at Bank of Montreal, Montreal. 

Stock .—The $1, 500,000 stock authorized July 1907 was offered to stock- 
holders on or befure Sept. os 1907, payable 10% on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33. 34 % to be pald by the crediting of $500,000 to 
be taken from profit and loss account. V. 85, 06. The debenture stock 
is repayable at no fixed date. but Its subject to call at 105 and interest. 
V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 

Bonds.—Of the new $5,UVUU,UUU mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding is 
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 
sive. See V. 79, pv. 2698. 


EARNINGS.—For cal. year 1910, gross, $3,284,342; net, $1,629,508; 
fixed charges, $694,739: divs. (10%), $600, 000; surplus, $334, 769. In 1909, 
gross, $2,623,731; nes. Att 303, 066: fixed charges, $439,661; divs. (10%), 
$600,000; surp., $263 05. 

Passengers carried Sy 1910, 31,369,421, against 26,382,773 in 1909. 


ROAD.—Operates 111.6 miles of track, including Suburban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 226 cars and 27 
trailers Completed in 1907 a 30,000 h.-p. water-power plant 

erate. whim —Pres.. Willlam Mackenzie, Toronto: Vice-Pres., William 

Whyte nipeg; Sec. and Treas., F. Morton Morse, Winnipeg; a Th 
Wilford Phillipe V. 83, p. 1525; V. 84 p. 896; V. 85, p. 223, 406; V. 8 
p. 604, 1346; 88, p. 508, 626; V. 90, p. 561; V. 91, p. 1448; Vv. 92,p. 598. 
1376, 1501; Vv. 93, p. 287. 

(1) Suburban Rapid Transit Co. 

ORGANIZATION.—Organized in 1902 In Manitoba. Charter gives 
company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and is 


ayable to 
934 inclu- 


exclusive. Winnipeg Electric Ry. controls road through ownership of stock. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es kk ie |§6=— die See text 


f 1908 5 F-A $500,000 Jan. 31 1938 
First mortgage ($1,000) g_c*{ Royal Trust Co., Montreal, Trustee. 
Interest at Bank of Montreal, Montreal, Tor- 
onto, New York, or London, Eng. 
Bonds.—Are guaranteed prin. and Int. by Winnipeg Electric Ry. Addi- 
tlonal bonds may be issued at rate of not exceeding $20,000 per mile addi- 
tional road built. 


EARNINGS.—For cal. year 1910, gross, $56,016; net, $21,909; fixed 
charges, $26,209: deficit, $4,300. 


ROAD.—Embraces 19 miles of track from Winnipeg to Headingly on 
the north side of Assiniboine ver and beyond the City Park on the south 
side of river. V. 86. p. 1345 


(2) Winnipeg Selkirk & s allie Winnipeg Ry. 


Comprises 21 miles of road from Winnipeg on north side of Red River to 
Selkirk. Controlled through ownership of stock (auth. $500,000; paid in, 
$111,500) by Winnipeg Electric Ry. Co., which guarantees prin and int. 
of company’s $400,000 bonds. Earnings ‘for cal. year 1910, gross’ $75,725: 
net, $40,083: fixed charges, $32.644; surplus, $7,439. 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “‘Chronicle’”’ where information can be found concerning a number of companies 
not represented in this issue of the ‘‘Electric Railway Section.” These are either newly organized companies the affairs of which have not yet 


advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possibile 
to secure full returns. 








Aberdeen Southern & Huron Ry. V. wh _9- 1532. Manhattan Bridge (N. Y.) Three-Cent Fare Line. V. 91, p. 154, 1767. 
Albia (la.) Interurban Ry. V. 93, p. Menominee & Marinette Light & Traction Co. V. 89, p. 1142: Vv. 90, p. 627. 
Allegheny & Northwestern St. Ry. V. 03, p. 526. M:xican framwiys Cs. va v4, 597; V. 93, D. 226, 408. 

Alton Jacksonville & Peoria Ry. V. 91, p. 1765; V. 93, p. 588. Mexico (Mo.) Santa Fe & ferry Trac. V. 90, p. 1614. 

Angelo Power & Traction Co. V. 88, p. 1497. Mineral Wells Electric “ee V. 91 97. 

Ardmore (Okla.) Traction Co. V. $0. P. 913. Maa. St. Posi eora. & Itbuqu: Biec. frac. V.92, p. 1109; V. 93, p. 731. 
Aroostook Valley RR. V. 3. G38 Missouri Water Light & Trac. Co. V. 91, p. 39. 

Asheville Rapid Transit éo. 88, p. 503 Monterey & Pacific Grove Street Rail way & Electric Power Co. V. 84, 
Astoria Seaside & Tillamook Ry. V. 90, p. 1612. p. 1552; V. 85, p. 346; V. 87, p. 1089. 

Aurora De Kalb & Rocktord RR. V. 87, p. 165, 543, 1603. Monterey (Mex.) Ry., Lt. & Power. V. 93, p. 105, 527. 

Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50: V. 87, p. (543. Montgomery Rapid [fransitCo. V.89,p. 1542; V. 92, p. 1500; V. 93, p.796. 
Bartlesville (J«ia.) taterurban Ry. V. 93. p. 795. Mt. Vernon (Ohio) Railway & pdgat t Co. V. 87, p. 286, 936, 1420. 
Bingham Central Ry. V. 92, p. 116. Nevada County fraction. 527. 

Bogota (Columbia) ‘Sity Ry. V. 91, p. 1765. | Nevada (Mo.) Water Licht & Traction Co. V. 91, p. 39, 276. 

Boston & Eastera RR. V. 93, P.. 43. Aubura & Lansing RX. Vv. 4», p. 160; V. 92, p. 262: V. 93, p. 45. 
British Columbia Electric Ry; ~~ cog uf 29. p. 720, 777; V. 91, | Northern Electric Ry. (Scranton, Pa.). V. ‘92, p. 188, 462. 





p. 945, 1024, 1710; V. 92, .. “880; V. 93, | 
Srangwick i Terminal | & Ry. Sec. V. 89. D. 528, 1667: V 90, p. 53, 625; | 


vide Tex.) Pe College kenten'bibih Ry. V.91,p. 716. 
California Midland KR. V. 93, a 026, 666, 795. 
Cape Breton Electric Co. V. 92, 1108. 


Oakland & Antioch Ry. V. 92, p. 595. 

Oakland Antioch & Eastern. V. 92, p. 957. 

Ogden Rapid Transit. V. 88, p. 1062. 

Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375, 1566. 
Pasadena Rapid Transit. V. 89, p. 1411; mf 1, p. 717. 





Paui Smith s Biectric Lt. Power & A We . 95, dD. 106. 
lina Valley RR. V. 87, “" issz. Pennsylvania & Maryland St. Ry- ‘87, Pp. 421. 
Catskill (N. Y.) s Sacto, + p. 955. Phoenix (Ariz.) Ry Vv. Bei’ # 
hicago Aurora & De Kal bRR.. ‘y. fi ‘p. 592; V. 91, p. 517. | Philadelphia & Suburban Elevated R. oe 89, he 594; Sy 90, p. yo r§ 
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ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND BONDS.’’—Under these words are shown— 
“STOCK.’’—The amount of stock authorized Immediately follows the word ‘‘stock,’’ and against this Is the par value of single shares. For example: 
‘*Stock, $200,000 ($100),’ means stock, total Issue autnorized iby charter or by Act of Legislature, $200,000, divided Into shares of $iu0 each; ‘‘f. p. 
following the amount given as outstanding means “‘full paid.’’ 


“Pref. means “preferred stock.’ ‘Pref. 6% cum.’ means preferred stock entitled to dividends of 6% per annum, such dividends if not pald 


accum'lating, all dividends due and unpaid to be paid In full for each and every year before the common stock receives anything. “Pref. 6% non- 
—-. - —o simply that the stock Is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 
su aaguans y 

“BONDS.”’—‘‘Mort.” or *‘M.”” means mortgage. ‘‘Consol.”’ or ‘‘con. M.”” means consolidated mortgage. ‘‘Gen. M.”" means general mortgage. 
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word ‘‘gold’’ is usually spelled out, but in some 
Instances is contracted to ‘“‘g.,”’ while ‘‘cur.”’ means currency. 

“Cony.” means convertible into stock. ‘“‘S. f.”’ means sinking fund. ‘‘c.’’ means coupon; ‘‘c*’’ means coupon but mag be registered as to prin- 


cipal; ‘‘r’’ means fully registered (mo coupons), ‘‘r*’’ means registered, convertible into coupon bonds: ‘‘c*&r*’’ means registerable tn either form 

and convertible from registered to coupon or the reverse: and ‘‘c*&r’ means that registered certificates without coupons as well as coupon bonds are 

outstanding. The letters ‘“‘p. m.’’ mean per mile, so $15, 000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. 

“Guar. ’* means guaranteed, and “‘guar. p. & i. (end. )’’ means guaranteed as to princl al and interest. the guaranty being endorsed on each bond. 
ATE."'—The date of Issue on the face of tne bonds Is Indicated under tne word ‘date.’ 

“INTEREST.’’—Under this heading Is given the rate per cent yearly of the interest payable on the bonds or (If guaranteed) of the dividend vayable 
on the stock; also the months when the interest or dividend is payable; thus, ‘6 J-J’ means 6% per annum payabic January and July; correspond- 
ingly “*F A” is used to mean February and August; ‘*M-S’’ means March and September, and so on; while “‘Q-J’” means age beginning in January 
and “Q-F”’ quarterly beginning tn February. (The day when the interest payment Is due can renerally be determined by noticing when the loans 
me TROAD. of the month there given hetng In most cases the same as for one of the interest dates ) 


"—-The word ‘‘track means in Street Rallway parlance all track, whether main line, siding, switch or second track. ‘Rails are 6(-ib. 
girder’’ means that each rail weighs 80 pounds to the yard. 
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Cincinnati Georgetown & Portsmouth Ry___. 32 
Cin. & Ham. Tract Co —See Ohio Tract. Co 33 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 32 
Cincinnati Milford & Loveland Traction___.-_- 32 
Cincinnat! Newport & Covington Lt.&Tr.Co_. 39 
Cincinnati Street Ry.—See Cincinnati Trac... 33 
Cees Tee owe ee edamebened 338 
Citizens’ Electric Co.—See Somerset Union & 
Seeneees Lame Cie... .oreeesoetoncocs 74 
Citizens’ Elec. Light, Heat & Power... _ __. 74 


Citizens’ Elec. Light & Power Co.—See East 


St. Louls & Suburban Co_.... - -._-___ 48 
Citizens’ Electric Railway Light & Power Co. 
See Mansfield Rallway Licht & Power Co... 33 
Citizens’ Elec. St. Ry., Newbu rt, Mass... 83 
Citizens Lt. & Transit (Pine Bluff)... _._- 128 
Citizens’ Pass. Ry.—See Harrisbure Trac... -_- 55 
as a Ry., Norristown.—See Schuyl- a 
i, re Se eee ere 
Citizens’ Pass. Ry (Phila.)—See Union Trac. 90 
Citizens’ Railroad Light & Power Co. (Fishkill- 
on- Hudson) —See foo A specie a 4 
Citizens’ Rallwa (Race, * iii hasty aul ciditde ti wn on 
Citizens’ Ry. & Lt. Co. (Ft. Worth) ——See Ner. 
Texas Traction Co i iain tte dina da he a te Na 51 


Citizens’ Ry. & Lt. Oo.—See United Lt. &Rys. 54 
Citizens’ Street Ry. (Indianapolis, Ind.)—See 
Indianapolis Street Ry..........---<-<-- 
Citizens’ Street RR. ee Memphis Street R 
Oitizens’ Street Rallway (Muncie, Ind.) 
Unior Traction of Indiana..._.........-- 7 
Citizens’ Traction. Consol. Trac. System. 99 
Citizens Traction Co., Oll City... .... adilenn ae 





— 


Page 
— Electric Ry. (Port Huron, Mich. )—See 
etroit & Port Huron Shore Line......... 45 
Clty Electric Ry. (¢ Ga.)—See Rome 
Se Genii el a Ai dine eooe ote 
City & Elm “Grove SE OER 123 
City Rallwav (Davton, Ohlo) ._..........-. 40 
City Ry.Co.of Los Ang. —See Los Ang. Ry. Corp 65 
Ulty & Suburbau.—See United Hallways & 
Electric Co of Baitimore. . 
City & SuburbanRy.—SeePort. Ry. ,Lt. & Pow.101 
City & Suburban Hy. (Washington, VD. C.)...122 | 
Clarksville Street Railway & Light Co...... 128 
Cleveland Barberton Coshocton & Zanesv. Ry.128 
Cleveland Berea blyria & Oberlin Ry.—See 


Rome, 


Clevelan: out: vestern & Columbus... —.. 
Cleveland & 7% rin Falls Ry.—See Cleve. 
Youngstown & astern ......-~-.-0-<---- 


Cleveland City Rv 
Cleveland & Eastern R ssheiem eiinemaaiides ethialidiiaiin dille esk tind 
Cieveland Electric Ry.—See Cleveland Ry... 33 
Cleveland Elyria & Western.—See Cleveland 
Southwestern & Columbus Ry 
Gareek.4) meee Gt. Ei enccacten tediien abweun 
Cieveland Painesville & Ashtabula RR. ...-.. 35 
Cleve. Painesville & Eastern RR. (with map). 35 
Cleveland Rallway Compan 33 


Cleveland & Southwestern action Co.--—See 
Cleve. Southwest & Col. Ry............-- 
Neveland Seutnwestern & Coitumbus Ry. .-- 33 
Cleveland Underground Rap. Tran. Co___._.. 128 
Cleveland Youngstown & Eastern Ry.-...-..-. 35 
UClintun Street Ry sadewuttabahed Un 
Coal Belt Electric ‘Rallway j PARSE ageeape seat 67 
Coal Castle Electric Ry.—See E. Penn. Rys..103 

Coast Counties Lignt ,, -< =e eypeue 1 


Coeur d'Alene & Spokane Ry.—See Spokane 
& Inland Empire Rv en ep nies ibid 
Cohoes Ry.—See United Traction Co__..._-- 
Colorado Sorines & interurban Ry ......... 
Colorado Springs Light, Heat & Power Co.— 
See United Gas & Electrio___._._.._.____- 
Colorado Springs Rapid Transit. —See Colo- 
rado Springs & Interurban._...........-. 
Columbia S.C.) Elec St. Ry Light & Power. 


See Columbia Ry., Gas & Electric.____.__- 37 
Columbia & Montour Electric Ry.—See Colum- 
bia Power Lt. Re eee een 12 


& 

Columbia Power, Light. & Ty wt 
Columbia Ry .—See Was . Ry. & Elec. Co...122 
Columbia (S C.) Ry., — & Electric Co... -.. 37 
Columbus Buckeye Lake & Newark Traction. 

—See Columbus Newark & Zanesville.____- 3 
Columbus Delaware & Marion Elec. RR 
Columbus Delaware & Marion Ry... ....-..- 
Columbus Edison Co.—See Col. Ry, & Lt. Co. 
Columbus (Ga.) Electric Co............-.... 37 
Columbus Grove City & Southwestern Ry.— 


See Indiana Columbus & Eastern... ._.-. 38 
Columbus Interurban Terminal Co_________- 88 
Columbus Light. Heat & Power Co... .....-.. 37 
Columbus London & Springfield Ry.—See In- 

diana Columbus & Eastern ......._..-..-. 38 


Columbus Magnetic Springs & Northern Ry--.- 
Columbus Marion & Bucyrus RR. Co......-. 
Columbus Mt. Vernon & Mansfieid Tract.—See 

Columb. New Albany & Johnstown Tract-_-_- 
Columbus New Albany & Johnstown Trac. Co. 
Columbus Newark & Zanesville Electric Ry... 
Columbus & Ninth Ave.RR.—See Met.St.Ry- 
Columbus Northern Ry., Power & Equipment. 
i IEE SEER Tock eae 37 


Columbus (Ga.) B t.—See Columbus Elec. Co. 37 
Columbus Ry.—»sce Columbus Ry. & Lt. Co... 37 
Columbus Railway & Light Co... .....-. 37 


Co'umbus Traction Co.—See Col. Ry. & Lt.Co. 
Commonwealth Avenue Street Ry.—See Mid- 


dlesex & Boston Street Ry...........-..- 16 
Commonwealth Pow..Ry.&Lt.Co. (with map) 52 
Commonwealth Power Co. —See Consumers’ 

I, a ini dh eel ta dentin les et od 54 
Compton Heights Union Depot & Merchaats’ 

Terminal Ry.—See Unite Railways System108 
Concord Maynard & Hudson Street Ry_._.-- 67 
-F geese tamer Aree 39 
Coney Island & | TE ER RE BIER 20 
Coney Isiand & Gravesend.—See Bklyn 2 T. 19 
Conestoga Traction —See Lan Co “y & Lt. 61 
Conneaut & Erie Trac. Co.—See Cleve.&Erie.. 52 
Geeeeeeees, Cee... .acasctheakonsmbace 76 
I I i 77 
Cunnecticut Vatiey Street Rallway......__.. 84 


Connellsville Suburban Street Ry.—See West 
fe  ~ fs eras sls spo Aa 
Conshohockten Ry —See Schuylkill Valley ____ 93 
Consolidated Railway Co.—See Conn. Co.__ 
Consolidated Rallways Licht & aan Co. 
(Wilmington N.C.). 1238 
Consolidated Ry. & Power (Fayetteville,N. C.) 128 
Cousulidated Raliway & Power Co.—See Utah 
6 RR RS iene mgmt T neet 5 110 
Consolidated Traction of New i i 
Consolidated Traction of Pittsburgh, Pa 
a SRG sp Se 
Continental Passenger Ry.—See Union Trac... 90 
Corning & Painted Post Street Ry ...._.-- 9 
Corrigan Cons. St. Rv.—See K.C. St. Ry. & Lt 
Govan Creemee TTOGCIOR....-cécccocccecese 39 
qoaney Traction Co. (Chicago) ............. 31 
sland Traction.—See South Shore Trac. 86 
Crosstown St. Ry. (Buffalo) —See Inter. Trac. 21 
Crosstown St.—See Columbus Ry. & Lt. Co_. 37 
Cumberland & Westernport Elec. Ry 40 


[p2ilas Electric Co 
allas Interurban 1 
Danbury (Conn.) & Bethel heb ASE 40 
Danbury & Harlem ooroe Co 
Danville & Bloomsb. St. 
ee © Me ne ee ededbnbe 
Danville Consumers’ Coal Co... ee 
Danville & Kast. Ill Ry.—See Ill. Tract. Co_. 25 
Danville & Northern—See Danv. St. Ry. &Lt. 23 
Danville & Southeastern Ry_.........-...-- 25 
Danville (Ill.) Street Ry. & Light........... 
Danville Urbana & Champaign ay © 
our a & Chester Re. —See 
ans 


~] 
a 


Ry.—See Col. Power. 


SPRITE 25 
hila. Rapid on 
Darby & Yeadon St. Ry.—See Phila. R. T... 90 
Dartmouth & Westport St. Ry.—See Union 
I 
Davenport & Muscatine Ry. —See Tri-City 
I, MN i 40 
Deven ore © Rock Isl. Ry.—See Tri-City Ry. 

a eng EE ES PRS: wong RY? el 
Davton Covington & Piqua Traction._._.... 42 
Dayton & Northern Traction Co.—See sadiees . 

nD, tn ee ales a lls 
Dayton (O.) Power & Light Co... 1. 138 
Dayton & Soldiers’ Home RR. —See City 0 
7 | Daytee Bs he & Urbana Elec. Ry:—S0s 
nd Sseseeeseeeceececaecoaunanuce 
Dayton Hy cao aod & Yue Goutherm....«<«c<~ rt 
SS RR $(}$€ PE ea 28 
Dayton FMR ane Bh Cin. Day. & Tol. Trac. 6a" 88 
ees GH SO Seen cb vccvcsvensbdecee 46 
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Dayton & West. Trac.—See Ind. Col. & East. “38 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 23 
Decatur Rallway & Light Co ........-..-..-- 23 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 23 
Delaware County & Philadelphia Elect. Ry... 93 
enison & Sherman Ry.—See Texas Trnc. Co. 40 
nton De Ge. wcitiatbuesenbvounda 128 
Denver City Tramway (with map) -.-------- 42 
Tram.—See Denver City Tram. ate 





Denver Consol. 
Denver & Intermountain _...........-.--.-. 
Denver & Northwestern Ry..........--.-..-- 
Denver Tramway Pow. Co. chee Den.Cy.Tram 
ty «da, yptserstetne Terminals Co.—See Denver 


i UE sitiditdns en cichnbnghosanendeehion 42 
Derby Street Ry.—See Conn. Ry. & I.tg. Co. 77 
i) ee Me nk deena dsenactbece 42 
Des Moines Electric Co..............------ 25 
Des Moines St. RR.—See Des M. City Plas = 42 
Des Moines Suburban Ry.—See Des M Clty. 42 
Detroit Electric 7 Detroit United Ry. 45 
Detroit & Flint— Detroit United Ry_-.--_- 5 


Detroit Fort Wayne & Belle Isle Ry.—See 
i tt CD etieabatoanae 
Detrolt Jackson & Chicago (with map) 
etroit & Lake St. Clair 4 & 
etroit Lansing & Grand pids seas ~~" oe 
Detroit Monroe & Tol. Short Line Ry... 46 
Detroit & Northw.—See Detroit United Ry_. 45 
Detroit & Pontiac Ry.—See Detr it United Ry 45 
Detroit & Port Huron Shore Line (with map)... 45 
Detroit | here Detroit Electric Ry 45 
Detroit Rochester Romeo & Lake Orion—See 
Ae Se Be te i ae odbdnbnanannase 45 
Detroit United Ry. (with SEED ce menecosasdee 45 
Detroit Ypsilanti Ann Arbor & Jackson Ry... 46 
Dighton Somerset & Swansea St. Ry.—See 
i Matin igh nahi endoakeadir gies 
Dominion Power & Trans. Co..........---.-.- 
Dover Gas Light Co.—See Twin State Gas & 
| i halides me eels eile 17 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co. ................- 
Doylestown & Willow Grove Ry.—See Phila- 
elphia Rapid ES Sh. hind ondgeemeodnee 
.D. E. B’dway & Bat.—See Third Ave. Sys. 82 
Du Bois Electric & Traction Co____.__._-__- 46 
Duluth St. Ry.—See Duluth Superior Tract-- 46 
Duluth-Superior Traction.-_-...........-.-.-.-- 46 
Dunkirk & Fredonia RR.—See Buffalo & Lake 
Erie Traction Co --. 21 
Dunkirk St Ry _—See Buffalo & Lake Erle Trac. 21 
Duquesne Traction.—See Consol. Traction... 99 


Fast Cleveland Ry.—See Cleveland Ry__--- 33 
astern Pennsy!vania Rys. Co. (with map) ..103 
Eastern Wisconsin Ry. & Light Co_______.-.- 4 
Bast Hartford & Glastonbury Street RR.— 
Se CD GED. ccd ccwnes wegeeewsoce 
East Jersey St.Ry.—See Public Service Ry... 75 





East Liverpool Trac. & Light Go_....... ~~ 46 
East Middlesex Street Ry. ..........---- 17 
Bast Newark Gas Light................-.... 74 
East Reading Elec. Ry.—See Reading Tract 92 
East St. Louls & Suburban Co. (with ma&p)-..-.. 48 


East Shore & Suburban Ry.—See United Prop- 
REIS SEES ES AES NI RR: SY ea. gen Se 84 
East Side Traction Co.—See Syracuse R. T..._107 
Easton Consolidated Electric.._.........._.- 48 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric ___... ...__. 
Easton & South Beth Trans. Co.——See Easton 


i ee eeee 48 
Edison Electric of New Orleans—See N. O. 

Rallway .& wT a a a a a a 79 
Edwards Hotel & City RR. Co__-__- ee 59 
Eighth Ave. RR.—See Metropol. St. Ky. Sys. 81 
Electric City Ry.—See Internat. Trac. Co_.. 21 
Electric Traction (Phila. Pa.)—See Un. Trac... 90 


Elgin Aurora & omg Traction—See Au- 
- rora Elgin & Chicag 








Page. 
Findlay Street Ry.—See Toledo Bowling ateen, 


i ROG Te. cancdbodedcdcasseseds 21 
a. Be OD Re ee 49 
Fitchb urg & Leominster Street Ry........-- 49 
Fitzgerald & Ocilla Electric Ry.........-.-- 128 


Flushing & College Point Elec. “ny. —See N. Y. 
SPOOR kn 669.540 4As 6c tab deckdniiaedo 
Fond du Lae & ~ oe Lag oe East- 
ern Wisconsin R 
Fond du Lac St. 
Wisconsin Ry. & v1 nA a a a 
Forest City Street Ry. iar Be ‘Chovelund ee deus 
Fort Dodge Des Moines & Southern RR.—See 
‘*Rallroad and Industrial’’ Section. 
PorGeorge & El. veath Ave RR.—See Met.St. 


SEER SRE RE eI AES Fe Ee ES a 81 
Fort: Pitt Traction—See Consol. Trac. (Pitts.)_ 97 
Fort Scott Gas & Electric Co........._._... 50 
Fort Smith Light & Traction Co..__..___ _-. 50 
Ft. Wayne Bluffton & Marion Traction Co... 50 
Ft. Wayne & Northern Indiana Traction____- 59 
Fort Wayne & Springfield Ry. Co_.......-- 50 


Fort Wayne Traction Co.—See Ft. Wayne 


& Northern Indiana Traction Co_._____ _. 50 
Fort Wayne Van Wert & Lima Trac. Co... -_- 38 
Ft. Wayne & Wabash Valley Trac. Co.—See 

Ft. Wayne & Northern Indiana Traction._. 50 
Fort Worth Southern Trac.—See Nor. Tex. El. 50 
nay eae oy Street & Grand Street Ferry 

See Metropolitan St. Ry. System__. 81 


Forty-second St. Manhatv. & St. Ntcholas Ave. 


y.—See Third Avenue System_________. 82 
Fox River Elec. Ry. & Power.—See Green Bay 
IE Gs as cn a cds tnd eo Suid ee Oi aed in oh ced i ns 54 
Framingham Southboro & Marlboro Street 
R Boston & Worcester Str. Ry... 17 
Framingham Union Street Ry.—See Boston & 
Weeeeeee DOGS Bee wdccccicecbadecstioce 17 
Frankford & Southwark Passenger Ry.—See 
WOR TreCeeee BIGGER. « conc cdc ccccceccs 90 
Frankford Tacony & Holmesburg Ry_..._ -_- 94 
ee a ddietown RR. Fred- - 
NG SOS SRT PR FR REE ION 51 
Freeport to Bh Re eee 51 
Freeport Ry., Light & Power Co.—See Free- 
port Ry. & FB I IE “A Oe ee 51 
Fresno City Ry —See Fresno Traction Co___. 51 


Fresno Hanford & Summit Lake Inter 
ND SCI Ss os on a tne i bc ws th tak gti 
Fresno Gas & Electric Light Co.—See Pacific 
Gas & Electric Corporation... ........._. - 
Front & 5th St. Ry.—See Unit.Trac.(Reading) 92 
Frontier Elec. Ry.—See Internat. Trac. Co . 21 
Frostburg Eckhardt & Cumberland Elec. Ry. 
—See Cumberland & Westernport 
Fulton Klevated—See Brooklyn Rap. Tran... 19 
Fulton Street RR.—See Met. St. Ry. System. 81 


Gilnesville Railway & Power............. 51 
ainesville Whitesboro & Sherman Ry_.._. .128 
Galesburg Electric Motor & Power—See 
Galesburg Ry. & Light Co--.._..__..__. 25 
Galesburg Gas & F.1.Co.—See Gales. Ry. & Lt.Co. zo 
Galesburg & Kewanee Electric Ry 
Galesburg Ry. & LI ~ Co 





NEE se PLS = ee 3 
GCOGOGD Bee Gc co cccdeson sobacuce cc 51 
Galveston- Houston Pleo. | SR Se ae ke ee 51 
Galveston-Houston Elec. Ry............... 51 
Gardner Westminster & Fitch. = ae 52 
Gary & Connect. Rys.—See Gary & Interurb_ 52 
Gary & Interurban Ry sss lia i te a a, 52 
Gas & Electric Co. of Bergen County________ 5 
Gas Light Co. of New Brunswick—See New 
Brunswick Light, Heat & Power... _.___~ 75 
Geary Street Park & Ocean RR___.______-_- 111 
I, A i i 52 


Geneva Waterloo S. & Cayuga Lake Trac- 
tion.—See Geneva & Auburn 5 


| Georgetown & caaengeee Traction Co.—See 

















Page 
Harrisb. & gage Ae —See Cent. Penn. Trac. 55 
wag ag A Ry Mechanicsburg Electric Ry.— 
ee PAO Bee Wess cdececvoudsssnde 55 
COCTIIOT, CURR Ue is ep camnes cee +agene- cen 55 
Hartford Manchester & Rockville Tramway 
See Connecticut O0...........6---<--<- 
Hartford & Springfield St. Ry....-....-.-...- 20 
Hartford Street Ry.—Sce Goansotivas eka ae 
Hattiesburg Traction Co..........-..-..---- 55 
Havana Electric Ry (Cuba) -...........-. 125 
Haverhill & Amesbury Street Ry__..-._-.--. 56 
Haverhill & Andover (see Bay State St. Ry.). 16 


Haverhill Georget. & Danv.—See Bay State St. 16 
Helena Light & Railway Co 56 
Sn OD. od no cme bode tame 
Herkimer Monawk llion & Frank. Elec. Ry. 


—See Utica & Mohawk Valley Ry_.....-..107 
Hestonville Mantua & Fairmount Pass. Ry... 91 
Hocking-Sunday Creek Traction... .....-- 128 
ND I ne ee ae 56 
Hunolulu Rapid Transit EO CO 5 
Hoosac Valle . Ry.—See Connecticut Co... 76 
Hot Springs aren 56 
Houghton County Street “Ry. “(Mich.) —See 

Houghton County Traction Co-....-..-.-.-- 54 
Houghton County Traction Co..-......-..-.-..- 56 
Se ge ae RAE, 51 


Houston W. St. & Pav. Ferry—See Metro- 


SESE RE SN en tape ae &0 
NB a a ene 74 
Hudson & L. I. Trac.—See South Shore Trac. 86 
Hudson River & Eastern Traction Co 86 
Hudson River Traction Co.—See N. J. & Hud- 

SO Beever Cals @ POT UO. occcsccacvceses 76 
Hudson Valley Ry.—See United Traction Co. 5 
SU Oe ne 49 
— on. Charl. RR—See Ohlo Valley Electric - 

0 Sa ia aa a ee 


Huntington RR.—See L. I. Cons. Elec. Cos_. 63 
Hyde Park Elec. Light (Mass. Elec. Cos.)_... 16 


[itnotsCentral Traction Co —See Til. Trac. Co 25 
llinois Light & Tr. Co.—See Ill. Val. G. & E_.119 


Illinois Traction Co. (with map)__.........--- 23 
Illinois Valley Gas & Electric............-.-.. 19 
Iliinois Valley Ry. Co.—See Chicago Ottawa 
REGIE ON a a ge Ree Spey eae 27 
eR RRS SE ee 25 
Indiana Columbus & Eastern Traction Co_... 38 
Indiana Northern Traction Co.—See Ind. 
EE a SS ao eee 
Indiana Ry.—See “Chie ago South Bend & 
fe Bl re ee 5 
Indiana Union Traction Co___._..___....-. 7 
Indianapolis & Cincinnat! Traction Co. 58 
ee ye Coal Trac. Co.—See Terre Haute - 
ele Se ANSE Apher aoe 
Indlanapolis Columbus & South. Trac. Co- 57 
Indianapolis Crawfordsville & West. Trac. Co_ 58 
Indianapolis & Eastern Ry. Co.—See Terre 
A” RR ie a 57 
Indianapolis & Greenfield Rapid Transit——-See 
Terre Haute Indianan. & Eastern Ry- oo 


Indianapolis & Louisville Traction Co____.-_- 6 
Indianapolis & Martinsville Rapid Transit Co. & 
Indianapolis Newcastle & Toledo El. Ry 


Indianapolis Northern Traction Co.+—See 
A In 7 
Indianapolis & Northwestern Traction Co. 58 
Ind. Shelbyv’lle & Southeastern Traction Co. 
—See Ind. & Cin. Traction Co_________-_-_- 58 
Indianapolis & Southeastern Traction Co.— 
mee Ima. & Olm. TraGOR...~cuceccccccccs 58 
Indianapolis Street Ry....................- 57 
Indianapolis Traction & Terminal Co.__._. 57 
Indianapolis & Western Traction Co. —See 
Terre Haute Ind. & East. Traction___. ._-- 57 
Sf RR i era aR LE 28 


International Ry.—See Inter. Traction Co... 21 


_International Traction Co. (Buffalo) ___.__-- 21 
Elizabeth New Brunswick & Trenton—See | Se PO GP WUD a teeter ad ae dane ce | Internat. Trac. Rys.—See Int. Trac. Co- ae 
Public Service Corporation ---...-.-----.-- 74 | Georgetown Rowley & Ipswich—See Bay State International Transit Co.(Sault Ste. Marie)___.128 
Elizabeth Plainfield & Central Jersey—See | Street R 6 | Inter-State Consolidated Street Ry_-..-.---.-- 84 
lili GRR EE TK: he ET 75 | Georgetown & Tenallytown Ry.—See Wash. | Inter-State Railways Co................... 92 
Elizabeth & Raritan River Street Ry.—See be © Bc cecepecodpucdsonasicatenen 2 Inter-Urban Ry. (Des Moines) _.......-..-- 45 
it ie Te ei pala «Rei 75 Georgia Elec. Light Co.—See Ga. Ry. & El_. 9 Interurban Ry. & Terminal Co______..._. _- 32 
Klizabeth & Trenton RR__________________- 121 | Georgia Ry. & Electric Co................. 9 | Interurban Street Ry.—See N. Y City St.Ry.. 79 
Elizabethtown & Florin Street Ry... _-- 62 | Georgia Ry. & Power Co__.__.._.._-.-.. 128 | Iowa City Ottumway & S. E. sannening hen tak abinencan 128 
Elmira Corning & Waverly Ry___._________- 28 | Germantown Pass. Ry.—See Union Trac. Sys. 91 | lowa & illinois Ry. Co___.___.._.____.__-- 40 
Kimira & Seneca Lake—See Elmira Water t . ... k:.lCUOD Ss ee See | Ce GED Milncaceccemaanssonccosences 58 
I, cs a 2 Glen's Falls Sandy Hill & Ft. Edward Street 
Elmira Water Light & RR.__._._..______. 62! RR.—See Hudson Valley Ry_.._....---.- 5 aya S Consolidated Traction Co.—See Mich. 
ee 8 | Globe Street Ry.—See Old Colony Street Ry. 17 OD Ml 2000608 Ghemeasecaaseusger 58 
Elwood Elect.—See Union Tract. of Ind _... 7) Gloucester Essex & Beverly—-See Bay State... 16; Jackson & Battle Creek Traction Co.—See: 
Elyria Grafton & Southern—See Cleveland Gloucester & Rockport-——See Bay State__..._.. 16; Michigan United Rys..._.___.________.. 58 
uth Western & Columbus Ry-_-...--_-... 33 | Gloucester St. Ry.—See Bay State Street 16 | Jackson (Miss.) Elec. = , Light & Power Co. 
Elyria & Oberlin—See Clev. S Ww. & Col__.. 33) Goff’s Falls Litch. & Hud.—See Man. Trac. | —See Edwards Hotel & City RR___..--- . $9 
Empire Pass. Ry.—See Union Trac. System.. 90/ Lt & Power_-__----._-_--.-_--_--.------ 66 Jackson (Tenn.) Ry. & Light Co . 59 
Epirats & Assmqeown Ry.—See Lancaster _Gogebic & Iron Counties Ry. ee 128 | Jacksonville (Fla.) Elec. Co.—See Jacksonv. 
a a a 2 Grand Rapids Gd. Haven & Muskegon Ry... 54 I en 59 
Erie Slostric Motor "os. .—-See Buffalo & Lake | Grand Rapids Holland & Chic. Ry______-_-_-- 54 | Jacksonville (Fla.) Traction Co___.________- 59 
ee ee cue | Grand Rapids Holland & Lake Michigan Ry. Jacksonville Ry.—See Jackson. Ry. & L. Co. 23 
Erie Rapid Transit Co.—See Buffalo & Lake | —See Gr. Rapids Holland & Chicago Rv . 54 | Jacksonville Gas, Light & Coke Co.—See 
i er. ice dues Beebe .. 21 | Grand Rapids-} uskegon Power Co.—See Con- Jacksonville Ry. & Light RE AR aa - 23 
Erle ET. eriases ics Sa eke oe CS oe) Sr rr ee. eo iweb obenmace 54 | Jacksonville Ry. & Lt. Co.—See Ill. Trac. Co__ 23 
Erie & Union RR. __- iid mine + aq < «S| CE abd dbie ces be oe: 52 | Jamestown Chautauqua & Lake Erle—See 
Escanaba (Mich ) Traction Co-_-_-__- tianwue 128 | Grand St. & Newtown—See Bkln. Rap. Tran. 19| Buffalo & Lake Erle Traction.__._____.__- 21 
Essex & Hudson Gas Co. ._..-.-..---.____- 4 Grays Harbor Ry. & Light Co.—See Federal | Jamestown Street Ry-___- os an 
Evansville & East. Elec. Ry.—See Evansville Re = 0 OL ree Ee ae ee 83 | Janesville (Wis.) Traction Co.—See Union Ry. 
A 2 a ae a a 49 | Great Falls & Old Dominion RR. Co____.-_._- 122; Gas & Electric..........-.- 7 
Evansville Electric RR.—See Evansvilie & | Green Bay Gas & Elect. Co.—See Green Bay Jefferson & Braddock Heights RR.—See ae 
ne a 40 | (Fetes eneetcncs bie ber aan Che OR ORR ae ie 51 
Evansv. Hend. & Owensboro.—See Evans- 5 re ee 54 Jersey Central Traction Co__._.._.._. ___. 60 
I i se ee er Ae 19 | Greene & Coates Sts. Philadelphia Passenger | Jersey City & Bergen RR.—See Cons. Trac. Co. 75 
Evansville & Mt. Ver. Elec. Ry.—See Evans |  Ry.—See Union Traction System_______.. 91 Jersey City Harrison & Kearney Ry. Co.— 
I 9 | Greenfield Deerfield & Northampton St. Ry. | See Consolidated Traction of New Jersey _.. 75 
Bvansville & Princeton Traction Co.—See | Conn, Vener St. Ry ina ee ee oiek « 84 Jersey City Hob. & Pat.-—See Pub. Serv. Ry_. 75 
Evansville & Southern Indiana Traction. 49 | Greenfield urner’ s Falls St. Ry.—See | Johnstown Pass. Ry.—See Johnstown Trac_. 89 
Evansville Rallways Co.___._._._____. Ss: =. ¢ Beers. 84 | Johnstown Traction Oo..<.....<<cccccuccce &9 
Evansville Princeton & Vincennes Inter. Ry.— | Greenp. & Lorimer St.—See Bkin. Rap. Tran. 19 Jollet bapa & Aurora RR.—See Joliet & 
See Evansville & Southern Indiana Trac. Co. 49 Greensburg & So.Ry.—See West Penn Rys Co. 99; Southern -....--. -..-.-.  -_ _-.__..-. 59 
Evansville Suburban & Newburgh Ry______. 49 | Greensboro Electric Co.—See North Car. Pub- Jollet RR .—See Chicago & Joliet Electric Ry. 88 
Evansv. & Southern Indiana Traction Co.._. 49, Uc Service Co________-__ eee 54, Jollet & Southern—See Chic. Jol. & St. L. Elec. 59 
Evansville Term. Ry.—See Evansville Rys.Co. 49 _ Greenville Spartanburg & Anderson Ry------ 54 Jolpin & Pittsburgh Ry. Oo..._.....__... . 94 
Everett Ry. & Electric Co.—See Everett Ry. Greenville (S. C.) Tractlon Co_.....__----. 54 
"  ¥ %. £. >Re ise ied 115 | Greenwich & Schuylersv’ ‘lle Elec. RR.—See | ,anewha Valley Traction Co-_--. 89 
Everett Ry., Light & Water Co_.____...___._ Oi | | Me WU i a te ek 5 HXansas City Electric Light Co.—See Kansas 
Everett & Tacoma Ry...................... 128 , Greenwich Tramway Co.—See Conn. Co-.---. 76| City Railway & Light Co.___...________. 59 
Everett Water Co. e Ever. Ry. Lt. & Wat_115 Groton & Stonington St. Ry...-...-.-.--.- 54 | Kansas City Elev. Ry.—See K C. Ry. & Lt. 59 
Gulfport & Mississippl Coast’ Traction Co... 55 | Kansas City-Leavenworth RR —See Kansas 
Fert Haven & Westville RR.—See Conn Co. 76 Guthrie St. Ry.-—See Oklahoma Ry....-.--. 85| City-Western Ry....................... 59 
airmont & Clarksburg Traction Co _______. 49 | | Kansas City Rallway & Light Co______.____. 59 
Fairmont & Mannington Trac.—See Fairmont | Eiceersere & Boonsboro Ry.—See Hagers- | Kansas City Western Ry.-...-...........--. 69 
& Clarksburg Traction.__._.._.._..._._____ 49. wn Ry Ss steriutataldaiich iid maleiaatneean ial 55 | Kansas Ry. & Light Co.—See Topeka Ry. Co. 23 
Fairmount Park & Haddington Pas Ry.— | eheuuee Myersville Ry.—See Hagers.Ry 55)| Kenosha Electric Ry_..........--_-_-- 60 
Hestonville Mantua & Fairmount..___._ 91 | Hagerstown & Northern Ry.—See Hagers. Ry. 55 | Kentucky Ry. Traction Se ie” ae AAR A AD Cp 128 
Fairmount Park Transportation Co.._._.___. RR a IG I 2 58 EE eels 55 | Kentucky Securities Corporation _._..___-_-- 63 
Fargo & Moorehead Street Ry. Co. _______. 49 | Halifax Electrio - | TCR See crys Bae A 125| Kentucky Trac. & Term. Co.—See waneeny 
Farmington Street Ry.—See Conn. Co._____. 76 | Hamburg Ry. Co.—See Buff. & L. Erie Trac. . 21 | Securities Corporation _--__ . 63 
Federal Light & Traction Co.__......._...__._ 83 Hamilton & Lindenwald El. Trans.—See Cin. | Keokuk Electric Ry. & Power (Iowa). 60 
Federal Street & Pleasant Valley Ry.—See | Dayton & Toledo Traction.._____.___.-.-... $8 | Key West Electric Co........-...-.....----- 60 
United Traction System. Pittsburgh. 97 Hammond Chicago Heights & Southern------. 128 | Kingsbridge RR.—See Union Ry 82 
Felicity & Bethel RR.—See Cin. Georgetown Hammond Whiting & East Chic. Ry___.__-_- 29 | Kings Co. Elevated—See Bklyn. Union Elev.. 20 
ee ihs ol Se nikon t Unban ames wu 32} Hampshire & orcester Street Ry.—See Kings Co. Traction—See Nassau Electric_... 20 
Ferries & Cliff House Ry.—See United RR. of __ Ware & Brookfield St. ay. et nn cages 123 | Kingston City RR ae Kingston Cons. Ry. 60 
San Francisco... ._ _. soa bali Aided Woes octal Mies dae 13 Harrisburg City Pass.—See Harrisburg Trac.. 55 Kingston Consolidated RR 
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Kittanning & Leechburg Rys. Co.......---.- 61 | Marion & Suburban Ry. Co............-..- - 39 o.—See Republic Ry. ae 
Knoxvilie Ry. & Light Co................. 61 | Marion & Western Ry. “it. & Pow. Co........ 39 ~ Light IIIS: casi ince ct wiles Shih edtid cami ihihils th dail toduialin 23 
Knoxv’'lle Traction—See Knox. Ry. om Co. 61 | Market St. El. Pass. Ry.—See Phila. —_ Tr. 89 | New Castle Traction—See Republic Ry. & 
Kokomo Frankfort & Western Trac. C Market St. Ry.—See United RR. of San Fran_113 ed. ain 123 

Kokomo Marion & Western Trac. Co_.---- 61 | Mariboro & Westboro Street Ry.—See Wor- New England Inv. & Security Co._........... 77 
Kokomo Marion & Western Traction Co...-. 61 cester Consolidated Street Ry........-.-.--- 78 | New Hampshire Electric Rallways__...._._. on 
Kokomo Public Utilities Co.—See Kokomo Marquette County Gas & Electric Co... -.-- 58 | New Haven & Centr. St. Ry.—See Conn. Co... 7 

Deen 40: WOES, caciconads cadinematindsdnee 61 | Marshalitown (lowa) Light Power & Ry_.-..-.- 67 | New Haven Street Ry.—See Conn. Co.__.... 6 
Kokomo Ry. & Light Co.—See Kokomo PEPE MOLES OUD . os daccwneweaeuns one 11 | New Holland Blue Ball & Terre Hill St. Ry... 62 

Marion & Western Traction Co_......-.-.-. 61 | Mason City & Clear Lake Ry___.........---. 6/| New Jersey & Hudson River Ry. & Ferry— 
Kutztown & Fleetwood Street Ry.—See Massachusetts Electric Companies (with map). 16 See Public Service Ry 


ARGRROGR & FROG ccc adcecscacssccacd 


[2ckawanna Vall. Trac.—See Scranton Ry... 88 
ackawanna & Wyoming Vall. Rap. Tr. Co..114 


Laconia Street Ry... ...-.- ntmbreliaabadheat 61 
Cert tl 6. chibi tbedbdwbomenes 61 
Lafayette & Logansport Traction..........-. 50 
Lafayette Street Ry.—See Ft. Wayne & 
Northern Indiana Traction Co_____._ .. .-. 
Lake Charles Light & Water Works____.-_.-- 61 
Lake Erie Bowling Green & Napolcon Ry_.-.. 17 


Lake Erle Trac. Co.—See Buff. & L. Erle Trac. 21 
Lake Erie & Youngstown..............<«-.-- 128 
Lake Roland io United Rys. & 
Electric Co. of Baltimore............-.-.-.. 0 
Lake Shore Electric (Cleveland) (with map). 35 
Lakeside Ry., Mahanoy City, Pa.— 
RO i las ie 
Lake Street Elevated RR.—See Chicago & 
Oak Pare Blevated Ry... .ccccaccccsatecs 
Lake View L. & Impt. Co.—See Canton- Akron 
i PP Sarge: amare ye pateeee 5 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 61 
Ba 0: OU a 62 
Lancaster County Ry. & Light Co_._.....-- 
Lancaster @ Basterm Ry....«ecccccececscas 62 
Lancaster Gas Light & Fuel Co.—See Lan- 
easter County Ry. & Light Co_______.-.-. 
Lancaster Mechanicsburg & New Holland... 6 
Lancaster Petersburgh & Manheim 
Lancaster & Quarryville i ie Ry 
Lancaster & Rocky my peg ter er ee 
Lancaster Trac. Co.—See Lanc. Co. Ry. & Lt. 61 
Lancaster Willow St. Lam. & Stras. Ry. _-_-.-- 62 
Lancaster & York Furnace Street Ry_. -. 
Lansing & Jackson Ry, Co —See Mich. Un. Rys 58 
La Porte & Mich. City Ry.—See Nor. Ind. Ry.116 
Las Vegas Rallway Pete Gil. dcdcdc ckiktwone 12s 
Lawrence & Reading—See Mass _ 
Lebanon Valley St Ry.—See Reading TransCo_ 93 
Lehigh Traction. .-_- 56 
Lehigh Val. Trac. —See Lehigh Val Tran. Co. 7 
Lehigh Valley Transit Co. (with map)_.------ 7 
Leominster & Clinton St. Ry.—See Worcester 


i. ii) Gln t cnbens dash ioliinbodman nathan 78 
Leominster Shirley & Ager St. Ry.—See 
Fitchburg & Leominster Street Ry... -- 49 


Lewisburg Milton & Watsontown Passenger Ry 


Lewiston & Auburn RR.—See Lewiston 
Augusta & Waterville................-... 62 
Lewiston Augusta & Waterville St. Ry... -. 62 
Lewiston Brunswick & Bath St. Ry.—See 
Lewist. Aug. & Waterv. St. Ry........-.. 62 
Lewiston Connecting Bridge. See Int. Trac.. 21 
Lewiston & Youngstown Frontier RR... -- 83 


Lewistown & Reedsville Elec. R 


Lexington Avenue & Pavonia Ferry Ry.— 
See Metropulitan Street Ry ............-. 80 
Lexington & Boston St. Ry................ 16 


Lexington & Interurban Rys.—See Kentucky 


Securities Cormperetiow... «. «cccccceceescce 63 
Lexington Ry.—See Kentucky Trac. & Term. 63 
Lexington Utilities Co.—See Ky. Secur. Corp. 63 
Lima Electric Ry. & Light. . .....-. 38 


Lima Findlay & Toledo se Western Ohio Ry. 
Lima-H oneoye Electric Light & RR. .12 
Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 37 
Dn Seen 2. « cecucechabdnobahabsabeodée 12 
Lincoin (Neb) Traction.............-<«..<<- 
Lindell Ry.—See United Rallways ‘Co___._..108 
Linglestown & Blue Mtn.—See Cent. Pa. Trac. 55 
Littie Rock Ratlway & Electric Co__...____- 
Lockport & Olcott—See Internat. Traction __ 21 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 90 
Lonaconing Midland & Frostburg Ry.—See 
Cumberland & Westernport - 39 
London & Lake Erle Ry. & Transportation--126 
London (Canada) Street Ry ................ i2 
Long Island Consol Electrical Cos 
Long Island Electric By 
Long Island Trac. —Seo Brooklyn Rap. Tr-_-_~ 19 
Lookout Mountain Ry_-.--- 27 
Lorain &Cleveland RR.—See Lake Shore Elec_ 35 
Lorain St RR.—See Lake Shore Elec. Ry ... 35 
Los Angeles [Interurban Ry__.._.-...._---.. 64 


Los Angeles Pacific Co.—See Pac. Elec. Ry... 64 

Los Angeles Pac. RR.—See Pac. Elec. Ry... 64 

Los Angeles & Pasadena Elec. Ry.—See Pa- 
cific Electric Ry -_- 64 


Los Angeles Ry.—See Los Angeles Ry. Corp_. 
eg  & i ee ctl ea pe ee 
Los Angelee & Redondo Ry. _.... -..-.-.- . 
Los Angeles Trac.—See Los Ang. Ry. Corp... - 
Louisville City Ry.—See Louisv Tract Co_. 
Louisville & Eastern RR.—See Louisv. Tr. Co. 
Louisville & Interurban Ry.—See Louls- 
I 
Louisville & Nor. Ry. & Ltg. Co_.._.....___. 
Louisville Ry.—See Loulsvilie Traction Co__- 
Louisville & Southern Indiana Traction Co_-_- 
A) Sern coe. F.C sebesdbeooe 
Lowell ° F'tchburg Street Ry.._...-- 
Lowell & Sub. St.—See Low. Law. & Haverh. 
Lowell Lawrence & Haver.—See Bay State St- 
Low Fare Ry.—See Cleveland Ry__- _--- 33 
Lynchburg Trac. & Light.—See Amer. Rys_- 
Lynn & Boston RR.—See Bay State St. Ry-- 


ow = speowte Light & Ry.—See Macon 
4 I a a 
Macon Rallway & Light Co_._...._....-..-.. 
Madison County Light & Power Co.—See IIli- 
nols Traction Co 25 
Madison & Interurban Trac. Co.—See South. 
We ene aes Cle. ok ac tica ke che due dnld c 
Mahoning & Shenango Ry. & Light Co. —See 
Republic Ry. & Lt. Co. (with map)_.....123 
Mahoning Val. S. E.—See Rep. Ry. & Lt_...123 
Manchester & Derry St. Ry.—See Man Trac. 
en ee 
Manchester Street Ry.—See Manchester Tract. 


I ek a i a oe 66 
Manchester Traction Light & PowerCo ____. 66 
Manhattan Bridge (N. Y.) 3-Cent Fare Line__128 
Manhattan Elevated Ry.—See ‘‘Rallway & 

Industrial’’ Section. 

Manila Electric RR. & Lighting Corp... -..-.-.-- 126 
I, a 126 
Manistee Light & Traction ..............-. 66 
MansfieldtRallway Light & Power Co_....-.. 33 
Marion Bluffton & Eastern Traction Co... .-.- 12 
Marion City Ry.—See Un. Tr. of Ind.__.-..- 7 
Marion Railway Licht & Power Co_.......... 39 





Mattoon City Ry. Co.—See Cent. Ill. P.S. Co. 67 
VMauinee Valley Railways «& Light Co 20 
McGavock & Mt. Vernon Horse RR.—See 
Nasnaville Ry. & Light Odwsicccucccecccace 71 
Meadville & Cambridge A ngs Street Ry.... 67 
Meadville & Conneaut Lake Traction.—See 
North Western Pennsylvania Ry 
Meadville (Pa.) Trac.—See Northw. Penn. Ry. 67 
Media Glen Riddle & Rockdale—See United 
Power & Transportation 
Memphis Street 


lilt A ee ee 


Menominee & Marinette Licht & Traction- ae ee 
Mercer Co. Traction—See Trenton St. Ry__.. 94 
Merchants’ Electric Light Co.—See New Or- 


x, POR ere ee a ae 
Meriden Horse RR. "hy *g Conn. Co 
Meriden Southington & P 

I a i ss 76 
Meridian Light @ Ry. OO... .ccccccccucccece 
Merrimac Valley Blec. O0.....-ccccccccccce 
Met. Crosstown RR.—See Met. St. Ry- 8u 
Metropolitan Elec.—See United Tr. of Reading 92 
Metropolitan RR.—See Wash. Ry. & Elec___122 
Metropolitan Securities Co._............... 
Metropolitan St. RR.—See Den. City Tram_ 
| eee St. Ry.—See Kansas City Ry. 
Peer Geees St. Ben Bd al dbndétdsndadabs 80 
Metropolitan West Side Elev. Ry. (Chicago)... 31 
a Tr I i hn 128 
Mexico Santa Fe & Perry Traction 
Miamisburg 


79 
42 


& Germantown—See Cin. Day- 


Miami Vall. Ry.—See Dayton& Troy Elec.Ry_ 42 
Michigan City Traction Co.—See Chicago Sou. 
Bend & Northern Indiama................ 
DD BOD Gi. dc cumini Gute wendsonwe 52 
Michigan Traction—See Mich. United Rys 
Michigan Trac. Exten. Co.—See Mich. 
Michigan United Rys. Co. 
Middieb. Wareham & Buzzard’s Bay St. Ry.— 
See New Bedford & Onset St. Ry 


n.Rys. 


Middlesex & Boston Street Ry--..-.---- cecece 16 
Middlesex Elet. Light & Power Co__......-. 74 
Middlesex & Sumerset Tractlion—See Public 
OE er. Be Ea 75 
Middletown ‘a & S.—See Harrisb. Traction_. 55 


Middletown (Conn.) St. Ry. —See Conn. Co... 76 
Milford Holliston & Framingham St. Ry.— 
See Milford & Uxbridge Street Ry_........ 68 
Milford & Uxbridge Street Ry_...........-- 
Millvale Etna & Sharpsburg "Street Ry .—See 
ST i il ta ata na ds aie os uk ts de 97 
RES SE ee een 68 
Milwaukee Electric Ry. & Light (with map)_. 68 
Milwaukee Light, Heat & Trac. (with map) -_- = 
Milwaukee Northern Ry 
Vilwaukee St. Rv. al 4 Milw. Elec. Ry. & Lt. 68 
Mineral Wells Electric Co.................. 28 
Minneapolis & St. P. Sub.—See Twin C RT... 7v 
Minneapolis St. Ry.—See Twin Citv Rap Tr. 70 
Minn. St. Paul Roch. & Dubuque Elec. Trac__128 
VMissevurlt & Kansas interurban Ry 
Missourt Electric RR 1 
Missouri Water, Light & Traction Co... _. 128 
Mobile Light & RR 
Mobile St. RR.—See Mobile Light & RR... 
Monmouth County ‘levtric ... ccc ccc cece 63 
Monongahela Street Rat!iway._._..-...-...e 
Monterey & Pac. Gr. St. Ry. & El. Power____128 
Monterey (Mex.) Railway, Licht & Power___12% 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. 93 
Montgomery Rapid Transit................ 28 
Montgomery (Pa.) Traction Co........_.--.- 62 
Montgomery St Ry.—See Mont. ( \la.) Trac.Co 4 


Montgomery (Ala. ,) Traction Co 
Montreal (Can.) Street Ry ............. 126 
Montreal Tramways Co.—See Montreal St. Ry. 126 
Montville St. Ry.—See Conn. Co 
a ee ee 
Morningside El. St. a —See Consol. Trac... 99 
Morris County Traction Co 
Morristown Gas Light Co 
Moundsville Benwood & Wheeling 
Oe ne DEE. co ch oc cbeeteeeonduocdbes 123 


ep OE IG hag RN ee se pears 103 
Mt. Oliver Incline Plane Ry.—See P. & B. 
I te ie ae tee ies eae 97 
os. Wermem Gy.) Bee. @ EM. GOcacacecececcces 128 
Mt. Washington Street Ry.—See Pitts Rwys. v7 


Mousam River RR.—See Atl. Shore Ry --_-_-. 
Muncie Hartford & Ft. Wayne Trac. Co.—See 
Indiana Union Traction 


110 


Muncie & Union City Trac. Co.—See Ind. 
TTnion Trac. Co... _-. 

Municipal Traction Co. —See Cleveland Ry__. 33 

Muscatine Lt. & Trac. Co.—See Unit.Lt.&Rys, 54 

Muskegon Traction & Lighting Co 7 

Muskogee Electric Traction 


~_- -_-——— - -—  -— — = = = 


Myersv. & Catoctin Ry. —See Fred. RR 
Mystic Val. St. Ry.—See Bay State St. Ry... 16 


Narragansett Pier RR.—See Rhode Island Co. 78 
ashua Street Ry.—See Bos. & Nor. St. Ry. 17 
Nashville & Edgefield RR.—See Nashv. Ry. 
& Light Co 
Nashville Ry. & Light Ooe..............-- 71 
Nashville Street Ry.—See Nashv. Ry. & Lt. Co.71 
ee St Ce 
Natchez Electric St. Ry. & Power Co —See 
eS st. A oe? CP eee 
Natick & Cochituate Street Ry. —See Middle- 
sex & Boston Street Ry............---.-- 
Nebraska Traction & Power Co_......_.._-.. 
Netherlands Tramway Corporation.__.__.__.12%5 
NMewaaqs Oounty TYOGCIOG.< ..-o<«occecucuuc 128 
Nevada (Mo.) Water, Light & Traction ___.128 
Neversink Mountain Ry.—See United Trac. 
ne ee 92 
New Albany St. RR.—See Louis. & So. Ind. Tr y 
Nowark Cons. Gas Co- ....--- ccc occuccucece 
Newark Pass. Ry.—See Consol. Trac. Co___-- 
Newark Plank Ruad.—See Consol. Trac. of N J. 75 
Newark & South Orange Ry.—See Public Ser- 
I en i i a wy 
New Bedford & Onset Street R 
New Bedford Middleb. & Brockton—See Old 
| 4 Oe eee eee 
New Brunswick Lt. Heat & Power Co 
Newburg vw. 


Ry.—See Orange Co. Trac_--. 


Newburg & Orange Lake RR.—See Orange 
ene IR ek SR ca &3 
Newcastle & Delaware City Trac.........__.1238 





New Jersey & Peanavivania BEOGSIOR.. << cecte 121 


New Jersey Traction—See Con. Trac. Sys.... 75 
New London & East Lyme St. Ry_........-- 78 
New London Street Ry.—See Conn. Co_....- 76 
New Orleans & Carroliton RR. Light & Power =: 
Co —See New Orleans Ry ..__.....-.....- 79 
New Orleans City RR. ~ See New Or.  ——- 79 
New Orl City & Lake RR.—SeeN O. Ry... 79 
New Orleans Gas Light Co.—See New Orleans 
ROGET GO Gis s bar ar ocdnbuadsosenesoouss 79 
New Orleans & Pont. RR.—See New Orleans 
DT 2) Dep enacbcehwuende eoeundeoeat 79 
New Orleans Ry. & Light Co. ............. 79 
New Orleans Traction Co.—See New Orleans 
PEGE GO EM Gee ccncascccngceneoestinba 79 
Newport & Dayton Street Ry.—See Cincinnati | 
Newport & Covington ................«<<«-« 39 
Newport Illum.—See Newport & Fall River... 17 
Newport St. Ry.—See Newport & Fall River. 17 
Newport & Fall River Street Ry....--..-. 17 
Newport News & Old Point Ry. & Electric... 55 
Newovort & Providence Street Ry 83 


Newton & Bos. St Ry.—See Middlesex & Bos. 16 
Newton St. Ry.—See Middlesex & Bos. St. Ry. 16 
Newtonville & Watertown St. Ry.—See Mid- 
Gee. @ Wectc acces chcouseineeseade 16 
Newtown Ry.—See N. Y. & Queens Co. Ry... 64 
New Williamsburg & Flatbush RR.—See 


wah tm ty . fe ae 19 
New York Auburn & Lansing RR_.......-.-.. 128 
New York City Interborough Ry. Co........- 82 


New York C 
me 


79 

Harlem RR.—See Met. St. Ry. Sys... 81 

N.Y. & hong Oe “TEROUG ocho bcd déed> 64 
N. Y. & North Shore Ry.—See Long Island 
.. . fs Fee ere ees ae 

Y.& North Shore Traction (Roslyn) ss ailatde se 108 


New York & Port Chester Ry .—See New York 
We Geeeeenees @ ihe. a. on tcwctéearosoe’ 
New York & Queens County Ry., L. I. City... 64 
New York State Railways (with FER 105 
New York & Stamford Ry.—See Conn. Co_... 76 
New York Westchester & Boston Rv  .-.. 83 
Niagara & Erie Power.—See Buff. & L. E.Tr. 21 
Niagara Falls & Lewiston—See Niag ‘iorge.. 83 
Niagara Falls Pk. & River—See int. Trac_._. 21 
Niagara Falls & Suspension Bridge Ry —See 


ERCOTRACIORNG! TYRCCION. « wo oc cccecoccoces«+ 21 
Niagara Falls Whirlpool & Northern Ry.—See 
SORT REIOEEE TOGO own ccvsddoccacescce 21 


Niagara Gorge Ry (Electric) _.............- 83 
Niagara St. Catherines & Toronto Ry_.....-- 126 
Nichols Electric Light & Power_.....-....-.. 74 
Ninth Avenue RR.—See Met. St. Ry. Sys__-_. 81 
Norfolk & Atlantic Terminal—See Va. Ry. & 
RE REESE PEE EER ee meer eK Sy or 
Norfolk & Bristol Street Ry_..-......-.-.--- 
Norfolk Cen. St. Ry.—See W. Rox. & Roslin- 
I a lk al 
Norfolk City RR.—See Nor. Ry. & Let. Co__105 
mossees S & pee ripdaan Trac. Co.—See Va. Ry. 


& P 
Norfolk “ve) i 2) nemo sanee 
Norfolk Street RR. a Norf. Ry. & Lt. Co_.105 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 17 
Norristown Pass. Ry.—See Schuylkill Valley . 


PI a i 93 
Northamptoes Street Ry.........-<-<<«-ce<e 84 
Northampton & Lmbaret St. Ry.—See Con- . 

I se 84 
Northampton Easton Hd Washington Traction. 48 
Northampton Traction Co. (Easton, Pa.)—See 

Northamp. East. & Wash. Trac......-..-.- 48 
neren Cognos Stress Ii oss <-ockbccéicascoece 86 
North Carolina Public Service Co___..... .... 54 
North Detroit Elec.—See Detroit United Ry... 45 
North Hudson County Ry.—See Public Ser.Ry 75 
‘North Jersey St. Ry.—See Public Service Ry. 75 
North River Ry.—See lg ag Valley Ry... 5 


Northern Cambria Street ay ER TIOR I IIEAE 86 
Northern Electric Co.—See Nor. Elec. Ry__..113 
Northern Electric Ry. (Cal )_..........-.-.- 113 
Northern Electric Ry. A EETET a la 128 
Northern LUllinots Light & Traction Co 


Northern Indiana Ry.—See Chicago South 
Bend & Northern Indiana Ry_.........--. 116 
Northern Texas Electric Co_...._-..-....--. 50 


Northern Texas Traction (Fort Wort 

Northern Ohio Trac. & Light Co. Cwith map). 5 

Northern Ohio Traction.—See Northern Ohio 
Traction & Licht Co 


Northwestern Elevated (Chicago) ..2.....-. 31 
Northwestern Pennsylvania Ry... -.-.-.-..---. 67 
Norwalk Gas & Electric Co aa EA Cleveland & 
Southwestern & Columbus. ...........-.-- 33 
Norwich Street Ry.—See Conn. Co_.....-.-.-. 76 
Norwick & Westertr .. 49 eee pre aeapete 84 
OC2kiand Cee aimee eae 128 
akland Antioch & Eastern............... 12 
Oakiand Gas Light & Heat Co.—See Call- 
fornia Gas & Electric Corporation... .-.- .110 


Oakland Railways—See United Properties Co. 84 
Oakland San Leandro & Haywards Electric.— 
See Oakland Traction Co___......--.-.- .. 84 


ny i. es oe eae 84 
Oakland Traction Consolidated—See Oakland 


I a es Mieke e4 
Jakwood Street Ry. "Se easiness apis 42 
OO a oka 


Saree. Rapid Transit 
lo Central Tractlon—See Cleveland South 
western & Columbus Ry 
Ohlo Miectric Raliwag RS ae OE oe 37 
Ohio River Electric llway & Power......- 101 
Ohio River Passenger Ry 
RC  feco | Oe. ol coawe 
Ohio Valley Elec. Ry —See American Rys__.. 89 
Oklahoma FElectric Term’!| Co.—See Okla. Ry. 85 
eee ae eee 85 
Old Colony St. Ry.—See Bay State St. Ry... 16 
Olean Rock City & Bradford Ry. —See West- 
ern New York & Pennsylvania Sreeten 85 
Olean St. Rv -—See West N & Penn. Trac. 85 
Oley Valley Ry.—See United Traction Co.... 92 
Omaha & Council! Bluffs Ry. & Bridge....-. 
Omaha & Council Bluffs Street Ry___._...-_- 
Omaha Council Bluffs & Suburban Ry.—See 
Omaha & Council Bluffs Ry. & ereee Co.. 85 
Omaha Lincoln & Beatrice Rallway Co______. 3 
Omnibus Cable ry: —See United RRs. of S. F.113 
I i 
Oneonta & Mohawik Val. RR.—See Otsego & 
Herkim 


-~-—-—-—————-— = -— -— =— — ee — | 





































132 INDEX‘TO RAILWAYS VOL, LXXXXIII. 

















' 
Q 
. 
a 
¥ 
: 
» 
7 
» 
* 
% 
: 
: 














































a a — 
| Page.  - Page. Page. 
Ontario Lt. & Trac.—See N. Y. State ie yy 105 | People’s Street Ry.—See Scranton Ry. adenine $8 | Pittsburgh Traction....................... 99 
Cusene & San Antonio Heights—See Pac. Lt People’s St. Ry. twest Newbury, Mass.)—See Pittsburgh & West End Passenger Ry.—See 
& Pow. Corp. of Los Angeles............. 65 Luwell Lawrence & Haverhill............. 16 Pittsburgh Railways Co.........--... 95 
Orange County Traction Co..............-- 83 | People’s Traction Co. (Galesbur rg) a tad dl 51 | Pittsburgh & Westmoreland Ry.—See Pittsb. 
Orange & Passaic Valley Ry.............--- 76 | People’s Trac. (Phila., Pa.).— Pa Trac. 91 McKeesport & Westmoreland. ..._....... 66 
Cr ewe: ees weaneoee .103 | People’s Tramway Co.—See Conn. Co........ 76 | Pittsfield P(Mass. ) Electric Street Ry.—See 
Oregon Water Power & Ry. Co.—See Portland Peoria Bloomington & Champaign Trention Co. 25 CENNENS WO cep odccepdcddndngsseeses 76 
ca; Ss <n Pe GID . wa caceceeccaces 101 | Peoria Lincoln & Springfield Ry..........-.. 25 | Pittston & Scranton Street Ry.—See Scranton 
Orleans RR.—See New Orleans Ry_...-..--- oe) Pa Sn Gin 4 oncnsdamegasecanadnoe 23 IPP ee epee err ay ee 88 
Ge OF Dl cc cateksadbdwenassennee 85 Peoria Ry Term. Co.—See Ro: & Ind.’’ Sec. Pittston Street Car.—See Wilkesbarre & Wyo- 
Oswego \ pauper Co.—See Syraeuse Lake Shore Perry Street Sessa Ft .—See Federal “ming Valley Traction System. _.-........-.. 93 
PT ititadstchvedesabiise copecaons nesanenet te Street & Pleasant aie SPEIRS ~ 97) Plainfield Gas & Electric Co.—See Somerset 
Ottawa “(Ganada) I te tea 126 | Petaluma & Santa Rosa RR-....-...-...- ao OE Union & Middlesex Lighting... see Tn 
Ottumwa Raliway & Light Co.......__._._. 86 | Philadelphia Bristol & Trenton Passenger R}. Plainfield St. Ry.—See Public Service Wise 75 
Ottumwa Traction & Light Co.—See Ottumwa —See Trenton Bristol & Philadelphia St. Ry. 94 | Plattsburgh Traction Co.................-. 101 
i ee a dn oem eenee « 86 Philadelphia City Pass. Ry.—See Union Plymouth Bridge Co.—See Wlilkesbarre & 
CPT Mil incckpanecaneeaecceeneoe 8&6 TE: 66 ond eed he nd maseane« 91 Wyoming Valley Traction................ 
Philadelphia Co. (Pittsburgh, Pa.)........--. 94 Plymouth & Kingston Street Ry.—See Brock- 
pacific i ts tseneeawsenseqaesooce< 114 | Philadelphia & Darby Ry.— —See Union Tr. Sys #1 ton & Plymouth Street Ry............... 101 
ns i'n a ute nad staaeee dane 64 | Philadelphia & Easton Flectric RR. Oe | Gm ne ame 126 
Pacific Gas & Electric Co. (with map) -------- 110| Philadelphia & Garrettford St. Ry. Co.—See Port Huron St. Clair & Marine City Ry.—See 
Pacific Light & Power Corp. of Los Angeles... 65 Philadelphia & West Chester Tract... .. 89 Detroit & Port Huron Shore Line__......-.. 45 : 
Pacific Power & Light Co.................. 103 he may a & Gray's Ferry Passenger Ry.— Port Jervis Traction Co Sicserdenesaoseosseeaas , 
Pe: 2 re nnn ans eeeecemsedenegse 115 See Union Traction System. -..-.........-. 91 | Portland & Brunswick Street Ry.........-. 101 i 
Paducah City Ry. Co.—See Paducah Traction br £e & Lehigh Valley Traction.—See Portland & Cape Eliz. Ry.—See Portland RR.101 ' 
a i ia lll a in ei 86 Lehigh Valley Transit Co................ 7 | Portland City & Oregon Ry.—See Portland : 
Paducah Street Ry.—See Paducah Traction & Philadelphia Railways Co........-........- 94 Raliway Light & Power Co.............. ' 
I ite ik Oe ee meme ae 86 | Philadelpnia Rapid Transit Co__........._-..- 89 | Portland General Eleetric Co.—See Portland 
Paducah Traction & Light Co._..__....-..-- 86 | Philadelphia & Suburban Elevated RR.-..-.- 128 Railway, Light & Power Co._........-... 0 ' 
Pan Handle Trac. Co.—See Wheeling Trac- Philadelphia Traction.—See Union Traction.. 91 | Portland (Me.) RR ~..-.--...---.---...--.-. 101 i 
Gc. tte + hho ei haeenhbomeneda ace 123 | Philadelphia & West Chester Traction......- 89 | Portland Ry. Co.—See Port. Ry. Lt. & Power.101 
Parkersburg Marietta & Interurban Rv 86 | Philadelphia & Western Ry..............-- 94 | Portland Ry. Light & Power Co. (with map).101 : 
Parkersburg (W. Va.) & Ohio Valley Electric_128 | Philade yee & Willow Grove Traction. — See Portiand (Conn.) St. pk .—See Conn. Co..__. 76 
Park & Cliff House.—See United Rallroads of Philadelphia Rapid Transit ..........-.-- 90 Portland & Yarmouth Elec.Ry.—See Port.RR.101 
EERE RAI 2 SSS SE 113 | Phoenix Gas & Electric Co..............-.. 94) Porto Rico Rys Co., Limited............-. 126 
Park & Ocean RR.—See United Rallroads of Phoenix (Ariz.) Railway Co_..........-..-. 128 | Portsmouth Dover & York Street Ry.—See 
I a i i Sa hi i .113 | Pledmont & Northern Ry —Ses PiedmontTrac. 27 ee ee Ee nti dotanccdndotenanebna a 110 
Parkside Elec Ry.—See San Fran. Elec Rys_113 | Piedmont Traction Co... --..........--...- 27| Portsmouth & Exeter St. Ry.—See New 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry.. 64) Pitcairn & Wilmerding Street Ry.—See Mon- Sl, ee ee eee 55 
Pasadena Rapid Transit .................<.- 128 CG Fe eee 99 | Portsmouth Kittcry & York Street Ry.—See 
Pascagoula Street Ry & Power Co. 114 Pree f Allegheny & Manchester Traction. te EE CET neencddskedchmeamecnes 10 
Passaic & Newark El. Tr.—See Cons. Trac. Co. 75 —See United Traction Svstem._._......... 97] Portsmouth (Ohio) Street RR. & Light Co. 13 
Passenger & Belt Ry.—See Ky. Trac. & Term. 63 | Pittsburgh & Allegheny Valley Trac Co _....- 101 | Potomac Elec. Power Co.—See Wash. Ry.& E1122 
Paterson City Ry.—See Public Service Ry... 75) Pittsburgh & Beaver Street Ry -.-..---..-.--.- 99 | Pottsville & Reading Ry.—See E Penn Rys. 103 
Paterson & Passaic Gas & Electric Co_.....- 74) Pittsburgh & Birmingham Passenger Ry.— Pottsville Union Traction —See E. Penn Rys 103 
Patersun Ry.—See Public Service Ry......-- 75 See Pittsburgh & Birmingham Traction.._._. 97 | Poughkeepsie City & a ees —, oe Ry103 © 
Paul Smith’s Elect. Lt. Power & RR....--.-.- 128 | Pittsburgh & Birmingham _— TE a 97 | Powell Street Ry —See United RRa. ofS. F 113 
Pawcatuck } a PT Si cctisiiehedcanaes 84) Pittsbureh & Butler Street Ry .........--.- 101 | Power Transit & Light (California) — See San 
Pawtuck t St. Ry. -S e United ‘irac. & Elec. 78 | Pittsburgh ongueeers © & ‘Washington Ry... 97 Joaquin Light & Power Corporation.__.... 10 
Peekskill LI! eh ie SAA dhs dhe eek wi eee a 86 | Pittsburgh & Charle Sere ab. . £ Ba.) QC eee 113 
i nan a enw beibee 114; Pittsburgh Crafton & aaenele Street Ry.— Princeton Lt., Ht. & Pow. ee pesie citibinammwa 75 
Pennsylvania & Ohio Ry ......-.......-.-. 2 See Pittsburgh Railways Co  -.....-...-. 95 | Prospect Park & CG ee 20 
Pennsylvania & Mahoning Paarl Trac. Co.-—— Pitts Harmony Butler & New Castle St. Ry. 101) Providence & Burrillville Strect Ry.—See 
Bee Frepunne By. & Lt. CO. ..ccaccaccence 123 | Pittsburgh Incline Plane.—See Pittsburgh & Pt? Pi Sik op mAcmeodnandess caceoons 78 
Pennsylvania & RRP St. _ eT 128 Birmingham Traction Svstem.......__.-.- 97 | Providence & Danielson Ry.—See Rhode Is.Co 78 
Penn Street Passenger Ry. (Pittsburgh) —See Pittsburgh & Kansas City—See Joplin & Providence & Fall River Street Ry.........-. 
i  naine 99 0 RR ere remanent Providence Securities Co.  -..  -.. ___LL_e 
Poemesones Biestrie OO. .. 2. cc cewc cccccess 87 | Pittsburrvh McKeesport & Connellsville Ry.— Providence & Taun. St. Ry. —See Globe St. 
Pensacula Electric Terminal Ry.—See Pensa- bye 2, | 4S eee 99 DT - ti ude ne niein  idiids «all inca dedsesends 17 
I i i a, ee da le cee oe bil leita toe 87) Pittsburgh McKeesport & Greensburg Ry__..101 | Pueblo & Suburban Traction & Light Co____- 105 
People’s Elevating Co.—See Pub. Serv. Ry__. 76 | Pittsburgh McKeesport & Westmoreland___. 66] Pueblo Traction & Lighting.—See Pueblo & 
People’s Gas & Electric Co. (Burlington).. .. 22)! Pittsburg (Kan.) Ry. & Light Co.—See Jop. Suburban Traction & Lichting Co ...... .- 10% 
People’s Passenger Ry.—See Union Traction et OF Co Cl i cneckedmonteakobtndbben 94 | Puebla Tramway Lt. & Power Co.......... 128 
RR RR RRS ERE AEE IR ek. OE ea 91 | Pittsburgh Railways Co. (with map) ________. 95 Public Service Corporation (with map)-_.-...-. 74 
People’ s RR.—See Syracuse Rapid Transit__.1'7)| Pittsburg RR. (Kan.)—See Joplin & Pitts- Pe Sere Cll Tins cdabheeceeoaoonsoce 74 
People’s Ry. (Dayton, O.)—See Amer. Rys. 88 PE BREET s6cacndessenddboeeseeadaeen 94 | Public Service Electric Co.................. 71 
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> Public Service Investment............-..-- 17 
Public Service Ry. (with map)_........-...-.- 75 
Public Works Co.—See Bangor Ry. & Elec.Co. 11 
Puget Sound Electric Ry . zs no 


Puget Sound International Ry. “& PowerCo..115 
Puget Sound Power Co.—See Seattle Elec, Co.1 i° 5 


Putoam & Westchester Traction Co.........- 
uakertown Traction.—See Leh.Vy.Tran.Co 7 
uebec Ry. Lt. Heat & Power _.........-- 127 

Queens Ry Co. —See New York & Queens Co. 64 

Quiney-tIll.) Horse Ry. & Carrying.......--- 27 

Riallroads & Power Development Co....-..-..- 113 
allway & Electric of Sedalia.—See. Sedaiia’ 
ore 2 Teagan Oe.  . «deeeceeses 115 

Railway & Lt. Securities (Boston) -.....-...-.- i 28 


Raleigh St. Ry.—See Carolina Power & Lt. Co.105 
ag + Rallw:iy (Detroit).—See Detroit & 
ek er Se Be: 8 ee ed eee 4 
Rapid Transit St. Ry.—See Consol. Trac. Co... 75 
Reading City Passenger Ry.—See Reading Tr- 7 
Reading & Lowell—See Bay State 16 


Reading & Temple Electric Ry.—See Reading 


gS ee Rin — ak. Fagin 92 
Reading Traction—See United Traction...... 92 
One? BEGGS OD. ccocec seen nonagaacouce 92 
Reading Wa<ef. & Lynn—See Bay State.... 16 


Reading & Wolmensdorf—See Reading Trac.. 92 
Realty Syndicate Co.—See United Prop. Co... 84 
Republic Ry. & Light Co. (with map) -------- 12% 
Rhode Island Co.—See Providence Secur Co. 78 


Rhode Island Securities Co.—See Providence 
a ET Ae pay Gy af 7 
Rhode Island Suburban.—See Providence Se- 
in cae ins alti waits os een taie pina te ene 78 
Richmond Light  §& Baie chee 117 
Richmond (Va.) & Henrico Ry_.....-.-.----- 128 
a Ry. & Elec.—See virginia Ry. & 
RSET PP a ig, A aN eT IG a i ae ae 105 
Ridge Avenue Passenger Ry.—See Union 
Dn, one mint aaindnabeoeeone 91 
Reeewees GES CO. ccocaccaccocesosecqecce 74 
Hi «te Janelro Cram, Light & Power, Ltd....127 
I i a ie 89 
Roanoke Ry. & Electric—See Roan. Tr. & Lt. 88 
Roanoke Traction & Light—See Amer. Rys.. 88 
= City & Brighton—See N. Y. tate os 
Rochester Charlotte & Manitou RR.—See 
Rochester & Manitou RR_____..---.-.-.-- 108 
Rochester-Corning-Eimira Traction Co._...-... 128 


Rochester & Eastern Rapid Ry.—See New)! 


».  & jf 3} }84£4x%3>_—ni aya saya 105 
Rochester Elec. Ry.—See N. Y. State Rys...105 
Rochester & Manitou RR............-...--- 1 8 
Rochester Ry. & Light.—See N. Y. State Rys.- 105 
Rochester Ry.—See N. Y. State Rys._-..---- 105 
Rochester & Sodus Bay Ry. ie x. Y. State 
meshaner -- 8°83 8} = eos 107 
Rochester Syracuse & best, RR. (with map) ..119 


Rockford Beloit & Janesville RR.—See Union 
Railway, Gas & Electric Co._....-....-.-.-.- 117 

Rockford & precpors Electric Ry.—See Union 
Raliway, Gas & Electric Co...........-.-.- 117 
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Rockford & Interurban Ry.—See Union Rail- San Francisco Electric Rys.—See Railroads « 
Wage, Gee & Weeetes Ge. obdccccoaceccedsn 117 Power Development Co................-- 
Rock Island Southern Railroad...........-.. 51 | San Francisco Gas & Electric Co... niints Stairnela s 
Rock Island Southern Railway..........-.--- 70 | San Francisco Oakland & San Jose Cons. Ry. $5 
Rockland & Ablngton Street Railway—See San Francisco & San Mateo Electric—See 
we, MESS G Ges Wee Mi cccncndeséasasse 17 United RR. of San Franci*eco.........-.-- 113 
Rockiaud So, Thomaston &« Owl’s Heaa Street San Francisco Vallejo & Napa.............- 128 
REE OR a ee, LR ee aN Se 128 | San Joaquin Light & Power Corporation... ..- 10 
Rockland Thomaston & Camden Street Ry-- = sen Jorquin Vailey Electric ky... 77... 128 
Rockport Street Ry.—See Bay State........ San Jose-Los Gatos Interurban Ry.—See Pen- 
Rockville Broad Brook & East Windsor St. Er Dats tvakeoccoces bbogiaveadoubuae 14 
Ry.—See Hartford & Springfield St Ry..120 | San Jose Rallroads__... ..-. eGhneenaccsneese 114 
Rohrerstown Landisville & Mt. Joy Ry..-..-- 62 | San Jose & Santa Clara Ry.. ati an dtc tains oh Riad an 128 
Rome City St. Ry.—See Utica "e Mohawk Sao Paulo hs te Mg tent « Prower Co..127 
Pe Bees «ko a ntitn bbkacnadbewneete 10” | Saratoga Traction—Ss udson Valley Ry... 5 
Rome (Ga.) Railway & Light Co __._...-.--. Dee | eevee Meeeeree GOs ccc cnnde ceckwahsods 114 
Roxborough Chestnut Hill & Norristown Ry. Savannah Thunderbolt & Isle of Hope Ry.— 
—See Schuylkill Valley Tract! Pteasésheonne 93 See Savannah Electric Co. .............«.- 114 
Rutland City Elec. Co.—See Rutiand Ry. Lt. ED Cece edd de cetne ne cmameke 107 
ke... lk. a rer et are 108 | Schuylkill Dauphin Traction Co... -.. 103 
Rutland Ry. Light i ee nae 108 ae. Electric Ry.—See East. Penn. Rall- 
eutiand St. Ry.—See Rutiaad Ry. 16.4 F.00.106 | Wye .... cnccccoeccccccccecceccsccesss 103 
Schuylkiil Haven & Orwigsburg St. Ry.—See 
Gabdine EE a ae i ee a Se 128 ER en RE aR PO ee yee CIS) 103 
acramento Electric Gas & Railway—See Schuylkill Ry Co. i ac i a a Ne a 52 
California Gas & Elect. Corporation..-.--- 110 | Schuylkill Traction (Girardville, Pa.).....-- 52 
Saginaw-Bay City Railway...........--... 52 | Schuylkill Valley Trac.—See Reading Tran.Co. 93 
Saginaw City Gas Co —iee Mich. Light Co... 52 | Scioto Valley Traction Co. _............--- 39 
OO BFR GG Ra er eee rae 108 | Scranton & Binghampton Ry______________- 128 
Saginaw Valley Traction—See Saginaw- Bay Scranton & Carb. Trac. fies Scranton Ry... 88 
ESET IR PITS eR a aT 52} Scranton Dunmore & Mo. Tk—See Scranton 
RR 108 Dt hipped ededbekinthmn as a aaate 88 
St. Charles Street RR.—See New Orl. Rys. Co. 79 Scrantee & Pittston Tr.—See Scranton Ry... 88 
St. Francois County Electric............... 128 | Scranton Ry.—See Amer. Rys. Co___....... 88 
St. Joseph Ry., Licht, Heat & Power (Mo.) _108 Sea Beach Ry.—See Brooklyn R. T_......-- 19 
St Louls Cable & W. Ry. —See St. L. & Sub. _108 | Sea Coast Traction.—See Atiantic Coast Elec.. 9 
St. Louis Decatur & Champ. Ry.—See Bloom- Seashore Electric Ry., Asbury Park—See At- 
ington Decatur & Champaign._.......-.-- it lantic Coast Electric SS te 3] 
St. Louls Elec. Bridge Co. —See Ill. Trac. Co.. 25 | Seattle City Ry —See Seattle Ry___.......- 115 
St. Louis Elec. Terminal Co..............-.. 33 IS I i 114 
St. L. & Mer. River RR. pa United Rys. Co.108 | Seattie-Everett Traction Co___..__.... 115 
st Louls Montesano & Southern _____ _- 128 | Seattle Ry.—See Seattle Electric Co... ..- 115 
St. Louls & Northeastern Ry.—See St. Louis Seattle Renton & Southern Ry. Co__..._._.- 
I ne ci 25 | Seattle Tacoma Interurban—See Puget Sound 
St. Louis & St. Charlies = ES uiie ds, daiiialind 110 RR a AME NR Fs 5 
St Louls St. Charles & estern RR.—See Seattle-Tacoma Power Co._..-.......--.--- 115 
ee GD I nc ci etcedeeseunue 110 | Seattle-Tacoma Short Line............ 128 
St. Louis & Spring. Ry.—See St. Louis Spring- Sea View RH.—See Brooklyn Union El_._..- 20 
fe SS a ae Sel te 25 | Sea View RR.—See Rhode Island Co___.____ 
St. Louis Springfield & Peorla RR.-..-.-...-- 25 | Second Avenue RR.—See Metropolitan St. Ry. 
st Louls & Suburban Rv.—See tinited Rys.Co.108 I IG I hi a Te 
St. Louls Transit—See United Rys_......-..-.- 108 | Second Avenue Traction—See United Traction 97 
St Paul City Ry.—See Twin City Rap. Trans. 70 | Second & Third St. Pass. Ry.—See Union Tr. 91 
Salem & Eastern Ry.—See Stark Elec. RR... 7 / Sedalia Light & Traction Co___. 2... 
Salem & Wakefield—See Bay State_________- 16 | Selma Street & Suburban Ry. __-__..______ 
See BAO © Ge Bil nd cdesseuscoadscaqrace 110 | Seventeenth & Nineteenth "Street Passenger 
San Antonio Gas & Flectric—See So. Lt & Tr 110 Ry —See Union Traction System_____._..__._ 1 
San Antonio Trac.—See Southern Lt. & Trac.119 | Seventeenth St. Incline Plane Co__..._______ 99 
San Bernardino Interurban Ry... ........--.. 65 | Shamokin & Mt. Carmel Transit Co___. 116 
San Bernardino Valley Traction Co_.......-- 64 | Sharon & Newcastle Rys.-——See Republic ‘Rail- 
Sf fj ULE eee eae 110 ee SP Se ttctateben tiguncovcadatiesse 23 
Sandusky Norwalk & Mansfield Electric Ry_. 84 | Shawnee-Tecumseh Traction Co-_- i<ueee 
Sandusky Fremont & Southern Ry-_--.--..--- 35 | Sheboygan Light, Power & Ry.—See Sheboy- 
San. Win. & Amher. Ry.—See Det. Un. Rys. 46 gan Railway & Electric Co___......_____. 116 
Sanford & Cape Porpoise Ry.—See Atlantic Sheboygan Railway & Electric Co___________ 116 
DED Bilan ccotdesdesdbsdoncadesocuetbens 110 | Shelburne Falls (Mass.) & Colrain St. Ry____- 128 
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DODGE, DAY & ZIMMERMANN 


Engineers—Constructors 
608 Chestnut St. Philadelphia 


Investigations and Reports made of Electric Railroad, Electric Light and Gas properties and 
of projecte Covesngunente. 
ng and construction work in connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation. 


Industrial Plants examined and reports made recommending improvements and introducing 
modern shop methods, to effect the greatest economy of manufacture and administration. 
New Industrial Plants designed, constructed and equipped. 


Utilities Department 


Industrial Department 

















J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 


43-49 Exchange Place, New York, N. Y. 
First National Bank Bidz , Chicago, [Il Alaska Commercial Bldg, San Francisco, Cal. 


ENGINEERING DEPARTMENT CONSTRUCTION DEPARTMENT. 
Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering Electric Rallways, Electric Light and Power Plants, Steam Rallroads, 


Divisions. Reports made on Public Utilities for Bankers and Inves- Water Works, Gas Works, Irrigation Systems, &c., &c., designed and 
tors. Act as Consulting or Supervising Engineers. built. 


MANAGEMENT DEPARTMENT. FINANCE DEPARTMENT. 
Electric Railways, Electric Light and Power Piants, Gas Works, Water Assistance given in financing meritorious enterprises for Public Service 


Works, Irrigation Systems, &o., operated. 


Utilities, transportation or Industrial purposes. 





LONDON CORRESPONDENTS 
J. G. WHITE & CO., Ltd., 
9 Cloak Lane, Cannon St.. LONDON. BE. C. 
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Sherbrooke (Que.) Railway & Power._..-.-.- 128 
TET EE TRY ee a 
Shore Line Elect. RR.—See Tarrytown White 

, PUREED @ MemarTORGOh sc accccscccectcacece 82 


Shreveport Traction Co._......-.-.-------- 116 
Sierra & San Francisco Power Co_.........- 113 
I SU I i ik el 116 


Sioux City Traction—See Sioux City Ser. Co..116 
Sixth Ave. RR.—See Metropolitan St. Ry... 81 
Slate Beit Electric Street Ry~- 87 
Slatington St. R 
Snyder Av. St. 


.—See Lehigh Valley Tran... 7 
.—See Phila. Rap. Tran... 89 
Somers & Enfield Elec. Ry.—See Hartford 
> TD Gs Mas Vk d ctu dadcaseeeo 20 
Somerset Union & Middlesex Lighting OO monaxcte 
Somerset (Ky.) Water, Lt. & Traction._____. ~ 128 
Somerville Horse RR.—See Boston El. Ry.. 14 
South Bend & So. Mich gan Ry.—See Southern 
I te ce ain oe ce elena 116 
a B - ppansasion Ry.—See Brooklyn Rapid 
South Chicago City Ry.—See Cal. & So.Ch.Ry. 28 
South Covington & Cin. St Ry.—See Cincin- 
nati Newport & Covington Ry....-..---.--.- 
South Ferry—See Broadway & Seventh Ave... 80 
South Jersey Gas, Electric & Traction -...-.-.- 74 
South Middlesex St. Ry.—See Middlesex & 
ici oth ah cli alee eh ee 
South Orange & Maplewood Traction- -- -- 
- South Side El. RR. Chicago........-..-.-.-- 31 
South Shure & Boston St. Ry..-..-..-.------- 
I SOL TE A 
South Yuba Water Co.—See Pac.Gas & Elec.Co. 110 
Southern Boulevard RR.—See Union Ry 82 
Southern Cal. Gas Co.—See Pac. Lt. 
as i I os aan, we cnt tmnt Guy aiiniehinrte 65 
Southern Elec. Ry.—See Un. Rys. of St. L_.108 
Southern Electric Securities Co.—See United 
a, ll 79 
Southern Light & Traction Co. (Natchez) —See 
Southern Rallway & Light Co........-.-.. 71 
Southern Light & Traction (San Antonio) _...110 
PIGOTT BEUOMED FEU voce ccdceccuecotacece 116 
Southern Ohio Traction—See Cin. Dayton & 


I i 38 
Southern Pennsylvania Traction Co... .- 93 
Southern Railway & Light Co........-..---- 71 
I a i i a 28 

uthern Traction Co. of Illinois._.........-.- 128 
Southern Traction—See Pt’gh Rys. Co_._---- 95 
Parents Remeron CRPMEIEO) . 4 concn cc ucecunss 40 
Southern Wisconsin Ry. Co_.....-.-.-.---. 66 
Southwestern St. Ry.—See Phila. Rys. Co__.. 94 
Southwestern (Tex.) Traction Co____... _.-- 120 
Southwestern Traction—See London & Lake 

Erie Ry. & Transportation Co_......-..-.. 126 
South West Missour! Rallroad_._._..___-... 122 
Spokane & Inland Empire Ry. -.-...-------- 116 


eon — Co...See Spokane & Inland 
ESR RIESE SS ee ere epee 
Spokane Traction Co.—See Spokane & Inland 
RIES Se eae eee ee ee ee 116 
Springfield Belt Ry. Co.—See St. L. Spef. &Peo. 25 
Springtiet? (Ill.) Consolidated Rallway—See 
n Railway. Gas & Electric._.....-.--- 
Springfield & East. St. Ry.—See mamenuelt 
EE EE eS TN aS 
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Springfield Electric Ry. (Vt.)...........-.-.. 117 

Springfield (Ill.) & Jacksonville Electric Ry..128 

Springtield & Ser Ee ces ig OBicisooe 25 

Springfield (Ohio) amg a So «on 
Springfield (Ill.) Ra ah ay i Light —See 

Union Railway, Gas & Electric.........-. 117 


met tad Ry. Cos.—See New Eng Invest - 
Springneld (Mo. ) Ry. & CO GR en EA 
Springfield _—- ) St- Ry.—See New Eng. 

SR GOSS. @ BeBe ncg2cte Sbhtbn Cemptnagauas 
set gy ye (Mo. - Traction—See Springfield 





Vy Weroy i inland deagenweun 83 
Springfield Troy & Piqua Ry... ........-. 17 
Springfield “U tmington & Cincinnati otheucnin we 128 
Springfield & Xenla Rallway..-...-......... 117 
Stamford Street RR.—See Conn. Co__..._ __. 7 
Standard Electric Co.—See Cal. G. & El. 

CRs 6 Bastocedamnoceeqeacseceemecesnconecs 110 
I a a so te ci ch abla: 7 
Staten Island Midland Ry... ............-.. 117 


Stelnway Ry.—See N. Y. & Queens Co. Ry_. 64 
Steubenville & East Liverpool Ry. & Lt. Co... 47 
Steubenville Mingo & Ohio Valley Traction— 
See Steub. & Wheel. Trac........ ........ 
Steubenville Traction & Lig ht Co.—See Steu- 
ben ville & East Liverpool Ry. & Lt. Co._-.. 
Steubenville & Wheeling Traction Co. _—See 
Sa hie tine ia eee 123 
Stillwater & Mechanicville—See Hud. Val. node” 5 


47 


ID SI te as Sos enn mci eeares 19 
Suburban Rallroad (Chicago) ............... 32 
Suburban Rapid Transit Co. (Winnipeg) _._.-- 127 
— Rapid Tran. St. Ry., Pittsburgh, . 
a a a i a a a 9 
RR i a a RS eR Ra He Se 86 
I i a 86 
Susquehanna Ry. Lt. & Power Co._.........- 61 


Sutro RR.—See United RR. of San Franclsco.113 
~~ St Ry.—See United RR. of San ae 
cisco 
Syracuse Lake Sh. & Nor. RR. (with map)_..119 
Syracuse Rapid Transit Ry 07 


Syracuse & South Bay Elec. RR. (with map) - 119 
Syracuse & Suburban RR... ..119 
Tacoma Ry. & P.—See Puget S. El. Ry....1 15 

eee 119 
Tampa & Sulphur Springs Traction_______.- 128 


a & Pottsville Electric RR.—See East. 
enn y? 

Tarrytown White Plains & Mam. BPRS RS 
Taunton & Brockton Street haloar— des 


Old Colony Street Rallway.............-. 16 
Taunton & Pawtucket St. Ry... ..-.....-- 120 
Taunton Street Ry.—See Globe St. Ry APOE jr 17 


Taylor Ave. RR.—See United Rys. of: St. L..1u8 
Temple St. Cable Ry.—See Pac. Electric Ry. 64 
I Cn. cittintsitihunientendntiaendieiinn ts 25 
Terre Haute Indianapolis & — Trac.Co. 57 
terre Haute Traction & Light C 
Terre Haute & Western Ry. 


GB rad 57 
BE aa 40 
Te A fe Pi. bf Book etnnin ieommen 81 
Thirteenth & Fifteenth Sts. Pass. Ry.—See 

Union Tracesee Syste... .ccccccecccccscces 91 
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an St Wa ETDs énsti iov'ee om cei es ented bed 81 
Thomaston & a Elec. Ry. Co.—See 
Sees Bele Gl Bibs ddeoctmoadstbeddmaen 77 
Tidewater Power 65 ial on tales it ts tu ht didn ah. dd eh vin a ib 123 
Toledo Ann Arbor & Detroit Ry............- i128 


Toledo Bowling Green & Southern Traction_._.121 

Toledo Columbus Springfield & Cincinnati Ry. 128 

Toledo ones Street Ry.—See Toledo Rail- 
ee Oe Been desea evenesceséotocasakbauc 


g 
Toledo Fayette & Western Ry 12 
Toledo.& Findlay St. Ry.—See Toledo Bowling 


OL an. cadinandccceceetoeasaes 121 
Toledo Fostoria & Findlay._..........-..- i2i 
Toledo Fremont & N reais St. Ry. —See 

eT ee dh an cnn mine ee minds 35 


-- ~~“ «<- «= «+= = ee eee se eae — ~~ = -—--— 


12 
Toledo & Maumee—See Maumee Valley Raill- 
We Ce Bei tndundhanddncaktheaukwoeavona 129 
Toledo Port Clinton & Lakeside Ry 2 
Toledo Railways & Light Co 
Toledo Traction—See Toledo Rys. & Lt Co 
Toledo Urban & Interurban Ry.—See Toledo 





Bowling Green & Southern Traction._____ 121 
Toledo & Western RR . 12) 
Tonawanda Electric RR.—See International 

Traction... 21 
Tonawanda St. RR.—See International Trac. 21 
Topeka Ecison Co.—See Ill. Trac.......___- 25 
ee i a te eee eh am ben ne 23 
Re GERD Eine ccbhemccemecasecnce 127 
Toronto & Supurban Ry. 1238 
Toronto & York Radial Ry. —See Toronto 

is as, cs iit « atitends nein tb Givin hee &o « 127 
Torrington & Win. St. Ry.—See Conn. Co___. 76 
Tractional Co. of New Jersey_...........__. 21 
Transit Development Co.—See Brooklyn 

a BOE UE ahnhddédan ede eanme 19 


~~ oS Limerick Elec.—See Rox. Chest. 

1 & Norristown. 3 

Trenton Bristol & Philadelphia ‘Street je 

Crenton Gas & Elect.—See So. Jersey Gas, 
Electric & Traction. 

Trenton Ham, & Ewing—See Trenton St. Ry. 01 


trenton Lakewood & Atlantic ____... .....128 
Trenton & Mercer Co. Trac. Corp_..__..____. 94 
frenton & New Brunswick RR.—See Eliza- 
he RE ER A 
Crenton New Hope & Lambertville St. Ry.— 
See New Jersey & Pennsylvania Traction Co_!21 
Trenton Pennington & Hopewell Street Ry.— 
Eee "ET VEOUe CURIOS BET oe ccecdcancccoscceccee 94 
Trenton (N. J.) Street Ry.................. 94 
iri-City Ry. "See iri-City Ry. =| > aaa 


fri-City Railway & Light “a — Map) __.- = 
Trinidad Elec. Transm, Ry. 
Tri-State Ry. & Electric.__...... ; 
[roy City Ry.—See United Trac. (. Albany) - as 
“ty — Pass. Ry.—See Fed. St. & P. veer 

PEALE LP RE ES gs FT ae 
Troy & New England Ry PRE PR age LEE igs 


121 
Tuscaloosa Belt Ry. ie Birm. & Gulf Ry. & 
Nav. Co 














equipment - - - - - 


trical equipment - - - 


New York Office: 
30 Church Street 





road for the month of February show— 


Total number of cars in daily operation 
Total car miles operated - - 
Total delays chargeable to electrical 


Total minutes delay chargeable to elec- 


Car miles per minute of delay 
due to electrical equipment 


Sprague G. E. Type M Control 
Demonstrates Superiority Wherever Installed 


The records of the Hudson & Manhattan Rail- | ‘Type M control has been equally suc- 
cessful on individual equipments, 
multiple umit trains in any combi- 
nation and for locomotive work. 


Type M control and the G. E. railway 
motors form a combination which 1s 
reliable, light in weight, and low in 
maintenance costs. 
shows why. 


190 
- 565,815 


eal | 
24 


- 226,326 | 


General Electric Company 


Principal Office: 
SCHENECTADY, N. Y. 


For Great Britain and Ireland: The British-Thomson-Houston Oo., Ltd., of Rugby, and 83 Cannon St., London,E.O. 












Bulletin 4761 


Sales offices in 
all large cities 


3135 
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Page. 
Tuscon Rap. Tr.—See Fed. Lt. & Trac...-... 83 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 
Twenty-Second St & All. Av. Pass. Ry-.-.---- 90 


Twenty-Eighth & Twenty-Ninth Streets Cross- 
town RR.—See Met. St. Ry System ------ 
Twenty-third Ave. Elec. Ry.—See Oak. Tract. 84 

Twenty-Third St. Ry.—See Met. St. Railway 


PGE cnosceennddddtbbcaccadbecsbeswe 81 
Twin City General Electric Ry Sie tical wei ~ avin 58 
Twin City & Lake Superior Ry........-..-.u- 128 
Twin City Rapid Transit ...............-iJ%- 70 
Twin State Gas & Electric Co -...........-- 17 


Uren pomscseee Se Elevated RR., Chicago... 32 


nion Depot (St. Louis, Mo.) —See 
SS, n,n ss etnies i wi aiaiate te 108 
Union Electric (Dubuque) .......-.-------- 46 
Union Elev. RR.—See Northwestern Elev..-. 31 


Union an Pay Elec. Co.—See Twin State Gas 17 
Union Light, Heat & Power Co.—See Clin. 


cinnatl Kooper U OR eae 39 
Union Union Elevated RR... .-.-. 31 
Union Pass R y.—See Union Trac. System... 91 
Union halwes Gas & Electric (Ill.).......-.- 117 
Union Ry of New TRS Hee weep 82 


Union Ry.—See Wilmington & Chester Trac... 93 
Union Street Ry. (New Bedford, Mass.)..... 76 
Uniontown & Monon _— Valley Ry.— 

oe Cree Pee Pe Ce... wecapeccoccescece 
Union Traction Co. ‘Goffey ville. ican, 35 


Union Traction Co. (Santa Cruz)_........-.-.- 114 
Union Traction Co. of Indlana_..........-.-- 7 
Union Traction (Philadelphia, Pa.) ......-.-- 90 
aes pre Coe. OF I, Sonecoceduceceoos ; 
oF ef, ES —- 70 


United Gas & Elec. Co.—See Loulsville & 








2, ae Gee OE. an ndeesnoenanaone 66 
United Gas & Electric Co.—See California 
Gas & Electric Corporation.........---- 
United Gas & Electric Co. (Lancaster, Pa.) -. 
United Light & yy (Grand Rapids) 
tinited Power & ansportation 
United Properties Co. of Cal 
United Pubile Utilities Co. ............----. 
United Rallroads of San Francisco (with map) 113 
United Rys. & Electric Co. of Baltimore__... 10 
United Rys. Investment Co. (San Francisco) .113 
United Railways Co. (Portland) 12 
{Tnited Railways Co. (St. Louis) 
United St. Ry.of Cent. N. J —See Pub. Ser. 
I i a a in ee a ain ia a a en on to 75 | 
United Service Co. (Scranton, Pa.)_......-.-- 126 | 
3 
7 


United Traction (Albany) 

(Inited Trac. & Elec. mor Providence Sec. Co. 7 
United Traction (Pittsburgh)—See Phila. Co. 9 
United Traction (Reading, Pa.)—See Reading 


TE Ge sncnctananclitthowanedadnne 
United Traction St. RR. Co.—See Du Bols 

a, a a 
Urbana Rellefontaine & Northern Ry.—See 

Indiana Columbus & Eastern... .________ 38 | 


Urbana & Champaign Ry. Gas & Elec. Co .. 23 

Urbana Lt. H. & P. Co.—See Ill. Trac. Co... 25 

“e Light & Power Co.—See Utah Light wee 
0) 


Ware & Brookfield Street Ry 
| \Varren Brookfield & Spencer Street Rv____-. 121 


| Warren & Jamestown St 


oo w 
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ee RO OE Dice cdshtiodin sedan coneds 110 
Utica Belt Line Street RR.—See Utica & 

ne WT SU, os ew beabs emai 107 

Utica & Mohawk Valley Ry...........--.--.- 107 

SOne: PIE DEN cine roenwawocpne ements ae 128 


Utica Suburban — See Utica & Mohawk 
Valley Railway .107 
Uxbridge & Blackstone “St. Ry. —See Worces- 


ter Consolidated Street Ry.........-.-.--.- 78 
yore Counties Power Co.—See Pacific 
Ges @ Biectric OSs -ccccccccces: coce-- 119 
Valley Street Ry.—See Rep. Ry. & Lt_- 123 
ffi SESS a ee ee a 55 
Van Brunt Street & Erle Basin RR. ......--. 21 


Vicksburg Raliway & Lt. Co.—See Vicksburg 
Traction 1 
Vicksburg Traction -.. 
Vincennes Citizens St. Ry. —See Vin. Trac._.121 
ED SE Cn tin en ORES Oe 121 
Vincennes Trac. & Lt. Co.—See Vin. Trac... :121 
Virginia Passenger & Power Co.—See Virginia 
Rallway & Power 1 


ee ee ee ee ee ee 


_- —— een en ian = = -—-- 


Virginia Electric Ry. & Development Co.—See 
irginia Railway & Power i aaa 
Virginia Railway & Power (with map) - saa dee 105 


Werash River Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co 

pO RRA a eee 

Wakefield - Stonchain St. Ry.—See Bay State 
Street R 1 
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Traction 
Walkill Trausli MESS Sarees pate Pee 68 
Walla Walla May, 4 Traction Co.—See Pacific 
Power & Ligh 
16 
23 


-~- ~-<-——-—-—- « oe = 


Waltham St. pee Middlesex & Boston_- ‘. 


Warren Co. Ry.—See Hudson Valley Ry.-.--- 
Wash. Alexandria & ”; Vernon Ry .—See 
Washington-Virginia Ry._......._._----- 
' Wash. Arlington & Falls Church Ry.—See 
Washington-Virginia R 12 
Washington Baltimore & “Annapolis Elec. RR.122 
Washington Berwyn & Laurel Electric.—See 
SS eee 
Washington & Canonsburg Railway Co 
Wasnington & Glen Echo RR. 


—See W ashing- 





ton Rallway & Electric ........-- ~ 
Wash. & Rock. Ry.—See Wash Ry. & Elec. .122 
Washington Spa Springs & Gretta__.__.__-.- 128 
Washington Railway > Pee Ge ccccescece 122 
|. §, § & a 122 
Washington Water Power, Spokane... ...-..- 17 


Wash. Woodside & For. Gien Railway & Power 
Co.—See Wash. Ry. & Electric_________.122 
Waterloo Cedar Falls & North. Rap. Tran___.122 
| Waterville & Fairfield Ry. & Light_________. 12 
Waterviiet Turnpike & RR.—See United 
, lO, eee 
Webb City Northern El. Ry. —See Southwest 
Missour!l RR__.-.-- .122 
Webster & Dudley. —See Worc. Cons. St. Ry. 78 








Weehawken Contracting Co...........-..... 74 
Westboro & Hopkinton St. Ry.—See Middle- 
sex & Boston Strect Ry... ....- --ccccccccs 
Westchester sostrio—tes Union Ry., N. 
West Chester Kennett & Wilmington Elec. Ry. +4 
rr ee rw’ Meek ewe mminain an 1 
Westchester Street NRG RDS URL OUST Si 
West Chester & Wilmington Elec. Ry. ....-- 
West End Passenger Ry.—See Frankford & 
Southwark Passenger Ry_.............-~- 9 
West End Stre t Ry. (Boston).........-.-.- 
West End Street Ry.-—See Denv. City. Tram. 42 


West End St. Ry.—See Lanc. Co. Ry. & Lt_. 61 

West End Traction, - Pittsburgh, Pa.—See 
Pittsburgh Railways Uisiietint iain, ae-taieny deumminees daeelauie 95 

West. Mass. St. Ry.—See Spefd. SS ere 77 


pa ~ age New York & Pennsylvania Teac tion 
Western Ohio Rallroad__._..._.._._.._._____- 6 
Western Ohlo Rallway—See Western Ohlo RR. 63 
Western Railways & Light Co 25 
. BO TE ht ee ee ye 
West Liberty St. Ry. —See Pitts. 
Ce ns oe eee eke bhndes Games 97 
West Liberty & Suburban St.—See Pitts. Rys. 95 
Westmoreland County Ry. .........._-.L. 42 
West Penn Rys. Co.—See West Penn Trac. -. 99 
West Penn Traction (with map) 
West Phila. Pass. 


Ry.—See Union Traction 


ES SA a ey ee 92 
West Roxbury & Roslindale St. Ry... .-.-- 17 
West Shore Ry.—See Conn. Co.____.____. ... 76 
West Side RR.—See Elmira W.,L. & RR.Co. 62 
wee Y Water St. RR.—See Elmira W.L. & i 
Whatcom County Ry. & Light Co_________. 12 


Wheeling & Elm Grove RR.—See City & po 
Grove RR. a 
Wheeling Ry. —See Wheeling Traction.____- 23 
Wheeling (W. Va.) Trac.—See “El. Ry. Sec.”’ 
of June 24 1911 (pare 123) 
Wheeling & Western Ry.—See Wheel. Trac__123 
I I A, 27 
Wilkes-Barre Co.—See United Gas & Elec___ 62 
Wilkes-Barre Dallas & Harvey’s Lake Ry.__. 93 
bey ee ae Gas & Elec. Co.—See United Gas 


i eu an cee ee Co kd ra cbemee 62 
Wilkes-Barre & Hazleton Ry. ....-.... ----. 56 
Wilkes-Barre & Hazleton RR... ____.._-- 56 
Pt Picton uginnatebdsomadonedoe 93 
Witkes- Barre Term. RR. 56 
Wilkes-Barre & Wyoming Valley Traction___. 93 
Wilkinsbure & East Pittsburgh St. Ry.—See 

Monongahela Street Ry. Co_._____._____- 99 


Wilkinsburg Verona Street 

Monongahela Street Ry. Co_____________. 99 
Willamette Bridge Ry .—See Port. + fe »Lt.&P_101 
Willimantic Traction Co.—See Con 76 
Wilmington (Del.) City Ry.—See ‘Wilmington 

i: GO ae le 
Wiimington City |, aepteatataesegep ekcattste 
Wilmington & Chester Traction Co_______._ 
Wilmington & Edger ore.—See Wilm. & Chester 

i 
Wilmington New Castle & Southern Ry—See 





Wilm. Southern Traction 








H. M. BYLLESBY & COMPANY 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 
Street Railways 
Water Works 

Electric Light Plants 
Irrigation Systems 





Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


206 South La Salle Street 
Chicago 
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Wilmington & Philadelphia Traction 93 Winston-Salem Railway & Electric Woronoco St. Ry.—See Spgfd. St. Ry 77 
Wilmington Southern Traction 123 | Wisconsin Electric Ry 50 | Wyandotte & Detroit River Ry.—See Detroit 
Win. &8. Horse KRR.—See Burlington Trac.Co 22 | Wisconsin Traction Light Heat & Power_.... 68 nited Rallway 45 
Winchester Ave. Ry.—See Conn. Co 76 | Woburn & Reading—See Bay State St. Ry__. 16 
Windsor Essex & Lake Suore Rapid R 128 | Woonsocket Street Ry.—See Connecticut Co... 76 p Npemsegay RR 
Windsor Locks Traction Co.— artford Worcester & Blackstone Valley St. Ry.—See Kk Railways 

& Springfield Street Ry ...-- 120 Worcester — Street Ry Youngstown & Ohio River RR 
Windeor & Tecum. Elec. Ry.—See San. Win. Woe. & Clin. St Rv Vore Cons St. Ry 78 | Youngstown Sharon’ Ry. 

& Ambhb. 46 | \VWorcester & Conn. East. Ry ies Conn. Co. 76 Republic Ry. & Light , 

Worcester Consolidated Street Ry 78 | Youngstown & Southern 2 A 125 

-sin Electric R 50 | Worcester & Holden St. Ry.—See Worcester Ypsilanti & Saline Ry.— Det. Ypsilant 
Winnipeg Electric R 12 Consslidated Street ay 78 Ann Arbor & Jackson 
Winnipeg Elec. St. Ry.—See Winnipeg Elec. Worcester & Mariborough Street Ry.—See 

Raliway 12 Worcester Consolidated Zanesville Electric Light Co.—See Col. 
Winnipeg Selkirk & Lake Winnipeg Ry Worcester Raliways & Investment _ r Newark & ey 
Winnisimmet RR.—See Bay State St. Ry_-_ Worcester « Southbridge St. Ry.—See Worces 
Winona Interurban Ry 122 ter Consolidated Street Ry-_- 
Winona (Minn.) Ry. & Lignt C 128 | Worcester & Webster Street Ry.—See Woroes- Zanesville Ry. Light & Power Co.—See 
Winona & Warsaw Ry.-——See Winona Inter__122 ter Consolidated Street Ry 7 Col. Newark & Zanesville 
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EK. W. CLarK & Co. 


BANKERS AND BROKERS 
Members of the Philadelphia and New York Stock Exchanges 


321 Chestnut Street, Philadelphia 


SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES 


Bangor Railway & Electric Company Grand Rapids Railway Co 

Chattanooga Railway & Light Co. Lewiston Augusta & Waterville St. Ry 
Columbus Railway & Light Co. Peoria Light Company 

Commonwealth Power, Railway & Light Co. Portland Railway Light & Power Company 
Consumers Power Co. Saginaw=Bay City Railway Co. 

Denver & Northwestern Railway Co. St. Joseph Ry. Light, Heat & Power Co. 
East St. Louis & Suburban Co. Springfield Railway & Light Company 
Eastern Tennessee Power Co. Union Railway Gas & Electric Co. 














EDWARD B. SMITH & CO. 


SECURITIES BANKERS Careful consideration 


OF given to propositions 
STANDARD N. E. Cor. Broad and Chestnut Sts. for consolidating or 











ELECTRIC Philadelphia reorganizing operat- 


ing properties serv- 
RAILWAY ; 


100,000 and over. 











Members New York and Philadelphia Stock Exchanges 


Investment Lists 
Supplied on Request 

















GRAHAM & Co. 


BANKERS 
435 CHESTNUT STREET, PHILADELPHIA 





High-Grade Investment Securities 





Street Railways Financed 





Coupons, Interest and Dividends Collected. 
Interest Paid on Deposits Subject to Check. 
Securities Bought and Sold on Commission. 
Letters of Credit, Traveler’s Checks, Foreign Drafts. 
Complete Statistical and Information Department. 











Harris, Forbes *& Co 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 








Hodenpyl, Hardy & Co, 


BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD STREET RAILWAY, GAS AND ELEGTRIG LIGHT SECURITIES. 





H. B. HOLLINS & CO, 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travellers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 

















A. L. DRUM & COMPANY 


CONSULTING AND 
CONSTRUCTING ENGINEERS 


AND 


OPERATING MANAGERS 


OF 


STEAM AND ELECTRIC RAILROADS. GAS AND ELECTRIC LIGHTING COMPANIES. 
IRRIGATION AND HYDRO-ELECTRIC PROPERTIES. 





PHYSICAL AND FINANCIAL REPORTS 





American Trust Building - - - - CHICAGO 
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115 BROADWAY, 
NEW YORK. 
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